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Quarter|y Estimates of GDP:Jan. ~ Mar. 2014 (The 2nd Preliminary Estimates)

I. ERREE (XHAD RUEFEER

GDP (Expenditure Approach) and Its Components

1—1. TREREL2REREOLLE (MFHE. RE. FHRBFAHLL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FB4F Btk . BT : %)
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HER BELERATWER

EgFHEAEM
DATE 2014.6.9

(2 REERIE)

(Chained (2005) Yen(seasonally adjusted)

£ - 2014.71~3
CURE:: AP ] F 5 E (H6EP) X2
TRERE s TRERE o
* : (2014.5. 15’;%) 2RERIE (2014.5. 15’;%) 2REHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E N # £ E (G D P ) 1 5 1 6 Gross Domestic Product
*kk *kk
[ £ # #H] [5 9] [6 7] [Annual rate]
E 2] = = 1 . 7 1 . 8 1 . 7 1 . 9 Domestic Demand
B fal ko ES 2 3 2 6 1 8 2 0 Private Demand
E M & 8 B & X H 2 1 2 2 1 3 1 4 Private Gonsumption
= o= " Consumption of
Rt BRKHEREXH 2 1 2 3 1 3 1 4 Households
BCHELBROD Excluding
BB = & 2.4 2.6 1.2 1. 3| [mouted Rent
E i & £ 3 1 3 1 0 1 0 1 Private Residential Investment
E B & % % & 4 9 7 6 O 7 1 1 Private Non—Resi. Investment
E M # B & # m *kk *skk -0.2 —(. 5| Change in Private Inventories
2 # 2 E -0.4 -0.5 -0. 1 -0. 1 Public Demand
BOFF & # #H & X H 0.1 0.1 0.0 0. 0| Government Consumption
n M EE E AWM MK -2.4 -2.17 -0. 1 —0. 1| Public Investment
N M OE B & B om kkk kkk 0.0 0. Q| Change in Public Inventories
s - L B (Regrouped) Gross Fixed Capital
(BB)BBETAEARAB R X3 2.9 4.5 0.6 1.0 Formation %3
BE - % — E RS K4 sokok sokok -0.3 -0.3 Net Exports OfQZOdS& Services
B ' - E X 0 #® H 6 O 6 O 1 O 1 O Exports of Goods & Services
(EBR)ME - Y —EX0#H A 6.3 6.3 -1.3 —1. 2| (Less) Imports of Goods & Services
(B%E)
BE R #HHB (G N I) 0.7 0.8 *kk *xkxk Gross National Income
B A & #® B -0.3 -0.2 kskk kskk Compensation of Employees

X1 : Changes from the previous quarter (seasonally adjusted)

X2
X3

Contributions to Changes in GDP
HREEEATREREEE. REEERFE. 2NEEEAMENSRS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

x4

BME - v—EXDMBH-ME - Y—EXDRH-ME - Y —EXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSEFTRE EMADTSEDEICL>TROTLS,
The contribution is calculated as the contribution of Exports Less that of Imports

Investment, and Public Investment.




1—2. TREREE2REREOLLE (MELHAE, BB, FH

DATE 2014.6.9

R F A L)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BT %) (% : seasonal ly adjusted)
£ - #H 2014, 71~3
O -CI- A #F 5 E (H6P) X2
i} B 1R AR E oy 1R AR E o
(2014.5. 15’I_L§§) 2RERIE (2014.5. 15’1_&%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
BE W # 4% #E (GDP) 1.2 1.4 Gross Domestic Product
kkk kkk
[ £ # #H] [5 1] [5 7] [Annual rate]
& 2] = = 1 i 8 1 i 9 1 i 8 2 O Domestic Demand
B ] = = 2 4 2 6 1 8 2 0 Private Demand
R M &  H & X H 2 1 2 2 1 3 1 4 Private Consumption
o st E 4k C tion of
sumunnzs 21 2.3 1.3 1. 4| Goneumpton o
BCHEBLSRD Excluding
w B R & 2 5 2 7 ] 2 ] 3 Imputed Rent
R ] = £ 3 4 3 4 O 1 O 1 Private Residential Investment
E B & % H & 4 5 7 5 O 6 1 O Private Non—Resi. Investment
R M # E & # m ksksk kksk —O_ 2 —O_ 5 Change in Private Inventories
2 # & B 0.0 -0.1 0.0 -0.0 Public Demand
B & % 3 B X WH 0.6 0.4 0.1 0. 1| Government Consumption
A ME R E AR R -2.2 -2.5 -0.1 —(0. 1/ Public Investment
o~ WM E E & #B m kkok kkok 0.0 0. Q| Change in Public Inventories
" . L b (Regrouped) Gross Fixed Capital
(BB))BREETEABE X3 2.7 4.5 0.6 1.0 Formation 33
BE - Y- CROMEE X4 T T _0. 6 _0. 6 Net Exports of;zods & Services
B H ¥ — E R 0 8 H 5.1 5.1 0.8 0. 8| Exports of Goods & Services
(ER)ME -9 —EXRDEA 7.0 7.0 -1.4 —1. 4/ (Less) Imports of Goods & Services
BE1)
BER#HFB/ (GNIT) 0.9 1.1 sksksk sksksk Gross National Income
)= A & E: B -0.2 -0.2 kkok kskok Compensation of Employees

%1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 | REEEARAEREEE. REGEERE. AWEETERABAN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
¥4 BME - Y—EXOMEE-ME - Y—EXOHE-#E - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B£2) MEHRTFIL—42— (EHHABRI)
£ - # 201471~3
BIgALE X5
1 RERIE 2 RIFIRIE
| B
1st Pre. 2nd Pre.
G DPF 7 L — & — -0.2 -0.2 GDP Deflator
BERNFET 7L — 8 — 0.1 0.1 Domestic Demand Deflator
b5 : Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.




