Thursday, May 15, 2014

GROSS DOMESTIC PRODUCT: FIRST QUARTER 2014
(FIRST PRELIMINARY)

1. ERELEE ZHA)D RUKEEEH
1—1. O¥HPRNOREREE (ZHFABRS) DATE 2014.5.15

Development of Real GDP (Quarterly), seasonally adjusted series

BIEALE AIHALLD
(FEREF) FRGE
X1 X2
(2005FE 4 EfEMAE ;  BGL: % ——"—— (Chained (2005) yen : %)
P 2013 2014 2014
i g 1~3 4~6 7~9 10~12 1~3 1~3
BEmRm#&EE (GDP) 1.2 0.9 0.3 0.1 1.5  skx 5.9 Gross Domestic Product
0.8 0.7 0.8 0.6 1.7 #kx 6.8
= ] = Z Domestic Demand
0.8)| (0.7)| (0.8)] (0.6) =xx (LD ok
=5 il T = 0.6 0.4 0.6 0.7 2.3 (1.8) 9.7 Private Demand
EM &K HE X H 1.0 0.7 0.2 0.4 2.1 (1.3) 8. b| Private Consumption
= = = o Consumption of
Rt m & H&E XMW 1.1 0.7 0.2 0.4 2.1 (1.3) 8.6 Households
R<msxomExE| 12| 0.8 0.2 0.4 24 1.2 10.1fpcudne
Puted Rept
=5 fél * £ 1.8 0.8 3.3 4.3 31 .1 12.9 rrlvate Residential
nyestment i
B oM o& % & @ -20 1.0 07| 1.4/ 49 (0.7| 21 0ffrvateNon-Rest
nvestment
B M &£ E & # m (0.0 0.3 (0.1 (-0.0)| sk« (-0.2) KKk Change in Private Inventory
» 9] = = 1.4 1.8 1.5 0.5| -0.4| (-0.1) -1.5 Public Demand
BF R ¥ HEE XS 0.9 0.7 0.2 0.3 0.1 0.0) 0. 5] Government Gonsumption
A EE E KRB 4.5 6.4 6.9 1.2 -2.4 (-0.1) -9. 4| Public Investment
N M orE B & # m 0.0 0.0 0.00f (0.0)] sxx 0.0) koK Change in Public Inventory
(B eEEARBE xo| -0.1| 22 25/ 1.8 29 (0.6 12 1] Reerouwed GrossFixedCapita
B - 94— X0 W x4 (0 4) (0 1) (_0 5) (_0 6) gz, (_0 3) gozone, Net Exports of;iods & Services
BME -9 —EX0DO®HH 4.3 2.9 -0.7 0.5 6.0 (1.0) 26. 3| Exports of Goods & Services
Em pE-y—exomA]l 11 18] 2.4] 3.7 6.3 (1.3)| 27,7 feorts of Goode &
G¥) () RIFERBEEIRTI2EEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%)
BEAN#BWMSE (GD 1) 0.8 0.9 0.1 -0.1 1.0 skoksk 4.0 Gross Domestic Income
BER#®mM®EB (GNI) 0.7 1.6 -0.2 -0.1 0.7 skoksk 2.6 Gross National Income

mmzas (2a)| 09 02 -04 -01] 0.3 s [ e | Compensation of Emplovees

(Real)

X1
X2
X3

X4

Changes from the previous quarter (seasonally adjusted)

Annual rate

REEEAMRIIRMEEE. RECEER. 2AHNEEEREEIOHS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
HE - Y—ERDOHEBHE=0E - ¥ —EXRDHE—HE - Y—EXDE#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFSEIHELHBADTSENEICL >TROTWNS,

The contribution is calculated as the contribution of Exports Less that of Imports




1—2. M¥HMHAINOEEREER (RRH)

