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(3FRE27 (2015) 4£=100)
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123 456 78 91011121 2 3 45 6 7 8 9101112)1 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 1011 12
FA30(2018)4F SRR/ FIE(2019)4 AFI2(2020)4 AFA3(2021)4
@ FTATHREEHARIN O 5
4503 (2021) 4
44 54 6H 7H 8H 9H
C I &iTHE# 103.5 102. 6 104. 2 104. 1 101.3 99.7
giHZE(RA L b) 1.3 -0.9 1.6 -0. 1 -2.8 -1.6
L1 TR S TR R R A AiH 7 -5. 4 -1.3 3.0 -0.7 3.8 10.9
FHE QA L) 0. 56 0. 14 -0. 28 0. 10 -0. 38 -0.78
L2 SR TERAPEME R AiLA 7 -2.0 4.6 -2.8 1.4 6.3 7.9
TG A L) 0. 30 —0. 66 0.42 —0. 24 -0. 86 -0.75
L3 Bk A (BR20) A A O (%) -4.3 1.3 4.9 -1.1 0.9 1.8
THE —0. 45 0.15 0. 56 —0. 17 0. 09 0.22
L4 FEEME T () A A O (%) 10. 8 2.5 3.8 6.6 -13.8
T 0.33 0.07 0.12 0.23 -0. 55
L5 Hrak{EEss TRmME A A O (%) 0.6 -1.4 -1.8 4.9 -3.0 ~1.4
THE 0. 05 —0. 06 —0. 08 0. 30 -0.17 -0. 08
L6 Ve FREAE SR Hi A 7= -1.4 -0.6 3.3 0.1 -0.8 1.1
T —0. 50 -0.21 0.82 0. 04 -0. 31 0. 49
L7 H&EpE e s (12fE ) AL HE O (%) 2.6 2.4 1.5 2.7 0.7 1.4
5 0.42 0. 39 0. 20 0.48 0. 04 0. 20
L8 ~x—AbLvZ (M2) (Fi4[F A k) AiiA 2= -0.2 -1.3 2.1 -0.6 -0.6 -0.5
FhE -0.21 -0.67 -0. 48 -0. 57 -0. 55 -0. 49
L9 HGEERRAMFE 5L AiLA O (%) -0.3 -1.7 2.4 -1.1 -0.0 6.8
iy -0. 05 -0. 13 0.10 -0. 11 -0. 04 0.39
L10 #&Biifadh (%) AP H 2= 0.16 0.12 0.15
FWhE 0.14 0.10 0.13
L1l /M35t EIFRGELD 1 AT H 2= 12.6 -1.3 0.9 -2.5 0.1 -14. 2
F 5 0. 70 -0. 09 0. 04 -0. 18 0. 00 -0. 74
—HFEH S L RS
a5 0.07 0.03 0.05 0.03 -0.03 -0. 11
3 A % i) 101.5 102.8 103. 4 103.6 103.2 101.7
AiHZE (KA > b) 1.86 1.24 0. 66 0. 20 -0. 43 -1.50
7 A% R E ) 98.7 99.9 100. 9 101.9 102. 4 102.5
A ZEGRA ) 1.57 1.14 1.07 0.97 0.49 0.11
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1 23 456 78 9101112)1 2 3 456 78 91011121 2 3 4 5 6 7 8 910111211 2 3 4 5 6 7 8 9 1011 12
SERL30(2018)4F SEAL31/ 4 ot (2019)4F £ F2(2020)4F A n3(2021)4E
© —HRHERARIIO% G
N3 (2021) 4E
414 5H 6H 7H 8H 9H
C I —BiEH 95. 1 92.5 94.6 94. 4 91.3 87.5
giHZEGRA Y b) 2.0 2.6 2.1 -0.2 -3.1 -3.8
Cl AFEREEGETI Al H LR OVEE (%) 2.9 6.5 6.5 -1.5 -3.6 -5. 4
T 0. 34 -0.51 0.48 -0. 20 -0.47 -0.77
C2  $LTZERAEFEM HATHEEL HIA RO (%) 1.4 -6.0 6.1 -1.0 -4.0 -7.2
T 0.17 —0. 52 0.48 -0. 13 —0. 53 —0. 82
C3  MATHE W AT HE L AiLH EEpONER (%) -0.5 -7.9 1.4 2.1 -14.2 -32.8
T -0. 03 —0. 49 0. 08 0.13 -0. 80 -0.98
C4  JrfBh e A EFE L GRAAFE R AA AR O (%) 0.5 -5.5 4.0 -0.6 -3.2
TFHE 0.05 —0. 62 0.43 —0. 07 -0. 39 -0.01
C5 P& Hit7 e 5k (B s iim) AA AR O (%) 10. 7 -1.7 3.2 -1.3 -1.9 -3.0
T 0.48 -0. 15 0.27 -0.13 -0. 18 -0.31
C6  PHEEMRFEAE (VNFEZE) (RiTARIR A t) AlA 72 6.7 -3.6 -8.2 2.3 -5.6 2.6
T 0. 54 —0. 32 —0. 20 0.23 -0. 54 -0. 02
CT  PEERGER (723 FIER A ) AlA 72 9.2 5.5 -2.3 -1.9 -1.4 -2.6
FHE 0.52 0.14 -0. 13 —0. 12 -0. 09 -0.19
C8 R (LPEZE) A EEAOR (%) 0.3 0.3 0.3
FhE 0.03 0.03 0.03 0.02 0.01 0.01
C9  AENRAE=E BRFA) AiA 72 -0.01 0. 00 0. 04 0. 02 -0.01 0.02
TFhHE —0. 09 0.03 0. 46 0.27 -0. 10 0. 06
C10 AL R4 B A AR O (%) 0.2 -2.6 2.7 -1.9 -0.8 -7.8
FHE 0.02 -0.21 0.22 -0. 17 -0.07 -0.78
3 A% BEEY 92.8 93.6 94. 1 93.8 93.4 91. 1
i ZZRA > b) 1.24 0. 80 0. 50 -0. 24 -0. 40 -2.36
7 02 R % BENEY 90. 8 91.4 92.3 93.0 93.0 92.6
i ZEGRA >~ b)) 1.48 0.57 0. 86 0.76 -0. 02 -0. 37
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SFR30(2018) 4 SERL3L/ RN IE(2019)4 A n2(2020)4E 4 Fn3(2021)4F
© BITHREEARIIO% 5
N3 (2021) 4E
414 5H 6H 7H 8H 9H
C I BfTiEH 94.0 93.0 94.2 95.2 94.1 94.9
giHZEGRA Y b) 0.2 -1.0 1.2 1.0 -1.1 0.8
Lgl 27 3 BTG BEEL Al LEAH OV (%) -1.9 -1.9 3.3 0.5 -0.6
I —e 2 3¥) H5 R -0.23 -0.21 0. 39 0.07 -0. 07
Lg2 e RS G R AiiH 7 -0. 1 0.5 -0.2 -0. 1 -0.1
(BIT4ER A k) FhHE -0. 07 0.19 -0. 16 -0. 08 -0. 08
Lgd STEIEABERIEEE (BFEE) B A LLAH OV (%) 0.8 0.8 0.8
THE 0.09 0. 09 0.08
Lgd FeHHESM Eyatti, 4 8) B A 2 4.8 1.6 -18.9 10.7 -8.3
(AIT4E[R A k) G5 0.23 0. 07 -0. 35 0.57 -0. 47
Lgd EABUA AiFH LA OER (%) 7.9 -10.3 51.8 -20. 1 -3.3 -0.5
ThE 0.24 -0. 30 0. 49 -0. 25 -0. 09 0.01
Lgb SERKER Bl A 2 0.19 0.15 -0. 04 -0. 18 0.03 -0. 02
FEHE @A) -0. 28 -0. 23 0. 06 0.31 -0. 06 0. 06
Lg7 X FE o THMT 245 (WIEZE, 4 B) miH HMOE (%) 0.7 -0.5 0.3 0.6 -0.6
FHE 0.29 -0. 23 0.12 0. 27 -0. 30
Lg8 THEE WML (A Z2 R <RE) A 2 -0.6 0.3 0.1 0.3 0.2 0.1
(AIT4ER A k) FHHE -0. 25 0.13 0. 09 0.31 0. 20 0.19
Lg9 Il T B fE R4k Al A FAR O (%) 1.3 -5.7 5.5 -3.2 -2.1 3.0
FHHE 0.14 -0. 58 0.48 -0. 26 -0. 23 0.71
—HFEH N L RSy
5 0. 06 0. 02 0. 04 0.03 -0.03 -0. 10
3MA% I BEEY 92.9 93.6 93.7 94. 1 94.5 94. 7
HIHZEGRA > b) 0.93 0.67 0.13 0. 40 0. 37 0.23
7 02 A % B ENEY 91.9 92.1 92.6 93.2 93.6 94. 2
BIHZEGRA >V b) 0.34 0.21 0.45 0.61 0.41 0.56
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Composite Indexes
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(3) # 17 #§ 2 Lagging Index (SERL27 (2015) 45=100)
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Cl (avERTPy b AT vrR) BRYIE

