Wednesday, May 20, 2015

GROSS DOMESTIC PRODUCT: FIRST QUARTER 2015
(FIRST PRELIMINARY)

1. BRLEE (ZHA)D RULEERE
1—1. MEHANOEEREE (FHABRI) DATE 2015.5.20

Development of Real GDP (Quarterly), seasonally adjusted series

AILE HIEALE D
(ZEFEF) FERBE
*1 *2
(2005FE4E g flites . BEfT - % ———— (Chained (2005) yen ; %)
2014 2015
Ju—— 2015
15 =l 1~3 4~6 1~9 10~12 1~3 1~3
B A #®EE (GD P) 1.2 -1.8 -0.5 0.3 0.6 kkk 2.4 Gross Domestic Product
1.5 -2.7f -0.6 0.0 0.7] sxx 3.0
E M £ = Domestic Demand

(1.5)] (-2.8)| (-0.6) | (0.0)| sk (0.8)] ok

E 0 # g 21| -3.8 -09 -0.0f 11| 8] 43 Private Demand
EM&#®KHEE XY 2.1 -5.1 0.3 0.4 0.4] (0.2 1. 4] Private Consumption
ReomowoH & xw 21 -53 0.3 04 04 ©2f 1.5[5oneumetonef
B<HsRomExE[ 2.5 6.3 03] 04 04 0.2 15[ ot e
R M & % 20[ -10.8] 6.4 -0.6] 1.8/ (0.1)f  7.5[prvete Residental
E M & % ® @ 59 -52 0.1 -0.0] 0.4/ (.1 1. 4] Private NonRes!
E Mo B & # m-05| 1.3 0.7 02| sk (0.5)| ##* | Change in Private Inventory

2 9 % Zl -0.4 0.5 0.5 0.2] -0.2( (-0.0) -0.7 Public Demand

B HF &R ®HEE X H® —03 04 02 03 01 (O 0) 04 Government Consumption
N M EEE AR R 09 0.7 1.6 0.1 -1.4] (-0.1) -5. 5| Public Investment

N KM E E & # m (0 0) (0 0) (—0 0) (—0 0) skeksk (0 0) skkk Change in Public Inventory

( ﬁ #’El ) ﬁ‘:‘s\ El i ig j& ﬁ? Eﬁ X 3 3 8 _4. 8 _0- 6 _0. -I 0 -I (0 0) 0 6 (Regrouped) Gross Fixed Capital

Formation 3

Bt - H— EZ0 @E x4 (_0 3) (1 ] 1) (0 1) (0 3) Sokok (_0 2) Kok Net Exports of Goods & Services

X4
BHE - —EZX0D&@WH 6.1 -0.0 1.6 3.2 2.4 0.4) 9. 9] Exports of Goods & Services
(B ME-v—cxomA| 66| 520 1.1] 1.4 29| (0.6)| 12 0o meorts of Goods &

G¥) () RNIZERBREEIHNTI2EE5EERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(B%)
EBER#BAS (GD 1) 0.9 -1.5 -0.8 0.4 1.8 *kskk 7.4 Gross Domestic Income
BER#MAMHE (GNI) 0.7 -1.3 -0.4 1.5 0.9 *kskk 3.7 Gross National Income

B A& am (®u)[ 00 16 05 00 06] e | e | Compenoston JEmelovess

X1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
%3 HEEEAMRIIREEE. REGERKF. 2NETERBEN GRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 BE-Y—EXOHMBE=8E - Y—EXOWMH—E - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFEERBMELAAOTEENEICI >TRHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. O¥EHARNOEBREEE (RRH) DATE 2015. 5. 20

Development of Real GDP (Quarterly), original series

BRI
X1
(2005FE AR . BT : % (Chained (2005) yen ; %)
P 2014 2015
15 ] 1~3 4~6 1~9 10~12 1~3
E N#H&EE (GDP) 2.4 -0.4 -1.4 -0.9| -1.4[ *xx Gross Domestic Product
3.5 0.2 -1.6] -1.9] -2.6] =**x
[E3] ] =3 7 Domestic Demand
(3.6)| (-0.2)[ (-1.6)| (=1.9)| *x | (=2.7)
B f&l = E:1 4.2 -0.5 -2.4 -2.8 -3.7 (—2 9) Private Demand

