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Chapter 16: Summarizing and integrating the accounts

A. Introduction

16.1 This chapter provides a synthesis of the sequence of accounts presented
in chapters 6 to 13 and shows how they relate to the tables in chapter 2. It
shows how the most common aggregates in the SNA, GDP, NDP and GNI are
related to the balancing items in the various accounts. It shows the impact on
national aggregates of transactions undertaken between a resident unit and
one resident in the rest of the world. It describes the articulation of the

accumulation accounts.

16.2 The chapter lays the groundwork for greater elaboration of the accounts,
in both manners of presentation and further analysis that form the subject

matter of later chapters.
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B. Integrating the accounts

16.3 The tables presented in the previous chapters use a format very common
in published tables; the items representing resources are shown in the
right-hand side of the table and the items representing uses in the left-hand
side of the table. This format is flexible because it allows a multiple number
of columns to be shown for both parts of the table and even for the two parts
to be shown on different pages if the columns are sufficiently numerous.
However, there is another format for the tables that is particularly useful for

explanatory purposes, the T account.
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16.4 In a T account, only one set of descriptive headings (stubs) is shown in
the middle of the table with values representing resources in columns to the
right and values representing uses in columns to the left. An example of a T
account is given in table 16.1. The rows in the table show the rows from
tables 6.1, 7.1, 7.2, 8.1 and 9.1 at a high level of aggregation. Data for the
individual sector accounts are not shown but the total for the economy as well
as for the rest of the world and the total of both these are shown. In addition,

the column for the goods and services account is retained.

1. Summarizing the current accounts

16.5 The current accounts included in table 16.1 consist of the production
account and accounts showing the primary distribution of income, the
secondary distribution of income and the use of income. In addition to these
accounts, table 16.1 begins with imports and exports of goods and services,
the entries from the rest of the world account that show the value of goods
and services that reach the national economy from the rest of the world and
those that are produced in the national economy but are provided to the rest

of the world.

The production account

16.6 The immediately following rows show the main entries from the
production account, output and taxes less subsidies on the resource side and
intermediate consumption on the use side. The balancing item for the

production account, value added, appears next, also on the use side as the
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closing item of the production account. Value added is the basic building
block for determining GDP.

The generation of income account

16.7 The next few rows correspond to the generation of income account. This
is the first part of the primary distribution of income account. Value added,
the balancing item from the production account, appears as the only entry on
the resources side of the account. The entries on the left-hand side of the
account under uses show how much of value added is generated by labour in
the form of compensation of employees and how much of the value of output
is payable to government in the form of taxes on products less subsidies on
products not already included in the value of output. The balancing items,
operating surplus and mixed income, represent the contribution of capital to

the generation of value added.

The allocation of primary income account

16.8 In the allocation of primary income account, these contributions to value
added appear as resources of the relevant sectors; compensation of employees
to households, taxes less subsidies to government and operating surplus and
mixed income to the sectors containing the relevant production units. In
addition, however, the allocation of primary income account shows how much
of each of these three items is payable to nonresident units and where
comparable items generated in non-resident units are payable to resident

sectors.
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Table 16.1:Summary of the current accounts in the sequence of accounts

Uses Resources
o o
= oz oz S 2 oz
§ E B4 § 2 Gy
— Sz Z8 ~ — S L8 ~
= 2% 2% B E] 2% 2EF B
= £ 58 & Transactions and balancing items = £ 58 &
499 499 Imports of goods and services 499 499
392 392 Imports of goods 392 392
107 107 Imports of services 107 107
540 540  Exports of goods and services 540 540
462 462 Exports of goods 462 462
78 78 Exports of services 78 78
Production account
3604 3604 Output 3604 3604
3077 3077 Market output 3077 3077
147 147 Output for own final use 147 147
380 380 Non-market output 380 380
1883 1883 Intermediate consumption 1883 1883
141 141  Taxes on products 141 141
-8 -8 Subsidies on products (1) -8 -8
1854 1854 Value added, gross / Gross domestic product
222 222 Consumption of fixed capital
1632 1632 Value added, net/ Net domestic product
-41 -41 __External balance of goods and services
Generation of income account
Value added, gross / Gross domestic product 1854 1854
Value added, net/ Net domestic product 1632 1632
1150 1150 Compensation of employees
235 235 Taxes on production and imports
141 141 Taxes on products
94 94 Other taxes on production
44 -44  Subsidies
-8 -8 Subsidies on products
-36 -36 Other subsidies on production
452 452 Operating surplus, gross
61 61 Mixed income, gross
214 Consumption of fixed capital on gross operating surplus
8 Consumption of fixed capital on gross mixed income
238 238  Operating surplus, net
53 53 Mixed income, net
Allocation of primary income account
Operating surplus, gross 452 452
Mixed income, gross 61 61
Operating surplus, net 238 238
Mixed income, net 53 53
6 6  Compensation of employees 1154 2 1156
0 Taxes on production and imports 235 235
0 Subsidies -44 -44
391 44 435 Property income 397 38 435
1864 1864 Balance of primary incomes, gross / National income, gross
1642 1642 Balance of primary income, net / National income, net
Secondary distribution of income account
Balance of primary incomes, gross / National income, gross 1 864 1864
Balance of primary income, net / National income, net 1642 1642
1212 17 1229  Current transfers 1174 55 1229
212 1 213  Current taxes on income, wealth, etc .213 0 213
333 0 333  Net social contributions 333 0 333
384 0 384  Social benefits other than social transfers in kind 384 0 384
283 16 299 _ Other current transfers 244 55 299
1826 1826 Disposable income, gross
1604 1604 Disposable income, net
Use of disposable income account
Disposable income, gross 1826 1826
Disposable income, net 1604 1604
1399 1399 Final consumption expenditure 1399 1399
11 0 11 Adjustment for the change in pension entitlements 11 0 11
427 427  Saving, gross
205 205 Saving, net
-13 -13 __ Current external balance
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Changes in assets

Table 16.2:Summary of the accumulation accounts and balance sheets

Changes in liabilities and net worth

S =
s o= . -
g 5 £, g k= El
£ 2. Ey o558 _
Eo3iiig , s R
= mE S8 e Transactions and balancing items = =z 58 &
Capital account
Saving, net 205 205
Current external balance 13 13
414 414 Gross capital formation 414 414
192 192  Net capital formation 192 192
376 376 Gross fixed capital formation 376 376
222 222 Consumption of fixed capital 222 -222
Gross fixed capital formation by type of asset
28 28 Changes in inventories 28 28
10 10 Acquisitions less disposals of valuables 10 10
0 0 Acquisitions less disposals of non-produced assets 0 0
Capital transfers, receivable 62 4 66
Capital transfers, payable 65 -1 -66
Changes in net worth due to saving and capital transfers 202 10 192
10 -10 0 Net lending (+)/net borrowing ()
Financial account
Net lending (+)/net borrowing (=) 10 -10 0
436 47 483 Net acquisition of liabilities 426 57 483
11 0 Monetary gold and SDRs
89 11 100  Currency and deposits 102 -2 100
86 9 95 Debt securities 74 21 9
78 4 82 Loans 47 35 82
107 12 119 Equity and investment fund shares 105 14 119
48 0 48  Insurance, pension and standardized guarantee schemes 48 0 48
14 0 14  Financial derivatives and employee stock options 11 3 14
1510 25 Other accounts receivable/payable 39 -14 2
Other changes in the volume of assets account
13 13 Total other changes in volume 3 3
-7 7 Produced non-financial assets
17 17 Non-produced non-financial assets
3 3 Financial assets 3 3
Changes in net worth due to other changes in volume of assets 10
Revaluation account
Nominal holding gains and losses
280 280 Non-financial assets
84 7 91 Financial assets/liabilities 76 15 91
Changes in net worth due to nominal holding gains/losses 288 8 280
Neutral holding gains and losses
198 198 Non-financial assets
136 12 148 Financial assets/liabilities 126 22 148
Changes in net worth due to neutral holding gains/losses 208 10 214
Real holding gains and losses
82 82  Non-financial assets
-52 -5 -57 Financial assets/liabilities -50 -7 -57
Changes in net worth due to real holding gains/osses 50 32 66
Stocks and changes in assets
Opening balance sheet
4621 4621 Non-financial assets
8231 805 9 036 Financial assets/liabilities 7762 1274 9 036
Net worth 5090 -469 4621
Total changes in agsets and liabilities
482 482 Non-financial assets
523 54 577 Financial assets/liabilities 505 72 577
Changes in net worth 500 -18 482
Saving and capital transfers 202 -10 192
Other changes in volume of assets 10 10
Nominal holding gains/losses 288 8 280
Neutral holding gains/losses 208 -10 198
Real holding gains/losses 80 2 82
Closing balance sheet
5103 5103 Non-financial assets
8754 859 9613 Financial assets/liabilities 8267 1346 9613
Net worth 5590 -487 5103
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16.9 In the course of production, producers may have made use of financial
and non-produced assets belonging to other units. The payments for the use
of these assets are shown as property income. Property income may be
payable by residents or non-residents and may be receivable by residents or
non-residents. Once the values for three of them are known, the value of the
last is necessarily determined. For example, property income receivable by
residents must be equal to property income payable by both residents and
non-residents less property income receivable by non-residents. Thus
property income receivable by both residents and non-residents (shown under
resources) must be equal to property income payable by both residents and

non-residents (shown under uses).

16.10 Value added as a resource plus the resource entries of compensation of
employees, operating surplus, mixed income and property income, less the
corresponding entries for these items as uses leads to the balance of primary
incomes. This is the balancing item for the allocation of primary income
account shown as a use, and the first item, a resource, of the secondary

distribution of income account.

