Wednesday, Aug. 13, 2014

GROSS DOMESTIC PRODUCT: SECOND QUARTER 2014

(FIRST PRELIMINARY)

1. BRREE (XHAD RUSHEER
1—1. OIHHOREREE (FHRBRI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2014.8.13

ATHALE RTEALE D
(FHERHEF) FEXRHBE
X1 %2
(2005FE G S AR ;  BEGT : % ——*—— (Chained (2005) yen ; %)
2013 2014
- 2014
& g 4~6 | 7~9 | 10~12| 1~3 4~6 4~6
E RN#&EE (GDP) 0.9 0.4 -0.0 1.5 =1.7] skkk -6.8 Gross Domestic Product
0.8 0.7 0.5 1.6 -2.7| *%x -10.5
E3] 5| = Domestic Demand
0.8)[ (0.8) (0.5)| (1.7 sk (-2.8)f k=
=3 5] == = 0.5 0.5 0.5 2.4 3.7 (=2.9) -13.9 Private Demand
RM &= H & X H 0.7 0.2 0.4 2.0 -5.0] (-3.1) —18. 7] Private Consumption
= = = - Consumption of
seaernzyl 08 02 04 21 52 31 -19 2f Sonsumeti
m<msRomERA[ 08/ 02 04 24 -62 (32 -227[pee
=5 & 1* £ 2.1 4.7 2.4 2.0 -10.3| (-0.3) 353 Frlvate Residential
n\(estment i
E oMo x ®m @ 1.4 06| 1.4 77| -2.5 (0.4)f -9, 7|]rvate NomRes:
nvestment
R M # E & # m (—O 3) (O O) (—O 1) (—O 5) skoksk (1 O) skokk Change in Private Inventory
/N fY = = 1.6 1.5 0.5 -0.6 0.2 0.0) 0.8 Public Demand
B & #& H & X H 0.4 0.2 0.2 -0.1 0.4 (0.1) 1. 5] Government Consumption
A M E T EAXRE R 5.8 7.1 1.4 -2.5| -0.5| (-0.0) —2. 0] Public Investment
N M O'E E & # m (O O) (—O O) (O O) (—O O) skkk (—O O) skekk Change in Public Inventory
(@ wBrAABAL xo 25 27 1.5 45| -32 (0.7 -12.3 ReerowwedGrossthed Capita
BE - H—EROMEE x4 (0 1) (_0 4) (_0 6) (_0 2) oo, (1 1) ozozoy Net Exports of;iods & Services
BE - —FE XD H@HHK 3 0 —0_ 7 0 3 6 5 —0_ 4 (—0 1) —]_ 8 Exports of Goods & Services
r) g - y—cxomA| 2.3 18] 3.7 6.4 5.6 (1.2 20 5] e mrerts of Goodsd
GE) () RIEERBEEICHT I2FEEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
Em#mMmHB{ (GD 1) 0.8 0.0) -0.1 1.1 —1.5] sk -5.9 Gross Domestic Income
BER#LHA®H (GNIT) 1.4 -0.2 -0.1 0.8[ -1.3] sk 5.2 Gross National Income
Az s (mu)| 00 04 00 01 1.8 e [ gax | Compereton Emplovees

X1
%2
X3

Annual rate

Changes from the previous quarter (seasonally adjusted)

HEEEAMKIIREEE. RMEERB. ANEEERAMEN K.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.Investment, and Public Investment.

x4

BME - Y—EXOMBE=FE - Y —EXD#HH—#E - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MREDBFEEEFBRE LBADTEEDNEICL>TROHT NS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. M¥HRMOEEREER (RRHD)