R M & K HE& X & 3.4 -2.9 -3.1 -2.4] -4.1| (-2.5)] Private Consumption
wagennxwl 34 31 32 -26 -43 (26| ponmetonef

Households

BCBELRORRBR 3.8 -3.9| -41| -3.3] -5.3| (27| e

&
g m & = 11.9] -2.0| -12.4] -15.5| -15.3| (-0.5)| [rivate Residential

Investment
E M @&©# % § 1% 10. 8 2.4 1.4 0.2| -4.8| (-0.8) rrivate Non-Resi.
nvestment
E M # E & # m (-0.8) a.mn 0.2)| (-0.2)| sk (0. 9) | Change in Private Inventory
= # & z 1.8 0.7 0.9 1.0 0.8/ (0.2) Public Demand
B R ®RHEEAE XY 0.2 0.1 0.3 0.6 0.9 (0. 2) | Government Consumption

N

/NI: U} E B X B A 6.6 4.4 2.0 2.3 0.4 (0.0) | Public Investment
N Mo E & # m (0.1) 0.0) 0.1)] (<0.0)| sk (=0. 0) | Change in Public Inventory

(BB)BETEABK x2 9 9 2 1 _0- 6 _1. 7 _5. 1 (_1 ) 3) (Regrouped) Gross Fixed Capital

Formation 2

BE-v—cEzxo#MEmE x3] (-1.3)] (-0.2)| 0.2 (1.1)| *xx 1.3) Net Exports Of§G<?;OdS & Services

BE -9 —EX0DOHH 91 57 7 7 11 3 74 (13) Exports of Goods & Services
(ER)ME - H—ERXRDEH A 14. 8 6.0 52 3.8 -0.0 (0.0) (Less) Imports of Goods &

Services

GE) () RZERBREEINTI2FE5EEZRT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

EBER#BMHB (GDI1) 1.6 -0.9 -2.0 -1.1 -0.1 *kskok Gross Domestic Income
BER#MHB (G NIT) 1.8 -1.3 -1.5 0.1 0.8 *kskok Gross National Income
EAs®# (% &) -06 21 -1.1] -009] -06] e | Compensatonof Employees

(Real)

X1 Changes from the previous year
X2 HREAEREAMRIRMEE. REEESHRE. 2HEEERBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥3 BME - Y—EXOMME=8E - y—EXOWME—8E - Y—EXD@A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFEEFBEEBAOTEENEITEI>TRHTLNS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. AFHANOZEERER (FHHAERI) DATE 2015.5. 20
Development of Nominal GDP (Quarterly), seasonally adjusted series
BTHEALL BTEALL D
(ZEIREF) FRBE
X1 %2
(BAL : %) — (%)
P 2014 2015 2015
18 g 1~3 4~6 1~9 10~12 1~3 1~3
N EE (GDP) 1.5 -0.0 -0.6 0.7 1.9] kk 7.7 Gross Domestic Product
1.9 -1.3 -0.4 0.2 0.5] skx 1.8
A & = Domestic Demand
(1.9 -1.4)] (<0.5)| (0.2)| s*x (0.5) || ok
=3 i = = 2.3 -2.2 -1.0 0.1 0.5 (0.4) 2.0 Private Demand
R M & B & X & 2.3 -3.5 0.4 0.4 0.1 (-0.1) -0. 4] Private Consumption
watgeonazml 23 36 03 04 0.1 (01| -0.5[oneumetonof
wR<wsroRBEE| 27| -43] 0.4 05 -0.1] 0.0 -0.6 an;'u“tj'giem |
=5 i * = 2.1 -8.0 -6.7 -0.6 2.0| (0.1) 8 4 Frlvate Residential
n\(estment i
E M o& % ® @ 61| -47 02 04 05 D] 1.9[prvate NonResi
nvestment
R M # E & # m (-0.5) 1.4)| (-0.8)| (-0.2) skokk 0.3) skokk Change in Private Inventory
N 9 % = 0.5 1.4 1.1 0.3 0.3 (0.1) 1.3 Public Demand
B R K HBEE XS 0 8 1 3 0 7 0 4 0 6 (O 1) 2 5 Government Consumption
A HMEEE X B K -0.5 2.2 2.4 0.1 -1.1] (-0.1) —4. 3| Public Investment
N M oTE E & # | (0.0)] (-0.0) (0.0)] (-0.0) [ s (0.0)|[ **x ] Change in Public Inventory
(e eBEEaApmxy 40 -37 -03] 02 03] 0.1 1. 3] Reerowred GrossFxed Capita
BE-Y—EXDHMEE X4 (_0 4) (1 4) (_0 2) (0 5) sokk (1 4) Sk Net Exports ofﬁ(i(:‘ods & Services
BHE -9 —E XD HH 5.6 -0.1 3.3 6.0 0.3 (0.0 1. O Exports of Goods & Services
() BE - v—cxomA| 67 -65| 3.8 2.6 -6.4 (1.4)] -23 2ftese) meorts of Goods &