Composite Indexes

(1) % 47 $8 3 Leading Index (27 (2015) ££=100)
— 1A | 25 30 [ aa | s5a [ eaA | 7a [ 8a | 9a [ 1A [ 1 [ 127
H2/90 91.4 92.1 91.4 92.0 93.3 92.6 91.7 90.8 89.3 89.7 89.1 89.1
3/91 88.0 87.2 86.4 85.7 84.9 83.8 83.4 82.5 81.6 81.6 80.5 79.4
4/92 78.9 78.4 78.0 76.4 75.9 75.7 75.2 74.8 75.2 73.8 73.6 74.3
5/93 74.2 75.3 75.0 76.1 77.1 77.3 77.6 77.2 77.3 76.5 76.1 75.8
6/94 76.8 77.8 80.2 81.0 81.5 82.9 83.6 84.3 84.8 85.0 86.3 87.1
7/95 85.8 87.4 86.1 85.5 84.9 84.4 83.6 84.7 85.3 86.0 88.4 89.2
8/96 89.0 90.0 90.2 91.2 91.9 91.7 93.0 93.4 93.5 95.5 95.1 94.1
9/97 94.4 94.3 92.9 92.2 93.6 92.5 92.4 91.8 91.2 89.7 87.1 85.8
10/98 85.2 84.6 83.5 82.1 82.7 81.6 81.3 81.3 81.3 79.8 81.3 81.0
11/99 81.0 81.7 84.0 85.6 85.1 86.7 87.8 87.7 88.6 89.5 89.7 90.6
12/00 91.9 92.1 91.4 92.6 92.6 93.4 93.5 94.2 94.5 94.4 94.4 94.7
13/01 91.8 91.3 89.9 88.9 89.0 87.9 86.5 85.6 83.3 82.4 83.0 82.8
14/02 84.2 84.7 86.9 88.4 90.6 90.1 90.4 90.7 89.7 90.5 90.5 89.5
15/03 90.1 90.4 90.1 90.0 91.1 91.6 92.6 92.6 94.6 96.5 94.8 95.9
16/04 97.5 97.5 99.2 100.0 100.8 100.4 102.3 101.3 101.6 102.0 102.2 102.6
17/05 101.9 101.4 102.5 103.5 102.1 102.4 103.4 103.8 103.5 105.3 106.5 106.5
18/06 106.8 107.6 105.9 108.1 107.6 106.0 105.3 106.9 105.7 106.0 106.8 106.4
19/07 106.5 107.1 106.4 106.9 106.3 105.6 105.5 103.5 102.4 104.1 102.2 101.7
20/08 101.8 102.1 99.8 100.3 99.5 98.2 97.4 95.6 94.4 89.1 83.9 80.7
21/09 75.1 72.6 74.2 7.7 80.0 83.4 85.1 86.8 89.4 91.7 91.4 93.5
22/10 94.4 93.5 96.9 98.5 97.1 97.5 97.5 97.8 97.3 97.0 98.0 98.5
23/11 99.0 99.9 97.6 94.9 95.4 97.8 99.6 99.4 98.1 98.3 98.0 98.6
24/12 99.0 100.3 100.4 99.8 99.0 97.5 96.6 96.6 95.5 95.3 95.0 96.1
25/13 98.2 101.2 102.8 104.2 105.6 104.4 105.2 105.5 106.8 106.8 108.5 107.5
26/14 107.8 104.6 103.4 101.0 99.7 99.6 101.1 100.8 101.2 100.2 100.6 100.7
27/15 100.1 100.3 100.3 101.6 102.6 102.0 100.6 99.8 98.7 99.2 98.1 96.8
28/16 96.8 95.4 95.4 95.6 95.5 95.7 95.9 95.8 96.0 97.0 98.4 100.3
29/17 100.2 100.2 100.8 100.4 100.3 100.8 100.8 101.9 101.5 101.1 102.5 101.6
30/18 100.6 100.8 99.9 101.6 101.4 100.3 99.5 99.4 99.2 98.7 98.1 96.8
RI(H31)/19 96.0 96.5 96.0 96.2 95.3 94.0 93.7 92.4 91.9 91.4 90.6 91.3
2/20 90.3 91.0 85.7 79.4 77.1 83.0 86.4 88.8 92.5 94.6 96.7 97.3
3/21 97.9 98.9 102.2 103.5 102.6 104.2 104.1 101.3 99.7
(2) — % 8 ¥  Coincident Index (*F-%27 (2015) 4 =100)
— 1A | 28 | 384 | 4A | s5A |1 e6a | 7a [ 8A | 9A | 1A | 1A | 128
H2/90 97.8 98.2 98.1 98.7 100.1 100.8 101.2 100.9 100.6 102.0 101.3 101.2
3/91 101.1 100.7 99.8 99.0 100.1 98.3 99.5 98.2 97.3 96.6 96.9 95.2
4/92 94.1 93.8 91.9 90.6 88.9 89.1 88.2 86.4 87.8 85.4 83.8 83.2
5/93 84.1 84.1 83.6 83.4 82.5 81.4 81.5 81.1 81.1 79.8 79.6 79.2
6/94 79.8 79.5 80.6 80.9 80.8 82.0 82.7 83.3 83.0 83.7 84.5 84.8
7/95 83.1 84.8 85.0 85.5 85.0 85.1 83.7 84.9 84.8 85.1 85.8 86.7
8/96 86.1 87.1 87.0 87.7 88.4 88.2 89.1 89.1 89.7 90.8 91.9 92.0
9/97 93.7 93.6 94.7 92.9 94.5 94.3 94.2 93.9 93.1 92.9 90.9 90.7
10/98 90.3 88.5 86.1 86.6 85.7 85.1 85.4 84.2 85.1 84.4 84.3 83.9
11/99 84.7 84.4 85.7 85.2 85.6 85.9 86.6 87.7 88.5 88.7 89.5 89.6
12/00 90.1 91.0 91.8 92.7 92.6 94.0 93.5 94.9 94.0 95.2 95.5 96.4
13/01 94.0 93.8 92.6 91.5 90.4 89.9 88.6 87.3 85.9 85.5 84.7 84.1
14/02 84.4 85.2 85.8 86.5 88.9 88.0 88.7 89.6 90.0 90.1 90.7 89.7
15/03 90.5 91.2 91.1 90.5 91.4 91.3 91.7 91.9 93.7 95.8 94.9 96.9
16/04 98.2 98.0 98.1 99.1 99.0 99.9 101.0 99.9 100.2 99.6 100.9 99.9
17/05 100.6 99.7 100.7 101.9 100.8 101.4 100.7 101.5 101.7 102.0 102.9 103.6
18/06 103.9 104.5 104.8 105.2 105.4 105.6 105.7 106.2 106.0 106.3 106.4 106.3
19/07 106.4 106.3 105.8 106.5 107.3 106.9 106.0 107.4 105.7 106.9 106.1 105.9
20/08 105.7 105.9 104.9 104.2 104.6 102.0 101.7 98.4 97.5 94.3 88.3 83.4
21/09 75.9 71.9 1.7 73.0 74.4 75.9 76.7 78.3 80.3 82.3 83.9 85.3
22/10 87.9 88.6 89.9 90.9 90.4 91.0 91.7 91.8 92.6 92.1 94.0 94.2
23/11 94.1 95.4 88.0 86.5 88.7 90.9 91.9 93.1 93.8 95.1 93.8 95.5
24/12 95.6 96.9 97.7 96.3 96.2 94.1 93.5 93.5 92.1 92.0 91.8 92.7
25/13 93.1 93.9 95.4 96.0 97.4 96.8 98.0 98.9 99.5 100.2 101.3 101.0
26/14 102.6 102.2 103.7 100.1 100.6 99.4 100.0 99.2 100.6 100.5 99.7 100.1
27/15 101.7 100.0 99.6 100.5 99.6 100.5 100.5 99.5 100.0 100.2 99.4 98.6
28/16 99.5 99.0 99.0 98.9 98.4 98.9 99.3 99.6 100.1 100.6 102.1 102.0
29/17 101.5 102.3 102.5 103.4 103.0 103.9 103.1 104.5 103.7 103.8 105.1 106.3
30/18 104.8 104.5 104.9 105.7 105.1 105.1 104.4 104.7 103.1 105.2 103.5 102.3
RI(H31)/19 101.3 102.5 102.6 102.4 101.8 100.1 100.6 99.3 100.5 96.7 95.9 95.6
2/20 95.5 94.6 91.3 80.6 73.5 7.7 80.7 82.1 84.7 88.5 88.6 89.1
3/21 91.4 90.1 93.1 95.1 92.5 94.6 94.4 91.3 87.5
(3) # 4T 5 ¥ Lagging Index (SFRE27 (2015) 4= 100)
— 14 | 27 34 | aa | sA | e6a | 78 [ 8A [ 9A | 1A | 1A [ 128
H2/90 101.5 101.9 102.0 102.0 102.1 102.1 101.7 102.3 102.4 103.0 103.1 104.1
3/91 103.8 104.0 104.1 104.5 105.1 105.5 104.9 104.1 103.9 103.6 103.8 103.1
4/92 102.4 102.3 101.3 100.8 100.3 99.8 99.0 98.6 98.1 97.2 96.4 95.5
5/93 95.4 94.8 93.6 93.1 92.0 91.3 91.2 90.7 89.9 89.6 89.1 87.9
6/94 88.4 87.6 87.4 87.3 86.4 86.3 86.4 86.7 86.9 86.8 86.7 87.2
7/95 86.6 87.0 87.4 87.0 87.1 87.1 87.1 87.2 87.9 87.9 88.1 88.9
8/96 88.6 89.8 89.9 90.1 90.6 90.2 91.1 91.5 91.2 92.4 93.0 92.5
9/97 93.6 93.7 94.8 95.6 96.2 96.7 96.9 97.0 97.6 97.4 97.1 97.1
10/98 96.3 95.3 94.0 93.2 92.6 92.4 91.9 91.4 91.0 90.6 90.0 89.4
11/99 89.5 88.7 88.3 88.0 87.8 87.4 87.6 87.7 88.1 87.6 88.2 88.2
12/00 88.3 88.6 89.5 89.3 89.3 89.1 89.2 89.4 89.1 89.9 90.2 90.5
13/01 90.3 90.9 90.4 90.2 90.3 89.9 89.8 89.9 89.5 89.4 88.8 87.6
14/02 88.2 87.8 87.5 87.4 86.8 86.8 87.1 86.8 87.5 87.7 88.0 88.5
15/03 88.7 89.2 89.7 89.5 90.4 90.9 91.7 92.3 92.3 93.3 93.5 94.4
16/04 95.6 95.6 96.0 97.3 98.0 97.8 98.0 98.3 99.2 98.8 99.1 99.0
17/05 99.3 99.0 100.1 100.0 100.1 100.8 100.1 101.2 101.6 100.8 101.2 101.6
18/06 101.4 102.7 102.8 103.6 104.0 104.4 105.2 105.0 105.1 105.8 106.6 107.0
19/07 107.4 106.8 106.8 107.8 107.9 108.1 108.5 108.6 108.6 109.0 110.5 110.2
20/08 109.6 110.1 110.2 108.3 108.1 107.2 107.3 106.1 105.6 105.1 102.4 98.9
21/09 97.0 94.1 92.4 90.9 88.3 87.4 86.0 86.2 86.0 85.6 85.7 86.1
22/10 87.0 86.9 87.3 86.8 87.8 88.1 89.1 88.6 88.9 89.6 89.7 90.0
23/11 90.3 90.9 89.0 90.0 90.3 90.3 90.6 91.5 92.3 91.9 92.1 92.8
24/12 92.2 93.4 94.1 94.2 93.8 93.7 93.0 93.1 93.0 93.3 93.0 92.9
25/13 92.4 91.9 92.1 92.0 92.7 93.1 93.9 94.3 94.7 95.1 95.9 96.6
26/14 97.9 98.0 98.6 98.7 100.6 100.5 100.7 100.5 100.5 100.5 100.4 100.1
27/15 100.3 100.2 99.8 100.3 100.1 99.6 100.0 99.7 99.9 100.0 100.1 100.1
28/16 99.4 99.6 99.3 99.4 98.7 99.3 99.2 99.4 99.8 99.7 99.8 100.4
29/17 100.5 101.0 101.6 102.0 101.9 102.1 101.8 102.5 102.8 103.6 104.0 104.2
30/18 103.8 104.0 104.4 104.2 104.8 104.5 103.8 104.1 103.4 103.4 103.5 103.0
RI(H31)/19 104.1 104.2 104.1 104.3 104.4 104.4 104.5 104.3 104.2 102.8 102.6 102.5
2/20 101.9 101.2 100.7 97.6 92.7 93.0 92.4 91.7 91.6 91.5 91.1 90.9
3/21 91.2 91.0 93.8 94.0 93.0 94.2 95.2 94.1 94.9
GE) CIDE H HAR (XAEFN60(1985)41 A X LIS THY .
R TT(1989)F LIRT D EIEIZ DUV TIZAR— L R—U(https://www.esri.cao.go.jp/jp/stat/di/dihtmESRBD &,
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Composite Indexes (no outlier replacement)

