Thursday, May 17, 2012

GROSS DOMESTIC PRODUCT: FIRST QUARTER 2012

(FIRST PRELIMINARY)

1. EREE (XHAD RUEFEREE
1—1. OYIHHOREREE (FHRBRI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2012.5.17

RTHLE RITEALED
(FHERHEF) FEXRHE
X1 %2
(2005F @ SE A% ;. B % ——"—— (Chained (2005) yen : %)
£ . 2011 2012 2012
15 ] 1~3 4~6 7~9 10~12 1~3 1~3
BEAN#®EE (GDP) -2.0 -0.3 1.9 0.0 1.0[ sokx 4.1 Gross Domestic Product
-1.8 0.7 1.1 0.8 0.9] skrxk 3.5
E3] ] = = Domestic Demand
(-1.8)[ 0.7 Q.1 (0.7)] %k (0.9) ][ sk
= ] = B -2.2 0.3 1.4 0.9 0.6/ (0.5) 2.6 Private Demand
R M & #® # & %X W -1.5 0.6 1.1 0.7 1.1 0.7 4. 4] Private Consumption
R mwoH e s 150 06 11 07 11 QO  44f5onemetenot
m<wsRoMERE| -1.8) 0.7 1.2 0.8 1.2/ 0.6 51 Fé;ﬁfi’giem |
Eom & g 1.6) -31| 48 01| -1.6] (-0.0)f -6.1|]rvate Residenta
nvestment _
E oM & x & @ 02 -04 -02 52 -39 (0.5 -14. 8| ivateNonRes:
nvestment
R M &£ E & # m (—0 9) (0 0) (0 3) (—0 4) kkk (0 4) skkk Private Inventory
2 # z Z| 0.6 2.0 0.1 0.2 1.5 (0.4) 6.2 Public Demand
B & #®EE X H 0.4 0.7 0.3 0.4 0.7 0.1 2. 8] Government Consumption
AN:D E & KX B K -4.6 1.3 -0.6 -0.5 5.4 0.3) 23. 6] Public Investment
N M ' E & # m (-0.0) (0.0) 0.0)] (-0.0)| sk*xx (-0.0) *kskk Public Inventory
(s wEEAARAE x| -07 08 04 32 -1.5 (03| -6 0f Resrorred Gross Fied Capita
BHE-H—EXDMEE x4 (—0 2) (-1.0) (0. 8) -0.7) skoksk (0 1) *kokok Net Exports of Goods & Services ¢4
HE -9 —FExX0O#®EB -0.4 -6.3 8.7 -3.7 2.9 0.4 12. 3] Exports of Goods & Services
o s -v—cxoma]l  1.2] 02 35 09 1.9 (0.3 80 “ee)meorsocfGoodsd
(G¥) () NIZERREEICHT IBE5EERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(B%&)
BERN#EMSB (GDI) -2.8 -0.6 1.5 -0.0 0.8 *kokk 3.3 Gross Domestic Income
BER#MSB (GNI) -2.6 -0.3 1.4 -0.1 0.9 *kokok 3.6 Gross National Income
B A aaM (xuo| 11] 03 02 06 02 s [ s | CompersstoniEmloress

%1 Changes from the previous quarter (seasonally adjusted)

X2
X3

Annual rate

HEREAMKIIREEE. RMEERB. ANEEERAMENSHS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.Investment, and Public Investment.

x4

BME - Y—EXOMBE=ME - Y —EXD#HH—#E - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOBFEETRLELAADTEEDEICL>TRHTL D,

The contribution is calculated as the contribution of Exports Less that of Imports.
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1—2. BFHROEREHREE (RRH)