Development of Real GDP (Quarterly), original series

DATE 2014.8.13

RIERHL
X1
(2005 gE AR ;  HAGE: % —— (Chained (2005) yen ; %)
& . 5 2013 2014
18 B 4~6 71~9 10~12 1~3 4~6
E AN #% £ %Z (G D P ) 1.2 2.3 2.5 3.0 -0.1 skksk Gross Domestic Product
1.4 2.3 3.0 4.0 -0.0[ sk
= | = = Domestic Demand
1.4 2.4 G0 @A 1)] sk (-0.0)
R 5 z = 0.8 1.5 2.1 4.4 -0.4] (-0.3) Private Demand
KRB &= # HE&E X H 1.8 2.4 2.3 3.5 -2.5| (-1.5)] Private Consumption
— = = e Consumption of
Rt BERHEE XH 1.8 2.4 2.4 3.5 -2.7| (-1.6) Households
m<msFomERA[ 1.9 2.6] 26| 40| -85 (1| pokde
R fel & £ 6.8 8.5 10.4( 12.1f -1.9] (-0.1) rrlvate Residential
nyestment _
B om & % & @ 27 -0.9] 1.2] 11.6] 7.1| (0.9)] Private MonResi
nvestment
R M &# E & # m -0 4) (—O 4) (-0. 2) (—O 8) *kk (0 4) Change in Private Inventory
N ] == = 3.3 4.9 5.5 3.1 1.2 (0.3) Public Demand
BF & ¥ HEHEE X W 2.5 2.2 1.8 0.7 0.6 (0 1) Government Consumption
N E E XK B B 8.1 18.9 20. 8 11.6 5.2 (0. 2) | Public Investment
N M ofFE E & # m| (0.0 (-0.0) (0.0) (0.1)] =kxk (0. 0) | change in Public Inventory
(BB )mEEAARA xo| 06| 42 7.2 11.6] 53] (1.0 Fewewed Gross Thod Copital
Bl - H—ERDMEE %3 (_0 1) (_O .I) (_0 5) (_1 ' 3) Kok (_0 2) Net Exports offK%ods & Services
BE -9 —E XD &HH —O_ 1 3 2 6 9 9 4 5 5 (O 9) Exports of Goods & Services
(B ME-v—cxomA| 08 32 92 150] 6.0 (-1 1) “eseimeorts of Goods&
(6=3) () RIZERBREEICHTIHFEEERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
HERNBEFHB (GD 1) 1.2 1.8 1.8 2.2 -0.6 *kk Gross Domestic Income
ER®AAS (GNIT) 2.1 2.4 2.0 2.3 1.1 skx Gross National Income
EAESM (F H) 1.7) 0.1 0.6] -0.6] -2.2| sk | Compensetion of Emeloyees

X1 Changes from the previous year
X2 WRETEARIEEEE. RESEXEKE. ANBEEEARAEEISHK D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 HME - Y—EXDOMBH=0E - ¥ —EXDWH—E - Y —EXD@WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMBHOFSEFBE EBADTEEDEICE > TROTN S,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. BFHANDOBEREE (FHHABRRI) DATE 2014, 8. 13

Development of Nominal GDP (Quarterly), seasonally adjusted series

ATHEALL ATEALE D
(ZETEREF) FRBE
X1 %2
(BSSL - %) —— —— (%)
2013 2014
- 2014
18 =] 4~6 1~9 10~12 1~3 4~6 4~6
EWN#%x£E (GDP) 0.3 0.3 0.3 1.6 —0. 1] *kx -0.4 Gross Domestic Product
0.3 1.1 0.9 1.9 -1.4] %%k -5.4
3| M = = Domestic Demand

0.3)] (1.2)] 0.9 1.9 sk (-1.4)[| bk
B 3 % k2 0.2 0.9 1.0 2.5 2.1 -1.7) -8.3 Private Demand
R M &x # H &8 X H 0.6 0.5 0.8 2.0 -3.2| (-2.0)|[ -12. 3] Private Consumption

R BeH B w06 05 08 20 -33 (-20] -12.7|5onsumetonof

Households

B<HsROBERE[ 0.7 0.6 09 24 40 20| -14.9fpehde
R i &

2.9 5.1 3.6 2.6 -8.0| (-0.3)| -28.2|Private Residential

it

Investment :
E M & % % @ 1.6 009 1.6 7.6 -1.8 (-0.3)] -7.0|PrvateNonResi
nvestment
E B &#7 B & # m (—0 5) (0 1) (—0 1) (—0 4) kkk (0 8) kkk Change in Private Inventory
N i3] & = 0.5 1.9 0.5 -0.0 1.0[ (0.3) 4.1 Public Demand
B & ¥ HZ X W& -0.8 0.6 0.0 0.5 1.0] (0.2 4. 1] Government Consumption
2 M E T E XN B A 5.5 8.0 2.4 -2.2 1.1 0.1) 4. 5] Public Investment