(1) 5 17 #5 #  Leading Index (FRR27 (2015) 4:=100)
2 14 | 24 3/ a4 | sA [ eA [ 7A | 8A | 9oa | oA | 1A | 124
H2/90 92.3 93.0 92.3 93.7 95.1 94.4 93.4 92.2 90.8 91.4 90.1 89.6
3/91 88.3 86.8 86.0 85.0 84.3 83.2 82.8 82.0 81.1 81.1 80.1 79.0
4/92 78.6 78.1 7.7 76.1 75.6 75.4 74.9 74.6 75.2 73.8 73.6 74.3
5/93 74.3 75.4 75.2 76.1 77.3 77.6 77.9 77.6 77.6 76.9 76.6 76.3
6/94 76.9 78.0 80.4 81.2 81.7 83.2 83.9 84.7 85.3 85.5 86.9 87.8
7/95 86.5 88.6 87.5 86.9 86.5 86.0 85.2 86.5 87.1 87.9 90.3 91.2
8/96 90.9 92.1 92.1 93.1 93.9 93.6 94.9 95.3 95.5 97.5 97.1 96.1
9/97 96.1 96.1 94.6 93.8 95.3 94.2 94.0 93.4 92.8 91.3 88.6 87.4
10/98 86.8 86.2 85.0 83.6 84.2 83.2 82.9 82.9 83.0 81.4 82.9 82.1
11/99 82.0 82.8 85.2 86.8 85.7 87.3 88.4 88.3 89.2 90.2 90.4 91.3
12/00 92.7 93.0 92.3 93.7 93.6 94.4 94.6 95.4 95.7 95.7 95.7 96.0
13/01 93.0 92.6 91.2 90.0 90.2 89.1 87.7 86.8 84.5 83.6 84.2 84.2
14/02 85.9 86.4 89.0 90.6 92.8 92.4 92.6 93.0 92.0 92.8 92.9 91.7
15/03 92.2 92.6 92.3 92.3 93.4 94.0 95.0 95.1 97.2 99.2 97.4 98.7
16/04 100.3 100.4 102.1 103.0 103.8 103.0 105.7 104.6 104.6 105.1 105.2 105.1
17/05 104.8 104.3 104.9 106.0 104.6 104.9 105.9 106.4 105.8 107.7 108.8 108.8
18/06 109.4 110.2 108.4 110.7 110.2 108.5 107.8 109.4 108.2 108.6 109.3 108.9
19/07 109.1 109.7 108.9 109.5 108.8 108.4 107.1 104.8 103.6 105.6 103.7 103.2
20/08 103.2 103.8 101.4 101.7 101.0 99.7 98.9 96.8 95.6 88.9 81.4 76.9
21/09 71.4 67.6 69.6 73.4 75.5 79.1 80.8 82.6 85.2 87.5 87.2 89.3
22/10 90.4 89.5 93.3 94.8 93.7 94.1 94.3 94.7 94.2 94.0 95.0 95.7
23/11 96.3 97.2 94.7 89.4 89.3 93.1 94.9 94.8 93.5 93.8 93.7 94.4
24/12 95.0 96.4 96.3 95.9 95.2 93.9 93.2 93.3 92.4 92.4 92.2 93.4
25/13 95.8 99.0 100.7 102.3 103.8 102.8 103.7 104.1 105.8 105.2 107.0 106.1
26/14 106.5 103.4 103.0 100.0 99.3 99.3 100.8 100.6 101.0 100.0 100.5 100.6
27/15 99.9 100.1 100.1 101.5 102.5 102.0 100.6 99.8 98.8 99.3 98.3 97.0
28/16 97.1 95.3 95.4 95.7 95.6 95.8 96.0 96.0 96.1 97.2 98.6 100.5
29/17 100.5 100.4 101.0 100.7 100.6 101.1 101.2 102.2 101.8 101.5 103.0 102.1
30/18 101.2 101.3 100.5 102.2 102.0 100.9 100.1 100.0 99.8 99.6 99.0 97.4
R1(H31)/19 96.8 97.3 96.8 97.0 96.2 94.8 94.5 93.2 92.8 92.3 91.8 92.5
2/20 90.2 90.9 84.8 75.3 73.2 79.1 83.0 85.4 89.1 91.4 93.8 94.4
3/21 95.0 96.6 100.0 101.3 100.0 100.8 100.8 98.1 95.2
(2) — % 8 ¥ Coincident Index (%27 (2015) 4 =100)
2 14 2 A 34 40 | sA [ ena | 7aA [ 8A | 9a | A | ua [ 121
H2/90 98.0 98.3 98.1 99.3 100.7 101.5 101.9 101.6 101.2 102.6 102.0 101.8
3/91 101.8 101.3 100.4 99.6 100.8 99.0 100.2 98.9 98.0 97.3 97.5 95.9
4/92 94.6 94.3 92.5 91.2 89.4 89.6 88.7 86.9 88.6 86.5 84.9 84.2
5/93 85.1 85.2 84.5 84.2 83.5 82.4 82.5 82.1 82.1 80.8 80.6 80.2
6/94 80.8 80.5 81.6 81.9 81.8 83.1 83.7 84.4 84.1 84.8 85.5 85.9
7/95 84.1 86.0 86.3 86.7 86.2 86.3 84.8 86.1 86.0 86.3 87.0 88.0
8/96 87.3 88.4 88.3 89.0 89.7 89.5 90.4 90.4 91.1 92.2 93.3 93.4
9/97 95.0 95.0 96.6 94.0 95.6 95.4 95.3 95.0 94.1 93.9 92.0 91.8
10/98 91.3 89.5 87.1 88.2 87.4 86.7 87.0 85.8 86.7 86.0 85.9 85.5
11/99 86.4 85.9 87.3 86.8 87.2 87.4 88.2 89.3 90.1 90.3 91.1 91.2
12/00 91.8 92.7 93.4 94.3 94.3 95.7 95.1 96.6 95.7 96.9 97.2 98.2
13/01 95.8 95.5 94.3 93.3 92.1 91.6 90.3 89.0 87.6 87.1 86.3 85.7
14/02 86.0 86.8 87.5 88.0 90.5 89.6 90.3 91.3 91.7 91.8 92.4 91.4
15/03 92.3 92.9 92.8 92.2 93.0 92.9 93.4 93.6 95.4 97.6 96.6 98.6
16/04 100.0 99.8 99.9 100.9 100.6 101.6 102.8 101.6 101.9 101.3 102.6 101.6
17/05 102.3 101.4 102.4 103.7 102.5 103.1 102.4 103.2 103.4 103.7 104.6 105.3
18/06 105.6 106.2 106.5 106.9 107.2 107.4 107.5 108.0 107.8 108.1 108.2 108.1
19/07 108.2 108.0 107.5 108.2 109.0 108.6 107.7 109.4 107.7 108.9 108.1 107.9
20/08 107.7 107.9 106.8 106.1 106.6 103.9 103.6 100.2 99.3 95.6 88.5 81.8
21/09 74.6 69.0 66.4 69.7 72.6 75.1 76.6 78.5 80.9 83.0 84.5 86.0
22/10 88.6 89.4 90.7 91.7 91.4 92.0 92.7 92.8 93.6 93.1 95.0 95.2
23/11 95.1 96.4 87.2 85.2 87.9 90.9 91.9 93.1 93.6 94.8 93.5 95.5
24/12 95.6 96.9 97.6 96.2 96.2 94.0 93.4 93.4 92.0 91.9 91.7 92.5
25/13 92.9 93.7 95.2 95.7 97.1 96.6 97.7 98.6 99.2 99.9 101.0 100.7
26/14 102.3 102.0 103.8 99.9 100.4 99.3 99.8 99.1 100.4 100.3 99.5 99.9
27/15 101.6 99.4 98.7 100.6 99.8 100.7 100.7 99.6 100.2 100.4 99.6 98.8
28/16 99.7 99.2 99.2 99.1 98.7 99.2 99.5 99.8 100.3 100.8 102.4 102.3
29/17 101.8 102.6 102.8 103.7 103.3 104.2 103.3 104.7 104.0 104.0 105.3 106.6
30/18 104.8 104.8 105.2 106.0 105.4 105.3 104.7 105.0 103.4 105.5 103.8 102.6
R1(H31)/19 101.7 102.9 103.1 102.8 102.0 100.7 101.1 99.8 101.3 96.7 96.0 95.9
2/20 95.6 94.6 91.3 80.7 72.7 74.0 78.4 80.4 83.1 87.5 88.0 88.8
3/21 91.1 89.8 92.6 95.2 92.3 94.4 94.2 90.9 85.7
(3) ¥ 17 8 M Lagging Index (ERE27 (2015) 4-=100)
P 14 [ 24 34 470 | sA [ ena | 7aA [ 8A | 9a | A [ ua | 124
H2/90 102.8 103.2 103.2 102.7 102.8 103.9 102.9 103.4 103.5 104.1 104.2 105.1
3/91 104.9 105.0 105.2 105.5 106.1 106.4 105.8 104.9 105.2 105.0 105.1 104.3
4/92 103.8 103.7 102.7 102.1 101.6 101.1 100.2 99.7 99.3 98.3 97.5 96.5
5/93 96.4 95.8 94.6 93.9 92.8 92.1 92.0 91.5 90.6 90.3 89.9 88.7
6/94 89.2 88.3 88.1 88.0 87.0 87.0 87.1 87.4 87.7 87.5 87.5 88.0
7/95 87.4 88.0 88.4 87.8 88.0 88.0 87.9 88.1 88.7 88.6 88.8 89.8
8/96 89.4 90.6 90.7 90.9 91.4 91.0 91.9 92.3 91.9 93.1 93.7 93.2
9/97 94.3 94.5 95.5 96.4 97.2 97.7 97.9 98.0 98.7 98.5 98.2 98.2
10/98 97.3 96.3 95.0 93.2 92.6 92.5 92.0 91.5 91.2 90.8 90.2 89.7
11/99 89.8 89.0 88.6 88.4 88.1 87.8 88.0 88.2 88.5 88.1 88.7 88.8
12/00 88.9 89.2 90.2 89.9 90.0 89.8 89.9 90.2 89.9 90.7 91.1 91.5
13/01 91.3 91.8 91.3 91.2 91.4 91.0 90.9 91.0 90.6 90.6 90.0 88.8
14/02 89.5 89.0 88.8 88.7 88.1 88.1 88.4 88.2 88.9 89.1 89.5 90.0
15/03 90.2 90.7 91.3 91.0 91.8 92.4 93.2 93.8 93.8 94.8 95.1 95.9
16/04 97.2 97.1 97.5 98.9 99.5 99.3 99.6 99.8 100.8 100.3 100.6 100.6
17/05 100.8 100.6 101.7 101.7 101.8 102.5 101.7 102.9 103.3 102.4 102.8 103.3
18/06 103.1 104.4 104.5 105.3 105.7 106.1 106.9 106.7 106.8 107.5 108.3 108.7
19/07 109.3 108.7 108.7 109.5 109.5 109.6 110.1 110.2 110.2 110.7 112.1 112.0
20/08 111.4 111.8 111.9 110.0 110.1 109.4 109.6 108.3 107.9 107.3 104.8 101.1
21/09 99.1 95.9 94.0 92.3 89.1 88.4 86.9 87.1 86.9 86.3 86.5 86.9
22/10 87.8 87.7 88.1 87.6 88.6 88.9 89.8 89.4 89.7 90.4 90.4 90.7
23/11 91.0 91.6 88.8 89.7 90.4 90.5 90.7 91.6 92.4 92.3 92.7 93.3
24/12 92.8 93.8 94.6 94.7 94.3 94.1 93.4 93.4 93.3 93.6 93.2 93.1
25/13 92.5 92.0 92.1 92.0 92.7 93.1 93.8 94.1 94.4 94.8 95.6 96.4
26/14 97.6 97.8 98.5 100.0 102.0 101.9 102.1 101.9 101.9 101.8 101.7 101.4
27/15 101.5 101.4 100.9 99.9 99.6 99.2 99.5 99.2 99.4 99.5 99.5 100.5
28/16 99.0 99.2 98.9 99.0 98.3 98.9 98.8 98.9 99.3 99.3 99.4 99.9
29/17 100.1 100.6 101.2 101.6 101.5 101.7 101.4 102.1 102.5 103.2 103.6 103.8
30/18 103.2 103.4 103.8 103.6 104.2 103.9 103.3 103.6 102.9 102.9 103.0 102.5
R1(H31)/19 104.3 104.4 104.3 104.5 104.6 104.7 104.8 104.6 104.6 103.0 102.9 102.8
2/20 102.1 101.5 101.0 98.0 93.2 95.5 95.0 93.7 93.6 93.5 93.1 92.8
3/21 93.1 92.9 95.7 95.6 94.9 96.4 96.7 95.6 96.3