Development of Real GDP (Quarterly), original series

DATE 2014.5.15

BIERIELL
X1
(2005FF4F B gHifiAe . BT - % — (Chained (2005) yen ; %)
E . 5 2013 2014
15 g 1~3 4~6 7~9 10~12 1~3
E N B £%E (GD P) 0.1 1.3 2.4 2.5 3.0] kkxk Gross Domestic Product
0.6 1.4 2.4 3.0 4.1 sk
= | = = Domestic Demand
0.6)] (1.4 @2.4) @ 1] sk 4.2)
E i & = 0.5 0.7 1.5 2.1 4.3 3.3) Private Demand
R M &k # i & X H 1.5 1.8 2.4 2.3 3.5 (2.1)| Private Consumption
= o = " Consumption of
Rt m % EEBE X H 1.3 1.8 2.4 2.4 3.6 (2 1) Households
wemsxomERA[ 1.3 1.9 26| 25 40 @Ofpode
K i E3 3 9.4 6.9 8.6/ 10.5] 11.9/ (0.4 rrlvate Residential
nyestment i
E M & % & @ -3.3 -2.8) -0.8] 11| 8.4 (1.3 [rivaeNonRest
nvestment
E M 7 E & # ml -0.3)| (-0.4)| (-0.4)| (-0.2)| =kx (0. 4) | Change in Private Inventory
2 # % = 0.8 3.5 5.1 5.7 3.5 (0.9 Public Demand
B & # 8 &8 X H 1.4 2.8 2.5 2.0 1.2 (0 3) Government Consumption
N METE E XK -0.7 8.2 19.0 20.8 11.9 (0.6) | Public Investment
N M7 E & # m (-0.0) 0.0)| (-<0.0) (0.0)| =kx (0.0) | change in Public Inventory
(BB)BEBEEEABE x28 -1.2 0.6 4.3 79 9.6| (2.3 (Regroupzi)rmcirgos: ;xzed Capital
B -9 —EXOMEE %3 (_0 5) (—O 1) (_0 .I) (—0 5) Fokok (_1 - 3) Net Exports of.>G:<c;ods & Services
BE -9 —E XD &HH -3.3 0.0 3.2 7.0 8.9 (1 4) Exports of Goods & Services
(ER)BE - H—EXD®H A 0.3 0.8 39 9 9 15.0| (-2.8) (LeSS)gZS\?i:;t;Of Goods &
GE) () NIZERBREEICHT IHEEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
E RN#HBMHAH (GD 1) 0.1 1.3 1.9 1.8 2.2 *kk Gross Domestic Income
BERBLHASB (GNI) 0.4 2.1 2.5 2.0 2.3 ek Gross National Income
EREEH (= E)|[ 1.0 1.7 0.1 0.6 -0.7] s | Compenseton olEmplovees
%1 Changes from the previous year

X2 METEEAMRIIREEE. RMEERRE.

%3 BE -

PHBEEEARBEN DR D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

H—EX DB =8E -

Y—EROHH—E -

H—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

M OFEEITHE CMADTSEDEICL >TRHOHTIL S,
The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. EFHANOBEREER (FHHFABRRI) DATE 2014, 5.15

Development of Nominal GDP (Quarterly), seasonally adjusted series

AL [IE=40)
(ZETEREF) ERBH
X1 %2
(BAASL : %) —N— (%)
& . 8 2013 2014 2014
15 B 1~3 4~6 1~9 10~12 1~3 1~3
ERN®BREE (GD P) 0.8 0.9 0.2 0.2 1.2] k% 5.1 Gross Domestic Product
0.9 0.6 1.0 1.0 1.8 skk 7.3
= [ = = Domestic Demand

0.9 .6) (1.0)[ 1.0)| sxx (1.8)[ =
= & o = 0.5 0.4 0.8 1.2 2.4 (1.8) 9.8 Private Demand
EM &% H# B X W 0.9 0.6 0.5 0.8 2.1 (1.3) 8. 5] Private Consumption