N Mo E & # m (0.0)| (-0.0) (0.0) (0.0)| *%x (=0.0)|| % | Change in Public Inventory

( ﬁ :r% ) ,:L\\ @ i ﬁ * ﬂ? ﬁk X 3 2 6 3 1 2 1 4 6 _2. 1 (_0 5) _8. 0 (Regrouped) Gross Fixed Capital

Formation %3

BHE - H—EXOHMEE X4 (0 0) (_0 9) (_0 6) (_0 4) KKk (1 3) oKk Net Exports Of;:ZZOdS & Services

BE - —EXODO®HH 5.2 0.6 1.5 5.3 -0.6| (-0.1) —2. 5] Exports of Goods & Services
(mRIBE-v—cxomA| 43 52 45 62 6.8 (1.4)] -24. 5| meorts of Goods &

Services
GE) () NIZERBREEICHNT IHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)
reme (an 1| 10l 01] 03 1.2 01 s | 03[ cross National income
= Compensation of Employees
BERE&®HHM (&2 8)| -01 0.1 0.6/ -0.0 0.6] bk [ hook (Nominal)

ppPF 7L -4 - 05 01 03 01] 17 wex | ek GDP Deflator
REEF 2L — 4 — -0.5 0.4 0.4 0.2 1.4 skokok skokok Domestic Demand Deflator

31 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
X3 HMEEEAEBIREEE. RESESERE. 2MEEEREENSHES.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME - Y—EROMEE=8E - Y —EXOHE—E - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHOFSETHEEBAOTEEDEITL >TROTV S,

The contribution is calculated as the contribution of Exports Less that of Imports.



1—4. P3HMNDOBBRER (RRI)

Development of Nominal GDP (Quarterly), original series

DATE 2014.8.13

ATEREA
X1
(AL : %) —— (%)
P 2013 2014
18 =] 4~6 7~9 10~12 1~3 4~6
EWN#%E£E (GDP) 0.7 1.9 2.0 2.9 1.9 sokx Gross Domestic Product
1.0 2.7 3.4 4.7 2. 4] skkk
E M = Domestic Demand
(1.0)| (2.8)| (3.5)| (4.8)| sk (2. 4)
R i b = 0.3 2.0 2.8 5.2 2.1 (1.6) Private Demand
R M &x # H &8 X H 1.1 2.6 2.8 4.1 0.0| (0.0)] Private Consumption
Ra muom R x w100 26 28 41 01| (-0.1)| Joneumeton of
momsxomERE| 1.2 3.1 33 49 01| (0.1 ke
=3 i 1= £ 9.1 11. 8 14.9 15.3 2.8 0.1 Frlvate Residential
n\{estment _
Eom & % % @ 23 02 24| 124] 8.4 (1.1 [rivaelonrResi
nvestment
B M # E & # ml (-0.4)| (-0.4)| (-0.2)| (-0.9)| sk (0. 4)| Change in Private Inventory
N i3] & = 3.2 5.1 5.2 3.3 3.3 (0.9 Public Demand
B = ® HE X H 2.3 1.9 1.0 0.3 2.3 (0.5)| Government Consumption
2 ME T E KX B 9.0 20.9 23.4 13.6 9.2| (0.3)] Public Investment
N M OE E & B M (0.0)| (-0.0) (0.0) 0.1 skokk (0. 0) | change in Public Inventory
(B wEraaBmx 1.4 58] 91 130 7.7 (1.5)|Reerowed Gross fhed Gapital
BHE - H—EXOHMEE %3 (_0 4) (_0 9) (_1 . 5) (_1 . 9) KKk (_0 5) Net Exports of;;c:);ods & Services
HE -4 —E XD &@H 9.0 14. 6 17.8 13.3 6.4 (1 1) Exports of Goods & Services
(B BME-v—c20®mA| 103 17.9] 24.5 22.1| 85| (-1.6)| (hese) [meorts of Goods &