GE) Clo> & Hi #RE (X AR F160(1985)%E 1 B X LI THY .
E R IT(1989)F LIRT D EIEIZ DN TIFR— LR—(https://www.esri.cao.gojp/jp/stat/di/dihtm)ESEB D &,
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Components of Composite Indexes

5 17 R Z Leading Indicators
L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 Li11
RV e & 5 5 Mo Mok A S| SRRMMOTIE B B B B B | RRESIEK [v =2 by 2| BEERERE | BEE BRI SV N S
P A d [ A il (R (%) A5 LK m B E 8 | ks (M2) (B3 3) WEAE SN | B 104EY |78 L Ra@ LDI
&5 G A 7)) | QYA L) (RiAEIR A E) R (s | EGEFRE Y
(20154:=100) | (2015%F=100) (N) (HTM) (Fmi) (19704£=100) (%) (%) (%)

H31/R1(2019)

6... 115.9 105. 6 969, 906 381, 437 6, 492 38.6 181. 001 2.2 1540. 08 3.70 3.53 -0.17 -3.3

7... 112. 2 106. 3 964, 479 384, 238 6, 254 37.9 179. 303 2.2 1573. 16 3.65 3.49 —-0. 16 4.5

8... 113.5 108.9 964, 751 375,712 6, 340 37.4 176. 139 2.3 1501. 08 3.73 3.45 -0. 28 -10.2

9 112.5 108. 3 941, 494 370, 258 6, 259 35.7 176. 796 2.3 1579. 13 3.62 3. 40 -0.22 -11.0

10. .. 116. 1 110. 6 956, 763 353, 758 6, 169 36. 4 178. 414 2.3 1617. 12 3.39 3.24 -0. 15 -13.4

11... 118.7 113.4 937, 798 352, 662 5, 804 38.6 177. 232 2.6 1697. 37 3.15 3. 07 —-0. 08 -18.5

12. .. 121.9 113.3 974, 223 359, 003 5, 837 39. 1 178. 847 2.6 1724. 59 2.93 2.90 —-0.03 -14.8
R2(2020)

1... 120. 4 113.2 823, 250 367, 797 5, 403 39.1 177. 631 2.6 1719. 06 2.88 2.81 -0. 07 -17.2

2... 118.0 112. 4 855, 934 361, 893 5,761 38.4 175. 805 2.8 1669. 97 2.89 2.73 —-0. 16 -16.8

3... 129. 2 116.1 834, 858 339, 193 6, 143 31.0 166. 195 3.1 1385. 57 2.64 2. 65 0.01 -28.2

4. . 152. 2 125.6 642, 996 333, 668 5,719 21.3 160. 965 3.7 1412. 35 1.93 1.89 -0. 04 -40. 1

5.. 158.7 145.0 698, 081 288, 639 5, 347 24.1 162. 210 5.1 1488. 06 1.12 1.12 0. 00 -60. 6

6. . 136. 4 140. 3 744, 532 308, 888 5, 480 28.3 165. 899 7.3 1585. 75 0. 32 0.35 0.03 -49.6

7.. 129. 8 126.0 703, 426 318, 431 5,379 29.5 168. 482 7.9 1560. 76 0.89 0.90 0.01 -32.2

8.. 130.9 120. 2 727,012 318, 293 5,373 29.4 170. 862 8.6 1595. 08 1. 40 1.45 0. 05 -27.0

9.. 126. 3 116. 4 749, 509 324, 059 5, 667 32.6 171. 164 9.0 1632. 81 1.97 1.99 0.02 -21.2

10. .. 123.5 106.9 710, 442 348, 654 5,514 33.5 173. 087 9.0 1629. 03 2.51 2.55 0.04 -15.2

11... 124.1 105.6 771,755 343, 539 5, 548 33.5 174. 929 9.1 1714. 50 3.08 3. 11 0.03 -9.9

12... 125.9 104.9 778,978 378, 098 5, 387 32.0 178. 504 9.2 1780. 72 3.65 3. 67 0.02 -14.3
R3(2021)

1... 119.6 99. 8 737,093 361, 678 5, 405 29.9 182. 325 9.4 1842. 18 3.79 3.85 0. 06 -16.6

2... 121.3 100.6 716, 415 342, 562 5, 570 33.9 188. 433 9.6 1911. 21 3.88 4.03 0.15 -18.4

3... 125.3 97.7 774, 028 341, 557 6,014 36. 1 191. 707 9.5 1947. 82 4.09 4.21 0.12 -3.8

4... 119.9 95.7 740, 641 378, 469 6, 052 34.7 196. 625 9.3 1941. 37 4.25 4. 34 0.09 8.8

5... 118.6 100. 3 750, 629 387, 755 5,970 34.1 201. 424 8.0 1908. 12 4. 37 4. 45 0. 08 7.5

6... 121.6 97.5 787, 207 402, 336 5, 864 37.4 204. 391 5.9 1953. 44 4.52 4. 57 0. 05 8.4