Development of Real GDP (Quarterly), original series

DATE 2012.5.17

AIEREAL
X1
(2005 B SEAMAS ; BT - % — " — (Chained (2005) yen : %)
P 2011 2012
18 g 1~3 4~6 71~9 10~12 1~3
E N #®EE (GDP) -0.2 -1.7 -0.4 -0.5 2. 71 *kxk Gross Domestic Product
0.1 -0.4 0.1 0.6 3.6 kkxk
E | = -2 Domestic Demand
(0.1)] (<0.4)| (0.1)] (0.6)] sk (3.6)
=5 Al = = 0.5 -1.1 -0.4 0.3 3.3 (2.5) Private Demand
R M & # 3 & % d#] -0.5 -03 0.5 0.8 3.5  (2.1)] Private Gonsumption
R x#®HE&EXZIH -07 -04 0.4 0.8/ 3.5[ (2.0)] Consumption of Households
BCELRORBEE[ -1.0] -0.6) 0.4 0.8 4.0 (1.9)[Scudnelmputed
B fil % £ 1.2 3.3 8.0 3.2 -0.2| (-0.0) rrivate Residential
n\{estment _
E M & % ® @ 3.2 -1.6 -2.4/ 4.9 03] (0.0)] rivateNonResi
nvestment
E M # E & # m (0.1)] (-0.5)( (0.5 (-0.9)| =xx (0. 4)| Private Inventory
N i3] = = -1.0 1.9 1.7 1.6 4.1 1.1 Public Demand
B & #® #H & X W 2.6 1.9 1.8 1.8 2.1 (0. 4)| Government Consumption
n M T & KX ® oA -12.8 1.7 0.1 0.4 11.9 (0. 6)| Public Investment
N M oxE E & # m (-0.0) (0.0) .1 (0.0)| =k (0. 0)| Public Inventory
(BB )BEEEABE %20 -0.5| -0.3] -0.5 3.6 2.9 0.7 (Regroupsszmgng]s ;i;ed Capital
B - H— X OMEH %3 (_0 3) (_1 3) (_0 6) (_1 2) Kk (_0 9) Net Exports ofﬁ%gods & Services
BE -4 —EX0DO#@H 6.4 -5.5 1.2 -2.4 0.8 (0. 1) | Exports of Goods & Services
) mE - v—cxomA] 01 35| 53 58 6.6 (-1.0) e gmorts of Goods&
Gx) () NIZERREEICRT IHEEEZRT.
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E)
ERN#®MAMSE (GD 1) -1.3 -3.0 -2.0 -1.9 1.8 skoksk Gross Domestic Income
ERBLHFASF/ (GNI) -1.0] -2.2| -1.6] -1.7 2.1 skk Gross National Income
ERE®H&BM (X 8) | 1. 9| 1. 8| 0. 6| 1. Ol 0. 4| koK Compensati(c;;;)l]; Employees

X1

Changes from the previous year

X2 REEEAMBIREMEE. RELESRKE. QHEEERMEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

#3

MR - Y—EXOHMEH =85 -

Y—EXOHWH—E -

H—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

HBMHOFTEE B ERADTEEDEIZE > TROTLVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

1~31




1—3. BB EREE (FHEABRD DATE 2012.5.17

Development of Nominal GDP (Quarterly), seasonally adjusted series

ATEALL ATEALL D
(ZEIREF) FERBH
X1 %2
(HAL: %) — (%)
£ . 0 2011 2012 2012
15 =l 1~3 4~6 1~9 10~12 1~3 1~3
N #EE (GDP) -2.6 -1.0 1.5 -0.3 1.0 skkk 4.1 Gross Domestic Product
-1.7 0.5 0.9 0.5 1.0 sokx 4.2
3| ] = = Domestic Demand

-1.7] 0.5 (0.9 (0.5)] *=*x (1.0)[ =
R il = £ -2.3 0.0 1.1 0.8 0.8 (0.6) 3.1 Private Demand
R M & #® B8 & X & -1.5 0.3 1.0 0.3 1.2 (0.7 4. 8] Private Consumption

saeesnzw|l 150 03 1.0 03 1.2 07| 4 8fSensumetionof

Households

memszommua -1.8] 0.4 12| 0.4 1.4 ©D] 5 gfchdre

R fal *® E 2.1 -2.7 4.7 -0.2 -1.6| (-0.0) 6.3 rrivate Residential
nvestment _
E oM o& % ® @ -01 -0.7] -0.4] 51| -3.9| (0.5)| -14.g| e NonRest
B M # B & # m (-0.8)| (0.0) (0.2)] (-0.2)| sokx (0.5)] #xx | Private Inventory
% # = -2 0.1 1.7 0.2] -0.3 1.8] (0.4) 7.3 Public Demand

B R ¥ HEEXIH 1.1 0.3 0.3 -0.1 1.1 (0.2) 4. 6] Government Consumption
N HME T E KRB K -4.8 8.1 -0.4 -0.9 4.7 (0.2) 20. 3| Public Investment
N M o' E & # m| (0.0 (0.0) 0.0)| (-0.0)| sk (-0.0)| xk Public Inventory

(BB)KBREEEBEARAR B X3 -0.8 0.9 0.3 3.0 -1.7 (_0 4) 6.6 (Regrouped) Gross Fixed Capital