16.11 From the balance of primary incomes, another key aggregate of the
SNA, national income, is derived. Value added is determined by the criterion
of residence; all resident units and only resident units contribute to the total.
For the balance of primary income, however, the focus changes not just from
production to income but to the residence of the units receiving the income
generated by production rather than the residence of the producing units
themselves. Further discussion of national income appears below in

connection with the discussion of the rest of the world account.
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The secondary distribution of income account

16.12 The secondary distribution of income account shows how primary
income is transformed to disposable income by the payment and receipt of
current transfers. Various factors stimulate redistribution of income between
sectors of the economy. One of these is the role of government in levying
current taxes on income and wealth; one is the role played by social insurance
schemes in redistributing contributions by current workers to retirees;
another is the role of insurance in providing a mechanism whereby small
regular payments by many units are channelled to a few units suffering
predefined sorts of losses. Among other types of current transfers, the role of
purely voluntary transfers is of increasing interest. Such transfers may
provide the main source of finance for NPISHs, in the form of international
cooperation between governments, or may be between resident and

non-resident households in the form of workers’ remittances.

16.13 Current transfers payable by resident and non-resident units must be
equal to current transfers receivable by both resident and non-resident units,
and thus total uses and resources are equal as is the case for property

income.

16.14 Disposable income is an important balancing item in the accounts since
it shows how much can be consumed without the need to run down assets or
incur liabilities. It thus corresponds to the economic theoretical concept of

income.
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The use of income accounts

16.15 The use of disposable income account shows how much disposable
income is in fact used for consumption and how much is saved. When looking
at the sector accounts, the adjustment for the change in pension entitlements
has to be made to ensure that these form part of the saving of households and
not of pension funds. However, in the aggregate only flows relating to pension
entitlements involving non-resident employees or resident employees of

non-resident enterprises appear.

16.16 Table 16.1 does not include the redistribution of income in kind account
and the use of adjusted disposable income account but these could be inserted
either in place of, or as a complement to, the use of disposable income

account.

2. Summarizing the accumulation accounts

16.17 Table 16.2 presents a summary of the accumulation accounts and
balance sheets with the same degree of detail as used for the current accounts
in table 16.1. In this case, the titles given to the right- and left-hand columns
are changed; the columns to the right are described as changes in liabilities

and net worth, and those to the left show changes in assets.

The capital account

16.18 The first items appearing on the right-hand side of the capital account

are saving and the current external balance. Also appearing as resources are
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capital transfers receivable. By convention, capital transfers payable also

appear under resources but with a negative sign. For the economy as a whole,
including transactions with the rest of the world, capital transfers receivable
and payable exactly offset one another in the same way that property income
and current transfers do. However, this equality is not generally true for the
total economy excluding the rest of the world nor for individual sectors within

it.

16.19 Together, saving plus capital transfers (net) show how much is
available within the economy to acquire nonfinancial capital, primarily
capital formation but also nonproduced non-financial assets. This total is
shown as a special aggregate called changes in net worth due to saving and
capital transfers. It is not a balancing item but has the same characteristic of

being an analytical construct of particular interest.

16.20 The uses shown in the capital account are the acquisition of produced
and non-produced non-financial assets. The balancing item of the capital
account is net borrowing or lending. When there is net lending, it shows the
extent to which the sum of saving and capital transfers is actually used to
finance the acquisition of non-financial assets and how much is lent to the
rest of the world. When there is net borrowing, saving plus capital transfers
are insufficient to finance all the acquisition of non-financial assets and

borrowing from the rest of the world is necessary.

The financial account

16.21 The financial account shows exactly how net lending or borrowing
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takes place by showing all the transactions in financial instruments.
Transactions in financial assets shown as changes in assets exactly balance
the amounts shown as changes in liabilities and net worth because when all
transactions of resident units with either other resident units or non-resident
units are taken into account, there can be no net lending or borrowing left

unexplained.

16.22 Because the financial account does not introduce any new balancing
items and only explains how net lending or net borrowing is effected, and
because it requires quite different data sources and understanding of the
data sources, this account is not always compiled by national accountants.
However, without the financial account, the compiler cannot be certain that
the estimates for the other accounts are fully consistent and complete. Just
as the national accountant must have an understanding of the balance of
payments system and ensure that the transactions relating to the rest of the
world are fully captured in the accounts, so there is a need to appreciate the
implications of systems of monetary and financial statistics. Two later
chapters, chapters 26 and 27, discuss the relationships with these other

statistical systems in more detail.

3. The goods and services account

16.23 Throughout the sequence of accounts, each transaction line is balanced.
For the distributive and redistributive transactions, this is automatically the
case if the data are fully reconciled since whatever is shown as payable by one
unit must be shown as receivable by another. However this is not obviously

the case for the transactions relating to goods and services. In order to
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preserve the balancing nature of the accounts, a column headed “goods and
services” is included on each side of the accounts. In every case where there is
a transaction relating to goods and services, an entry in the goods and

services column on the other side of the account is made.

16.24 Ultimately the entries on the left-hand side of the account show the
value of all goods and services supplied to the economy, either as production
or imports, plus the taxes on products less subsidies paid on them. On the
right-hand side of the account, the use of the goods and services is shown, as

intermediate or final consumption, capital formation or exports.

16.25 Clearly, ex post the total amount of goods and services supplied to the
economy must be equal to the total use made of those goods and services.

Setting the entries in the left-hand goods and services column equal to those
in the right-hand side column gives the familiar goods and services account,

described in chapter 14:

Output + imports + taxes less subsidies on products = intermediate

consumption + final consumption + exports + capital formation

16.26 The equation reflects the notion that goods and services produced in
the current period are used either to generate more goods and services in the
current period (intermediate consumption) or to generate more goods and
services in future periods (capital formation) or to satisfy human wants
immediately (final consumption). However, because no economy is entirely
closed, it is necessary to allow for those goods and services supplied from

outside the economy (imports) and those goods and services used by other
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16.24  FAEHNT, EEOLEMOTEAEIL, APE F 72T A X0 RRFICHE &
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economies (exports).

16.27 This identity comprises the goods and services account. The goods and
services account shows the balance between the total goods and services
supplied as resources to the economy as output and imports (including the
value of taxes less subsidies on products not already included in the
valuation of output) and the use of the same goods and services as

Intermediate consumption, final consumption, capital formation and exports.

4. The accounts for the rest of the world

16.28 The entries in the integrated accounts for the rest of the world
correspond to the entries in the balance of payments as laid out in BPMG.
Table 16.3 shows the entries for the rest of the world in the structure of the

balance of payments accounts.

16.29 There are three current accounts; one for goods and services, one for
primary income and one for secondary income. Each of these has a balancing
item but, unlike the accounts in the SNA, the balancing items do not carry
down from one account to the next. However, other balancing items that do
match those in the SNA are allowed for. Thus the external balance of goods,
services and primary income is the sum of the [external] balance of goods and
services and the [external] balance of primary incomes and corresponds to
the balance of primary income for the total economy. When this item is added
to the external balance of secondary income, the current external balance is

derived which corresponds to saving for the total economy.
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EElr) BLOBA L L CIRRINZ RS ST E - V— EXDEFFE . FRH
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b0, BE2RABICEATLHDOTHD, TNOHDOENENUIITANT  ATHE MR
HDHN, SNA OFEYE LIZRe D, NT U REAX, O L DOEED B RIORE
~HIEERIND HOTIERY, LML, SNA ONT U RIAH & —HT 5 tho N
FUAHAERMHAT L ZENTE D, W - = ABLOE 1 RFTH O/
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16.30 In the capital account of the rest of the world, the only entries are for
capital transfers receivable from and payable to the rest of the world and
acquisition less disposals of non-produced non-financial assets involving
non-resident units. These give the capital external balance. When this is
added to the current external balance, the result is net lending to or

borrowing from the rest of the world.

5. Integration of stock and flow data

Linking the opening and closing balance sheets

16.31 The balance sheets are an integral part of the SNA. An understanding
of the articulation of the balance sheets with the flows relating to assets in
the capital, financial and other changes in assets accounts is fundamental to

understanding the role capital accumulation plays in the SNA.

16.32 The basic accounting identity linking the opening and the closing

balance sheet values for a single type of asset can be summarized as follows:

The value of the stock of a specific type of asset in the opening balance sheet

valued at the prices prevailing at the date the balance sheet refers to;
plus the total value of the assets acquired, less the total value of those
disposed of (including consumption of fixed capital where appropriate), in

transactions that take place within the accounting period;

plus the value of other positive or negative changes in the volume of the

16.30 VS DEAEE OME—DFEAEIL, S D DEABERZ B & I~ D
EARBHR S, B J ONIIESRAEH HNLIZ B0 2 FEAEPEIE @R E PE O BT — L5y T
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it RATHEI A~ OIS F 71TV S ORIEA & 72 5,
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assets held (for example, as a result of the discovery of a subsoil resource or

the destruction of assets as a result of war or a natural disaster);

plus the value of the positive or negative nominal holding gains accruing

during the period resulting from a change in the price of the asset;

equals the value of the stock of the asset in the closing balance sheet valued

at the prices prevailing at the date the balance sheet refers to.

16.33 The value of the non-financial assets acquired, less the total value of
those disposed of, in transactions that take place within the accounting
period is recorded in the capital account and the value of transactions in
financial assets and liabilities in the financial account. The value of other
positive or negative changes in the volume of the assets held is recorded in
the other changes in the volume of assets account. The value of the positive or
negative nominal holding gains accruing during the period resulting from a
change in the price of the asset is recorded in the revaluation account. This
means that the value of each entry in the closing balance sheet can, in
principle, be constructed by taking the value in the opening balance sheet
and adding to it the entries relating to the same asset in each of the four

accumulation accounts.

16.34 A nominal holding gain may be decomposed into a neutral holding gain
and a real holding gain. The nominal holding gain indicates by how much the
value of an asset has increased over the period. The neutral holding gain

indicates the increase that would have been necessary for the asset to exactly

maintain its purchasing power over the period. If the nominal holding gain is
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larger than the neutral holding gain, the owner of the asset has a real holding
gain (equal to the difference between the nominal and neutral holding gains).
If the nominal holding gain is less than the neutral holding gain, then the

owner suffers a real holding loss.

16.35 The identity linking the opening and closing balance sheets and the
accumulation account is valid even in the case of assets that are held only
temporarily within the accounting period and that do not appear in either the
opening or the closing balance sheets. For example, an asset may be acquired
in a period, increase in price due to a holding gain and then suffer some

destruction before being sold again before the end of the period.