7... 120.9 98.9 778, 939 428, 953 6, 149 37.5 209. 955 5.3 1931. 88 0.02 5.9

8.. 124.7 105. 2 786, 132 369, 866 5, 963 36.7 211.430 4.7 1931. 13 0.02 6.0

9.. 135.6 113.1 799, 905 5, 879 37.8 214. 344 4.2 2063. 04 0.07 -8.2




— % B3 5| Coincident Indicators
C1 C2 C3 C4 C5 C6 C7 Cs C9 C10
REVG|E B $e R|s MRt | O WY B MYy M 4R oA BB B BF(PE 3% AR 0T 4E|PE M R AE[E S R 25|E AR R R | R R R
G ST I SO~ 4 o B =~ 4 ] H| wod K| ohEp) (a3 (&FE%) (F7:%5)
w A (GAERERD | (R | GTHERA ) | KIER A )
(20154=100) | (20154=100) | (20154-=100) | (20154-=100) | (20154-=100) (%) (%) (&) (fi5) (20154=100)
H31/R1(2019)
6. .. 101.5 101.1 103.8 102. 7 100. 5 0.5 -4.2 162, 725 1.61 105. 4
7.. 102.2 102. 8 104. 8 104. 5 101.2 -2.0 -1.3 161, 199 1.60 107. 2
8.. 100. 5 99.9 103.8 103. 4 100. 6 1.8 4.7 159, 672 1.60 102. 1
9.. 102. 4 99. 8 103.0 102. 0 106. 2 9.2 2.7 158, 146 1.59 103. 4
10. .. 98.3 98. 3 97.6 102. 7 98.0 -7.0 -9.5 153, 150 1.58 101. 4
11... 97.7 97.4 98.7 103.1 92.9 -2.1 -8.4 148, 154 1.57 99.5
12... 97.9 96. 5 93.0 102.9 98.8 -2.6 -6.6 143, 158 1.55 103.5
R2 (2020)
1... 99. 1 98. 2 99. 2 104. 2 96.9 -0.4 -6.2 138, 427 1.51 98. 1
2... 98.7 99. 6 97.8 102.5 96. 2 1.6 -6.3 133, 695 1.45 99. 4
3... 96. 2 96. 7 90.7 101. 8 91.5 -4.7 -6.9 128, 964 1.40 96. 1
4. .. 86.3 83.9 58. 8 99. 1 90.9 -13.9 -17.2 104, 323 1.30 81.8
5... 77.2 73.1 52.8 91.1 86. 2 -12.5 -24.7 79, 681 1.18 73.7
6 81.0 76.9 64.9 97.1 89. 6 -1.3 -16.9 55, 040 1.12 78.1
7... 86. 6 84. 8 79.6 99. 8 89.0 -2.9 -17.0 70, 146 1.09 82. 8
8... 88.3 88. 4 84.0 96. 3 86. 8 -1.9 -16.5 85, 253 1.05 90. 1
9 91.6 91.9 92.8 100. 1 87.6 -8.7 -14.6 100, 359 1.04 92.8
10. .. 93.5 94.5 99.7 102.5 90. 6 6.4 -6.6 114, 435 1.04 97.3
11... 94.2 94. 7 97.1 99. 7 92.2 0.6 -8.9 128,510 1.05 100. 2
12. .. 94.0 94. 8 94.3 100. 2 91.3 -0.2 -4.8 142, 586 1.05 100. 2
R3(2021)
1... 96. 9 97.8 96. 9 101.6 98.0 -2.4 -5.5 145, 684 1.10 103. 6
2... 95. 6 96. 0 88.6 98. 7 96.7 -1.5 -4.2 148, 782 1.09 99. 3
3... 97.2 99. 2 93.4 103. 4 94. 1 5.2 2.2 151, 880 1.10 105.0
4.. 100. 0 100. 6 92.9 103.9 104. 2 11.9 11.4 152, 334 1.09 105. 2
5... 93.5 94. 6 85. 6 98. 2 102.4 8.3 16.9 152, 788 1.09 102.5
6 99. 6 100. 4 86. 8 102. 1 105.7 0.1 14.6 153, 242 1.13 105. 3
7... 98. 1 99. 4 88.6 101.5 104. 3 2.4 12.7 1.15 103. 3
8... 94.6 95. 4 76.0 98. 3 102.3 -3.2 11.3 1.14 102.5
9 89.5 88.5 51.1 99.2 -0.6 8.7 1.16 94.5
() 08 %A (RFEE) | RIEHTF—2 Th oA, ARDC 1 ZEHT2 =DM EIC %Y T2 370 A DENENOEEES L L LCRIBHI LTS (4 — 6 55 Chiud 6 A5 IEMEL )

ek, D IRHICE, YFUESE (3,6,9, 12H 5 0OfH) #HW\5,




E AT ER 5| Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lgbh Lg6 Lg7 Lg8 Lg9
BRIV 3 W B Elw R AR e A AW B e A B AT Ak ¥ R|x F o T|mBEmiEk| R K R E
O OFE | GAEmEEEED |B W 8w ewrEn 40 GEY A 7 0) | AT B a5 | ceenan<en) [ R 8 K
(" W % Fr
A P — b= )| GIERALL) | (REE) | GHERA ) (Wis%, 4 B) | (W4ER A )
(20154E=100) (%) (fEm) (%) (fEm) (%) (20154E=100) (%) (20154E=100)
H31/R1(2019)
6. .. 107.5 1.0 127, 621 5.6 11,435 2.31 103.4 0.6 105.5
7... 108. 8 1.2 127, 537 3.6 10, 910 2.25 103.3 0.6 105.5
8... 107.5 1.2 127, 452 1.7 11,828 2.25 103.3 0.5 105. 4
9 109. 7 1.5 127, 368 8.0 11,075 2. 40 102.9 0.3 105. 1
10. .. 106. 4 1.5 124, 482 -4.9 11,184 2.38 102. 6 0.4 104.5
11... 106. 1 1.4 121, 595 -0.8 11, 383 2.27 102. 6 0.5 103.3
12. .. 105. 6 1.5 118, 709 -3.2 11, 399 2.24 102.7 0.7 105. 3
R2(2020)
1... 107.3 1.1 120, 458 -4.1 11, 362 2.38 101.6 0.8 106. 2
2... 106. 8 1.1 122, 208 0.1 10, 847 2. 40 101.4 0.6 102.5
3... 105. 1 1.1 123, 957 -7.6 11, 352 2. 46 101.3 0.4 104. 8
4. .. 99.2 0.8 120, 474 -9.9 10, 794 2.58 100. 2 -0.2 108.0
5... 94.9 0.2 116, 991 -15.5 8, 160 2.80 98.2 -0.2 102. 1
6 99. 3 0.2 113, 508 -3.3 18, 359 2.80 97.7 0.0 100. 2
7... 99.7 0.2 113, 821 -10.1 15, 613 2.85 99. 1 0.0 99.4
8... 99. 8 0.2 114, 135 -6.5 11,735 2.97 99. 3 -0.4 99. 8
9 100. 6 -0.1 114, 448 -7.7 11,518 3.01 99.8 -0.3 100. 2
10. .. 100. 9 -0.1 114, 330 2.3 10, 754 3.12 100. 4 -0.7 99.2
11... 100. 9 -0.1 114,213 0.5 9, 758 2.97 100. 7 -0.9 97.7
12... 100. 6 -0.3 114, 095 -3.4 10, 058 3.04 101. 1 -1.0 98.3
R3(2021)
1... 100. 2 -0.3 114, 278 -4.8 10, 552 2.94 101.2 -0.7 96. 1
2... 98.9 -0.4 114, 462 -7.4 11, 157 2.94 101. 1 -0.5 94.6
3... 102.7 -0.2 114, 645 6.7 11, 460 2.63 101.9 -0.3 98.5
4. .. 100. 7 -0.3 115, 554 11.5 12, 370 2.82 102. 6 -0.9 99. 8
5... 98.8 0.2 116, 462 13.1 11, 093 2.97 102. 1 -0.6 94. 1
6 102. 1 0.0 117, 371 -5.8 16, 836 2.93 102.4 -0.5 99. 3
7... 102. 6 -0.1 4.9 13, 454 2.75 103.0 -0.2 96. 1
8... 102.0 -0.2 -3.4 13,016 2.78 102.4 0.0 94. 1
9 12, 957 2.76 0.1 96.9

(1) TLg3 EEIEAMERMEE (REHE) | TR T—2Th o0, AROC T EZFHFT20MEICHE T2 30 ADZAZTROELREZSE LVWE LTHREMFL T2 (4 —6 AMNTHIIE6 AN ENEARA) o
ek, D IRHICE, YFUESE (3,6,9, 12H 5 0OfH) #HW\5,
() T30 (2018) 4= 1 H 4y ~HFaoc (2019) 4212 43> TLgd FEHE&E I (FrFEiar, 4 8) @HERAL) | 13, 858 [FitHA] CoaRINTWD XM IS FIEEEORE L JEE LMD 2HnTns,



8. (&%) DI TH7a—Var -ArTvyrR) Bl
Direction of Change in Components of Diffusion Indexes