DATE 2014.6.9
2—1. TREREEL2REBREOLLE (FEE, EE. WEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(20052 4 @ SEMAG . BEGT : %) (Chained (2005) Yen ; %)
& 2013 E (Fiscal Year)
WOFE X F 5 OE (HEP) 2
" H oy | wmEmE | TRl | xEmE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
W #®EE (GDP) 2.3 2.3 *okk *okk Gross Domestic Product
= ] % -3 2.1 2.7 2.8 2.8 Domestic Demand
B 5 % = 2.2 2.2 1.7 1.7 Private Demand
R M B & 4 & %X 2.5 2.6 1.5 1. 6| Private Consumption
IR LTS 2.5 2.6 1.5 1. 5| ponsumation of
A 2.8 2.8 1.4 1. 4] ipited Rt
B 5 # e 9.5 9.5 0.3 0. 3| Private Residential Investment
E M & % B # 1.7 2.6 0.2 0. 4| Private Non—Resi. Investment
E M # B & # m sk *kok -0.3 —(0. 5| Change in Private Inventories
N # % = 4.5 4.2 1.1 1.1 Public Demand
BOR OB % OH B X oo 2.1 1.8 0.4 0. 4| Government Consumption
N M B E A A B R 15.3 15.1 0.7 0. 7| Public Investment
X M OE OE & # m sk *kok 0.0 0. 0| Change in Public Inventories
(BB)MBETAEARAB R X3 57 6.2 1.9 1.3 (Regroupﬁg)rmc::;s: F>|<x§d Capital
e 2 % @ 0 Jokok ook 0.5 0.5 NetExportsofiizods&Services
®E Y —FRDHH 4.7 4.7 0.7 0. 7| Exports of Goods & Services
(ER)ME -9 —ERXO@HA 1.1 7.0 -1.2 —1. 2| (Less) Imports of Goods & Services
)
BER#&FH/ (G N 1) 2.2 2.2 koksk *kk Gross National Income
E A & % B 0.4 0.5 *kkk *kk Compensation of Employees

X1 : Changes from the previous year
X2 @ Contributions to Changes in GDP
%3 | REEEAMAERBEE. RESEZE. AMEEEAMENSKD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EXOMEE-ME - Y—EXORE-ME - Y —EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHEOBFEETRLELAAOTEEDEICL>TRHTL S,
The contribution is calculated as the contribution of Exports Less that of Imports.




2—-2. IREREL2EREDLLE (FEME. 4B, AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2014.6.9

(- %) (%)
& 20134 % (Fiscal Year)
BoE X F 5 E (HEDP) X2
% A ool BRI | 2mEmiE | o FERR | 2xEsiE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E MW #®4%E (GDP) 1.9 1.9 *kokk *kk Gross Domestic Product
= " = E:S 3.0 3.0 3.1 3.1 Domestic Demand
] 5 e S 2.6 2.6 2.0 2.0 Private Demand
E M & # % & % W 2.7 2.7 1.6 1. 6| Private Consumption
BB KR X 2.7 2.7 1.6 1. 6| povemge
E%f <J§% 15%% é 3 2 3 2 1 6 1 6 Fn)::LutiichRent
E 5 t %= 12.7 12.7 0.4 0. 4| Private Residential Investment
R M & % ® & 2.6 3.5 0.3 0. 5| Private Non-Resi. Investment
E M & B & # m *kskok *kok -0.4 —(0. 5| Change in Private Inventories
N 3 - E:S 4 5 4 2 1.1 1.1 Public Demand
B R O®OH & X O 1.7 1.4 0.3 0. 3| Government Consumption
N M EEE A MR 17.2 17.1 0.8 0. 8| Public Investment
N W OHE OB & #om *kkok *kkk 0.0 0. 0| Change in Public Inventories
(BHB)KRETEARAMME X3 7.1 7.6 1.5 1.6 (Regroupgc;imi?os: F;é(gd Capital
BE - EROMBE x4 seokok seokok _12 _12 NetExportsof.;(‘)‘ods&Services
BE -9 —FEROBH 13.5 13.5 2.0 2. 0| Exports of Goods & Services
(BBR)ME -9 —EXOHA 18.7 18.7 -3.2 —3. 2| (Less) Imports of Goods & Services
BE1)
ER#F® (GNIT) 2.4 2.3 kkk *kk Gross National Income
B A £ =5l B kkk kkk Compensation of Employees
%1 : Changes from the previous year

X2 : Contributions to Changes in GDP
%3 | BEATEAMRIRHEEE. RECXRHE. ANEEERMEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 0 BE - Y—EXOHMEE-ME - Y—EXOBE-ME - Y —EXDO®A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(8%&2)
G DPF I L — & — -0.4 -0.4 kokok *okok GDP Deflator
BERNREET 7L — 4 — 0.3 0.3 ksksk kksk Domestic Demand Deflator




3—1. MFMADEEREE (ZHABRID DATE 2014.6.9

Development of Real GDP (Quarterly), seasonally adjusted series

BT e AT D
(FHREF) FRnY
X1 %2
(2005FE g fiig . BfT - % ———— (Chained (2005) Yen : %)
& . 2013 2014 2014
5 g 1~3 4~6 7~9 | 10~12 1~3 1~3
Em#&EE (GDP) 1.3 0.7 0.3 0.1 1.6 kk 6. 7| Gross Domestic Product
[ ® #® % [5.31] [2.9]] [1.3]] [0.3]] [6.7]] x| hx [Annual rate]
0.9 0.6 0.8 0.6 1.8  sokk 1.6
2 = = Domestic Demand
0.9) (0.6) 0.8) (0.6)] okx (1.9)|| ook
R ] = = 0.7 0.2 0.6 0.7 2.6 (2.0) 10.9 Private Demand
R M &k # H &8 X & 1.0 0.7 0.2 0.4 2.2 1.4) 9. 2] Private Gonsumption
s men s 11 07 02 04 23 (1Lay] 9 .4fSonumetonof
m<msRoMERE 1.2 0.8 02 04 26 (1.3 110fpehde
Eom & g 1.8 08 33 43 3.1 1] 13.0f rvate Residentil
B oM & % ® @ -22 09 09 1.6 7.6] (1.1)] 34,2 rivaie NonRest