16.36 The nominal holding gains and losses shown in the revaluation account
include both realized and unrealized holding gains and losses but the realized
holding gains and losses are incorporated in the value of transactions of the
assets, leaving only the unrealized holding gains and losses in the closing

balance sheet.

Table 16.3:Entries for the rest of the world using the BPM6 structure of

accounts
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Uses Resources
= =
T 5 T 5
%= %=
é § Transactions and balancing items é §
Goods and services account
Imports of goods and services 499
540 Exports of goods and services
-41  External balance of goods and services
Primary income account
6 Compensation of employees 2
Taxes on production and imports
Subsidies
44 Property income 38
-10  External balance of primary income
-51  External balance of goods, services and primary income
Secondary income account
17 Current transfers 55
38 External balance of secondary income
Adjustment for the changes in pension entitlements
-13  Current external balance
Capital account
Acquisitions less disposals of non-produced assets
Capital transfers, receivable 4
Capital transfers, payable 1
3  External capital account balance
‘10 Net lending (+) / net borrowing ()

16.37 The link between the balance sheet and flow accounts in respect of

financial assets and liabilities is often recognized and presented. Less

attention has been focused on the links for non-financial assets though, as

chapter 20 on capital services makes clear, it is no less important, especially

as regards an understanding of productivity growth in the economy.
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Net worth

16.38 The balancing item on a balance sheet is equal to the sum of all the
assets less all the liabilities and is called net worth. The change in net worth
between the opening and closing balance sheet can be shown to be composed

of three 1items.

a. The first of these is the change in net worth due to saving and capital
transfers. This comes from the capital account and is the item shown as the

total of resources on that account.

b. The second item is the change in net worth due to other changes in the
volume of assets and is the sum of all the entries for assets in the other

changes in the volume of assets account less all the entries for liabilities.

c. The third item is the change in net worth due to nominal holding gains and
losses. This is the sum of the entries for nominal holding gains and losses for
all assets recorded in the revaluation account less the entries for nominal
holding gains and losses on all liabilities. This can be broken down into the
change in net worth due to neutral holding gains and losses and the change

in net worth due to real holding gains and losses in an obvious manner.
Asset accounts
16.39 The identity linking opening and closing balance sheets holds for assets

in total, for every separate class of asset and indeed for every individual

asset. An asset account describes the changes in the stock of an asset or class

IEBRE PE

16.38 EfExtBEDONT U AHEBR, TN TOEEXR AR — T X CTOAERK
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b. 2-OHDEBIL, ZOMOEEREMIC LD EREEOLT TH D, THIX
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of assets from one balance sheet to the next, itemizing which changes are due
to capital transactions, which to financial transactions and which to other
changes in volume and revaluation. Asset accounts are described in chapter
13.

6. Consolidating the accounts

16.40 Although it is not usual to present the accounts in a fully consolidated
form, it is useful from a pedagogical point of view to consider what results

from a full consolidation of the accounts.

Consolidating the current accounts

16.41 All the items in table 16.1 relating to the distribution and
redistribution of income appear on both sides of the account. Their inclusion
permits the derivation of significant balancing items but it is also possible to
consider what entries are left if they are eliminated by consolidation. In fact
what remains are the entries in the goods and services columns plus the
entries for saving and the current external balance. This result can be seen

from the following:

a. Resources

-Imports 499;

-Output 3604;

HLUVOEBSCEENED T TV — -V OEE 2k 2, BEMETE D
EEPEARARBNC L DD, EAREFMEGNZE D DM, ENnz ook
PEREECHNC L 2 b ONEEAIIRT, BEBMEICOW T, 13 &
THY BT 5,

6. e DERE

16.40 T ZEEIER LB TR Z TR TIE WD, BEx2sse
WCEFET D EMD LT b SNDAEREERT L LT AENBANOR D L
FHTH D,

FE G RYE DIEE

16.41 PO E R L OFHSEUCET 2% 16.1 OFT X TOHEA X, #E D1l
IZEND, DX D REBMENG, BERANT ZAHEANEHINDA, b LiE
FECE S TENODRHIBREN A 72 BT, EORMEDBELINEBLETHZ EHH
BECTHD, EBE o7 oA Lo THEENTIESh DD, i - ¥ —
ERFNDOFEME+ATE B L ORFE A IMI S DOFTAETH H, ZOFREFRIT, BAT
NHFLD,
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-Taxes on products 141;

- Subsidies on products -8;

-Total 4236;

b. Uses

- Exports 540;

- Intermediate consumption 1883;

- Final consumption 1399

- Saving 427;

- Current external balance -13;

-Total 4236.

16.42 The current external balance (-13) is equal to the external balance of
goods and services (-41) plus the flows of income coming from the rest of the
world (28). If imports, exports and the external balance of goods and services
are removed from the consolidation just described, the following result can be

derived:

Output 3604

- AFEMICER SN DB 1415

- EPEEMNZRT D B4 -8

- A 7t4236;

b. ffiik

- B H 5405

- HPFEITE R 1883;

- B A&THE 1399

Soo

i

BT 427

- RRH RSN -13;

- Al 4236.

16.42 #EH XM (-13) 1%, ¥ - = EROXSME (-41) +ilEsk b D

Frfg7e— (28) 2L\, H L, - —v 208 A, @i, M E 4R
REEREN SR T S L UTORENMEON D,

PEHER 3604
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plus taxes on products 141

minus subsidies on products 8

minus intermediate consumption 1883

(result 1854)

Fquals

final consumption 1399

plus saving 427

plus income from the rest of the world 28.

16.43 The first part of this identity is the definition of income generated in

the economy. If the income from the rest of the world is regarded as an

analogue to saving generated within the domestic economy, this identity can

be seen as the simple economic concept that income is equal to consumption

plus saving.

Consolidating the accumulation accounts

16.44 When the capital and financial accounts are consolidated, all the

entries in the financial account are eliminated and the entries for net lending

+AFEMICIE S DB 141

—AEEMITRTT D M4 8

— I HE 1883

(RE 3 1854)

I HETHEE 1399

+ATE 427

+WRSMEE D D DTG 28.
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or borrowing that appear in each account cancel. All that is left is:

capital formation (414)

plus the acquisition less disposals of non-produced assets

(0

Fquals

saving (427)

plus the current external balance (-13).

Consolidating the rest of the world account

16.45 Looking only at the capital and financial account of the rest
of the world:

the current external balance (-13)

plus capital transfers receivable (4)

minus capital transfers payable (1)

equals net lending or borrowing (-10).

16.46 Combining this identity with the previous one reduces to:

HDIZLLTTH D,

B (414)

+ e R BE DI — A5y
)

BrE (427)

+HRHE M (-13).

T PYIE Daes

16.45 MWEANOBEAEER L O E DL Z2ELEZT 5,

g M (-13)

+EABE (2B (@)

—EABE G4 (D)

=R A (-10).
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Capital formation (414)

plus the acquisition less disposals of non-produced assets

(0

Fquals

saving (427)

plus net lending or borrowing to the rest of the world (-10)

minus capital transfers payable to the rest of the world (4).

plus capital transfers receivable from the rest of the world (1).

GARIERL (414)

+ AL PE R PE D B — A5y
(0)

B (427)

FESN A~ ORI F 72 1T (-10)

— SN SEL O BAR R (4).

S DT H D EAK R (1),

In other words investment is equal to saving generated from within the total | S\ x5 &, HEIT, —EREFEWN TEAH SNIZIFE MBI S OIFE L5 L

economy or drawn in from the rest of the world.

Uy,

C. The macroeconomic aggregates in the SNA

1. The GDP identities

16.47 Rearranging the order of items appearing in the goods and services

account leads to the most familiar definitions of GDP:

Output (3604)

C.SNA O~ 7 ufRFELEFE

1. GDP nifa%=

16.47 M-V —E2AWEICENLIHEHDOIEF 2 HHET 5L, GDP THib K<
fEbn b ERNEHIND,

FEHIKE (3604)
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minus intermediate consumption (1883)

plus taxes less subsidies on products (141 - 8)

equals

final consumption (1399)

plus capital formation (414)

plus exports (540)

minus imports (499)

equals GDP (1854).

There are thus two separate ways in which GDP can be defined:

a. the production measure of gross domestic product (GDP) is derived as the
value of output less intermediate consumption plus any taxes less subsidies
on products not already included in the value of output,

b. the expenditure measure of gross domestic product (GDP) is derived as the

sum of expenditure on final consumption plus gross capital formation plus

exports less imports.

—HfEE (1883)

+APEMICIR SN DB — B4 (141-8)

& iHE (1399)

+EAREE (414)

+igi (540)

—Hg A (499)

=GDP (1854).

L7z -> T, GDP Z#E£T D 2 5O HENH S,

a. LEFDSEEEARLE (GDP) 2, EHEE— FRIEE+ FEEABRIC

BEATHORWEEYIZEIN S —FHEE L TELHT S,

b. ZHIED 6 EARLEE (GDP) 2, RKIERIZET 5XMHEF +RE
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- 1097 -




16.48 The production measure of GDP can also be expressed as value added
adjusted to ensure all taxes less subsidies on products are included. As
described in chapter 7, value added can be viewed as the elements comprising
income: compensation of employees, operating surplus, mixed income and
other taxes less subsidies on production. If separate estimates are available
of these components, then a third way of compiling GDP is possible, that is,
from the income side. Because other taxes less subsidies on production are
included in value added and taxes less subsidies on products are to be
included also, the two tax items can be replaced by the term that is the sum

of them both, taxes less subsidies on production and imports.

GDP (1854)

Fquals

compensation of employees (1150)

plus gross operating surplus (452)

plus gross mixed income (61)

plus taxes less subsidies on production and imports (191).