- % #02(2020)5 SF03(2021)%
ko5 A 7 8 I RS S Y I 2 3 Z 5 5 8
VR EMAERRER (Y127 1) + + + + + + + + + - + + - - 1
2 PR LM AEMIEESRER (Fd A1 7 0) - + + + + + + + + + + + - - 2
3 A ok AN % (B o ox ) + + + + + + + - - + + + + + 3
4% B OB OB %= I (" OE ) - + + + + + + - - + + + + - 4
5% & fF £ & L K m - + + + + - - + + + + - + - 5
6 4 2 & e JE g8 Py + + + + + - - + + + + + + + 6
TH R M Mo K (42 WA ) + + + + + + + + + + + + + + 7
8~vF—Ahkvy7r (M2) (HIfERA L) + + + + + + + + + - - - - - 8
| 9K Hi IS i & Py + + + + + + + + + + - + - + 9
Mo & | o5 o B (W oE %) - + + + + + + + + + + + 10
nme /N4 ¥ 5 LR ELDI + + + + + + - - + + + + - - 11
/A ik % 4l | 7.0 11.0 11.0 11.0 11.0 9.0 8.0 8.0 9.0 9.0 9.0 9.0 5.0 4.0
£ H B3 H| E 11 11 11 11 11 11 11 11 11 11 11 11 10 10
N . % ¢ D I ) 63.6 100.0 100.0 100.0 100.0 81.8 12.7 7227 81.8 81.8 81.8 81.8 50.0 40.0
L e a d i n g I n d e x
14 E OB % ( T ¥ ) + + + + + + + + + + - + - + 1
29n L ¥ M A& E M WM O B O + + + + + + + + + + - + - + 2
Sm A W B M W A B K + + + + + + - - - - - - - - 3
49 B B ON =B B (& E EG) + + + + + + - - + + - - - + 4
5% W W FE Sk (OBR d o B M) - + - + + + + + + + + + + - 5
6MERERE (/hFE¥) (RIFER A L) + + - + + + - - + + + - - - 6
TRG¥EREAE (HEIEE)  (ATAR A ) + + + + + + + + + + + + + - 7
8% ¥ F K ( & ¢ 2% ) + + + + + + + + + + + + 8
9/ # Kk A5 FK (B ¥ E) - - - - 0 + + + + - 0 + + + 9
10 H H iy & g v + + + + + + + - + + + + - 0 0
/A i % vl | 8.0 9.0 1.0 9.0 9.5 10.0 1.0 6.0 9.0 8.0 5.5 7.0 3.0 4.5
£ H B H| £ 10 10 10 10 10 10 10 10 10 10 10 10 9 9
ﬁ i . % (D I ) 80.0 90.0 70.0 90.0 95.0 100.0 | 70.0 60.0 90.0 80.0 55.0 70.0 33.3 50.0
Coincident I ndex
155 3WPERTEBE S O FEITY — & 2 %) + + + + + 0 - - + + - - + + 1
2 HAEMAER GatEdst)  GiERA L) - 0 - - - - - - + 0 + + + - 9
SEHBEANERMBHRE (2E¥E) + + + - - - + + + + + + 3
4 FEHEE S (ErEits. 48)  (RI4ERE A ) - + - + + + - - + + + - - - 4
51k A i) % A + + - - - - - + + + - + + + 5
672 &Kk ER (WY A 27 L) - - - - 0 - + + + + - - + + 6
TEFoCK KT omE (WiEE, 48) - + + + + + + + + + + + + + 7
Q WMHHEWMIEH VEMRLEHRRE)  GIEFA LK) + - - - - - 0 + + - - - + + 8
9 K W OB M O fE HE OB K - - 0 - - - - - + + - + - 0 9
/A ik % vl | 4.0 5.5 3.5 3.0 3.5 2.5 3.5 5.0 9.0 1.5 4.0 5.0 6.0 5.5
£ H B H| £ 9 9 9 9 9 9 9 9 9 9 9 9 8 8
L1 . % ¢ D I ) 4.4  61.1 38.9 33.3 389 27.8 |389 556 100.0 833 444 556 75.0 68.8
L a g g i n g I n d e x
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9. &%) DI (FA47a—Var AT vIR) BRINISFT
Diffusion Indexes
seOATOBOK
Leading Index

— B B %

Coincident Index

B 4T RO
Lagging Index
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10.

(%)

DI (F47a=Var AT vrRA) R

Diffusion Indexes

(1) % 17 f§ % Leading Index
—~ 14 | 24 | 3H | 44 54 | ed [ 7A | 84 | 98 | 108 [ 114 [ 124
H2/90 54.5 54.5 54.5 59.1 63.6 63.6 36.4 36.4 27.3 27.3 45.5 40.9
3/91 27.3 36.4 18.2 18.2 18.2 18.2 9.1 9.1 18.2 27.3 27.3 18.2
4/92 18.2 18.2 27.3 9.1 9.1 13.6 27.3 27.3 45.5 27.3 18.2 27.3
5/93 27.3 54.5 59.1 63.6 54.5 45.5 63.6 36.4 63.6 45.5 36.4 27.3
6/94 45.5 68.2 81.8 81.8 90.9 72.7 72.7 81.8 59.1 63.6 63.6 72.7
7/95 36.4 45.5 36.4 50.0 18.2 18.2 9.1 45.5 54.5 72.7 81.8 81.8
8/96 72.7 72.7 54.5 54.5 72.7 54.5 45.5 81.8 72.7 63.6 72.7 63.6
9/97 54.5 63.6 54.5 36.4 36.4 45.5 45.5 36.4 31.8 27.3 4.5 9.1
10/98 18.2 27.3 36.4 9.1 27.3 18.2 18.2 9.1 54.5 54.5 45.5 72.7
11/99 63.6 45.5 81.8 72.7 81.8 72.7 72.7 81.8 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 45.5 77.3 54.5 81.8 63.6 72.7 45.5 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 72.7 59.1 86.4 95.5 86.4 72.7 63.6 45.5 45.5 40.9 54.5 72.7
15/03 45.5 63.6 45.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 63.6 90.9 72.7 68.2 81.8 68.2 68.2 63.6 54.5 45.5 63.6 45.5
17/05 54.5 45.5 50.0 72.7 54.5 54.5 45.5 81.8 63.6 63.6 72.7 77.3
18/06 54.5 63.6 63.6 54.5 54.5 54.5 36.4 45.5 54.5 59.1 54.5 54.5
19/07 81.8 50.0 45.5 45.5 36.4 45.5 45.5 22.7 18.2 27.3 45.5 50.0
20/08 45.5 45.5 45.5 27.3 36.4 36.4 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 90.9 90.9 90.9 63.6 54.5 45.5 54.5 54.5 45.5 63.6
23/11 63.6 54.5 45.5 27.3 36.4 45.5 72.7 77.3 36.4 45.5 36.4 63.6
24/12 63.6 72.7 72.7 54.5 45.5 22.7 31.8 54.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 81.8 95.5 81.8 100.0 81.8
26/14 81.8 27.3 36.4 0.0 18.2 27.3 45.5 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 45.5 72.7 81.8 95.5 45.5 40.9 31.8 50.0 36.4 45.5
28/16 45.5 27.3 45.5 54.5 72.7 72.7 50.0 36.4 63.6 81.8 81.8 81.8
29/17 90.9 63.6 63.6 50.0 81.8 54.5 63.6 86.4 63.6 63.6 68.2 45.5
30/18 54.5 27.3 18.2 54.5 59.1 59.1 4.5 18.2 27.3 36.4 31.8 27.3