G () NEERBEECHTI2HFEEERT.

Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)
BER#mMSB (GNI) | 1. 3| 0. 2| 0. 2| 1. 7| 0. 9| kkxk || 3. 7| Gross National Income
BEARE®H (4 8)| 03 07 06 0.2 0.0 sk || s | Compensationof Employees
(Nominal)
GDPF 7L — 4 — 0.3 1.8 -0.1 0.4 1.3] ok Hokok GDP Deflator
ERNEETF 7L — 4 — 0.4 1.4 0.1 0.2 -0. 3| *kx skoksk Domestic Demand Deflator
31 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HMETEAEAEREEE. RESEEE. 2NEEELABEI LK 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EXOfEE=0E - Y—EXO#BLE—HE - Y—EXDE#EA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOBFEEFRELBAOTEENEICL>TROHTWLS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—4. B3HPMNDOBBREE (RRI)

Development of Nominal GDP (Quarterly), original series

DATE 2015.5. 20

AR
X1
(HAL: %) (%)
P 2014 2015
18 =] 1~3 4~6 1~9 10~12 1~3
W #WEEF (GDP) 2.5 1.8 0.6 1.4 1.9] skk Gross Domestic Product
4.4 2.3 0.7 0.2 -1.2| skx
A & Domestic Demand
4.5 2.3)] 0.7 .2)| *ex | (-1.3)
=3 il = = 5.1 2.0 -0.2 -0.9 -2.6] (-2.1) Private Demand
R M & B & X & 4.2 -0.3 -0.7 -0.5 -2.8| (-1.7)] Private Consumption
R it m#oH & x|l 42 -04] -0.8 -0.6] -3.0 (-1.8)] ponsumptonof
wewoxomEER| 50 0.5 -1.0) 08 -36 18] S0
E i £ £ 15.0 2.8 -9.0| -13.0| -12.8| (-0.4) ;:’rlvate Residential
nyestment _
E M & % % @ 117 36| 26 1.6 -3.5/ (-0.6)] rvaeMNonRest
nvestment
E M # E & # m (-0.9) (1.2) 0.2)| (-0.2)[ *xx (0. 7) ] Change in Private Inventory
n B9 = = 2.1 3.0 3.7 3.4 3.0 (0.8 Public Demand
B F & & H & X & 0 0 2 1 2 8 3 ] 3 ] (O 6) Government Consumption
A HMEEE KRB K 8.7 8.3 5.9 5.0 2.9] (0.2)] Public Investment
N Mo E & # ml 0.1 0.0 0.1 (<0.0)] *k* (0. 0) | Change in Public Inventory
() mBEAABARx2 115 44 1.5 0.2 -3.3| (-0 9)|Reerowred) Cross Lxod Copita
BE - H—EXD#EH X3 (_2 0) (_0 5) (_0 ]) (1 . 2) sokk (3 .I) Net Exports oféi(;ods & Services
BE - 4 —FE XD @ H 13.2 6.6 9.6 16.2 9.6 (1 7) Exports of Goods & Services
(mp wE-v—crowA] 222] 86| 87 6.9 -6.8 (1.5)] e gmeors of Goodo&
GE) () AXERREEICHT I2H5EERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E)
B mMHB (GNI) | 2. 6| 1. 3| 1. 2| 2. 6| 2. 8| *k%kk Gross National Income
EAESHHN (&% B) 0.6 1.5| 22| 1.8 13| s | Compensatonof Emplovees
DPTF 7L — 4 — 0.1 2.2 2.1 2.4 3. 4] ok GDP Deflator
ERNEETF L — 4 — 0.8 2.5 2.3 2.1 1.4 sk Domestic Demand Deflator