Formation %3

BE - H—EXOMBE X4 (_0 9) (_1 5) (0 6) (_0 8) Sokok (_0 0) kK Net Exports of;:ZZods & Services

mHE-v—caomml 01 6.6 67 -49 3.3 (0.5] 14 0fExrorts of Goods & Services
(B BE-v—c2omA| 6.3 2.8 26] 03] 3.2 (-0.5)] 13 3] e gmrortsofGoods&

Services
GE) () RIZERREEICHTIHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
Erem® (an 1| 24 -07] 1.4 -04 11 s [ 45 cross National Income
= Compensation of Employees
G DPT 7L — 4 — -0.5 -0.7 -0.4 -0.3 0.0 s%x KKK GDP Deflator
BERNEESFIL — 4 — 0.2 -0.3 -0.2 -0.2 0.2] skxk *k3kk Domestic Demand Deflator

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HREEEAEAIEREEE. RESXEE. 2MEEEERABEI LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EROHEBE=BE - Y—EXDBE—EE - Y—ERDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

HMMHOFTEE B ERADTEEDEIZE > TROTLVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

1~31




1—4. MFHHDBBREE (RRI)

Development of Nominal GDP (Quarterly), original series

DATE 2012.5.17

AIERALE
X1
(B4 : %) (%)
P 2011 2012
15 =l 1~3 4~6 1~9 10~12 1~3
B AN #®EE (GDP) -2.1 4.1 -2.6 -2.4 1.4 *kx% Gross Domestic Product
-0.9] -1.4 -0.6 0.0 3.2 ekx
E ] = = Domestic Demand
(0.9 -1.4)[ (-0.6)| (0.0)| sk 3.2
=9 L = £ -0.7 -2.5 -1.3 -0.4 2.9 (2.2 Private Demand
REMis#®HE X B -1.8 -17 -04 0.1 2.9 (1.7)] private Gonsumption
'% E‘I’ = :‘fg /ﬁ % i fas} —1 . 9 —1, 8 —0_ 5 0 0 2 9 (1 7) Consumption of Households
BRCELRORBERE[ -2.3] -2.1| -0.5|  0.1] 3.5 (1.7)[Sxcnmdneimpued
=5 i 1 £ 8.2 4.6 9.2 3.7 -0.1| -0.0) IF’rivate Residential
nvestment _
E oM & % ® @ 1.7 29 -3.4] 4.0] -0.3] (-0.0)| frivate NonResi
nvestment
R M £ E & # ml (.1 (-0.6)| (-0.5)| (-0.9)| =k (0.5)] Private Inventory
N 0] o = -1.3 1.6 1.7 1.2 4.0 (1.0) Public Demand
B FF & # # % X H 2 1 1 3 1 5 1 3 ] 8 (0 4) Government Consumption
N WMEEE X E R -12.0 2.8 1.1 0.8 12.1] (0. 6)| Public Investment
N M o' E & # ml (-0.0) (0.0) 0.1) (0.0) | sk (0. 0)| Public Inventory
(BB REEEABE X2 -1.1 -0.7] -0.8 31 2.6| (0.6) (RegroupFe::mStriZES .>:F<i;<ed Capital
BE - H—EXOMEE X3 (_1 - 2) (_2 6) (_2 0) (_2 4) kK (_1 . 8) Net Exports of;:zc:;ods & Services
BHE -Y—FEXA0O@HHE 3.5 -8.1 -0.4 -5.2 -2.0 (—0 3) Exports of Goods & Services
(mBR)BE-y—E20omA| 1300 0.7] 13.6] 12.1]  9.4] (-1.5)[ Les freorts of Goods &
GE) () RIZERREEICHTIHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
ER#MH (G N I1) | -1. 8| -3. 3| -2. 2| -2. 2| 1. 7| skeksk Gross National Income
ERE®RHM (% B) 0.6 02| -0.3] 0.3 0.1 sk [ Compensaron of fmployees
eop ¥ L —45-| 1o 24 -22 -1.9 -1.2] s GDP Deflator
mEET272L—%—- -1.0 -1.1 -0.7] -0.6] -0.3] *kxx Domestic Demand Deflator

X1

X2 REEEAMKIEEEE. RESERK. ANEEEARTEN O,

%3

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—Resi. Investment, and Public Investment.

BE - Y—EXDOME@E=ME - ¥ —EXOWME—ME - ¥ —EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOBFEEFRELBADTEENEICL>TROHTWLS,

The contribution is calculated as the contribution of Exports Less that of Imports.