R HEREE X ® 1.0 0.6 0.5 08 2.1l (1.3) 8 6 Consumption of

Households

m<msromERE[ 11| 0.7 06| 09 25 (1.2 103k

=
B om & g 25 200 40 50 3.4 Q1] 14.1fprvate Residenta

R oM o % ® @ -1.8 1.6 1.0 1.7 45 (0.6)] 19 2fprvaeNonrRes
nvestment
R M &# E & # m (0 0) (—0 3) (0 0) (0 0) k%% (—0 2) kekk Change in Private Inventory
7 5 % = 1.8 1.4 1.6 0.4 0.0[ (0.0) 0.0 Public Demand
& & # & X 4 1.2 0.1 0.2] -0.1 0.6/ (0.1) 2. 3| Government Consumption
N HME T E XN B K 5.0 6.6 7.6 2.0 -2.2| (-0.1) —8. 7] Public Investment
fY

# E & # i (-0.0) 0.0)| (-0.0) (0.0)| *kx (0.0)| sk | Change in Public Inventory

(B rEERARAx 0.2 27 29 2.3 2.7 ©.6)| 11.4] Reerouped GrossFixed Capital

Formation %3

BE - -Y—Exo#@mE x4 (-0.1) 0.2)] (<0.8)| (<0.8)| sk (0. 6)[ *xx Net Exports of;iods & Services

BE - —EX0O&@H 9.6 4.9 0.7 1.6 5.1 (0.8) 22. 0] Exports of Goods & Services
(B BE-y—cxomA| 89 31| 49 54 7.0 (-1.4)] 31, 2 meorts of Goods&

Services
GE) () NIZERBREEIHT IHEEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)
ERBMAMSHE (GNT) | 07| 1. 6| -0. 1| 0. 1| 0. 9| skekok " 3. 7| Gross National Income
_ Compensation of Employees
ERE®HN (& 8) 0.8 0.2 0.0 0.5 -0.2| sk Fook (Nominal)

DPF T L — & - -04 -00 -01 01 0.2 wmex | e GDP Deflator
EREETFTIL— 4 — 0.1 -0.1 0.2 0.3 0.1] sokk Fokok Domestic Demand Deflator

1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HMEEEAEBIREEE. RESESE. 2HEEEREENSHS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 HME - Y—EROMBMHE=4E - Y—EXOHWE—HE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEEDOFTESEIIALELBMADTEEDEICL >TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—4. OEPHOZERER (RRI)

Development of Nominal GDP (Quarterly), original series

DATE 2014.5. 15

BRI
X1
(BSf3L - %) — " — (%)
P 2013 2014
15 B 1~3 4~6 1~9 10~12 1~3
E AN #BEE (GD P) -1.0 0.7 1.9 2.1 3.0] skkk Gross Domestic Product
-0.2 1.1 2.1 3.5 4.9 skkk
E3| | = = Domestic Demand
(-0.2)| (.1 (2.8)| (3.6)| Hkk (5.0)
R ] = Zl -0.3 0.3 2.0 2.8 5.2 (4.0) Private Demand
EM &K HEE X WO 0.5 1.1 2.6 2.8 4.1 (2.5)| Private Consumption
Rat BeoE & x w03 1.0 26 28 41 (25 gorumetonef
m<msRORERE| 0.4 1.3 31| 33 49 @B e
E il F = 9.9 9.1 11.8 14. 2 15.2| (0.5) rrlvate Residential
nyestment i
E oM & % & @ 3.3 -250 0.2 2.3 9.1 (.4 prvaeNorRet
nvestment
E M # E & # m (-0.3)| -0.4)| (-0.4)| (-0.2)| *xx (=0. 4) | Change in Private Inventory
N 3] = = 0.4 3.5 5.3 5.4 3.8/ (1.0) Public Demand
B & % HEHE XH 0.8 2.6 2.1 1.2 0.9 (0.2)| Government Consumption
N E B KX B OB -0.5 9.0 20.9 23.4 14.0| (0. 8)| Public Investment
N M orE E & # m (0.0 0.0 (-0.0) (0.0) | skx (0. 0)| Change in Public Inventory
(m@)mEEAARAx -1.2) 12| 58] 9.1 11.0] (2 6)]Ferews) Grose fxodCania
BE - H—EFEXOMBE %3 (_0 8) (_0 4) (_0 9) (_1 ) 5) $okk (_2 0) Net Exports of;:i(:);ods & Services
BHE -4 —EX0 @ 3.8 9.0 14.6 17.8 12.8| (2.0)| Exports of Goods & Services
(R BME - v—cxomA| 8.2 10.3| 17.9| 245 22.1| (-4.0)| (tes meorts of Goods &
GE) () NIZERBEECHTIE5EERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
BER#MmMHE (GNIT) -0.7 1.6 2.5 2.3 3.1 wkk Gross National Income
= C ensation of Employee
ERE®BN (&2 B) 0.2 1.2 0.6 1.6 0.4 sxx omp S?Nzainal)mp yees
G DPTFTZ7 L —4%— -10 -0.6 -0.4 -0.4 0.0] sk GDP Deflator
RNREET 2L — 4 — -0.8 -0.3 0.3 0.5 0.7 *kk Domestic Demand Deflator