%1 Changes from the previous year

X2 HEAEEAEREIREEE. RESERKF. 2WETERBEN S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 BME - Y—EXOMBH=E - ¥ —EXROWH—ME - ¥ —EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOFEEFRELBADTEENEICL>TROTWLS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—-1. ERNOERERERE DATE 2015.5. 20

Development of Real GDP (Annual)

AL
X1
(2005 4E B AL IS . BfE - %) — " — (Chained (2005) yen : %)
F % & (Fiscal Year) /& #(Cal endar Year)
i} g 2011 2012 2013 2014 2012 2013 2014
E N #& £%E (G D P) 0.4 1.0 2.1 -1.0 1.7 1.6 -0.1 Gross Domestic Product
1.4 1.8 2.5 -1.6 2.6 1.9 -0.1

E3] 2] = = Domestic Demand

1.4 1.8 @6 -1.6)] @.6) 1.9 (-0.1)

B il = = 1.7 1.9 2.3 -2.4 2.9 1.5 -0.4 Private Demand

R M &# K& X W 1.4 1.8 2.5 =3.1 2.3 2.1 —1. 3] Private Consumption
Rt R K HEE XH 1.2 1.6 25 3.3 21 21 1.4 Consumption of

Households

memsrommRE| 1.3 17| 27| 42l 23] 22 19| Peudte

g m & g 32 57 9.3 -11.6] 3.2 8.8 -5 1f frivae Resdentdl
moe % ®m @ 48 1.2 40 -0.5 37| 0.4 39| Private NomResi

B M & & & # m (03] 00 05 0.5 0.2)| (-0.4)| (0.1)] GhangeinPrivate Inventory
G # ® g 05 1.4 32 08 1.8 29 1.1  PublicDemand

B R % HEBE X W 1.2 1.5 1.6 0.5 1.7 1.9 0. 3| Government Gonsumption

AN T & X B ol -3.2 1.0 10.3 2.0 2.7 8.0 3. 8] Public Investment
N M O'E OE & #B m 0.0)] (-0.0) 0.0) 0.00]1 <0.0)| (-0.0) (0.0)| Change in Public Inventory

(BBB)BETEAREBR X2 2.8 1.8 6.1 -1.6 3.4 3.2 2.6 (Regrouped) Gross Fixed Capital

Formation 2

ME -y —Exomms 3| (-1.0)| (0.8) (-0.5)| (0.6)[ (-0.9)| (-0.3)| (-0,0)| MetEreorteef fonds & Senvices

BHE - —EX0D@HH -1.6 -1.4 4.4 8.0 -0.2 1.2 8. 4] Exports of Goods & Services

(B ME-v—cxomA|l 54 36 67 37 53 3.1 74| teeegrortsofGeodsd

Services

GE) () RIZERBREEINTI2FE5EEZRT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)
E RN #MmSE (GD 1) -0.8 0.9 1.5 -1.0 1.5 1.3 -0.6 Gross Domestic Income
BER#MmM®FE (GN 1) -0.5 1.1 2.0 -0.5 1.5 1.7 -0.2 Gross National Income
BERE®M (X H) 1.4/ 08| 03 -1.2] 09 086 -12| OomrensatonofEmeloyees

(Real)