R M # E & # m (0 1) (—0 4) (0 1) (—0 1) kkk (—0 5) kkk Change in Private Inventories
4 # E B 1.5 1.6 1.5 0.5 -0.5] (-0.1) -1.9 Public Demand

B & ¥ B E X W 0.9 0.4 0.2 0.2 0.1 (0.0) 0. 4| Government Consumption

oM EEE KX B 4.6 6.4 6.8 1.1 =-2.7] (-0.1) -10. 5] Public Investment

N M OE E & # M (-0.0) 0.0) (0.0) (0.0) *okok (0.0)|| k% | Change in Public Inventories
(BB)RETEABE X3 0.2 2 1 2.6 1.9 4.5 1.0) 19 4 (Regrouped) Gross Fixed Capital

Formation 33

B - H—EXOMBE X4 (0 4) (0 1) (_0 5) (_0 6) Kook (_0 3) Kook Net Exports of Goods & Services

x4
BE -%—E X0 &HH 4.3 2.9 -0.7 0.5 6.0 1.0) 26. 3| Exports of Goods & Services
(BER)HE -4—EXD@HA 1.1 1.8 2.4 3.7 6.3 (-1.2) 27. 6 (SL::Tiel;nportsofGoods&
GE) () NEERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
EARN#MHAESE (GD 1) 0.9 0.7 0.1 -0.1 1.2 *kok 4.8 Gross Domestic Income
BER#MA\E (G N T) 0.8 1.5 -0.1 -0.1 0.8 *kok 3.4 Gross National Income
E A & iR B 0.9 0.2 -0.4 -0.1 -0.2 *kk *kekk Compensation of Employees
(2%2) MFEHRGD PREE (ATHLLX1) OHIBLE
(20054 EHIIAE ; BAfI : %) (Chained (2005) Yen ; %)
2013 2014
1~3 4~6 1~9 10~12 1~3
(2 JERIE) 1.3 0.7 0.3 0.1 1.6 | Second Preliminary
[ %] [6.3]] [2.9]] [1.3]] [0.3]] [6.7]| [Annual rate]
1B (1RESHE) 1.2 0.9 0.3 0.1 1.5 | First Preliminary
(%] [4.9] [3.5] [1.3] [0.3] [5.9]| [Annual rate]

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 MREEEAERIEIEBEE. RESESRE. AMEEEARTEEN LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE - Y—EXOHMEE-IME - Y —EXOHE-HE - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHEOFSEFHE CAADTEENEICL >TRHTILNS,
The contribution is calculated as the contribution of Exports Less that of Imports.




3—2. mMIHAHOERERER (KR

Development of Real GDP (Quarterly),original series

DATE 2014.6.9

BIERHALE
X1
(2005/B 4 @S fMAE ;.  BGT : % (Chained (2005) Yen %)
& . g 2013 2014
B g 1~3 4~6 7~9 10~12 1~3
E A% %% (GDP) 0.1 1.2 2.3 2.5 3.0 kekk Gross Domestic Product
0.6 1.4 2.3 2.9 4.2  kkxk
E A & = Domestic Demand
0.6) (1.4) (2.4) (3.0) $okok 4.3)
B B & E:) 0.5 0.7 1.6 2.1 4.5 (3.4) Private Demand
R M &k # & X H 1.5 1.8 2.4 2.3 3.7 (2. 2) | Private Consumption
zi B s mxm 1.3 18 24 24 37 (@ 2)f5nsumetionof
B<msroRERE 1.3 19| 2.6 25 42 @fpoude
R M & % 9.4 6.9 8.6|  10.5]  11.9]  (0.4)[]rvate Residentid
n\(estment :
E M & ¥ ® @ -3.3 -28 0.8 1) 116 (1.8)] [ rivare NonRest
nvestment
R M & B & # m (-0.3) (-0.4) (-0.4) (-0.2) *kk (=0. 8) | Change in Private Inventories
N # % E:) 0.8 3.3 4.9 55 3.2 (0.8) Public Demand
B & #® K& X & 1.4 2.5 2.2 1.8 0.9 (0. 2) | Government Consumption
NI T B KX B R -0.7 8.2 19.0 20.8 11.4 (0. 6) | Public Investment
N M OE E S ¥ m (-0.0) (0.0) (-0.0) (0.0) *kokk (0. 0) | Change in Public Inventories
(BB BEEAABE %2 1.2 0.6 4.3 72| 11,5 (2.7)| Regroveed Gross Faed Capital
B - H—EXDOMEE X3 (_0 5) (_0 1) (_0 1) (_0 5) ok (_1 3) Net Exports of§gods & Services
B®E - —FE XD &HH -3.3 0.0 3.2 7.0 8.9 (1 4) Exports of Goods & Services
(BB MK - $—EZDHA 0.3 0.8 3.2 0.2 14,9 (-2.7)| 25 lmperts of Goods &
GE) () NIZERBREEICHTI2HF5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
BERN#HEMHE (GD 1) 0.1 1.2 1.8 1.7 2.3 *kk Gross Domestic Income
BER#EmMH\B (GNI) 0.4 2.1 2.4 2.0 2.4 *kk Gross National Income
E A & Eo [ 1.0 1.7 -0.1 0.6 -0.6 kokk Compensation of Employees
(3%F2) MEHAGDPREEER (RIERLLXT) OFIBLLE
(2005FE4F @aRflAE . 4L : %) (Chained (2005) Yen %)
2013 2014
1~3 4~6 7~9 10~12 1~3
B (2 RiEIRIE) 0.1 1.2 2.3 2.5 3.0 | Second Preliminary
B (1 RERIE) 0.1 1.3 2.4 2.5 3.0 | First Preliminary

X1
*2

*3

Changes from the previous year

REATEALRIRHATE. RESESRE. 2HEETEARENMOHS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - —EXOHMEmH=3E -

Y—ERDEH-HE -

S—EZXD#HA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEHOFTESEFHELHBANDTEENEICL >TRHBTILVS,
The contribution is calculated as the contribution of Exports Less that of Imports.