%1 Changes from the previous year

X2 WMETEAMEEREEE. REEESRE. 2HEEERBEAOES.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 MR- Y—EXDHMEHE=ME - Y—EXOEE—HE - ¥ —EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFSEEFWHE CMADTEENDEICL>TRHTILS,
The contribution is calculated as the contribution of Exports Less that of Imports.




2—1. FXRNOERERER DATE 2014.5.15
Development of Real GDP (Annual)
g4
X1
(200578 A AMAG . BA - %) — (Chained (2005) yen : %)
& & £ (Fiscal Year) & 4 (Calendar Year)
= g 2010 2011 2012 2013 2011 2012 2013
EH AN & £ % (G D P ) 3.4 0.3 0.7 2.3 -0.5 1.4 1.6 Gross Domestic Product
2.1 1.4 1.4 2.1 0.4 2.3 1.9
E3| A - = Domestic Demand
(2.6) (1.4) (1.4) (2.8) 0. 4) (2.3) (1.9)
R fA i = 3.4 1.6 1.4 2.2 0.7 2.4 1.2 Private Demand
RM&x=®HEE X & 1.6 1.4 1.5 2.5 0.3 2.0 2. 0| Private Consumption
= = = - Consumption of
REt&ERMBRIHEE XH 1.5 1.2 1.4 2.5 0.1 1.9 2.0 Households
m<msrommE=xm| 1.6| 1.3 1.4 28 -0.1 2.0/ 2.1 reludne
puted Rent
= i * = 29 3.2 5 3 9.5 5 1 2.9 8.9 rrlvate Residential
nvestment
R M & % ® m 38 48 08 1.7 41| 37 15| Private NonResi
nvestment
R M # E & # m (1 1) (—0 3) (—0 1) (—0 3) (—0 3) (0 ]) (—0 3) Change in Private Inventory
VN 3] T = 0.3 0.5 1.4 4.5 -0.5 1.9 3.8 Public Demand
B O & #£ # & X & 2.0 1.2 1.5 2.1 1.2 1.7 2. 2| Government Consumption
N METE E XK K -6.4 -3.2 1.3 15.3 -8.2 2.8 11. 4] Public Investment
N M orE E S # m (-0.0) 0.0)] (-0.0) (0.0) (0.0)] (-0.0)| (-0.0)] change in Public Inventory
(e wBEAARA x| 12 28 1.5 57 1.4 3.4 26 [Resrouwed CrosFied Cpita
B - H—EXQMEE %3 0. 8) (-1.0) (0. 8) (-0.5) (0. 9) (0. 9) (0. 3) Net Exports of>:G<Zods & Services
BE - —E XD &HH 17.2 -1.6 -1.2 4.7 -0.4 -0.1 1. 7| Exports of Goods & Services
(B ME-v—czxomAl 1200 53 37 71| 5ol 5.3 3.4 Les ot ofGoodsd
) () NIZERBEEIZHNT I2EEEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
B RN #HBKAEH (GDI) 2.4 -0.9 0.6 1.8 -1.7 1.2 1.2 Gross Domestic Income
BER#®MAMB (G NIT) 2.4 -0.6 0.7 2.2 -1.3 1.2 1.7 Gross National Income
EREH B (% B 1.9 1.4 0.8 04 1.4 0.9 0.8 ComensatenofEmelovees