The third way in which GDP can be defined is thus

c. the income measure of gross domestic product (GDP) is derived as

16.48 ZEPEHND HL7Z GDP b 7o, AEEMICHREI N DT X TORL—#iBha&2
ﬁ%mai%%xﬁ%%LkHMME&bf%ém5 7 ETHRAZ X DI,
MO L, PTG RT 2 ERE TR CTLERREND, 2%V Z0EFEIT, EA
TR, EERT, REITER L OEEICKT 22 0moBi—fitheTh s, b
L. 20D OERIZHT DBHEF A AIRETH 572 51F. GDP &#1ET % 3%&H
DIFENAREL 725, DFE V| FifFE D DOHIETH D, LFEICKHTEHZ DD
Pt — A Bh A XA IR 12 & A, AEEMICRR S D Bl —AliBh 4 b £ 7= AHnfffiELz
GENDOT, 2OOBIEHIX, 2 504F, 20, £ - AMICHEIND
Bi—#iBha &) HEBICE S| b D,

GDP (1854)

Jé i (1150)
+iR e FE R (452)
+iiR AT (61)

+APE - EASICERE S D BL—AliBha (191)

L7Zi3> T, GDPZEHRT 2 3FHDOHIEIILLTOEY TH D,

c. FrfREID 6 R EFRLEE (GDP) 2, BHZ B+ EERF -+ RIEGHT
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compensation of employees plus gross operating surplus plus gross mixed

Incomes plus taxes less subsidies on both production and imports.

2. A note on the valuation of output

16.49 In chapter 6, it is explained that the preferred measurement of output
in the system is basic prices. At basic prices, the value of output excludes all
taxes on products and includes all subsidies on products. It includes all other
taxes on production and excludes all other subsidies on production. However,
the data sources in some countries may not permit this valuation to be
followed. In this case, output will be valued at producers’ prices. All taxes on
both products and production (possibly excluding any VAT type taxes) will be
included in the value of output and all subsidies on both products and

production will be excluded.

16.50 For this reason, the definition of GDP from the production side given
above includes the phrase “plus any taxes less subsidies on products not
already included in the value of output”. When output is valued at producers’
prices, there will be no further taxes on products to add in (except possibly
VAT type taxes); they will be already included in the measure of output (and
similarly subsidies on products will already be deducted). In this case, GDP
may be defined as the production measure of gross domestic product (GDP) is
derived as the value of output at producers’ prices less intermediate
consumption. When output is measured at basic prices (as preferred in the
SNA and as followed in the numerical example) the definition can be
rephrased as the production measure of gross domestic product (GDP) is

derived as the value of output at basic prices less intermediate consumption

B+ - BASGIZREI N BB —#8)& TEHI T3,

2. EHOFMIZ OV TOHERET

16.49 HO6FETIE, AERTLE LWV E SNDEHEORIE T, EAMKIZ X
HHDTHD I EEH LTz, FEAME CIX, EHFITEEMICREIN DT T
DOBLEBRIN L, EEMIZ G2 DN X TOMMEZED 5, LFEICHREINLZ
ORDFLDOT R T E G, LT D OMOHHBEDT X TERINTSH, L
L, \FHRICE->TCE, TOEOT—4% VY —ATiE, ZOFiz@EHT 22 &2
TERWI bbb, OGS, EHEEEEME CRMET 5, bbb, £k
W L OVEREICRINDTXTOR (GEICRY | AIMEEREIIERS) 1%, PE
MBI G v, APEW & AEPEICKTT 2 T X Tofbh&l It s s,

16.50 Z D7z, TTIZHBRAAFER NG B2 GDP OEFRIE, [+EEHEIC
BENTOVRWAEEDITHR SN DB —MBIE] LW O FVEILEFALE S DI
Do PEHIDNAR PERAMAS TRl S AL D W, B2 icnz 2 B EMICIR SN D BUE T
UL E72vy GGEIC LY MIMEERBUIEIS) o 2F 0. TR OIET CICE R
WCEEND (BIOEEMICKT 4iBh&IE, T TR TWD) . 205
&, GDPIZDWT, £2ZFD 672 EVREE (GDP) 12, £ZEEMHEDZEHL
B REEE L TEAHIAS L ERT D, FEH A AR THIET 5 F (SNA
TEVEFLL, FEHEMBAITIIZNUESTND L HIT), GDPIZ2\WT, £
ZE[ETD> & BB 7 FREALE (GDP) 13, ZARMGHE DEEHEE — 1 RIHE +LEYIZ
BEIhBH—#het | TEHIABZHLOLERT DI LITRhD,
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plus taxes less subsidies on products.

3. Gross and net domestic product

16.51 While the third definition of GDP is correct both economically and
statistically, it is held not to be the best measure of income. Income is usually
defined as the amount that can be consumed while keeping the level of
capital intact. (For further discussion on this see the introduction to chapter
8.) It is for this reason that the item consumption of fixed capital is so
important in the accounts and appears in every account as the difference
between balancing items on a gross and net basis. To measure domestic

production on a net basis, it is necessary:

a. to deduct consumption of fixed capital from the production measure of
GDP,

b. to replace gross capital formation by net capital formation in the

expenditure measure of GDP,

c. to replace gross operating surplus by net operating surplus and gross

mixed income by net mixed income in the income measure of GDP.

16.52 Each deduction from GDP is equivalent because the difference between
gross and net capital formation is the consumption of fixed capital as is the
difference between the sum of operating surplus and mixed income on a gross
basis as opposed to a net basis. Thus, net domestic product (NDP) is defined
as gross domestic product (GDP) less the consumption of fixed capital.

3. ENKREER XUMARE

16.51 GDP @ 3D HDOERITIBHF AN OHETFRINTHIEL WD, 2O—F,
BEBOFBRETH S LITEZ LN TR, @, FiEHIEARL L& REEIC
RHRNPOHEEAEEREL LTERIND (ZORIZOWVTOREMIL, 8 ED
A huFrvaresi), BEEAEFEL, BIEICKWTIFFHICHEETHY |
NT UAHBIZBIT D EMOENE LT, EOMEICHRNDDIXZOHEE )
5THD, MiN—AT, ENEELZRET DI ROZEPLIETH D,

a. ZEPEMH O Rz GDP 76 [EE & ARBHRE L PERT 5,

b. S 72 GDPIZE W T, B EMEATERICE SR 5,

c. P26 72 GDP IR W T, MEERFZMERERRIES B, BRE
PTG MRS P E S A D,

16.52 GDP 2D OERIZZNENREETH D, £ OHEMIT, REAK & MG
KIEHROZLEEERBFETH Y | BERE L IRATFO G OfRAN— R L~
—ZADELRETHLINLTH D, Lieh-> T, EAMLEE (NDP) %, [FH
HEE (GDP) —EEBAMFESL L TEHET S,
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NDP (1632)

Fquals

GDP (1854)

minus consumption of fixed capital (222).

4. Gross and net national income

16.53 In some countries, border or seasonal workers may have a significant
effect on the amount of compensation of employees that is either payable
abroad or receivable from abroad. Compensation earned abroad but
repatriated to the country where the employee is resident (as opposed to
where he or she works) adds to the income of households available for
consumption. The concept of national income as opposed to domestic
production is thus another key aggregate of the SNA. As well as labour
income from abroad in the form of compensation of employees, income earned
abroad on capital, especially financial capital, in the form of property income,
1s included in national income as well as any taxes on products payable by
non-residents. Similar payments flowing out of the total economy to the rest

of the world have to be deducted from GDP to reach national income.

16.54 Gross national income (GNI) is defined as GDP plus compensation of
employees receivable from abroad plus property income receivable from

abroad plus taxes less subsidies on production receivable from abroad less

NDP (1632)

GDP (1854)

— [ EEARFE (222).

4. ERRHTER UM

16.53  [EIZ &K o Tk, BRI @2 o= 57 )8 D ST STHL O JE I i D%
F TS B2 T DB RO R E R EL 5252 L3 D 5, it
THBA L, BABENEET 2E WEAFEIME < ST Tl <) 12258 S v Hm
i, BEEOFFHPFHINZ b, T THBEGREE D, 202, BN
ARE LRI L DL LT, ERIMEOEEEN SNA DY 95— 2D L2 HEFHET
DLl D, BRIEBRMOE 2 & D156 OB RIS B A, MERT
BONZHT, WS TER, FICEMERITESETH[ONTFERL, FFEEEN
L O AEPEMNCER S N DB L AR, ERFMGIIMZ b s, ERFEEIEICE
T H7oOITiE, —EHRE D DS~ 2 RO SN . GDP 72 5 1ER
LT UL o720,

16.54 [FHERPFF (GNI) %, GDP+H#0 5 1R S B/HZE BRI+ A7 5
VIR S R EERT 17+ 1A 00 6 RITIR B L EEIZR S S B —#5 8 — M
# 5 JBIHE BB — I S, O R BTG — HEZ X 5 L EERICR SN S —
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compensation of employees payable abroad less property income payable et L CTEHET S, XD ZTIRO L2775,
abroad and less taxes plus subsidies on production payable abroad. In the

terms of an equation,

GNI (1864) GNI (1864)

Fquals =

GDP (1854) GDP (1854)

plus compensation of employees receivable from abroad (6) N BT B D JE A A (6)
plus property income receivable from abroad (44) N O Z T D W EERTS (44)

plus taxes less subsidies on production and imports receivable from abroad +WESN N DT ELD A Y - B SIS S LD B —#li B4

() (0)

minus compensation of employees payable abroad (2) —WESNTSHL 5 T E i (2)

minus property income payable abroad (38) —WESMZ S 5 A pERTAS (38)

minus taxes less subsidies on production and imports payable abroad (0). — WM S 5 A FEY) « AN ICER S B Bl —iiBh<a (0).

16.55 As mentioned above, an income concept is better measured after 16.55 T TIZR_7c X 91T, Prfsbaix, BEEARBRE L PEbR L 72 O F 3,
deducting consumption of fixed capital so Net national income (NNI) is I EX<HEEND, 2D, ERMBPAF (NNI) &, GNI—[EEBAWFE L
defined as GNI less the consumption of fixed capital. L TEZET B,
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NNI (1642)

Fquals

GNI (1864)

minus consumption of fixed capital (222).

5. National disposable income

16.56 A further step in examining the impact of the rest of the world on the
national economy is to consider current transfers receivable from abroad and
those payable abroad. Transfers receivable from abroad include remittances
from nationals working abroad for long enough (more than one year) to be
treated as resident elsewhere. However, like compensation of employees
payable from abroad, these transfers from non-residents can have a major
1impact on the resources available to the national economy. Overseas
assistance, other than development assistance for capital projects, is also
shown here. As before, transfers payable abroad must be deducted in moving

from national income to national disposable income.