3—3. MmI¥HADBHERRE (FHHABRI)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2014.6.9

RTHEALE BTHALL D
(ZHFEE) FRBE
*1 X2
(B4 : %) ——— (%)
P 2013 2014 2014
15 B 1~3 4~6 7~9 10~12 1~3 1~3
EWm#&EE (GDP) 0.9 0.6 0.2 0.2 1.4] *kx 5. 7] Gross Domestic Product
F £ # #] [3.71] [2.6]| [0.91| [0.8]| [5.7]| skx | sk [Annual rate]
1.0 0.4 1.0 1.0 1.9 sokx 7.9
= ] % = Domestic Demand
(1.0) 0.4) (1.0) 1.0) *kkok (2.0) | sorx
R 5 % = 0.7 0.1 0.8 1.2 2.6 (2.0) 10.8 Private Demand
R Ml &%x # ' &8 X W 0.9 0.6 0.5 0.8 2.2 (1.4) 9. 2| Private Consumption
xatmed®xm 1.0 06 05 08 23 (1.4 9.4fJonsumetionol
m<msRoMERE 11 07 0.6 09 27 (1| 1rafpehde
=5 il F £ 2.4 2.0 4.0 50 3.4 ©.1 14.3 Frwate Residential
nyestment i
E oM & % ® @ -1.8 1.2 1.2 1.9 7.5 (1.0)| 33 4| rivate NonResi
nvestment
E B # E & # m (0 2) (—0 4) (0 1) (—0 0) kkk (—0 5) kkk Change in Private Inventories
N 5] = 1.8 1.2 1.5 0.4 -0.1| (-0.0) -0.6 Public Demand
B R ®HEEXH 1.2 -0.1 0.2 -0.1 0.4/ (0.1) 1. 8| Government Consumption
/NG T E K B A 5.1 6.5 7.6 2.0 -2.5| (-0.1) —9. 7] Public Investment
N MOoE E & # m (0.0 0.0) (-0.0) 0.0) *kk (0.0)[| % | Change in Public Inventories
(BB wBEAARAxI 0.2 25 3.0 2.4 45 (1.0)] 19. 3| Resrouwed Gross hed Capial
HE - -—EXDHmE X4 (—() ‘]) (0 2) (_0 8) (_0 8) koK (_0 6) Fokok Net Exports 0f.>:G<?10ds & Services
BHE -3 —EX0O®@WmE 9.6 4.9 0.7 1.6 5.1 (0 8) 22. 0] Exports of Goods & Services
(BBR)ME - F—ER0®A 8.9 31| 49 54  7.0[ (-1.4) 31, 2fLese) Imports of Goods &
GE) () RIZENBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
ER#BAE (GNI) 0.9 1.4 -0.0 0.1 1.1 *kx 4.3 Gross National Income
E A = R B 0.8 0.2 0.0 0.5 =0. 2| kx *koksk Compensation of Employees
G DPTFT 7L — 4 — -0.4 -0.1 -0.1 0.1 -0. 2| skkx sokok GDP Deflator
BEREETF IJL — 4 — 0.1 -0.2 0.2 0.3 0.1 skekok skskok Domestic Demand Deflator
(5E2) BEHARGDPREE (FIHALLX) OHFIBLRK
(BEBE - %) (%)
2013 2014
1~3 4~6 1~9 10~12 1~3
(2 RERIE) 0.9 0.6 0.2 0.2 1.4 | Second Preliminary
%] 3.7 261 [0.91] 0.8 5.7 tamnual rate
B (1 RERIE) 0.8 0.9 0.2 0.2 1.2 | First Preliminary
%) (311 (851 (0.8 [0.8]] [5.11] Chmual rate)

%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

X3 MREEEAMKERMEIE. EMERESRKF. AHEEEABEN O,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

¥4 BB - Y—EXOHMEE-ME - Y—EXORE-ME - Y —EXDEWMA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




3—4. OFHARNDA

Development of Nominal GDP (Quarterly),original series

BickE (RER5D)