%1 Changes from the previous year
X2 HREEEALBEREEE. RESXEKE. 2MNEETERTEN LM S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - v—EXOMELE=8E - Y—EXDHE—HE - Y—EXDH#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
HMBHOFEEFRE EBADTSENEIZL >TRHTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. EXRAHDLEREE

Development of Nominal GDP (Annual)

DATE 2014.5.15

AEELE
X1
(BT 2 %) — " — (%)
& F & (Fiscal Year) [& £ (Calendar Year)
e g 2010 2011 2012 | 2013 2011 2012 | 2013
E AN & £ % (G D P ) 1.3 -1.4] -0.2 1.9] -2.3 0.5 0.9 Gross Domestic Product
1.3 0.9 0.6 3.0 -0.2 1.6 1.8
Ed| A = = Domestic Demand
(1.3)|] (0.8)] (0.6)| 3.1)](=0.2)| (1.6)| (1.8)
E 5 & = 1.9 0.9 0.6 2.6] -0.1 1.7 1.2 Private Demand
RM&x # & X H 0.1 0.7 0.6 2.7 -0.6 1.2 1. 8] Private Consumption
= = = S C ti f
X it = #® H & X | -0.0 0.5 0.5 2.71 -0.8 1.1 1.7 ngz:;ﬂjd:n ©
R<HsROBERE 0.0 0.6/ 05 3.2 -0.8 1.3 2.0 e
mputed Rent
R om & =l 23 37 47 127 58 2.2 11 4] [rvate Resdenta
nvestment
B m & % ® @ 20 38 05 26 27 3.4 -0.9| rvaeNonRes:
nvestment
E M # E & #® ml (1.0)]-0.3)| (-0.1)] (-0.4)] (-0.2)| (0.1)| (0. 3)| Change in Private Inventory
N 3] = # 0.2 0.6 0.5 4.5 -0.5 1.1 3.6 Public Demand
B F & ¥ H & X H 1.4 1.2 0.5 1.7 1.0 0.9 1. 71 Government Consumption
N M EE & XA B KR -65 -25 1.1 17.2} -1.7 2.6 12. 8] Public Investment
N M OofE OE & # m(-0.0)| 0.0)] (0.0 (0.0)] (0.0)| (-0.0)| (=0.0)| Change in Public Inventory
(B wErAARE %2 00 24 1.2 71| 07 3.0 36| Resrouwed GrossFuedCapial
BHE - H—EXOMBE X3 (_0 0) (_2 2) (_0 8) (_1 2) (_2 1) (_1 1) (_0 9) Net Exports of;gods & Services
B E -4 — X0 @i 144 -39 -0.70 13.5] -2.6[ -2.1| 11.2] Exports of Goods & Services
(B MK -v—cxomA|l 1655 11.2| 45 187 12.1] 47| 15 2| tes meorts of Goods &
GE) () NIZERBREEIINT I2FEEEZRT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
BER#&MHB (G N I) 1.3 -1.0/ -0.1 2.4 -1.9 0.6 1.4 Gross National Income
E A& ®® (& 8| 04 07 01 1.0 07 03 1.0 Omeensgionor mplovees
G bP F 7L — 4% — =20 -1.7 -09 -04 -1.9f -0.9] -0.6 GDP Deflator
Em==F 2L —4—- -13 -05 -08 0.3l -0.6|] -0.7/ -0.1 Domestic Demand Deflator

%1 Changes from the previous year

X2 HREEREAMEIEMEE. RESERK.