16.57 National disposable income, more often than domestic product and
national income, is usually shown on a net basis. Net national disposable
income (NNDI) is defined as net national income (NNI) plus current
transfers receivable from abroad less current transfers payable abroad. In

equation terms,

NNI (1642)

GNI (1864)

— [ EEARFE (222)

5. ERMASEHE

16.56 [EERBHF ST DMIORBEERGET D S 6 D BBSE. AN 62T
0% #8 S Btnds K ONSMI SHL 5 RRERBIB A2 2 & Th 5, s 65% 1T
W2 BERL, EOFEEE & L THRbN D DI+ 8 (14412 5 HiH)
WS CE ERICE 2548551, Lo, S5 b 5 e Wil & (7
BRiZ, EREEPLOBE G, ERBE CTAHHATE2ERICREREEL 52D
AREMEDN DD, HET v =7 MO 2B ZBREAMED L. Z ZITR
IND, TNETERU LI, WML S Binid, BRGSO ER AT
FTAHICH 2 BRI HERR L7221 72 B 720,

16.567 alE, ERASETEE. ERNAEESCERATG &R SN — 2 TR
ENDZENLNETH D, HEMALLHE (NNDI) 2, FHEMP% (NNI)
+ I 6 RN IR SRE B — M, SRR & L TEET 5. XD 9 &
TIHUTOL 175,
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NNDI (1604)

Fquals

NNI (1642)

plus current transfers receivable from abroad (17)

minus current transfers payable abroad (55).

NNDI (1604)

NNI (1642)

A D Z T D R B (17)

— SN SEL O R E R (55).

D. An example set of integrated economic accounts

16.58 The T accounts shown in table 16.1 and 16.2 can be extended to cover

all the sectors of the economy and as much detail as required in the accounts.

Such an extended presentation is referred to as a set of integrated economic
accounts. An example is tables 16.4 and 16.5 which show, simultaneously,
the general accounting structure of the SNA and present a set of data for the
individual institutional sectors, the economy as a whole and the rest of the

world.

16.59 The table brings together in one presentation:

the institutional sector accounts,

the rest of the world accounts, and

D. #EREFEEDF]

16.58 # 16.1 3LV 16.2 (-3 T FHRIEE A . ENER T 2 FEE OFEM
ETRIFEOEHMAT R CEELLIILETHZENTE L, TOXHIIEENT
FRINTZHDIE, MERFHEE Yy NEMEIND, TOflE LT, & 164 5
LOFE 165 2815, 2N bDEIL, SNA OB EH#HEZ R~THLOTH
D, A& OFIEEE, ke LCo—ERE, o7 —2ty Mafgrd b,

1659 # 164 BIWN165 1%, LT SHEOBTEZ., OLDIZFE L THER
LTWb,

il BE T P B

s E
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the goods and services account.

16.60 In order to simplify this table while still having it comprehensive,
classifications of sectors, transactions and other flows, assets and liabilities
are at the highest level of aggregation compatible with understanding the
structure of the SNA. However, columns and rows can be subdivided to
introduce subsectors or more detailed classifications of transactions and

other flows, assets and liabilities.

1. Institutional sector accounts

Current accounts

16.61 As an example of the institutional sectors current accounts, consider

the column for non-financial corporations.

16.62 The production account shows output (2 808) on the righthand side,
intermediate consumption (1 477) and value added (1 331 gross, 1 174 net,
the difference referring to consumption of fixed capital (157), on the left-hand
side). Value added, the balancing item of the production account, appears

again in the same row as a resource of the generation of income account.

16.63 The uses of the generation of income account (compensation of
employees (986) and other taxes (88) less subsidies on production (35)) are
shown on the left-hand side, the balancing item being net operating surplus

(135), which appears again as a resource of the allocation of primary income

e — e E

16.60 K 16.4 BL16.5 ZAfERITH Y RN LR b DIZT 720, H
. Bl & 2o n— &L A/KOHSEIL. SNA OISO Z 720
RO TR OB W LUV TEH SREZ DI LT D, Ll ErahTn
HHNEATIE. WERESFZE 0 A7z | BB X O ofio 7 v — EiE, Al
DEVFEMRNEERLIED THEIIT, SHICHHTLHILENTELZLICH
BIRxThd,

1. fHIERHMEE

HEEDH & LT, ek NEIBT D5 2 T 5,

16.62 AZERNET. ANCPEHEE (2 808) . AN HRIEE (1.477) . 10
e G 1331, #1174, ZEITXEEEARREE (1567) (2L D) ZaRd, EEME

DIXT o ATE B T AIMIME L 73O FE LR EDIR R & LT, 7 CATICH U

o,

16.63 FrfFOFAEREDME R (RMEWE (986), APEIZIHE S LD E DR
(88) —Afibh4: (35) ) XM TREND, NT o ATHHIIME 2SR (135)
THY., F1XKIFOH 2 EEDTER E L THOERNLD,
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account.

16.64 In the allocation of primary income account, property income receivable
(96), along with operating surplus is recorded on the right-hand side, and
property income payable (134) is recorded on the left-hand side. The
balancing item is the net balance of primary incomes (97), which appears
again as a resource of the secondary distribution of income account. The
secondary distribution of income account shows current transfers, payable
(98) and receivable (72), leading to the balancing item of net disposable
income (71). This item, which can also be described as the undistributed
income of non-financial corporations, appears as a resource in the use of

income account.

16.65 The only transaction appearing in the use of income account for the
corporations sectors is an entry for the change in pension entitlements. In
this case the entry has a value of zero so the balancing item of the use of

income account, saving, has the same value as disposable income.

16.66 The accounts for other institutional sectors may be read the same way,

the relevant transactions varying according to the sector involved.

The use of income account

16.67 The presentation of the two ways in which disposable income is
associated with final consumption, one taking account of the redistribution of
income in kind leading to actual consumption and the other showing final

consumption expenditure to disposable income directly, is simplified in table

16.64 # 1 KPrfFOMETIE, BERRIE & ICMENS (T (96) %
FHENCFEERT 5, MEERTS Gcdh) (1834) Z#AEMNCRSET 5, N7 AEA T,
HSE LIRFTS/NT 2 (97) THY | FridDE 2 K 00EDTRR L L THUR
ND, FridDFE 2 K HET. REBEOIH (98) BLURE (72) %5
L., MATAWVS TS (71) 2NT 0 REA L LCEL, ZoEBIEE, EaRE
MNEZEDRGBEFTFE UCHEEI, FrZORTAEDTRR & L TRNLD,

16.65 {ENAEZETRM O GG OEHETREN DME—DIGIT, FEeZFaHED L
BT 2RRATH L, ARTIE, RAMNMETE = T, FIEOMAEED/ ST 2
HHTHOATE L. WA TG L RE L 2> T D,

16.66 T DOMOFHEEFADOEE L RARICE 2T LV, 7272 L, JREMIC X
D, BEEESIIkEL TH D,

R0 5 R 87

16.67 AR A IRAEGIHE L BESIT D 2 00 HERS D, DE D, UED
X, B OE A BRE L CREEEATRT Z L, b O —DlE, A FTEICR L
THEHERKHE XN ZR"T 2L THD, 20200 FIEOFRIZONT, % 16.4
TlE, BTG O PR Bl E 36 K OV v AL55 BT A5 O 8 B AE % AiTAS: il T B
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16.4. The redistribution of income in kind account and the use of adjusted
disposable income account are merged with the use of income account as
follows. Disposable income, net, is 317 for general government, 37 for
NPISHs and 1 219 for households. Final consumption expenditure is 352 for
government, 32 for NPISHs and 1 015 for households. Total consumption
expenditure is 1 399. Saving is given by disposable income less final

consumption expenditure.

The accumulation accounts

16.68 The accumulation accounts follow the sequence of current accounts for
the institutional sectors. For example, net saving of households is 192.
Households receive 23 and pay 5 as capital transfers. Thus the value of the
changes in their net worth due to saving and capital transfers is 210.
Households have 48 as gross fixed capital formation (25 as net fixed capital
formation after deduction of consumption of fixed capital (23)), changes in
inventories of 2 and acquisitions less disposals of valuables of 5. Their
acquisitions less disposals of non-produced non-financial assets (land) are 4.
The net lending of households is 174. They incur financial liabilities (net) of
15 and acquire financial assets (net) of 189. Other changes in volume of
assets are 2. The value of the assets held by households increases by 96 due
to changes in the prices of both nonfinancial assets (80) and financial assets
(16); there are no nominal gains or losses on their liabilities, which means
that all their liabilities are denominated in monetary terms and probably in

the national currency of the economy in question.