DATE 2014.6.9

BTERE
X1
(BAT : %) (%)
5 . 3 2013 2014
18 g 1~3 4~6 1~9 10~12 1~3
BERN#®LEE (GDP) -1.0 0.6 1.9 2.0 3.0] skkx Gross Domestic Product
-0.2 1.0 2.7 3.4 4.9| k%
| & = Domestic Demand
(-0.2) 1.0 (2.8) (3.5)| *xx (5.0)
R i = = -0.3 0.3 2.0 2.8 5.3| 4.1) Private Demand
EME®HEE X H 0.5 1.1 2.6 2.8 4.3| (2.6) | Private Consumption
A BREHEE X H 0.3 1.0 2.6 2.8 4.3| (2.6)|goneumeionof
R<wsRORBRE  0.4] 1.3 3.1 3.3 5.1 (26)|;onde
Eom & g 9.9 91| 11.8] 14.2] 153 (0.5)| rivaie Residentil
nyestment _
E M & % ® @ -33 -25 0.2 23 124 (1.9]rvateNonResi
nvestment
E M # E & # m (-0.3) (-0.4) (-0.4) (-0.2) *kskk (=0. 9) | change in Private Inventories
N 5] = = 0.4 3.2 5.1 5.2 3.5 (0.9) Public Demand
B R ¥ HEE XS 0.8 2.3 1.9 1.0 0.5 (0. 1) ] Government Gonsumption
2 METE E X E K -0.5 9.0 20.9 23. 4 13.6| (0. 7)| Public Investment
N M OE E S # m (-0.0) 0.0)| (-0.0) (0.0) %Kk (0. 0) | Change in Public Inventories
(B wEEAARAx -1.2) 12| 58 9.1 13.0] (3. 1)[Reeroured GrossFixed Capita
B - H—EXOMBE %3 (_0 8) (_0 4) (_0 9) (_1 5) Sk (_2 0) Net Exports ofﬁ(igods & Services
BE -9 —E XD tHH 3 8 9 0 14 6 17 8 12 8 (2 0) Exports of Goods & Services
(BR)ME - —CR0®WA|  8.2]  10.3] 17.9] 24.5]  22.1| (-4.0)[ g5 imports of Goods &
GE) () RIZERBREEICKT I2H5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
R#BmHE (GNI) -0.7 1.5 2.5 2.3 1 skekek Gross National Income
E F & R BN 0.2 1.2 0.6 1.6 0.5 skx Compensation of Employees
GDPTF I L—2%2— -1.0 -06 -04 0.4 -0.1] sk GDP Deflator
NEETFT 2L — 4 — -0.8 -0.4 0.3 0.5 0.7| **% |Domestic Demand Deflator
(B3%F2) M¥HAGDPHEE (RIERBILLX 1) OFIBLLE
(BT @ %) (%)
2013 2014
1~3 4~6 1~9 10~12 1~3
¥ (2 JGER]E) -1.0 0.6 1.9 2.0 3.0 | Second Preliminary
B (1 RERE) -1.0 0.7 1.9 2.1 3.0 | First Preliminary

X1

Changes from the previous year

X2 HREEEAMREIRMEE. RESERKE. ANEEERTEN OGS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - Y—EXDHMEE-IE - Y —EXOHE-IHE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Development of Real GDP (Annual)

BI4ELE
X1
(20058 4 B4k liAG . B : %) — " — (Chained (2005) Yen ; %)
F % E (Fiscal Year) & 4 (Calendar Year)
" g 2010 2011 2012 2013 2011 2012 2013

E R #% £ % (G D P ) 3.4 0.3 0.7 2.3] -0.5 1.4 1.5 Gross Domestic Product

2.1 1.4 1.4 2.7 0.4 2.3 1.8
= N = z Domestic Demand

2.6)| 0.4 (1.4 2.8)] 0.4 2.3 1.9
B 5] £ = 3.4 1.6 1.4 2.2 0.7 2.4 1.2 Private Demand

R M &%x & 8 & %X W 1.6 1.4 1.5 2.6 0.3 2.0 2. 0] Private Consumption
za e rxw 1.5 1.2 1.4 26 01 1.9] 2 0Consumetionof

Households

R<wszomERE| 1.6| 1.3 1.4/ 2.8 -0.1| 20 2. 1|>cude
mputed Rent

R m & = 22 32 53 95 51 29 8 gffrvaeResidental

R M & % & m 38 48 08 26 41 37 -1 5[]rvaeNonRes

E Mo B & # m (1.1)]-0.3)](-0.1)|(-0.5)| (-0.3)| (0.1)| (-0.3)|change in Private Inventories
2 i % g 0.3 05 1.4 42 -0.5 1.9 3.6]  PublicDemand

B &R ®HEE XS 2.0 1.2 1.5 1.8 1.2 1.7 2. 0] Government Consumption
N ME T & X B R 6.4 -3.2 1.3 15.1 -8.2 2.8 11. 4] Public Investment
N o' E & # m 0.0 0.0]-0.01] 0.0] 0.0/ -0.0)| (-0.0) | Change in Public Inventories

(B eEeaARg x2 1.2 2.8 1.5 62 1.4] 3.4 2 6| (Reeroursd GrossFixed Capital

Formation 2

BE - y—Exommn x| (0.8)](-1.0)| (-0.8)| (0.5)] (-0.9)| (0. 9) | (-0. 3) | Nt Fxports of Joods & Services
BHE - Y —FE X0 @ H 17.2 -1.6 -1.2 4.7 -0.4 -0.1 1. 71 Exports of Goods & Services

(mr e -v—cxomA| 12200 53 37 7.0 59 53 3 4fLess)imeortsofGoods &

Services
GE) () RIZERBREEICHT I2FE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

B AN#&MKAS\ (GD 1) 2.4/ -0.9 0.6 1.8 -1.17 1.2 1.2 Gross Domestic Income

BER#&MKAK (G NI) 2.4/ -0.6 0.7 2.2 -1.3 1.2 1.7 Gross National Income

= 22! & < )] 1.9 1.4 0.8 0.5 1.4 0.9 0.8] Compensation of Employees

%1 Changes from the previous year
X2 HRETEAEKIREEE. REATESRKE. 2METERERNSHK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB - Y—EXOfEE-ME - Y —EXDOEHE-ME - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEMEHOFSEFTMELMADTESEDEICL >TRHTILS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Annual)

B
X1
(84 - %) —~— (%)
& & E (Fiscal Year) /& £ (Calendar Year)
= g 2010 2011 2012 2013 2011 2012 2013

E N #% £ % (G D P ) 1.3 -1.4 -0.2 1.9 -2.3 0.5 0.9 Gross Domestic Product

1.3 0.9 0.6 3.0 -0.2 1.6 1.8
= | & = Domestic Demand
(1.3)| (0.8)| 0.6)| B.DJ0.2)| (1.6)| (1.8