X3

DHEEEAMEN DR D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

BE - Y —EXDOMBH =K - ¥ —EXOHH—HE - ¥ —EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MELOFEETHE EHMADTEENEICL > TROTIVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




I. RENEARFRRAEEIHEUME - Y—EXROEEA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. B¥HAROREREE

Development of Real GDP (Quarterly)

DATE 2014.5.15

BITHALE AIEALL D U3
(EERARF) ERBE  FEfk
X1 2 X3
(2005 £ B SHAMAG ;.  BAGL : % —> —~—"—— (Chained (2005) yen %)
P 2013 2014 2014 2014
15 B 1~3 4~6 1~9 10~12 1~3 1~3 1~3
mt o g s (id, at §1)
(B18) RARBEEIH 1.1 0.7 0.2 0.4 2.1 (1.3) 8.6 3.6 Consumption of Households
OIS . _ _ _ _ _ Direct Purchases Abroad
BEERFIDBATOEEEA 9.1 1.7 3.2 2.2 3.3 (0.0 13.7 13.5 by Resident Households
’ . . (Less) Direct Purchases in
(B FEEESHOEARTOl 173 12.5) 3.4 11.9] 18] (-0.0) 7.3|  32.6| the Domestic Market by
" Non—Resident Households
Domestic Final
EARRIRRHEERH 1.2 0.8 0.2 0.4 2.1 (1.2) 8.6 3. 8] Consumption Expenditure
of Households
it A Bt 3.7 3.3 3.8 3.9 13.7 0.7) 66.9 26.8 Durable Goods
¥ W A B 2.9 1.2 0.1 -0.5 6.4 (0. 3) 28. 1 7.2 Semi—Durable Goods
F W A B 0.5 0.2 -0.6 -0.6 1.3 0.2) 5.3 0.3] Non-Durable Goods
4+ — E R 0.8 0.7 0.1 0.5 0.1 (0.0) 0.3 1.4 Services
(B18) MK - $—EROMEE X4 0.4 0.1 (-0.5)| (=0.6)| s**x (<0.3) | xx -1.3) 2‘2021 §&Ds§ritici);po->§2 ”
w8 pE-y—cxomm | 43 29 -0.7] 0.5 6.0 (LO| 263 89[N e Seices
HEOHH 3.6 2.6 -0.3 0.0 5.0 0.7) 21.5 1.5 Exports of Goods
H—ERDHH X5 8.4 4.7 =&, 1 3.1 12.4] (0.3) 59.8 17. 6] Exports of Services 35
@@ pr-y—cxomA | 11 18l 24 37 63 (1LY 277 1500 L e services
HEOHA 1.1 2.1 2.7 8.5 6.1 (-1.0) 26.8 15.2 Imports of Goods
H—ERDBA X6 1.2 -0.1 1.2 4.6 7.4 (-0.2) 33.3 13. 8] Imports of Services 36

GE)
Note. The Figures in

X1
%2 Annual rate
%3 Changes from the previous year

x4

() NIZERREEICHT I2HEE5EERT .
() indicate contributions to Changes in GDP.
Changes from the previous quarter (seasonally adjusted)

MR - Y—EXADMBLH-0E - ¥ —EXOWMH-ME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFSEIHELHADTSEDEITL >TROHTS,
The contribution is calculated as the contribution of Exports Less that of Imports

%5

BUFBREERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%6

BUREERFOBN TOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. MFEHRMOBLEEESR DATE 2014.5.15

Development of Nominal GDP (Quarterly)

ATEALL AIEAtED  RIE
(ZHAEF) FERBE R
X1 *2 X3
(4 - %) — — N (%)
P 2013 2014 2014 | 2014
15 B 1~3 4~6 1~9 10~12 1~3 1~3 1~3
o (id, at §1)
(B18) R HEEXH 1.0 0.6 0.5 0.8 2.1 (1.3) 8.6 4.1 Consumption of Households
=ty . _ _ Direct Purchases Abroad
BAERHOBNTOEEEA 0.1 5.2 1.1 1.8 1.7 (0.0 6.8 0.4 ', Resident Houscholds
" - . (Less) Direct Purchases in
W) FEEEESAOENTOl 474 12.8] 4.3 124 2.0[ (-0.0)| 81| 35.0| the Domestic Market by
Non—Resident Households
Domestic Final
ERRTREHEERH 1.0 0.6 0.5 0.8 2.1 (1.3) 8.6 4. 3] Consumption Expenditure
of Households
it A Bt 3.2 3.1 3.7 4.3 15.2| (0.8) 75.9] 28.9 Durable Goods
¥ W A B 2.9 1.2 0.2 -0.3 6.5 (0.3) 28.6 7.6] Semi—-Durable Goods
E m A Bt 0.5 0.0 0.6 1.0 0.7 (0.1) 2.9 2.5] Non-Durable Goods
¥ — B R 0.7 0.5 -0.0 0.4 0.1 (0.0) 0.4 1.0 Services