The balance sheets

RN S B CTHME STV D, ZORER, MEEO AT T, — BT
1% 317 T, MFEFHEEAIEAT 37, FiEHE 1219 TH 5, RAEHEE ST, —
XBORFIE 8352 T, ®IFEFHEEFIMIRIL 32, FitiX 1015 Th D, HEZHAHF
131399 Th 2, Ir&lE, DI —REEEIH I VGO D,

T AR
16.68 I, ISR DREFEBERINH S BIETH D, L& X

X, FEOMTEIL 192 TH D, FiHIEABIRE LT23 22TV, 5 %X
ho, LizdioT, iR L OEABERIC L 2 EWEEOLBEIL 210 TH D,
FRTTEEEALR L LT 48 (EEEANRFE (23) OHEFRtL, MEEE AL
L LT 25), FERMNAT 2, EESORG Y5 AT D, HEEIFGHEE
(H) OHAF -4 THD, FERtOMBHIL 174 TH D, Fatid 15 D&
AL () 280, 189 O&REE (M) 2B 5, TOMOEERLET
2 Thb, FHDWATLEMEREIL ECMEHE (80) LAMEE (16) Off
HOEBIC L -T, 96 T 5, ABICIEA BRI EZIBERIER, 202
i, ABET R TEER—Z20 L0, 3L SUEBEETCTHD Z L2 E
SN

EUERSHiES
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16.69 The balance sheets are also part of the integrated economic accounts.
In order to see the relationships between the accumulation accounts and
balance sheets, take general government as the example. The opening assets
are 1185 (789 non-financial assets and 396 financial assets) and the opening
liabilities 687, net worth thus being 498. The total value of non-financial
assets increases by 57, which results from all changes in these assets
recorded in the accumulation accounts, gross fixed capital formation (35),
consumption of fixed capital (-27), acquisitions less disposals of valuables (3),
acquisitions less disposals of non-produced non-financial assets (2), other
volume changes (0) and nominal holding gains (44). Financial assets decrease
by 9 (net disposal of financial assets, 10, other volume changes, 0, nominal
holding gains, 1). On the right-hand side, liabilities increase by 102, which
results again from all changes in liabilities recorded in the accumulation
accounts (net incurrence of liabilities (93), other volume changes (2),
revaluation of liabilities (7)). So the closing assets are 1233 (846 + 387) and
the closing liabilities are 789; closing net worth (444) shows a decrease over
the year of 54. The sources of this change in net worth are summarized on the
right-hand side of the account showing the change in balance sheets, changes
in net worth due to saving and capital transfers (-90, see also the righthand
side of the capital account), to other changes in volume of assets (-2, see also
the right-hand side of the other changes in volume of assets account), and to
nominal holding gains or losses (38, see also the right-hand side of the

revaluation account).

2. The rest of the world account

16.69 EfExtEL o, MERFED —HTh D, HHEE & B RTRE
DRARAE MDD, BilE LT KB AERY B2, e oEEx 1185 (FF
SRNVEFE 789, ARERE 396) T, MIH DAL 687, L3> TIEWE T 498
Thbd, HFEMEEDOAFHREIL ST HMNT 5, JIUEERMBE TSN Z
NHOEEOT R COEBOFRETHL, T77bh, RETEEERK (35),
EEARWFE (-27), EESHOTUS— 5 (3), FEAEFEIEGRHE #E O BT — 55 (2),
Z OO ENEE) (0), 4 BRAFS (44) THDH, BEEEIT 9T 5 (&
Al PEDRIALSY 10, & DD BEHIZES) 0, 4 HERAFIFE 1), A0 ClTAfix 102
ML, 2nb - EHEME ISR SN ABEOT R TOLHO/BRETH S (A
EOMIITEE (93), FOMOBERESR) (2), AEOFHHE (7)., £D7®H,
HIPREPEIT 1233 (846 +387) Th v HIFRALEIL 789 Th 5, WIKIEIRE PE (444)
13E DT 54 DR 2§, EREED Z O X 5 BB Ko ML, S
BEOEE 2R THEOAPICERH L RSN TS, Thbb, IFERBLUE
ABHAZ KL D EREEDOZLEHE) (190, EABEOLWEZZIR) | £ OMOEPERED
BENZ L D EREEOES) (-2, TOMOEEREBBEOHMEZSR), BX
U4 BIORAERIS E 7213 RIC K 2 EREPEDZEH) (38, FFaHli I E D411l 4 2 )
Thd,

2. ¥EIEE
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16.70 As explained earlier, the rest of the world accounts are presented from
the viewpoint of the rest of the world. Imports of goods and services (499) are
a resource for the rest of the world, even though they represent an outflow
from the national economy and exports (540) are a use of the rest of the
world. Thus imports appear on the right-hand side of the table and exports on
the left. The external account of goods and services is shown at the same level
as the production account for institutional sectors. The external balance of
goods and services is -41. With a positive sign, it is a surplus of the rest of the

world (a deficit of the nation) and vice versa.

16.71 As explained in connection with table 16.3, the external balance on
primary income is -10 and on secondary income is 38, giving a current

external balance of -13.

16.72 Transactions of the accumulation accounts appear in the columns for
the rest of the world when relevant (mainly capital transfers and financial
transactions). The rest of the world columns show the assets and liabilities
position of the rest of the world vis-a-vis the nation (external assets and
liabilities account). The row “changes in net worth due to saving and capital
transfers” corresponds, for the rest of the world, to the current external

balance and capital transfers.
3. The goods and services account
16.73 In the integrated economic accounts, the goods and services account is

shown in a column, not in a row. It reflects the various transactions in goods

and services that appear in the accounts of the institutional sectors.

16.70 ko L oIz, WAEIEIL. WS OR AN REND, M- =D
WA (499) 1%, 7=l 2, TAREHEEPOOWMHERL TS ELTH, i
NOWRIEH TH D, £8iH (540) 1%, A OHBREE THH, LIz -> T,
A Z KOG, A 2R, M- = B2 ORANE LSBT O 4
FEME LRI LAV CREND, M- —EZXORNNEIL, -41 THD, 77

AFEERONTWIITIENORT: (HORT) THY ., F20H b 29 TH D,

16.71 £ 16.3 (2B L Tk <72k 51z,
TSRO XM 1E 38, FDOFEHE. R

%1 AT O/ S 1E-10 T, # 2
KM 1318 & 72 B,

16.72 BAHET 2 EHBEOHRSI A HIIE, S DIICH b (LITEAR
i &) o WSO ENICH T 2N OEES LOREO R Y g
Y GIAVERE - AEEE) . IHMIBT 5 THTE R JOEARBIRIC L5 IEK
EREOEE | ATIE, BH MU LOEABIRICH Y 35,

3. M- y—vr e

16.73 MERFHEIL, M« b—EAEEEZIT TR, FITrT, ZOEEIT
HIEEER PRI EIC H S b A « — B R ICT A4 2B | 2 M3 5, EPF'Eﬁ
HE B X OERKHEE L, HESMAREEOf®mE LT, £ 95 LEBEOLEANCSH
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Intermediate consumption and final consumption appear as uses in the
institutional accounts on the left-hand side of the accounts. For the goods and
services account, they appear in the right-hand side column, even though the
right-hand side is generally reserved for resources and consumption is a use.
This device of using the opposite side of the account from normal gives a
balance for the row for each of the items appearing in the goods and services
account. On the resources side of the table, the figures appearing in the
column for goods and services are the counterparts of the uses made by the
various sectors and the rest of the world: exports (540), intermediate
consumption (1883), final consumption expenditure or actual final
consumption (1399), gross fixed capital formation (376), changes in
inventories (28) and acquisitions less disposals of valuables (10). On the use
side of the table, the figures in the column for goods and services are the
counterparts of the resources of the various sectors and the rest of the world:
imports (499) and output (3604). On the same side taxes less subsidies on
products (133) are shown directly in the column for goods and services. They
are a component of the value of the supply of goods and services that has no

counterpart in the value of the output of any institutional sector.

Table 16.4:Summary current account with sector details — uses

bbhi-boTH D, - h—E 2 ETIE, PRIEESCRKINE A MOFNC
AT, —EANCHPNZIERRICH THONHEEIIMER TH TONDITh b LT,
FOEHITWH, ZOLIRTRIZE>T, M FP—EREEICENTNDHEIE
HOITIZANTZ v A4 5, —F, ROFRMTY « —ERDFNIR LT,
B2 2RO L DR OXHGEE Th 5, b IdEH (540) . HHIVH
# (1883) ., HASHE S F 7o I3BIER&EE (1399), BREEEARIZAK (376).
TR E) (28), HEMOBSG S5 (10) ThHhDH, ROMBERMTHY - —t
ADFNIR LT T, fRx PPN K AR OXHGEE Th D, ZiLh
XA (499). PEHEE (3604) ThH D, [A CMITIEM - h—EXDFNEEE,
EPEMICRRES OB —MiBIA (183) Z R, ZAuL, L Ol EEE o HEEIC
HRUGEH R0, - b —EAOMGHEO—FEETH D,

% 16.4 : BP0 FEEIE OBH — i
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Uses
Fz 2 3 g,
S5 25 L% Z o< Sxozi o
. o EEEEEZ B £ %% 8% %
Transactions and balancing items Z8 8 & Z =] =z S8 =
TImports of goods and services 499 499
Imports of goods 392 392
Imports of services 107 107
Exports of goods and services 540 540
Exports of goods 462 462
Exports of services 78 78
Production account
Output 3604 3604
Market output 3077 3077
Output for own final use 147 147
Non-market output 380 380
Intermediate consumption 1477 52 222 115 17 1883 1883
Taxes on products 141 141
Subsidies on products () 8 -8
Value added, gross / Gross domestic product 1331 94 126 155 15 1854 1854
Consumption of fixed capital 157 12 27 23 3 222 222
Value added, net / Net domestic product 1174 82 99 132 12 1632 1632
External balance of goods and services -41 41
Generation of income account
Compensation of employees 986 44 98 11 11 1150 1150
Taxes on production and imports 235 235
Taxes on products 141 141
Other taxes on production 88 4 1 0 1 94 94
Subsidies -44 -44
Subsidies on products -8 -8
Other subsidies on production -35 0 0 -1 0 -36 -36
Operating surplus, gross 202 46 27 84 3 452 452
Mixed income, gross 61 61 61
Consumption of fixed capital on gross operating surplus 157 12 27 15 3 214
Consumption of fixed capital on gross mixed income 8 8
Operating surplus, net 135 34 0 69 0 238 238
Mixed income, net 53 53 53
Allocation of primary income account
Compensation of employees 6 6
Taxes on production and imports 0
Subsidies 0
Property income 134 168 42 41 6 391 44 435
Balance of primary incomes, gross / National income, gross 254 27 198 1381 4 1864 1864
Balance of primary income, net / National income, net 97 15 171 1358 1 1642 1642
Secondary distribution of income account
Current transfers 98 277 248 582 71212 17 1229
Current taxes on income, wealth, etc. 24 10 0 178 0 212 1 213
Net social contributions 333 333 0 333
Social benefits other than social transfers in kind 62 205 112 0 5 384 0 384
Social assistance benefits in cash 52 52 52
Other current transfers 12 62 136 71 2 283 16 299
Disposable income, gross 228 25 317 1219 37 1826 1826
Disposable income, net 71 13 290 1196 34 1604 1604
Use of disposable income account
Final consumption expenditure 352 1015 32 1399 1399
Adjustment for the change in pension entitlements 0 11 0 011 0 11
Saving, gross 228 14 35 215 5 427 427
Saving, net 1 2 62 192 2 205 205
Current external balance -13 -13