1~31




2—1. ERFOEREREE DATE 2012.5.17

Development of Real GDP (Annual)

EIE: 4
*1
(2005 4 8 S Mits . B4 - %) — " — (Chained (2005) yen : %)
& % E (Fiscal Year) [& & (Calendar Year)
i g 2008 2009 2010 2011 2009 2010 2011
W #%$ E£E (GDP) -3.7 -2.0 3.2 -0.0 -5.5 4.4 -0.7 Gross Domestic Product
2.7 -2.2 2.4 1.0 -4.0 2.7 0.1
3| 2] & = Domestic Demand
2.7 (-2.2) (2.4 (1.0)| (-4.0) 2.7 0.1
R G == = -3.1 -4.2 3.0 0.5 -6. 1 3.1 -0.2 Private Demand

RM&#% HE X U -2.0 1.2 1.5 1.1 -0.7 2.6 0. 1] Private Consumption
R it &= & H % X W —20 11 14 11 —08 25 01 Consumption of Households

R<uszommxE] -2.7| 1.1 1.5 1.1 -1.2| 2.8 —0.1| exciuing imouted Rent
B om & % -11] -21.00 2.4 3.6 -16.6] -4.2] 5 4] Private Residenti
E M & % ® @ -7.7 -12.00 3.5 0.2 -14.3 0.5 1.1 Private NonResi
E Mz & & # m 00| 1.5)| (0.8)] -0.4)] (-1.6)| (0.8)| (-0.5)| Private Inventory

24 B = s -1.6] 42 05 24 30 1.8 1.0  PublicDemand

B &% 8 8 8 X H -0.4 2.7 2.3 1.9 2.3 2.1 2. 0] Government Consumption
N HMEE E X BB -6.7 11.5 -6.7 3.9 7.0 0.4 —-3. 6] Public Investment
A M OE OE & B m 0.0 (<0.0) (-0.0) 0.0)] (<0.0)| (-0.0) (0. 0)| Public Inventory

(BE)BE =SB AR K X2 6.5 -8.8 0.9 15 -10.6 -0.2 0.5 (Regrouped) Gross Fixed Capital

Formation 2

wE-v—cxomme x| 1L.0D| 02| 0.8 1.0)] 1.5 (1.7)| (-0.8)|NetExports of Goods & Services 33
HE -9 —E XD &H H -10.6 -9.8 17.2 -1.4 -24.2 24.2 —0. 1] Exports of Goods & Services
(B ME-y—cxo®mA| -47 -107] 120 53 -15.7] 11.1] 5 9| (ese) meorts of Goods &

Services
(6= () RIZERREEICHTIHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

E RN #LHEH\ (GDI) -4 .4 -0.7 2.2 -1.3 -3.5 3.4 -2.0 Gross Domestic Income

Rem®d (anN 1) -47 -1.1] 22 09 -40 33 -1.6]  Gross National Income

BRAos®#M (xm)| 07 -7 21 10 -22 2.1 1.3 Compensaten ofEmployees

31 Changes from the previous year
X2 WBEEEABEEREGE. RECERE. ANEEERTEN S/H 5.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.Investment, and Public Investment.
X3 MR- —EXROMBMH=8E - y—EXOWE—HE - ¥ —EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEHOFEEFHE EWADOTEENEITL >TROTIVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

1~31




2—2. ERAHOZLEREE

Development of Nominal GDP (Annual)