B i =o = 1.9 0.9 0.6 2.6] -0.1 1.7 1.2 Private Demand

E M & # 8 &8 X & 0.1 0.7 0.6 2.7 -0.6 1.2 1. 8] Private Gonsumption

R =& HEE X H -00 0.5 0.5 2.7 0.8 1.1 1.7 Consumption of

Households

B<wsRoRMER| -0.0 0.6/ 0.5 3.2[ -0.8 1.3 2.0 e

Imputed Rent

B P e € 2.3 3.7 47 127 5.8 22| 11 4|[rvae Resdental

E m & % # @ 20 38 05 35 27 3.4 -0 9ffrivaeNonRes

R M # B & # m (1.0) (-0.3)| (<0.1)| (<0.5)] (<0.2) | (0.1)| (=0. 3) | Change in Private Inventories
2 By ® # -02 06 05 42 -05 11 35 Public Demand

B & #® H & X W 1.4 1.2 0.5 1.4 1.0 0.9 1. 5| Government Gonsumption

N HME T B A K -6.5 -2.5 1.1 17.1 -1.17 2.6 12. 8] Public Investment
N M o'E E & # m (-0.0) 0.0 (<0.0) 0.0 (0.0)| (<0.0) | (=0.0) | Change in Public Inventories

(B rExEAmE x2 00| 24 1.2 7.6 07 30| 3 6| (Reeroured GrossFixedCapital

Formation 2

ME-—c2om@me %3 (-0.0)[ (-2.2)| (-0.8)| (-1.2)| (2. 1) | (=1.1)| (-0.9) | Mot Fxports of Boods & Services
ME - v —tzxo@wl 144 -39 -0.7 13.5 -2.6] -2.1| 11.2]Exports of Goods & Services

EmOME - v—cxomA| 155 11.2] 45 187 12.1] 47| 15 2| Lese) imports of Goods &

Services
GE) () NZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

R#®BMHB (G NI) 1.3 -1.0{ -0.1 2.3 -1.9 0.6 1.4 Gross National Income

B H z ] B 0.4 0.7 0.1 1.0 0.7 0.3 1.0 Compensation of Employees
cop 7L -5 20 -7 -0.9 -0.4 -1.9 -0.9] -0.6 6DP Def lator
EmEEF oL -4 -1.3 -05 -0.8 03 -0.6] -0.7] -0.1| Donestic Demand Deflator

%1 Changes from the previous year
X2 MEIEEARKIEIEMEE. RESERHE. AMEEEARAEENLHESD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X3 BE - Y—EXDMEHH=-E - Y—EXDOHB-BFE - Y—EXD#MA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services



DATE 2014.6.9

I. BENEARHEZKARIH, BEIREEEABERUHE - S—ERRIOBEA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. AFHAMOEEHRERE

Development of Real GDP (Quarterly)

RIHALL Rt D IE:3
(ZEREFE) EXBE RS
X1 %2 X3
(2005 4 g M4 . BifL - % —*———"—— (Chained (2005) Yen %)
& - B 2013 2014 2014 2014
e} g 1~3 4~6 7~9 10~12 1~3 1~3 1~3
[P (id, at §1)
(B8 RIABRBHBEXH 1.1 0.7 0.2 0.4 2.3 (1.4 9.4 3.7 Gonsumption of Households
PoETINY S _ _ _ _ _ Direct Purchases Abroad
BEERHOBATOEERA 9.1 1.7 3.2 2.2 3.3 (0.0) 13.7 13.5 by Resident Households
o == . (Less) Direct Purchases in
() FEESFHOEMTO| 473 12.5) 3.4 11.9]  1.8] (0.00] 7.3| 32.6| the Domestic Market by
Non—Resident Households
Domestic Final
ERRAREHEEIH 1.2 0.8 0.2 0.4 2.3 1.3) 9.3 3. 9] Consumption Expenditure
of Households
it A B 3.7 3.3 3.8 3.9 13.2] (0.7) 64.4 26.3 Durable Goods
* W R B 2.9 1.2 0.1 -0.5 6.8 (0.3) 30.1 7.6] Semi-Durable Goods
I W R Bt 0.5 0.2 -0.6 -0.6 1.7 0. 3) 1.2 0.8] Non-Durable Goods
¥ — E X 0.8 0.7 0.1 0.5 0.2 (0.1) 0.7 1.5 Services
o = 2.0 1.1 3.6 4.1 3.1 0.1 13.1 12. 5| Residential Investment E‘
& — é
a| wsusommromEn | 1.2 3.4 -1.6) 01 -0.8) (0.0| -3.0| o O Buldnesand )¢
@ ructures E
E B513% FAHEAR 1.7 2.2 7.4 9.3 1.9 0.1) 8.0 22. 8] Transport Equipment E
& - g
&| zomommnms 1.1 2.1 420 36 7.4/ ©7| 331 19.0f OtherMachinery and 3
s quipment etc. Z
B aAYEa—4 VI k7 -0.6 2.6 1.1 1.6 1.3 (0.0) 5.5 6.5 Computer Software | &
#“ & X i B 0.3 0.3 3.3 1.7 2.4 (0.5) 10.0 8.8] Gross Capital Formation
= = 5 5 5 5 of which Change in
5> LEERIEM 0.1 0.4 (0.1)] (<0.1)] sk (=0.4) | ok (=0.8) Inventories
(@) pi-v—cxomms x4 | (0.4)] 0.1)] (0.5 (-0.6)] e+ | (03] s | (-1.3) (G“i;ts SNt Exports of
@ mi-v—caoms | 43 29 07 o5 6o o] 263 8 ofE5D e
BED#HT 3.6 2.6 -0.3 0.0 5.0 (0.7) 21.5 1.5 Exports of Goods
Y—ERDHH X5 8.4 4.1 -3.1 3.1 12.4] (0.3) 59.8 17. 6] Exports of Services 35
(Bi8) B - H—EROBA 11 el 24 37 63] 1.2 21.6] 149t S senie
BED®WA 1.1 2.1 2.7 3.5 6.1 (-1.0) 26. 6 15.2]  Imports of Goods
H—EXDBA X6 1.2 -0.1 1.2 4.6 7.5 (-0.2) 33.4 13. 8] Imports of Services %6

GE)
Note. The Figures in

X1
2
X3
x4

Annual rate

Changes from the previous year
HE - —EXOMEH-ME - Y—EXD#HH-ME - Y—EXDEA

() NEERBEEICHT I2H5E
() indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEBHOFEEFBE LAADTSENEICL>TRHTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.