Big

B w0 B, 0
W38 L VA5 VR A fx wmowm KTRRE e WA T 6
W - P —EADHA 499 499
BOA 392 392
Y—EAOBA 107 107
W = EADEHA 540 540
ROt 462 462
P RO 78 78
EERE
EE 3604 3604
TR 3077 3077
& CIRAA I O 1= D O 147 147
FrTERE 380 380
o 1477 52 222 115 17 1883 1883
EFEMICRE DB 141 141
EEMCREN MG (—) -8 -8
AR, 8/ Py 1331 94 126 155 15 1854 1854
[ A 17 12 27 23 3 222 222
FEAIAIEAL, /B REE 1174 82 99 132 12 1632 1632
S H— E DI 41 41
FRORERE
T 986 44 98 11 11 1150 1150
AEPE - A ICER S BB 235 235
EEPICRENDBL 141 141
AFEICTIR SN D T OO 88 4 1 0 1 94 94
Ik -44 -44
PO a1k -8 -8
% 2 OO Hi6 350 0 - 0 -36 -36
EUN 202 46 27 84 3 452 452
RAFE, & 61 61 61
AT R [ B A RE 157 12 21 15 3 214
R AR 9 2 [ 2 ASIBURE 8 8
ERF, 135 34 0 69 0 238 238
RETE 53 53 53
BIRFROSBEEE
e 6 6
EPE - #i AL aEnol 0
Hhisha: 0
SHPERTTS 134 168 42 41 6 391 44 435
BRI CAL RIEIRFT, R 254 27 198 1381 4 1864 1864
BVRFTG/ST v A ERFT, 97 15 171 1358 11642 1642
PiROf 2 RSMBE
B 98 277 248 582 7 1212 17 1229
R E S 24 10 0 178 0 212 1 213
ket 333 333 0 333
B RBEREUSI O 62 205 112 0 5 384 0 384
BRI 52 52 52
Z Dl DREH B 12 62 136 71 2 283 16 299
ALY, HE 228 25 317 1219 37 1826 1826
TSR 71 13 290 1196 34 1604 1604
L5 B4R O A B2
BetH R 352 1015 32 1399 1399
A S 0 11 0 011 0 11
228 14 35 215 5 427 427
71 2 62 192 2 205 205
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Table 16.4 (cont):Summary current account with sector details — resources # 16.4(H %) : MBI Z B LR EBREOEN —JRR
R
B >
€2 ¢ fz E . . . K% W
2ff 1%, ;i oz, B prii S S e
S5 EE S £ i Z 03 = Efz WEIBEGRT v AHE Fifk vz
Transactions and balancing items S5£5888 5 & fEE5E W —C AR 199 199
Tmports of goods and services 199 199 HoHA 392 2392
Tmports of goods 392 392 Pt ADEA 107 107
Tmports of services 107 107 B ERORA 510 540
Exports of goods and services 540 540 P 62 462
Exports of goods 162 462 ottt 5 78
Exports of services 878
Production account 2808 146 848 270 32 3604 3604
Output 2808 146 848 270 32 3604 5604 - 2808 146 0 123 o 3077 3077
Markef output 2808 146 0 1250 5077 som B CLRAH T O 12 3 OFEH 0 0 0 147 0 147 147
g\ltput fokr (:wntﬁnal use [ 342 147 ;: ;;(7) ;;(7) b 248 s 350 a0
lon-market output 32 3 3 3
Intermediate cuns‘;mpti(m 1883 1883 PR 1885 1883
Taxes on products 141 141 /“’t?,ﬂz‘ R %L Z;‘UE 141 141
Subsidies on products () 8 8 LBhIH T 5 WG ki 8
Generation of income account TR SERE _
Value added, gross / Gross domestic product 1331 94 126 155 15 1854 1851 FHIGIAE, 42/ EPHREE 183194 126 155 15 1851 1854
Value added, net/ Net domestic product 1174 82 99 132 12 1632 1632 (A, /P 11748299 182 12 1632 1632
Compensation of employees b )
Taxes on production and imports AP AR S LSBE
Taxes on products EEPIREN DB
Other taxes on production AEPEICRSND Z OO
Subsidies ek
Subsidies on products BT B Wil
Other subsidies on production AT K B E OO Hilhé
Allocation of primary income account FIRFROELBE
Operating surplus, gross 202 46 27 84 3 452 452 HIREL 292 46 27 84 3 452 452
Mixed income, gross 61 61 61 AP #e 61 61 61
Operating surplus, net 135 34 0 69 0 238 238 HERR, H 185 34 0 69 0 238 238
Mixed income, net 53 53 53 AT A 53 53 53
Compensation of employees 1154 1154 2 1156 R 1154 1154 2 1156
Taxes on production and imports 235 235 235 AFE - BASICIE S BB 235 235 235
Subsidies -44 -44 -44 i 44 44 -44
Property income 96 149 22 123 7397 38 435 MR 96149 22 123 7397 38 435
0 0
0 0
Secondary distribution of income account FROK 2 RYEEE
Balance of primary incomes, gross / National income, gross 254 27 198 1381 4 1864 1864 FURAHE AT > 2, R/ ERAT # 254 27 198 1381 4 1864 1864
Balance of primary income, net / National income, net 97 15 171 1358 1 1642 1642 AT T 2%, AR, 97 15 171 1358 11642 1642
Current transfers 72 275 367 420 40 1174 55 1229 R 72 275 367 420 40 1174 55 1229
Current taxes on income, wealth, etc. 213 213 0 213 B F- B SR S B R 213 213 0 213
Net social contributions 66 213 50 0 4 333 0 333 e tE 66 213 50 0 4 333 0 333
Social benefits other than social transfers in kind 384 381 0 384 SR B O 2HEH 384 384 0 384
Social assistance benefits in cash 52 52 52 BRI 52 52 52
Other current transfers 6 62 104 36 36 244 55 299 2 Ol ORI 6 62 104 36 36 244 55 299
Use of disposable income account TLYFBOMA
Disposable income, gross 208 25 317 1219 37 1826 1826 DUV N 228 25 317 1219 37 1826 1826
Disposable income, net 7113 290 1196 34 1604 1604 TSI, 71 13 290 1196 34 1604 1604
Final consumption expenditure 1399 1399 it m S 1399 1399
Adjustment for the change in pension entitlements 11 11 o 11 e BB 1 1 0 1
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Changes in assets

sector details —assets and changes in assets

Table 16.5: Summary of the accumulation accounts and balance sheets with

3 oz s g
. N EE fE 5z 2 & 5 %7 3% 8
Transactions and balancing items Z8 B8 O& T Z = =& 0% e
Capital account
Gross capital formation 308 8 38 55 5 414 414
Net capital formation 151 4 11 32 2 192 192
Gross fixed capital formation 280 8 35 48 5 376 376
Consumption of fixed capital 157 -12 27 -23 -3 222 -222
Gross fixed capital formation by type of asset
Changes in inventories 26 0 0 2 0 28 28
Acquisitions less disposals of valuables 2 0 3 5 0 10 10
less disposals of non-produced assets -7 0 2 1 1 0 0
Capital transfers, receivable
Capital transfers, payable
Net lending (+)/net borrowing (=) -56 -1 4103 174 4 10 -10 0
Financial account
Net acquisition of financial assets 83 172 10 189 2 436 47 483
Monetary gold and SDRs 1 1 1 0
Currency and deposits 39 10 26 64 2 89 11 100
Debt securities 7 66 4 10 -1 86 9 95
Loans 19 53 3 3 0 78 4 82
Equity and investment fund shares 10 28 3 66 0 107 12 119
Insurance, pension and standardized guarantee schemes 1 7 1 39 0 48 0 48
Financial derivatives and employee stock options 3 8 0 3 0 14 0 14
Other accounts receivable/payable 4 1 5 1 11510 25
Other changes in the volume of assets account
Total other changes in volume 14 -1 0 [ [ 13 13
Produced non-financial assets -2 -2 -3 0 0 -7 -7
Non-produced non-financial assets 14 0 3 0 0 17 17
Financial assets 2 1 0 0 0 3 3
Revaluation account
Nominal holding gains and losses
Non-financial assets 144 4 44 80 8 280 280
Financial assets/liabilities 8 57 1 16 2 84 7 91
Noutral holding gains and losses
Non-financial assets 101 32 56 6 198 198
Financial assets/liabilities 18 71 8 36 3 136 12 148
Real holding gains and losses
Non-financial assets 43 1 12 24 2 82 82
Financial assets/liabilities -10 14 720 -1 -52 -5 -57
Stocks and changes in assets
Opening balance sheet
Non-financial assets 2151 93 789 1429 159 4621 4621
Financial assets/liabilities 982 3421 396 3260 172 8231 805 9 036
Total changes in assets and liabilities
Non-financial assets 300 2 57 116 11 482 482
Financial assets/liabilities 93 230 9 205 4 523 54 577
Closing balance sheet
Non-financial assets 2451 91 846 1545 170 5103 5103
Financial assets/liabilities 1075 3651 387 3465 176 8754 859 9613

K 16.5 : MBI 2 S LERBE &L RIESRROBEN —BE L £OXLH)