X1 Changes from the previous year
X2 HREAETEAMRIRMEE. REECESHRE. 2HEEERBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME-Y—EXOHMEE=8E - Y—EXOHE—HE - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFEEFBEEBAOTEENEITEI>TRHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. EXRADLBEEEE DATE 2015. 5. 20

Development of Nominal GDP (Annual)

BI4ELE
*1
(B4 : %) (%)
& #F E (Fiscal Year) & 4 (Cal endar Year)
e g 2011 2012 | 2013 2014 2012 | 2013 2014

E AN #® E£E (GD P ) -1.3 0.1 1.8 1.4 0.8 1.0 1.6 Gross Domestic Product

0.9 1.0 2.9 0.5 1.9 1.9 1.8
3| ] = = Domestic Demand

0.9 1.0)| BO| 0.5 (1.9] (1.9| (1.9
& i ® 1.0 10 28 -05 21| 1.6 1.4 Private Demand
RmoE e o# & xs| 07 08 27 -1.1] 1.4 1.9 0.7 Private Consumption
=it & oHmxml 05 06 28 -1.2] 1.2/ 1.8 0.6 consymetonof

Households

R<szomrExs| 07 07 3.3 -1.5 1.5 2.2 0.7fnj;Lj§i§ient

B m & % 37 51| 125/ -8.4] 2.4/ 11.3] -1 8| [rivate Residential
nvestment
R M & % % & 3.8 1.0 4.9 0.8 33 1.2 5 1 ;:’rlvate Non-Resi.
nvestment
R M # & & # m(-0.2) (0.0)| (-0.5) (0.5) 0.2)] (-0.4) (0. 1) ] Change in Private Inventory
A # = = 0.6 0.7 3.3 3.3 1.3 3.0 3.0 Public Demand

B R R #®HEE XN 1.2 0.8 1.3 2.8 1.1 1.7 2. 0] Government Consumption
IO T B KX B OB -2.6 0.8 12.4 5.2 2.4 9.5 6. 8] Public Investment
N M T OE & # om (0 0) (—0 0) (0 0) (0 0) (—O O) (—0 0) (O O) Change in Public Inventory

( ﬁ #% ) ,‘:‘:\\ E ﬁ zg 7 HJZ X 2 2 4 -I 5 7 6 0 4 3 0 4 3 4 5 (Regrouped) Gross Fixed Capital

Formation %2

BHE - Y—E2X0OHMEHE X3 (_2 2) (_0 9) (_1 ] 2) (0 9) (_1 ] 1) (_0 9) (_0 3) Net Exports of->:G<<;ods & Services
®HE -9 —E XD &HH -3.9 -0.9 13.3 10.5 -2.2 10.8 11. 4] Exports of Goods & Services
(B ME-v—cxo®mA| 11.2| 45 188 40| 47| 152 11 4| tes lreorts of Goods &

Services
(6= () RIZERREEICHT IHEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

BER#BHE/ (GNIT)H| -1.0 0.2 2.2 2.0 0.8 1.5 1.9 Gross National Income

Compensation of Employees

mm=E®® (&80 07 o1l 10 17| 03 08 1.5 oot
eapp ¥ oL —4%-| -1.7] 09 -0.3 25 -09 -06 1.7 GDP Deflator
EmEEFoLr—45—-| 05 -08 04 21 07 00 1.9 DomesticDemand Defator

1 Changes from the previous year
X2 HREEBEAEHEEREEE. REESXEE. 2MNETERTEN S/,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 MR- Y—EXROMBMH=8E - y—EXOWE—HE - Y —EXDWA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHOFEEFEE EBAOTEENEICL > TROTIVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




I. MEIEBARHREHRIHEUHRE - Y—EXFOEHA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. BHRARORFRER

Development of Real GDP (Quarterly)