GE) () NIZERBREEICHNT IHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)
reme (an 1| 15 25 23 30 1.4 s Gross National Income
= Compensation of Employees
BER&ES&HM (&2 8) 1.2 0.6 1.6 0.5 1.3| okx (Nominal)
GDPF I L — % — -06 -04 -04 -01] 20 sk GDP Deflator
WmEETFT72L—4%— -03 0.4 0.5 0.6 2. 4] skkk Domestic Demand Deflator

1 Changes from the previous year

X2 MREAREAMRIEEREE. RREXERKB. AHEEEATMENOK S,

X3 ME - Y—EXROHMEE=E - Y —EXDOHE—HE - Y—EXDHA

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSEIIREEBMAOTEEDEICL >TROTILVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—1. ERANODEFRER DATE 2014.8. 13
Development of Real GDP (Annual)
AL
X1
(200578 B EIMHE . BT - %) — (Chained (2005) yen : %)
& & JE (Fiscal Year) [& % (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
E AN #® £%E (G D P) 3.4 0.3 0.7 2.3 -0.5 1.5 1.5 Gross Domestic Product
2.1 1.4 1.4 2.1 0.4 2.3 1.8
A = = Domestic Demand
(2.6) (1.4) (1.4) 2.7 (0. 4) (2.3) (1.8)
R il & = 3.4 1.6 1.4 2.2 0.7 2.4 1.2 Private Demand
R M &= 8 H &8 %X H 1.6 1.4 1.5 2.5 0.3 2.0 2. 0] Private Consumption
— = = e Consumption of
Xt x B HEBE X H 1.5 1.2 1.4 2.5 0.1 1.9 2.0 Households
R<msxomBxEl 1.6) 1.3 1.4 2.8 0.1 2.0 2.1 ldne
mputed Rent
E A * = 2.2 3.2 5.4 9.5 51 29 8.8 rrivate Residential
nvestment
E om o % ®m @ 38 48 07 27 41| 3.7 -1.5[ rivae NonTRes:
nvestment
E M # E & # m a.mn (-0.3) 0.1 (-0.5) (-0.3) 0.1 (-0. 3) | Change in Private Inventory
N 3] = = 0.3 0.5 1.4 4.2 -0.5 1.9 3.6 Public Demand
BF & ¥ HE X H 2.0 1.2 1.5 1.8 1.2 1.7 2. 0] Government Consumption
2 M EEE KX B K -6. 4 -3.2 1.3 15.1 -8.2 2.9 11. 3] Public Investment
A WM O E & # ml (-0.00| (0.0)| (-0.0)| (0.0)] (0.0)[ (-0.0)| (-0.0)| Change in Public Inventory
(B pErAARA x2| 1.2 2.8 1.5 6.2 1.4 34 26| Feerouwed CrossFred Capial
BE - H—EXOMBE X3 (0 8) (_1 0) (_0 8) (_0 5) (_0 9) (_0 9) (_0 3) Net Exports ofﬁ(;gods & Services
®HE -9 —FE XD & H 17.2 -1.6 -1.3 4.8 -0.4 -0.2 1. 6] Exports of Goods & Services
(m)mE-v—czxoma|l 1200 53 36 7.0 59 53 34 bese)meorts of Goods &
GE) () RIXFERREEICHNT I2BE5EERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(BE)
N B m®B (GD 1) 2.4 -0.9 0.6 1.7 -1.7 1.2 1.2 Gross Domestic Income
BERBHAESHS (GNTI) 2.4 -0.6 0.7 2.2 -1.3 1.3 1.7 Gross National Income
B R E & ® (% H) 1.9 1.4 08 05 1.4 09 0.8 ComensatonolEmelovees
1 Changes from the previous year