X5

BUFEEERHOENTHOERBA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUREERMOBN TOERBA

Including Direct Purchases Abroad by Resident Households
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Development of Nominal GDP (Quarterly)

DATE 2014.6.9

BTHEALL ATEALLD  HIE
(ZHAEF) ERBE Bk
X1 x2 X3
(BAfI : %) — — (%)
£ . B 2013 2014 2014 | 2014
15 g 1~3 4~6 1~9 10~12 1~3 1~3 1~3
o gk (id, at §1)
(B8 RIABRBHEEXIH 1.0 0.6 0.5 0.8 2.3 (1.4) 9.4 4.3 Consumption of Households
ol Y . _ _ Direct Purchases Abroad
BEERFOBNTOEEEA 0.1 5.2 1.1 1.8 1.7 (0.0) 6.8 0.4 by Resident Households
v s . (Less) Direct Purchases in
R FRLSSHOEAT | 17.4) 12.8] 4.3] 12.4] 2.0[ (0.0 81| 35.0] the Domestic Market by
" Non-Resident Households
Domestic Final
EARGREEBEXH 1.0 0.6 0.5 0.8 2.3 (1.4) 9.4 4. 4] Consumption Expenditure
of Households
it A Bt 3.2 3.1 3.7 4.3 14.7( (0.8) 73.3] 28.4 Durable Goods
* m A Bt 2.9 1.2 .2 -0.3 6.9 (0.3) 30.6 8.0] Semi—Durable Goods
E Mt A B 0.5 0.0 0.6 1.0 1.2 (0.2) 4.8 3.0l Non-Durable Goods
¥+ — E R 0.7 0.5( -0.0 0.4 0.2 0.1 0.8 1.1 Services
2 F= 2.7 2.3 4.3 4.9 3.5 (0.1 14. 6 15. 8] Residential Investment Eﬁ
5| wessommrumEn | -0.8| 39| -1.1] 1.0/ -0.4| (0.0 -1.6| 30| OtherBuldnesand )
#® ructures :
= ik 2.2| 2.6/ 7.5 9.3 2.0[ (0.0)] 80| 23.2| TransportEquipment |
A ZooOmmRES 0.4/ 23 46 37 7.3 (06| 325 19.7| Other Machineryand | 5
2 Equipment etc. 2
|53 2
AVEaA—8-VYIT 9T -0.8 2.1 1.2 1.6 1.1 (0.0) 4.5 5.8] Computer Software | 5
#a & X i |53 0.9 0.5 3.4 2.5 2.5 (0.5) 10.2 10. 7] Gross Capital Formation
= = of which Change in
5 b ERE SN 0.1 (-0.4)| (0.0)| (0.0)| **x [ (=0.5)] #*+* | (-0.9) Inventories
w0 sk —ezonms x| (0 1] 0.2] 09] O8] wr [COO] wr | (20[Cm i
@) mE-v—cxome | 9.6) 4.9 0.7] 1.6 51 0.8 220 128850 o oo
BEDEL 8.7 4.9 1.2 1.2 3.9/ (0.6) 16.5 11.5 Exports of Goods
HY—ERDEH X5 15.0 5.0 -2.8 4.7 12.6] (0.3) 60.9 20. 3| Exports of Services 35
@@ wE-y—ezomA | 89| 3.1 49 54 0] raf 812 224fdS) e
HEOHA 9.4 3.4 5.2 5.1 7.0[ (-1.2) 31.2| 22.4] Imports of Goods
S—EXDEWA X6 6.0 1.5 3.2 7.1 T7.1] (<0.2)|| 31.5[ 20. 1] Imports of Services 36

GE)

Note. The Figures in
X1
X2
3
X4

Annual rate

Mg -

Changes from the previous year

H—EXDfEL=3E -

() NEERREEICHT 2H5E

H—ERDHH-IHE -

() indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Y—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

X5

BUFEETERFOENTOEEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

EUCEEERHOBHTOEEEA

Including Direct Purchases Abroad by Resident Households
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Development of Real GDP (Annual)

BI4ELE
%1
(200578 4 BRI . BT %) — (Chained (2005) Yen : %)
& % E (Fiscal Year) [& % (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
(BB RABEARELS 1.5\ 12 14 26 01| 19 20atSD

Consumption of Households

Direct Purchases Abroad

BEERHOBITORERA [ 10.8] 6.6 -1.1) -25.4] 6.1 3.9| -26.0f pres Tirenanes Forea:

(=)

oo =z . (Less) Direct Purchases in
W) FREESHOENTO 145 —26.8 38.3 34.2] -30.0| 35.9| 30.6] the Domestic Market by