DATE 2012.5.17

B
X1
(BEAL : %) (%)
& & E (Fiscal Year) [E £ (Calendar Year)
= g 2008 | 2009 | 2010 | 2011 2009 | 2010 | 2011
E AN #® E£E (GD P ) -4.6| -3.2 1.1 -1.9] -6.0 2.3| -2.8 Gross Domestic Product
-2.71 -4.4 1.2 0.3] -6.2 1.4 -0.7
2] b =z Domestic Demand
2.7 4.4 .1 0.3)]-6.2)| (1.4]0.7)
R fEl e #Z| -3.2| -6.5 1.5 -0.3] -8.4 1.4 -1.2 Private Demand
RM &= K #H & % & -22[ -1.3] -0.0 0.2] -3.1 0.9] -1.0] Private Consumption
iR KR EE XS -22 -1.4 -0.1 0.2 -3.2 0.8 —1.0] consumption of Households
BRAHELRORERE| -2.8 -1.7 -0.2 0.3] -3.9 0.9] 1. 2| Excluding Imputed Rent
B m  #& % 1.1 -23.5 2.8 4.3] -18.8] -4.7| 64| [rvate Residential
nvestment
R M & % & | -7.6) -14.4] 2.1| -0.7| -16.4] -1.0| -0.1| [rivate NonResi
nvestment
E M 7 B & # m-0.1)(1.3) (0.8 -0.4)]-1.6)[ (0.8 (-0.5)] Private Inventory
2 #9 & -1.1 2.5 0.1 2.1 1.3 1.3 0.8 Public Demand
B & ¥ 8 & %X H# -04 1.5 1.6 1.5 0.9 1.6 1. 5] Government Consumption
2 M EBE T E K B -4.0 7.7 -6.1 4.5 4.0 0.3 -2.8| Public Investment
N moArE E & # m 0.0[-0.01]-0.0] (0.0]-0.0](-0.0] (0.0)] Public Inventory
(B wBEEABA x| 57 -11.5] 0.2 1.2 -12.9] -1.2| 0. 1| Reerouped) Gross Fixed Capita
BE-v—tcxofm@mE %3 (-1.9| (1.2)| (-0.0)| (-2.2)| (0.2)| (0.9)| (2. 1) |Net Exports of Goods & Services 33
BE - — X0 @ s -15.0] -17.9] 14.4] -3.9] -32.6( 22.3| -2.6] Exports of Goods & Services
(mBROBE-v—cxomA| 4.9 -25.00 155 11.2] -33.8] 16.1| 12 1| {ese meorts of Goods &
GE) () NIXZERBREEICHTI2FEE5EERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%)
R#®m®HB (GNI) -4.9] -3.5 1.2 -1.5] -6.5 2.2 -2.4 Gross National Income
B A & #® # (& 8 )| 0.5 -44 05 071 -49 03 072 Oomeensaonofmeloyees
G DbDPF I L —%— -09 -1.20 -20 -1.9 -05 -2.1 -2.1 GDP Deflator
EREEFI2L— 44— -0.0 -2.2 -1.2 -0.7 -2.2 -1.3 -0.8 Domestic Demand Deflator

1 Changes from the previous year

X2 MEAREAMRIEEREE. RREXERKB. AHEEEAMENOK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 ME - Y—EXROHMEE=E - Y —EXOHE—HE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEHOFEEFEE EBADTEENEITL > TROTIVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

1~31




I. HENEARHEZRHEIHRUME - Y—EXROHEHA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. BEPRHOREAEE

Development of Real GDP (Quarterly)

DATE 2012.5.17

ATHALL ATEALLD EIE:3
(ZHFEFE) FXRBE RHL
X1 X2 X3
(2005/F £ SEAMAS ;.  BAGI : % —*—~—"—— (Chained (2005) ven ; %)
P 2011 2012 2012 2012
15 g 1~3 4~6 7~9 10~12 1~3 1~3 1~3
mt g - (id, at §D)
(B18) RERKEERH 1.5 0.6 1.1 0.7 1.1 (0.6) 4.4 3.5 Consumption of Households
st . _ _ _ _ Direct Purchases Abroad
BEERADBEN THOEEEA 4.3 10.0 1.7 4.0 2.4 (0.0 9.8 1.3 by Resident Households
o == . (Less) Direct Purchases in
W) FREDZSHOBNT _yy0 -44.6| 40.4 22.6| 14.2] (-0.0)| 70.1|  8.9| the Domestic Market by
Non-Resident Households
Domestic Final
ERRHAREHEESH -1.5 0.5 1.1 0.8 1.1 0.7 4.6 3. 5] Consumption Expenditure
of Households
it A Bt -6.2 4.5 6.0 0.4 1.8 0.1 7.4 12.8 Durable Goods
¥ W A B -1.1 4.0 2.0 -0.1 1.6 0.1) 6.6 7.5] Semi-Durable Goods
E W A Bt 1.4 -1.7 0.2 1.0 1.3 0.2) 5.2 0.9] Non—Durable Goods
v — E X -2.0 0.5 0.5 0.9 0.9 (0.3 3.6 2.9 Services
@) w - v—exomms x| (0.2)| (-1.0)| (0.8)| (0.7 wek | (D] wek | (-0.9)[ar SDNet Exoorte of
(m8) pE-y—cxoms [ 0.4 6.3 8.7 3.7 29 0.4 123  0.8)5 %Sl o e sevices
BEDEH -0.9 -5.6 10.0 -4.1 2.9 (0.4 12.2 2.3] Exports of Goods
H—EROHH X5 2.8/ -10.8 -0.9 -0.5 3.1 0.1) 13.1 -9. 1] Exports of Services 35
w8 mE-y—exomA [ 1.2 0.2 35 0.9 19| 0.3)] 80| 6.6 Sl e semices
BEOEA 1.2 1.2 3.6 1.1 2.0/ (-0.3) 8.1 7.9 Imports of Goods
H—ERDHBA X6 1.0 -4.9 2.8 0.0 1.7] (-0.0) 7.1 —0. 5] Imports of Services 36