X2 WBEEEAREEREGE. RECERE. AMEEERBEN S/ 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 MR- Y—EXROMBMH=8E - y—EXOWE—HE - ¥ —EXDWA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFEEFEE EBMADTEENEITL > TROTIVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. EXRFOZEREE DATE 2014.8.13

Development of Nominal GDP (Annual)

AL
*1
(B - %) (%)
3 & E (Fiscal Year) [& 4 (Calendar Year)
= g 2010 | 2011 2012 | 2013 2011 2012 | 2013

E AN #® £ %E (G D P) 1.3] -1.4| -0.2 1.9] -2.3 0.5 0.9 Gross Domestic Product

1.3 0.9 0.6 3.00 -0.2 1.6 1.8
A = = Domestic Demand

(1.3)| 09| ©.6] 3.0]0.2| (1.6)| (1.8)
& i % 19 09 06 26 -01 1.7 1.2 Private Demand
Rmom k& xm 01 07 06 26 -0.6 1.2 1.8[ Private Consumption
%6 &M ® x| -00 05 05 26 -08 1.1 1.7 onsumetonof

Households

R<wsRoMEBEE| -0.00 0.6/ 0.5 3.1 -0.8 1.3 2.0 cldne
mputed Rent

E il * = 2.3 3.7 4.7 12.7 58 29 11.4 Private Residential

Investment
E M & % ® @ 20 39 05 3.5 27 3.4 -0.9| rivaeNorRes:
E M # E & # m (1.0)[0.3)[0.1)]0.5]1-0.2] (0.1)] (-0.3)] Change in Private Inventory
N 3] = Z 0.2 0.6 0.5 4.2 -0.5 1.1 3.5 Public Demand

B O & # 8 &8 X & 1.4 1.2 0.5 1.4 1.0 0.9 1. 5] Government Consumption
2 M E T E X B K -65 -25 1.1 17.1 =1.7 2.6 12. 8] Public Investment
A W OE & # m (0.0 (0.0)(0.00[ (0.0)] (0.0)| (-0.0)| (-0.0)] Change in Public Inventory

(AE)RBETEAEBE X2 0.0 2. 4 1.2 7.7 07 3.0 37 (Regrouped) Gross Fixed Capital

Formation ¢2

BE-H—EAOMBE %3 (_0 0) (_2 2) (_0 8) (_1 2) (_2 1) (_1 1) (_0 9) Net Exports ofﬁ(;gods & Services
®HE -9 —FE XD &S 14. 4 -3.9 -0.7 13.6 -2.6 -2.1 11. 2] Exports of Goods & Services
(B ME-v—cxomA|l 1655 11.2| 45 187 12.1] 47| 15 2| tes meorts of Goods &

Services
GE) () NIZERBREEICNT IHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

E#®xm®B (G N I) 1.3 -1.0 -0.1 2.3 -1.9 0.6 1.4 Gross National Income

mEs® (& 8| 04 07 01 1.0 07 03 1.0f Compensationof mployees

l

(Nominal)
copr oL — 45 ] 20 -1.7] 09 -0.4 -1.9] 0.9 -0.6 GDP Defator
mEEF 7L — 45| -1.3 -05 -0.8] 0.3 -0.6 -0.7] -0.0] pomestic Demand Defiator

1 Changes from the previous year
X2 HEEEAMEEREGEE. RECERE. ANEEERBEN S/H 5.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - v—EXOfMEHE=8E - Y—EXDHE—HE - Y—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MAHDOFEELRE LBADTEENEIZL>TROHTW S,

The contribution is calculated as the contribution of Exports Less that of Imports.