Non—Resident Households

Domestic Final

EANRSREEERH 1.5 1.2 1.5 2.9 0.0 1.9 2. 3| Consumption Expenditure
of Households
it A Bt 16.0 9.8 2.6 11.5 1.2 6.1 4.7 Durable Goods
¥ m A B 0.7 4.7 2.2 5.8 2.8 2.5 5.0] Semi—Durable Goods
E W R B 0.9 -2.6 1.4 1.2 -3.3 1.0 1.6] Non—Durable Goods
¥ — E X -0.4 1.1 1.3 1.9 0.0 1.7 1.8 Services
W T 1.7 2.7 5.2 10. 2 4.6 2.6 9. 5] Residential Investment E%
RE — 2z
Al| wesnommrumsm [ 27| 220 0.8 09 -25 1.5 o] Ot Buldnesand |
“w ructures g
B35 FA AR -3.6 11.6 3.9 10.8 -4.1 16.8 1.5] Transport Equipment E
x| zomommsms 6.3| 64 -0.8 88 68 1.6 24 OtherMachinenand 5
i quipment etc. 2
2 aAYEa—4-YI+r9x7T 0.5 -0.6 3.7 4.3 -3.6 5.2 2.3l Computer Software §

#a & X i 54 6.6 1.4 1.1 4.0 0.1 3.8 1.1l Gross Capital Formation
- a of which Change in
S bLEEMAEM (1.0)[ (-0.3)| (-0.1)| (-0.5)] (-0.2)| (0.1)| (-0.3) Inventories

(BiB) ME - Y—EROMHEH X2 0.8)] <1.0)| (<0.8)| -0.5)] <0.9)| (-0.9)| (-0.3) (ci;c:)yoe:s ZI)SL\l:Iticizpogz of

@@ wE-y—cxoms | 172 -1.6) -1.2]  47] 0.4 01| 7[R SE o cenices

B E D 19.0{ -0.5( -2.0 2.8 0.2 0.1 -0.5 Exports of Goods

Y—ERDHH %3 5.8/ -8.5 4.8 18.2] 4.5 -1.7 17. 6] Exports of Services 3

@’ mu-y—cxoma| 120 53] 3.7 70 59 53 34fdtsD

Imports of Goods & Services

MEDHA 13.6 6.7 2.5 1.4 1.2 4.7 3.4]  Imports of Goods

H—EXD#@A X4 4.8 -1.6 10.6 5.4 -0.4 8.8 3. 8] Imports of Services %4

GE) () NIZERNBREEICHT IEESE
Note. The Figures in ( ) indicate contributions to Changes in GDP

%1 Changes from the previous year
X2 BME-Y—EXROHEBELH=-ME - Y—EXDHL-ME - Y—ERXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHDOFEEEIRALE LBMADTEENEITL>TROTLD,
The contribution is calculated as the contribution of Exports Less that of Imports
X3 BUEBEFERHOENTOEREEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUREERHOBHNTOEREEA
Including Direct Purchases Abroad by Resident Households
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DATE 2014.6.9

Development of Nominal GDP (Annual)
BI4ELE
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& % [E (Fiscal Year) [& % (Calendar Year)
B g 2010 2011 2012 2013 2011 2012 2013
st o g s _ B (id, at §1)
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E W A B 1.6| -0.4 1.6 3.1 -0.9 1.6 2.8|] Non—Durable Goods
¥ — E R -0.8 0.7 0.5 1.3] -0.4 1.0 1.1 Services
ﬁ’ FE 1.9 3.2 4.7 13.4 5.3 1.9 12. 0] Residential Investment E&
e i 2
g | wEanommrumsEn | -2.5 -1.2) 06 28 -1.4 1.3 1.5 OheBuldnesand | g
) E
Epe ity 1o -4.3| 10.8 4.2 11.8] -5.0[ 16.8 2.6| Transport Equipment %
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Al zotonmBHES 3.2| 45 -0 9.8 41| 1.0 33 OfherMachineryand |5
7 Equipment etc. =
74 2
aAYEa—4-YI kY7 -0.3] -1.4 3.1 3.00 -4.5 5.1 0.7] Computer Software | &
“w & N i 73 5.2 1.1 0.8 5.5 -0.4 3.5 2.0] Gross Capital Formation
R— (1.0 0.3)| 0.10] 0.5)| 0.2)| (0.1)| (-0.4)| o which Chaneein
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(w1 i v—cxom [ 14.4] -39 -0.7) 13.5] 26| -2.1] 112fg X 5h o seioee
BMEOHH 16.0f -2.8/ -1.7; 11.71 -1.9] -2.0 9.0 Exports of Goods
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@) pE-v—exomA [ 15.5] 11.2]  as] 187 121] 4] 15 ofl X S) e
MEOHA 18.4] 14.0 3.6/ 19.3] 15.0 4.5/ 15.5 Imports of Goods
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GE) (
Note. The Figures in (

X1
%2

Changes from the previous year
BE - H—EXDHEHE=8E - Y—EXDWHE-BE - Y—EXD#WA

) AEERBEEICHT 2FE5E

) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%3

EUEBEERFTDENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUEEEROBNTOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2014 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

From the first preliminary to the second preliminary, some figures were revised due to the
incorporation of newly available and revised source data. The following explains the main
revisions in the expenditure series.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Materials and supplies inventory and work-in-progress inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary are replaced by actual source data if
available. Revised or retroactively revised source data are used if available. (In the
second preliminary, source data that are available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” are incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

> Incorporation of the Retroactive Revision in the Basic Source Data

The second preliminary estimates incorporated the following revision in source data in
addition to the regular update of source statistics.

Revised source data

Revised periods in the
preliminary estimates

Date
released

Affected components in
the preliminary estimates

Current Survey of Production

From January-March 2013

May
2014

Supply-side estimates

Corporate Services Price
Index

From April-June 2013

May
2014

Deflators estimates

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of April-June 2014

With the information used for the Second Preliminary of January-March 2014, the difference
from the previous period for seasonally adjusted real series of material and supply inventory
and work-in-progress inventory in the First Preliminary of April-June 2014 is estimated as
565.4 billion yen. (For that estimation, the original series are estimated by ARIMA models used

for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of April-June 2014.
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