GE) () NEENBEEICHT SFEEERY,

Note. The Figures in (

X1 Changes from the previous quarter (seasonally adjusted)

X2 Annual rate

%3 Changes from the previous year
X4 BE - Y—EXOHMEHE=-IME - Y —EXD#HH-ME - Y—EXD@A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFSETRMELBAOTSENEICL>TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
X5 BUFBEERIOENTOEREEBEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 BTEEERHOBNTOEREA

Including Direct Purchases Abroad by Resident Households

) indicate contributions to Changes in GDP.

1~31




1—2. MY¥HRDBEREE DATE 2012. 5. 17

Development of Nominal GDP (Quarterly)

AIHEALE BIEALLD  BIEE
(ZHAEREK) FERBE R
X1 X2 %3
(B4 - %) — " — —N— (%)
- 2011 2012 2012 | 2012
15 B 1~3 4~6 71~9 10~12 1~3 1~3 1~3
(BB RHBEEEZH 1.5 0.3 10 03 12 ©7n| a8 29[datsD

Consumption of Households

Direct Purchases Abroad

BEERGOBATOEEBA | -2.4| -9.7 8.0 0.0 4.4 (0.0)f 19.0 2.1 ", Resident Households
oo == - (Less) Direct Purchases in
(R FREEZHORNT | _11.1| -44.7) 40.5| 22.5| 14.8) (-0.0)| 73.5| 9.3 the Domestic Market by

Non—Resident Households

Domestic Final
ENRREEETH -1.6 0.2 1.0 0.4 1.2 0.7) 4.9 2. 9] Consumption Expenditure

of Households

fit A Bt -8.5 0.3 4.1 -0.5 1.6 (0.1) 6.7 5.3 Durable Goods
* W R B -1.2 3.2 1.8 -0.7 2.0] (0.1) 8.2 6. 4] Semi-Durable Goods
3 W R B 2.1 -1.0 1.0 0.4 1.8 (0.3) 1.4 2.5] Non-Durable Goods
¥ — B 2 -2.1 0.4 0.4 0.7 0.8 (0.3) 3.2 2.3 Services
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Note. The Figures in ( ) indicate contributions to Changes in GDP
31 Changes from the previous quarter (seasonally adjusted)
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%3 Changes from the previous year
X4 BE - Y—EXDOHBE-IME - Y—EXOHUE-ME - Y—ERXDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOBFEEFRELBADTEENEICL>TROHTWLS,
The contribution is calculated as the contribution of Exports Less that of Imports
b BUEBEERITOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 EUEREERIAOBNTOEEEA
Including Direct Purchases Abroad by Resident Households
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) indicate contributions to Changes in GDP
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Gross Domestic Product, First Quarter 2012 (First Preliminary)

Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary
In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

» Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated in
the estimation to the greatest extent possible.)

Second Preliminary:



The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the

seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data o . - .
preliminary estimates released the preliminary estimates
Corporate Goods Price Index From Oct.-Dec., 2010 April Deflators af.‘d Supply-side
2012 estimates
Corporate Services Price From Jul.-Sep., 2010 April Deflators and Supply-side
Index 2012 estimates
Current Survey of Production From Jan.-Mar., 2011 ?(F))lngl Supply-side estimates
Indices of Industrial April . .
Production From Jan.-Mar., 2011 2012 Supply-side estimates
. . Supply-side and
Survey of Selec_ted Service From Jan.-Mar., 2011 April compensation of
Industries 2012 .
employees estimates
April Supply-side estimates and
Labour Force Survey From Jan.-Mar., 2010 25)12 compensation of
employees estimates
April Deflators, Supply-side
Monthly Labour Survey From Jan.-Mar., 2010 2(?12 and Demand-side
estimates
March .
Flow of Funds From Apr.-Jun., 2010 2012 FISIM estimates
Integrated Statistics on April . .
Construction Work From Apr.-Jun., 2011 2012 Demand-side estimates

» Changes in Estimation Methods Dealing with the Great East Japan Earthquake

Please see the attached document (in Japanese).
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