I. MENEARIRRAEIHEUME - Y—EXROEEA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. B¥HANDOEEMER

Development of Real GDP (Quarterly)

DATE 2014.8.13

THA LE AIEALL D I3
(ZHREFE) FERHBE RHL
X1 x2 3
(2005 E EEEHIMAS ; BAL: % ———~—"—— (Chained (2005) yen %)
P 2013 2014 2014 2014
i} g 4~6 1~9 10~12 1~3 4~6 4~6 4~6
. - B ~ . fGd.at 5D
(Bi8) RARBEEIH 0.8 0.2 0.4 2.1 5.2 (-3.1) 19. 2. Consumption of Households
ResmnomicomEmA [ 121|538 27| -1.6| 26 QO] 10.7) 57| Qreet burchases Aoroad
. . . (Less) Direct Purchases in
W) FREESHOARTOL  q1.9| 37| 123]  0.7] 5.6 (-0.0)| 24.3 23.8| the Domestic Market by
Non—Resident Households
Domestic Final
ERRIRKHEEIS 0.9 0.2 0.4 2.1 -5.2| (-3.1) -19. -2. 5] Consumption Expenditure
of Households
i A Bt 3.4 3.7 3.8 13.01 -18.9( (-1.1) -56. -1.1 Durable Goods
¥ m A B 1.2 0.1 -0.5 6.9/ -12.3| (-0.6) -40. —6. 7] Semi-Durable Goods
E W A B 0.2 -0.6 -0.6 1.8 -7.0] (-1.1) -25. —6.5] Non-Durable Goods
¥+ — E z 0.7 0.1 0.5 -0.1 -0.9 (-0.3) -3. -0.4 Services
0 o—cman w1 | 0.0] 00 00] 02| wmx | 0 0] e | 020 S
@ mE-v—cxoms | 30 -07] 03 65 -0.4 o.n| -1 5. 5o 2t 8 oods & Services
BEO#HH 2.9 -0.4 -0.1 5.2 -1.2] (-0.2) 4. 3.1 Exports of Goods
H—EZXDE#H X5 3.8 -2.5 2.9 14.8 4.2 0.1 17. 20. 4] Exports of Services 3¢5
. . (id, at §1)
(F18) ME - y—ERD#MA 2.3 1.8 3.7 6.4 -5.6| (1.2 -20. 6.0 I:npca)rts of Goods & Services
BEO#®MA 2.9 1.8 3.5 6.6 -71.0 (1.2) -25. 4.5 Imports of Goods
H—EXDEA X6 -0.7 1.4 4.8 4.7 2.6/ (-0.1) 10. 14. 1] Imports of Services %6

GE) () NIZENBREECRTIHESEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - Y—EXDHEHE=-0E - Y—EXD#MH-ME - Y—EXD®HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMEBHOFTEERIBECBAOTEENEITLI>TROT NS,

The contribution is calculated as the contribution of Exports Less that of Imports
EUFEEERMOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
EUBEEROBNTOEERBEA

Including Direct Purchases Abroad by Resident Households

%1
%2
%3
x4

X5
X6




1—2. MFEHAHOLEEREE DATE 2014, 8. 13

Development of Nominal GDP (Quarterly)

HIHEALE RIgALED  EIE
(=EHARE) FRBPE REAL
%1 %2 X3
(B4 - %) — " — N (%)
- 2013 2014 2014 | 2014
15 =l 4~6 71~9 10~12 1~3 4~6 4~6 4~6
(B8 RHBEEHTH 0.6/ 05 08 20 -33 20| -127 -o 1fdatSsD

Consumption of Households

pasxitomscomE®A | 6.7 1.1 1.4 -2.5 21| ©.0) 8.6 1. 9| DirectPurchases Abroad

by Resident Households

€29

= . (Less) Direct Purchases in
FREBSHOENTOl 115 46 128 0.9 55/ (-0.0)| 23.9] 256| the Domestic Market by

Non—Resident Households

Domestic Final

EARFRELEERH 0.7 0.5 0.8 2.1 -3.3| (<2.0)(| -12.7 0. 0] Consumption Expenditure
of Households
it A Bf 3.3 3.6 4.3 14.5] -16.3| (-1.0)|| -51.0 3.6 Durable Goods
oW A B 1.2 0.2 -0.3 7.0 -10.4| (-0.5) -35.7| -4.2| Semi-Durable Goods
k W A B -0.0 0.6 1.1 1.1 -4.0( (-0.6) -14.9] -1.2] Non-Durable Goods
# — B 2 0.5/ -0.0 0.4 -0.1 0.3] (0.1) 1.2 0.6 Services