R1(H31)/19 9.1 18.2 40.9 63.6 27.3 18.2 0.0 18.2 27.3 18.2 36.4 45.5
2/20 36.4 45.5 18.2 18.2 9.1 18.2 63.6 100.0 100.0 100.0 100.0 81.8
3/21 72.7 72.7 81.8 81.8 81.8 81.8 50.0 40.0 55.6
(2) — F 8 ¥ Coincident Index
2 1A [ 2A | 38 [ 414 53 | ena | 7A | 88 [ 94 [ 1wA [ uA [ 128
H2/90 80.0 70.0 70.0 95.0 90.0 100.0 70.0 70.0 50.0 70.0 80.0 75.0
3/91 35.0 50.0 20.0 20.0 65.0 25.0 70.0 30.0 40.0 10.0 30.0 20.0
4/92 30.0 15.0 10.0 10.0 0.0 25.0 20.0 20.0 40.0 20.0 20.0 0.0
5/93 30.0 80.0 70.0 40.0 20.0 20.0 15.0 30.0 60.0 10.0 30.0 10.0
6/94 60.0 50.0 90.0 55.0 75.0 80.0 80.0 100.0 65.0 70.0 65.0 90.0
7/95 30.0 50.0 45.0 80.0 45.0 40.0 20.0 30.0 40.0 100.0 65.0 80.0
8/96 75.0 60.0 40.0 70.0 70.0 50.0 70.0 60.0 90.0 90.0 100.0 100.0
9/97 100.0 75.0 85.0 25.0 55.0 35.0 85.0 40.0 10.0 20.0 15.0 10.0
10/98 10.0 20.0 0.0 20.0 20.0 40.0 30.0 20.0 35.0 10.0 60.0 30.0
11/99 65.0 50.0 85.0 40.0 80.0 45.0 65.0 85.0 90.0 80.0 70.0 80.0
12/00 80.0 60.0 80.0 70.0 70.0 80.0 80.0 100.0 30.0 80.0 40.0 80.0
13/01 30.0 30.0 10.0 10.0 10.0 20.0 0.0 10.0 5.0 10.0 20.0 5.0
14/02 40.0 50.0 70.0 90.0 95.0 80.0 90.0 50.0 100.0 70.0 80.0 40.0
15/03 65.0 65.0 80.0 50.0 55.0 55.0 80.0 55.0 85.0 100.0 75.0 100.0
16/04 80.0 100.0 60.0 70.0 70.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 20.0 70.0 75.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 70.0 60.0 60.0 70.0 65.0 75.0 75.0 50.0 60.0
19/07 50.0 50.0 30.0 50.0 80.0 85.0 50.0 50.0 50.0 70.0 50.0 65.0
20/08 30.0 60.0 20.0 20.0 20.0 10.0 30.0 10.0 0.0 10.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 100.0 100.0
22/10 90.0 90.0 90.0 90.0 50.0 50.0 50.0 80.0 70.0 50.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 90.0 90.0 70.0 70.0 40.0 60.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 10.0 10.0 20.0 40.0 25.0 60.0
25/13 80.0 80.0 80.0 90.0 100.0 80.0 80.0 70.0 90.0 80.0 90.0 80.0
26/14 80.0 50.0 75.0 20.0 20.0 30.0 90.0 50.0 90.0 80.0 60.0 30.0
27/15 70.0 50.0 40.0 50.0 50.0 70.0 50.0 40.0 40.0 45.0 50.0 20.0
28/16 30.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 100.0 90.0
29/17 70.0 50.0 60.0 80.0 50.0 90.0 40.0 80.0 45.0 70.0 80.0 90.0
30/18 50.0 20.0 15.0 65.0 75.0 70.0 25.0 30.0 30.0 75.0 50.0 60.0
R1(H31)/19 20.0 25.0 30.0 60.0 50.0 20.0 30.0 30.0 40.0 0.0 0.0 20.0
2/20 50.0 50.0 10.0 0.0 0.0 10.0 80.0 90.0 70.0 90.0 95.0 100.0
3/21 70.0 60.0 90.0 80.0 55.0 70.0 33.3 50.0 12.5
(3) i 17 5 ¥ Lagging Index
— 11 [ 24a | 38 | 44 5 [ ena 1 74 [ 8A | 98 | 1w [ uag [ 124
H2/90 100.0 88.9 83.3 72.2 66.7 66.7 44.4 66.7 66.7 61.1 50.0 77.8
3/91 77.8 61.1 44.4 55.6 66.7 83.3 61.1 44.4 33.3 66.7 77.8 55.6
4/92 33.3 50.0 33.3 33.3 22.2 33.3 22.2 22.2 22.2 11.1 11.1 11.1
5/93 44.4 33.3 27.8 22.2 22.2 22.2 16.7 55.6 44.4 44.4 33.3 38.9
6/94 55.6 27.8 38.9 27.8 44.4 33.3 50.0 66.7 61.1 61.1 61.1 55.6
7/95 61.1 61.1 55.6 55.6 55.6 44.4 50.0 44.4 72.2 61.1 66.7 61.1
8/96 77.8 88.9 77.8 77.8 61.1 55.6 61.1 77.8 61.1 72.2 88.9 77.8
9/97 77.8 50.0 88.9 66.7 55.6 66.7 77.8 72.2 66.7 44.4 55.6 44.4
10/98 22.2 22.2 0.0 11.1 22.2 27.8 27.8 22.2 22.2 33.3 22.2 33.3
11/99 55.6 33.3 33.3 16.7 33.3 33.3 50.0 50.0 61.1 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 27.8 50.0 27.8 33.3 61.1 55.6 66.7
13/01 22.2 55.6 44.4 27.8 38.9 33.3 55.6 38.9 50.0 44.4 38.9 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 50.0 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 61.1 77.8 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 66.7 94.4 61.1 55.6 44.4
17/05 72.2 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 72.2 55.6 55.6
18/06 66.7 72.2 77.8 83.3 72.2 88.9 66.7 55.6 61.1 55.6 77.8 77.8
19/07 72.2 27.8 44.4 44.4 77.8 77.8 77.8 72.2 50.0 66.7 66.7 77.8
20/08 77.8 44.4 38.9 11.1 22.2 22.2 33.3 11.1 33.3 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 11.1 11.1 33.3 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 66.7 55.6 44.4 83.3 66.7
23/11 55.6 66.7 27.8 33.3 22.2 66.7 50.0 77.8 77.8 66.7 55.6 38.9
24/12 27.8 55.6 72.2 77.8 55.6 44.4 22.2 33.3 44.4 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 66.7 77.8 88.9 77.8 77.8
26/14 100.0 55.6 61.1 27.8 66.7 50.0 83.3 50.0 44.4 38.9 44.4 38.9
27/15 66.7 44.4 55.6 66.7 66.7 66.7 50.0 27.8 38.9 27.8 66.7 61.1
28/16 55.6 55.6 55.6 66.7 33.3 61.1 55.6 77.8 72.2 88.9 72.2 66.7
29/17 77.8 88.9 88.9 66.7 66.7 66.7 55.6 55.6 77.8 94.4 100.0 94.4
30/18 61.1 61.1 72.2 55.6 66.7 44.4 33.3 33.3 50.0 55.6 50.0 44.4
R1(H31)/19 66.7 66.7 100.0 61.1 77.8 66.7 61.1 38.9 33.3 22.2 16.7 50.0
2/20 72.2 44.4 11.1 11.1 0.0 22.2 44.4 61.1 38.9 33.3 38.9 27.8
3/21 38.9 55.6 100.0 83.3 44.4 55.6 75.0 68.8 50.0