(@’ E-v—cxomme x4 | (0. 1) (0.2)] (0.8)| (-0.8)| #xx | (-0.6)[ #xx | (-2.0) (id, at §I) Net Exports of

Goods & Services X4

@®) ME-v—czoms | 9.6| 49 07 1.6/ 51 ©.8] 220 12880

Exports of Goods & Services

B E D 8.7 4.9 1.2 1.2 3.9] (0.6) 16.5 11.5 Exports of Goods

H—E XD %5 15.0 5.0 -2.8 4.7 12.6[ (0.3) 60.9| 20. 3| Exports of Services %5

@) - v—czoma | 89 31| 49 54 7.0 1.4 312 22 1f%=SD

Imports of Goods & Services

B E DA 9.4 3.4 5.2 5.1 7.0 (-1.2) 31.2 22. 4 Imports of Goods

H—EXDHA %6 6.0 1.5 3.2 1.1 7.1 (-0.2) 31.5[ 20.1] Imports of Services %6

GE)

() RNEENBEEICHT 2HESEERT .

Note. The Figures in ( ) indicate contributions to Changes in GDP.

X1
X2
X3
X4

%5

X6

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - —EXDOMEH=-0E - Y —EXD#HE-E - Y—EXD#MA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHEOFSETHE EAADTEENEITL > TRHTI S,

The contribution is calculated as the contribution of Exports Less that of Imports
EUEBEERIAOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
EUBEERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. ERANDEEREE DATE 2014.5. 15

Development of Real GDP (Annual)

EIE:4
X1
(2005/F S MMAR ;  BAL : %) (Chained (2005) yen ; %)
& & E (Fiscal Year) [& 4 (Calendar Year)
| g 2010 2011 2012 2013 2011 2012 2013
(B18) REBEBALS 15| 12 14 25 o1 19 2o0atSD

Consumption of Households

RusgstomscomsmA | 108 6.6 -1.1| -25.4] -6.1]  3.9| -26.0f D'oec Turorives Aorond

o . . (Less) Direct Purchases in
(R FEEERHOENT | 1450 68| 38.3] 34.2] -30.0] 35.9| 30.6| the Domestic Market by

Non—Resident Households

Domestic Final

ERRABEEETH 1.5 1.2 1.5 2.8 0.0 1.9 2. 3] Gonsumption Expenditure
of Households
fit A Bt 16.0 9.8 2.6/ 11.6 1.2 6.1 4.7 Durable Goods
¥ m A B 0.7 4.7 2.2 5.7 2.8 2.5 5.0] Semi-Durable Goods
F m A B 0.9 -2.6 1.4 1.1 =3}, 3 1.0 1.6] Non-Durable Goods
¥+ — E R -0.4 1.1 1.3 1.9 0.0 1.7 1.8 Services

(FB18) MK - ¥—E DML X2 0.8)] -1.0)| -0.8)| (-0.5)] (0.9 | (-0.9)| (-0.3) ((i;iozts ZI)SL\‘riticEe);pO;E of

@) g y—cxome | 17.2) -1.6] -1.2] 47 0.4 0.1 LT[t S e senices
HEOHH 19.00 -0.5| -2.0] 2.8 02 0.1 -0.5| ExportsofGoods
Y—ERD#EIH X3 5.8/ -8.5 4.8 18.2| -4.5| -1.7| 17.6] Exports of Services X3
w8 ME-v—exomA | 1200 5.3 3.7 7| 5.9 53 34f S Seices
HEOBA 136 6.7 25 7.4 7.2 47| 3.4 imports of Goods
HY—EXDEA X4 4.8 -1.6 10.6 54 -0.4 8.8 3. 8| Imports of Services %4

GE) () NIFERBREEICNTIBEEEERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.