DATE 2015.5. 20

BTHALL AL D I3
(ZEIREF) FXRBE FEHL
X1 %2 %3
(2005FF 45 @ SEMMA% . BEGI: % —"———"—— (Chained (2005) ven ; %)
£ - 2014 2015 2015 | 2015
18 g 1~3 4~6 1~9 10~12 1~3 1~3 1~3
(B REBEHEL 21 5.3 03] o4 04l ©2| 1.5 -agfidatsD
RTARESS ) : ) : ) : ) * “1Consumption of Households
Beswitomicoms®A | 3.3 -3.6| 47 67| 1.4 (0.0 5.6 -131f Dreet furcnases Aoroad
" == . (Less) Direct Purchases in
R FRESESOmnT 3.8 11.8) 32 241 136 (-0.1)] 66.5| 63.4] the Domestic Market by
’ Non—Resident Households
Domestic Final
ERRREEERH 2.2 -5.2 0.4 0.6 0.5 (0.3) 1.8 -3. 9] Consumption Expenditure
of Households
it X Bt 12.9| -18.6 -4.1 2.5 1.1 0.1 4.3 -18.7 Durable Goods
E V) 7.1 -13.2 3.9 0.1 0.6/ (0.0) 2.5 -9.1] Semi-Durable Goods
¥k M A Bt 1.7 -7.0 2.4 0.2 0.4] (0.1 1.7 -4.0] Non-Durable Goods
¥+ — E Z 0.1 -0.8 -0.3 0.5 0.4] (0.1 1.4 -0.2 Services
- r—eromwn w1 | 09] G0 ©0] 0] | 0] wr | 0 0]em e
w8 pE-y—exomm [ 6.1 -0.0 16| 32| 2.4 @& 0.9 74 El e sevices
BE D@ 5.4 -0.9 1.8 2.9 1.9] (0.3) 1.7 5.8 Exports of Goods
H—EXD#it %5 10.4 5.2 0.2 5.2 5.3 (0.1) 22.8 16. 2] Exports of Services 35
w8 ME-v—cxomA | 6.6l 52| 11| 1.4 20 0.6)] 120 -0.0f S e seices
HEDHMA 1.2 -6.4 0.9 1.7 2.3] (-0.4) 9.7 -1.7 Imports of Goods
H—EXDHA X6 3.6 2.1 2.0 -0.3 5.8 (-0.2) 25.2 9. 9] Imports of Services 36

GE) () NEERBREEICHT I2HEEEEZRT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.
%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

%3 Changes from the previous year
X4 BE - —EXOHEBALE-ME - Y—EXDORE-ME - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFSEIHELBMADTSENEICL >TROTWLS,
The contribution is calculated as the contribution of Exports Less that of Imports
X5 BUEBEERFTOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 STEEERFTOENTOEEEA
Including Direct Purchases Abroad by Resident Households




1—2. OFEHROLBEREE DATE 2015. 5. 20

Development of Nominal GDP (Quarterly)

ATHEALE RIEALLD  HIE
(ZHAEE) FRBE FEHL
X1 X2 *3
(B4 - %) — N (%)
- 2014 2015 2015 | 2015
15 =l 1~3 4~6 71~9 10~12 1~3 1~3 1~3
(E18) REBEHBTH 23| -36| 03 04 -01 01| -05 -3 0datsD

Consumption of Households

Direct Purchases Abroad

BEERHOBITORERA [ 37| 2.4 07| -1.6] -0.3] (0.0)| 1.0/ -5 1] Pra Lrenees e

—_

o — ) (Less) Direct Purchases in
W) FEREZSMOENT]  43] 140 40 239 13.8/ (0.1 67.7| 67.9| the Domestic Market by

Non—Resident Households

Domestic Final
ENRREEETH 2.4 -3.5 0.4 0.6/ -0.0| (-0.0)|| -0.1] —2.7] Consumption Expenditure

of Households

i A Bt 14.4] -16.4| -5.3 2.2 0.9] (0.0) 3.5 -17.9 Durable Goods
F W A B 1.3 -11.5 4.2 0.9 0.8] (0.0) 3.4] -6.1] Semi-Durable Goods
3F W A B 1.6 -4.3 2.8 0.2 -1.0/ (-0.2)| -4.0 -2.4] Non-Durable Goods
¥ — B R 0.2 0.4 -0.4 0.4 0.2] (0.1) 0.9 0.7 Services