HRE D)
L S —E g M
BB LU TV AHR B w5 g o Al
RAE#E
HEATERL 308 8 38 55 5 414 414
AT 151 -4 11 32 2 192 192
i AT 280 8 35 48 376 376
HEAMHHE -157  -12 -27 23 -3 -222 -222
BEIEAER OREFEATEE
FERZET) 26 0 0 2 0 28 28
ML OIS~ A ALy 2 0 3 5 0 10 10
IAEREE RE D WG~ A T A5y -7 0 2 4 1 0 0
BHABIE,
BHABEE, X
SEEEH (1) A () 56 -1 -103 174 4 10 -10 0
SWEE
S EE PE O MR 83 172 -10 189 2 436 47 483
15 -1 -1 1 0
Bk KOS 39 10 -26 64 2 89 11 100
(e 7 66 410 -1 86 9 95
BN 19 53 3 3 0o 78 4 82
Fiord LUl 10 28 3 66 0 107 12 119
PRIR, AFGd X ONE L RGE I 1 7 1 39 0 48 0 48
4 B L ORMHEA by /AT a 3 8 0 3 0 14 0 14
2 OO ZIRATHE ALEF 4 1 5 1 1015 10 25
ZOMOREREDHE
: 14 -1 0 0 0o 13 13
2 2 -3 0 [ -7
14 0 3 0 0o 17 17
2 1 0 0 0 3 3
FIAERE
£ AREFABEL OHEE
AR E 144 4 44 80 8 280 280
i 8 57 116 2 84 7 91
£ EREABEL OHE
Ik e 101 3 32 56 6 198 198
S PE/ £ 18 71 8 36 3 136 12 148
ERREFIBE L OBRE
Fe i 43 112 24 2 82 82
X E/ F (10 -14 ) 1 52 5 57
BHEDA kv 7 LA
HEREHME
e 2151 93 789 1429 159 4621 4621
L A 982 3421 396 3260 172 8231 805 9036
RELL CANOEHOER
300 -2 57 116 11 482 482
93 230 -9 205 4 523 54 577
HFRGHE
FEfih i E 2451 91 846 1545 170 5103 5103
i PE/ L 1075 3651 387 3465 176 8 754 859 9613
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Table 16.5 (cont): Summary of the accumulation accounts and balance sheets | & 16.5 (§t¥) : MM &3k L - EFEE L B BROEN—AER L OUERK
with sector details — liabilities, net worth and changes in them BRELZNGDOEE)
Changes in liabilities and net worth
= 7 Fli L EVREEO LT
g g 2 gz ]
E932 423 2§ 2 %, Bl W - &
TEEiEEE Z oz 3% Eiz B3l £ BT Y AER wh s o
Transactions and balancing items 25 E£5 388 5 & 2885 &
Capital account RABE
Saving, net 71 2 62 192 2 205 205 HiE, 71 2 62 192 2 205 205
Current external balance -13 -13 FE -13 13
Gross capital formation 414 # 414 414
Net capital formation 192 il 192 192
Gross fixed capital formation 376 376 376
Consumption of fixed capital -222 Il 922 -222
Gross fixed capital formation by type of asset BT O
Changes in inventories 28 28 TEZET) 28 28
Acquisitions less disposals of valuables 10 10 BEMORIG~ A F 205y 10 10
isitions less disposals of non-produced assets 0 0 A FERPEOBIG~ A F AWy 0 0
Capital transfers, receivable 33 0 6 23 0 62 4 66 BRI, 33 0 6 23 0 62 4 66
Capital transfers, payable 16 7 34 5 3 65 -1 -66 ABdE, STl 16 7 34 b -3 __-65 -1 -66
Changes in net worth due to saving and capital transters 88 -5 90 210 1 202 -10 192 R - VAR BARIZ J B IEWeR 88 -5 90 210 -1 202 -10 192
Financial account SWBE
Net lending (+)/net borrowing () 56 -1 -103 174 4 10 -10 0 HEEEH] (+) 7 FUEA ) 56 -1 <103 174 4 10 10 0
Net acquisition of liabilities 139 173 93 15 6 426 57 483 AROHIR 139 173 93 15 6 426 57 483
Monetary gold and SDRs 4245 L USDR
Currency and deposits 65 37 102 2 100 R RO 65 37 102 -2 100
Debt securities 6 30 38 0 0 74 21 95 ee T 6 30 38 0 0 74 21 95
Loans 21 0 9 11 6 47 3 82 SVZION 21 0 9 1 6 47 35 82
Equity and investment fund shares 83 22 105 14 119 FEor RO (RRER Y 83 22 105 14 119
Insurance, pension and standardized guarantee schemes 48 0 48 0 48 IR, s & b4 48 0 48 0 48
Financial derivatives and employee stock options 3 8 0 0 011 3 14 BRIRERS S LORAEA by 7 AT v a 3 8 0 0 0o 1 3 14
Other accounts receivable/payable 26 0 9 4 39 14 25 L OO ZIRITHE/ SILES 26 0 9 4 39 -4 25
Other changes in the volume of assets account Z OO RERERIE
Total other changes in volume 0 0 2 1 0 3 3 2 OB EREBE 0 0 2 1 0 3 3
Produced non-financial assets LT
Non-produced non-financial assets HE
Financial assets 0o o0 2 10 3 3 i 0o o0 2 1 0o 3 3
Changes in net worth due to other changes in volume of assets 4 1 2 1 0 10 ZOMDEFERIED = ) S EHH DD 14 1 2 -1 010
Revaluation account BIEEE
Nominal holding gains and losses £ B REAwE L OHE
Non-financial assets e
Financial assets/liabilities 18 51 70 76 15 91 it it 18 51 70 076 15 91
Changes in net worth due to nominal holding gains/losses 134 10 38 96 10 288 8 280 # H IR R 745 k. OPHNE S B IEBRE DA 134 10 38 96 10 288 -8 280
Neutral holding geins and losses £ HEARIES L oS
Non-financial assets £
Financial assets/liabilities 37 68 5 3126 22 148 37 68 13 5 3 126 22 148
Changes in net worth due to neutral holding gains/losses 82 6 2 87 6 208 -10 214 FALIRE TG S OIS - B IEBREERED AT 82 6 27 87 6208 10 214
Real holding gains and losses EREAFIES L CHE
Non-financial assets b E
Financial assets/liabilities 19 17 -6 5 3 -50 7 57 17 6 5 3 50 7 57
Changes in net worth due to real holding gains/losses 52 1 11 9 1 80 B 66 5 EUEEDLL) 4 11 9 480 2 66
Stocks and changes in assets Bl & R E DTG
Opening balance shest ELp- i rititd
Non-financial assets Elai
Financial assets/liabilities 3221 3544 687 189 121 7762 1274 9036 BBV S0 3221 3544 687 189 121 7762 1274 9036
Net worth 55 B0 498 4500 210 5090 469 1621 I 8830498 4500 210 5090 469 4621
Total changes in assets and liabilities RELLUVARDOEHOEY
Non-financial assets Elty 1
Financial assets/liabilities 157 9224 102 16 6 505 72 577 SR P P 157 224 102 16 6505 72 577
Changes in net worth, total 236 4 54 305 9 500 -18 482 EUEPED T, 57 236 4 54 305 9 500  -18 482
Saving and capital transfers 88 -5 90 210 -1 202 -10 192 A& AR 88 -5 -90 210 -1 202 -10 192
Other changes in volume of assets 4 1 2 1 0 10 10 COMOKERED) 41 2 -1 0 10 10
Nominal holding gains/losses 134 10 38 96 10 288 -8 280 % H ARG Rk I O 134 10 38 96 10 288 -8 280
Neutral holding gains/losses 82 6 27 87 6 208 -10 198 AL ERATRE S LUK 82 6 27 87 6 208  -10 198
Real holding gains/losses 52 4 11 9 80 2 82 JETR ARG 35 L O 52 4 11 9 4 80 2 82
Closing balance sheet HIFREN R E
Non-financial assets I G 5 7
Financial assets/liabilities 3378 3768 789 205 127 8267 1346 9613 SR P/ S 3378 3768 789 205 127 8267 1346 9613
Net worth 148 26 444 4805 219 5590 -487 5103 EGRFEPE 148 26 444 4805 219 5590 487 5103
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4. The total economy column

16.74 The columns for the total economy remain to be explained.

Except for taxes less subsidies on products and gross and net domestic
product, the figures in these columns are simply the sum of the corresponding
figures for the institutional sectors. The production account for the total
economy includes, as resources, output (that is, the total output of the
economy (3604)) and taxes less subsidies on products (133), the latter being
the counterpart of the figure appearing on the left-hand side in the column
for goods and services. The uses side of the production account for the total
economy shows intermediate consumption (1883) and domestic product at
market prices (1854 gross, 1632 net). The latter is the sum of value added of
the various sectors and taxes less subsidies on products. Domestic product
then appears on the right-hand side as a resource of the generation of income
account for the total economy. Taxes less subsidies on products are shown
again on the left-hand side in the column for total economy and on the
right-hand side as a resource of government (and the rest of the world if
relevant). This double routing of taxes less subsidies on products is made in
order to get domestic product, gross and net, directly in the overall accounts,

as explained above.

16.75 The other items in the columns for the total economy are
self-explanatory. Net national income at market prices (1 642) is shown
directly as the sum of balance of primary incomes of the various sectors;

national disposable income, national saving, etc. are also obtained directly.

4. —ERFDOF|

16.74 —[ERFOINEEZHAL TR, EEMICIE SN DB —MiBh4. [H
NHRAEFER L OEWNMAEZ RS, 2D OFIOHIEIX, HlEHMIZR T 5%t
THEMOGHTH D, —EHRFICBET DEELEIX, FRE LT, EHAE (o
F Y —ERFOEHFAT (3604)) BLOAEEMIIRE SN DFL— B4 (133)
EEte, %A - P —ERDFNOLEMICR SN DTG T D, — ERFEIC
B9 2 A PERE O MNIE, FREVEE (1883) I X NG is &m0 E N A RE
(¥ 1854, #fi 1632) Z /R, HHEHIL. bRx OEPIDAIIEE & AEPEMIZIR S
LR —HiBIEDOEHTH D, IHIT, ENAEET, —ERFICBET G054
BEOPIR E LTHANCEND, EEMICHESN DB — M4, B0 —EkE
BT 2 FI DN EL, BUF (BLON & LEBET 572 513N OJURE L
THRNZEND, 2 E TR Lz L 51, ENRAERES X OENMAEZ B
HIRhE CEBRT 72012, EEMICHR SN DB —HBEIC O W TZ D XL H 72 &
DNV—T 4 T &7,

16.75 —[ERFEOVIORIOFEHEEICHOWTIE, —BERTH S, iRz
DO EEAMETF (1642) 1%, BRA 25 OF 1 RIS/ 7  ADARHE L TESE
IREND, ERAUGFIECEREE 2L EEESE LN D,
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