@ wx-v—exomas x4 | 0.0)] (<0.9)| (<0.6)| (0.4)| ek | (1.3)] x| (<0, 5) [id 2 S Net Exporte of

Goods & Services %4

(@8 mE-vy—cxomu [ 52 06 1.5 53 -06/ (01| -25 64D

Exports of Goods & Services

HEOHH 5.3 1.1 1.0 3.8 -1.4| (-0.2) -5.4 4.0 Exports of Goods
H—ERD#HIH X5 4.6 -2.5 4.6 14.7 3.6/ (0.1) 15.3| 21. 4] Exports of Services 35
(w8 - y—czowA [ 4.3 520 45 6.2 -6.8 (1.4 -24.5 85[0 S o sonices
BEDEHA 4.9 5.5 4.1 6.6/ -8.4 (1.5 -29.5 6.8 Imports of Goods
Y—EXDHA X6 1.1 3.3 7.1 4.1 2.6| (-0.1) 10.7| 18. 3] Imports of Services %6

GE)

() RAEERBEEICHT 2HF5EERT .

Note. The Figures in ( ) indicate contributions to Changes in GDP.

1
%2
%3
x4

X5

X6

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - —EXDHMEH=-0E - Y—EXD#E-HE - Y—EXDHMA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSEIIRAEEBMAOTEEDEICL >TROTILVS,

The contribution is calculated as the contribution of Exports Less that of Imports
EUCEBEERTOENTOEREBEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

BUEEERIFOBN CTOEEEA

Including Direct Purchases Abroad by Resident Households
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(Annual)

Development of Real GDP

(2005FZFEF g filits ;  Bifv - %)

AT L
X1

DATE 2014.8.13

(Chained (2005) yen ; %)

& [E (Fiscal Year)

[& 4 (Calendar Year)

&
e g 2010 2011 2012 2013 2011 2012 2013
s g (id, at §1)
(B#8) ReKEHEXH 1.5 1.2 1.4 2.5 0.1 1.9 2.0 Consumption of Households
mEEzHomAcomEEA | 108 -6.6) -1.1) -26.6] -6.1| 3.9 -26.0f Droct Purchases Abroad
vy Resident Households
" — . (Less) Direct Purchases in
(R FRLSSIHOEAT | 145 -26.8| 38.3] 33.7| -30.0] 35.9] 30.6 the Domestic Market by
" Non—Resident Households
Domestic Final
ERRRECHEXH 1.5 1.2 1.5 2.8 0.0 2.0 2. 3] Consumption Expenditure
of Households
it A Bt 16.0 9.8 2.6 11.5 1.2 6.1 4.7 Durable Goods
¥ W A B 0.7 4.7 2.2 5.8 2.8 2.5 5.0] Semi-Durable Goods
¥ W R B 0.9 -2.6 1.4 1.2 -3.3 1.0 1.6] Non-Durable Goods
¥ — B R -0.4 1.1 1.3 1.9 0.0 1.7 1.9 Services
@®) ww-v—cxomms 2 [ (0.8) (-1.0)| -0.8)[ (-0.5)[ (-0.9)| (-0.9)| (-0.3) [ ar 81 Net Exports of
(B18) MK - Y—E20HH 17.2 -1.6 -1.3 4.8 0.4 0.2 1.6 (E“):l(pzt'tsgg’ Goods & Services
BEOH#HH 19.0 -0.5 -2.0 2.9 0.2 0.1 -0.5 Exports of Goods
H—EXD#EH %3 5.8 -8.5 4.4 18.4 -4.5 -1.9 17. 1] Exports of Services %3
(B18) MR - Y —EXOBA 12.0 5.3 3.6 1.0 5.9 5.3 3.4 ;::;)z:tsgc{?‘ Goods & Services
BEDH A 13.6 6.7 2.5 1.5 1.2 4.7 3.4 Imports of Goods
H—EXDE#EA X4 4.8 -1.6 10.0 4.5 -0.4 8.4 3. 4] Imports of Services ¥4

GE) () AEENBEEICRT SFEEERT .