B8 wE-v—cxomme x| (<0.4)| (1.4)| (<0.2)| (0.5)| kx (. 4| *xx (3.1) g‘ioa(;ﬁs zlgszfcizpogz of

(w8 - y—cxoms | 5.6 0.1 3.3 6.0 0.3 ©Of 1.0 9680 e seices
BHE DO 4.8/ -0.9] 3.6/ 55 0.5 (0.1 -2.1 7.5]  Exports of Goods
H—ERDEHHE %5 10. 8 5.0 2.0 8.5 4.6/ (0.1) 19.6] 20. 8] Exports of Services 3¢5
m@) wE-y—cxomA | 6.7 6.5 3.8 2.6 -6.4f (1.4 232 -6 50 o Semices
HEOHA 7.3 -8.0| 38 27 -83 (1.5)| -29.2| -10.2] Imports of Goods
Y—EXDHA %6 3.7 2.6 3.9 2.5 3.7 -0.1) 15.7 13. 0] Imports of Services 6

(6= () RIZERREEICHTIHEEERT .
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Gross Domestic Product, First Quarter 2015 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

» Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that are available by the
release of the third month’s “Balance of Payments (Preliminary)” are incorporated in the
estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues
» Incorporation of the Retroactive Revision in the Basic Source Data

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data o . S i
preliminary estimates released the preliminary estimates
Corporate  Services Price o March Supply-side estimates
Index From April-June 2013 2015 Deflators estimates
. 5 April Supply-side estimates
Corporate Goods Price Index | From October-December 2013 2015 Deflators estimates
Current Survey of Production | From January-March 2013 'g‘glrg Supply-side estimates
Indices of Industrial April . .
Production From January-March 2014 2015 Supply-side estimates
Trade Statistics From January-March 2014 I\élg;cSh Supply-side estimates
Survey of Selected Service April . .
Industries From January-March 2014 2015 Supply-side estimates
Monthly Report on the March . .
Current Survey of Commerce From January-March 2014 2015 Supply-side estimates
Supply-side estimates
March Deflators estimates
Monthly labour Survey From January-March 2013 2014 Compensation of

Employees estimates %)

(3%) Compensation of Employees estimates is revised from April-June 2014,

» Please see the following link for the dealing with the reflections of the Monthly Survey on
Service Industries for service items associated with the end of the research of some of the
industry on the Survey of Selected Service Industries and annual revision of the Balance of
Payments, and with other issues (in Japanese).

OChanges of estimation methods for Quarterly Estimates of GDP in the First Preliminary of
January-March 2015 (April 28, 2015)
http://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2015/pdf/announce201504282.pdf

OChanges of estimation methods for Quarterly Estimates of GDP in the First Preliminary of
January-March 2015 (additional) (May 14, 2015)

http://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2015/pdf/announce20150514.pdf



» Estimation for changes in private inventories by type in the First Preliminary of
January-March 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the First
Preliminary of January-March 2015 is estimated as follows.

(Billions of Chained (2005) Yen)

46 9 10712 -3 GDP at 2015/1-3 (%)

Finished goods 1,108.2 5.7 A2252 A7482 AO1
Work-in-progress 399.0 198.3 A9089 321.6 0.3
Materials and supplies 940.6 A100.7 A1792 A169.0 0.0
Wholesale and retail trade A14480 A22340 A1936.7 A3876 0.3

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the First Preliminary of January-March
2015

In the First Preliminary of January-March 2015, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at January-March 2015, is estimated as 17.3% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as 24.8% with the
information used for the supply-side estimates.



Announcement:
» The release schedule of the Quarterly GDP (QE)

i). The second preliminary of January-March, 2015:
8:50 A.M. JST, Monday, June 8, 2015.

i). The first preliminary of April-June, 2015:
8:50 A.M. JST, Monday, August 17, 2015.

iii).  The second preliminary of April-June, 2015:
8:50 A.M. JST, Tuesday, September 8, 2015.

iv). The first preliminary of July-September, 2015:
8:50 A.M. JST, Monday, November 16, 2015.

v).  The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

vi). The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

vii).  The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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