%1 Changes from the previous year
X2 BME-Y—EXOMEMHE=-ME - Y —EXDHE-ME - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MMHOFSETREEMAOFTEEDEICL >TROT LS,
The contribution is calculated as the contribution of Exports Less that of Imports
X3 BUEBEERIAOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 BUBEERHOBHNTOEREEA
Including Direct Purchases Abroad by Resident Households
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DATE 2014.5.15

Development of Nominal GDP (Annual)
EUE: 54
1
(4 - %) — (%)
& & E (Fiscal Year) [& 4 (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
- j - (id, at §1)
(B8 REBMHAES 0.00 0.5 0.5 27 -0.8 1Al LIS useholds
reaziomscomEsA | 73] -7.00 45| -56| -7.4 54 -59 'f,tegzsﬁ’;;ﬁrﬁ:jsﬁﬁgfjsd
; — ) (Less) Direct Purchases in
() FEEDSSAOEATOl 13 4| -26.9| 38.0| 35.8] -30.2| 35.9| 31.4| the Domestic Market by
: Non—Resident Households
Domestic Final
ERRGREEEIS -0.0 0.4 0.5 2.8 -0.8 1.1 1. 9] Consumption Expenditure
of Households
it A Bt 1.5/ -0.9| -3.0/ 10.3] -4.5 0.1 1.3 Durable Goods
O -1.4 3.2 1.3 5.8 1.2 1.5 4. 8| Semi-Durable Goods
k W R B 1.6/ -0.4 1.6 2.9] -0.9 1.6 2.8] Non—Durable Goods
¥ — E X -0.8 0.7 0.5 1.3 -0.4 1.0 1.1 Services
(@i®) BE - v—exommn 2 | (<0.0)| (<2.2)] <0.8)| 1.2)| 2. )| (<1.1)| (-0.9) g‘i::s il)sgfflci’;”;; of
w8 - y—cxoms [ 14.4] -39 -0.7| 13.5] -2.6] 2.1 112fd S e ceices
B E O 16.0f -2.8] -1.7 11.7 -1.9 -2.0 9.0 Exports of Goods
H—EXDEHE %3 4.6 -11.1 6.5 25.8 -1.4 -2.8 27. 2| Exports of Services 33
mi®) M- y—cxomA [ 155 112 45l 187 121 47 15.2f¢ 8D e emices
B DA 18.4| 14.0 3.6 19.3] 15.0 4.5 15.5] Imports of Goods
H—EXDEA X4 2.9 -3.1 9.9 15.3 -2.1 6.0 13. 7] Imports of Services 4

GE)
Note. The Figures in

X1
X2

Changes from the previous year
BE - —EXDOMEH=0E - Y —EXD#HE-HE - Y—EXD#MA

() NIZERBREEICNT IFEEEZRT,
() indicate contributions to Changes in GDP.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHEOFSETHE EAADTEENEITL > TRHTIS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X3

BUFEEERFOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUBEERHOBNTOEEEA
Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2014 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated in
the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the



estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data o . L .
preliminary estimates released the preliminary estimates
Corporate  Services Price i March Supply-side estimates
Index From July-September 2012 2014 Deflators estimates
. ! April Supply-side estimates
Corporate Goods Price Index | From October-December 2012 2014 Deflators estimates
Current Survey of Production | From January-March 2013 '2‘81'4' Supply-side estimates
Indices of Industrial April . .
Production From January-March 2013 2014 Supply-side estimates
Trade Statistics From January-March 2013 I\ggﬁh Supply-side estimates
Survey of Selected Service April . .
Industries From January-March 2013 2014 Supply-side estimates
Monthly Report on the March . .
Current Survey of Commerce From January-March 2013 2014 Supply-side estimates

» Please see the following link for the dealing with the Balance of Payments, newly based on
the sixth edition of the Balance of Payments and International Investment Position from
January 2014, and with other issues (in Japanese).

http://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2014/pdf/announce20140425.pdf
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