Note. The Figures in ( ) indicate contributions to Changes in GDP.

X1 Changes from the previous year

X2 BE - v—EXOHMBEE-ME - Y—EXOWE-ME - Y —EXO#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEHOFEEFBRE ERAOBTEENEIZL > TROT S,

The contribution is calculated as the contribution of Exports Less that of Imports.
X3 BEUEBEFERIOENTOEEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUCEEERHOENTOEEBEA
Including Direct Purchases Abroad by Resident Households
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DATE 2014.8.13

Development of Nominal GDP (Annual)
AL
X1
(B4 - 9) — (%)
& & E (Fiscal Year) [& 4 (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
sy g B B (id, at §1)
(B8 RARKHEEZH 0.0 0.5 0.5 2.6 0.8 1.1 1.7 Consumption of Households
RaERHoBACOmRBA [ 7.3 -7.0] 4.5 71 -7.4f 5.4 -5 g| Drect Purcnases Abrond
’ = B} (Less) Direct Purchases in
W) FREZFHOMATOl 134 -26.9| 38.0| 35.2| -30.2| 35.9| 31.4] the Domestic Market by
" Non—Resident Households
Domestic Final
ERRHREHEEIH -0.0 0.4 0.5 2.8 -0.8 1.1 1. 9] Consumption Expenditure
of Households
it A Bt 1.5 -0.9( -3.0 10.2] -4.5 0.1 1.3 Durable Goods
M A B -1.4 3.2 1.3 59 1.2 1.5 4.8] Semi—Durable Goods
¥ W R B 1.6/ -0.4 1.6 3.1 -0.9 1.6 2.8] Non-Durable Goods
¥ — E R -0.8 0.7 0.5 1.2 -0.4 1.0 1.1 Services
@ie) w - v—exomny 2 | (0.0)| (-2.2)| (-0.8)| (-1.2)| 2. 1) (-1.1)| (-0, g) {4 2t S Net Exporte of
i) M- y—cxoms | 14.4] -39 -0.7| 13.6] -2.6] -2.1] 112ft S o cevices
B EDHH 16.0f -2.8] -1.7 11.8] -1.9 -2.0 9.0 Exports of Goods
H—EXDHH %3 4.6 -11.1 6.5 26.3 -7.4 -2.8 27. 2| Exports of Services 33
mi®) M- y—cxomA [ 155 112l 45l 187 121 47 152f¢ Sh e emices
HEO#MA 18.4] 14.0 3.6/ 19.5] 15.0 4.5 15.5 Imports of Goods
H—EXDHA X4 2.9 -3.1 9.9 14. 4 -2.1 6.0 13. 7] Imports of Services %4

GE)
Note. The Figures in

X1
X2

Changes from the previous year
BE - —EXDHMEH=-0E - Y—EXDO#E-HE - Y—EXD#MA

() NIZERBREEICNT IHEEERT .
() indicate contributions to Changes in GDP.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSEIIREEBMADTEEDEICL >TROTILVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X3

BUFEEERFTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERFOBN COEREA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Second Quarter 2014 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated in
the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data o . i i
preliminary estimates released the preliminary estimates
Current Survey of Production | From January-March 2012 ;8'132 Supply-side estimates
Corporate  Services Price : June Supply-side estimates
Index From January-March 2012 2014 Deflators estimates
Monthly Labour Survey From April-June 2012 ;ggz Supply-side estimates
Index Numbers of Jul Supply-side estimates
Commodity Prices in | From January-March 2013 Y PRy .
. 2014 Deflators estimates
Agriculture
Monthly Report of Land, Auqust
Infrastructure and | From April-June 2013 2091 4 Supply-side estimates

Transportation Economics

» Please see the following link for dealing with the consumption tax raised in April 2014, and
with other issues (in Japanese).

http://www.esri.cao.90.jp/jp/sna/data/referencel/siryou/2014/pdf/announce20140729.pdf
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