GI) DI E H AR (LABFN55(1980)4E 1 A 9 LI THY .

R TT(1989)FE LRI O HIEIZ DL TlZR—L
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11. (%) BEDI17 77

Cumulated Diffusion Indexes

B K

AT B K

() BHERHIL. SHODEEZKORICEI VB LD TH D,
(BMEDI), = (BFDI),_, + DI,—50)
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12. SR EAFEEROFIH O F5

sORENAFREIR, APE, MR SRR & 2R EEED T O BB O R RUSHURIC RS T D FRIE O )
TEMAET DI LITL o T mRDOBURAE K O TNCE T 5 - OICER S iR CTh 5,

RREEERICIE, av AR Yy b AT v A (C1) T4 T7a—Vary AT v I A
(D1) 2352, CLIFTMELT 2BEOHMEZEHT 52 L TRIALHFDORKE ST VAR (BIK)
. D IR T 202 H, E L TV A IREOEIGZEH T 5 2 & TRADERHF I~
DWRDEE (ERE) ZHET L2 L2 ERANET D,

PEK, BRBAFEEIID I 2L e LIEARFETH 720, T, REALHO K E I
RS ZENIVEEIIRSTND I END, 200844 ALK, C 1 HLOAREEILE
Tl L2rL, DI S RROEREAHRET LD OEBERIEE CHL Z b, BERIEL
LChl&Efis, M- AR LTS, 2B, RREBHLAOHEICIZE A NY DT (B T(6)
HRAEMERS] 22 ) Z2HnTnd,

CI &DITIiE, i, sRICx LAETT LT < JefTHesk. 11— L <@ < —Bda4k.
B CE BT 30 ENRH 5, mKOBURIERIC —BdeafA L, KirEks. —
A, —BAEEICED A RATT 2 2 e0nh. RROEE 2 TT 5 B THRAT 2, BT
F. —RANS, —EBFEEICED A DO EERRERITT 5 2 LD, FRARERICHW S,

CI&ED HFIEADIEEAZTRM L TRV . SHRVENTe TS 11, —Bda% 10, #7509
D 30 RIITHD (2017 41 A4y LA, THEHIRGE TH¥AFERE) (PR ARKIEDT:
O, —BFREIC W T THuhMeZEmifas (EX) ) 28 MRFN0 64, BRARINIM RO
EODID LITIANRIBT 2 ZEICRE LET-> TR Y, BUTRINL, & 16 HEROFLADLO
WERKERF (2020 -7 A) ITIEE IS4, 2021 1 Ao oA Sz,

EB. mREAERKE, SRFETMNSRIINIFEOB X ZHAL T, H—0fFEIck- T
RREHELEI ETH2HOTHY, TR TORFHRIELZRENCHREL TRAZIEZ LI T
HZHDTIFRNWZ LIZHETLAZXEN D D,

() C 1O LM DOMTT

<H B>
CliZ. FELLTESLEHORXIRT VAR (BK) ZHETHZEEZHEHME LTS,
<FIFHDI7 >

—MKANC, C T —BdaED LA L TV A RpIRKOILRHE, KT LTV 2 RHI%ERE T
HY ., CI1—EfHo#E & RR/OERIIMAR—HT 2, C I —BIEROZEORE I N6,
FROIE X IIBIBOT VR 25D, 2120, Pl RKoEEREICBNTH, C1—
FEREPEATIRTT274L FHAZBIE L EENTWDLZ LD, BIEYELZ L HZ L
LV, HOBREOHMOA xDEh&EEb L TADZENEE LV, HHOKEICIT, 2
TOEFDEAZ SBT3 NABRTBENFEE L R TOEMOZEINEELS>OHDHZ
L ERMERT D T ABRFBENEEE S T L T\ D,

FRRDEEAE 72D BT, BEIEBIOILE CUIHZIR) 230 HRRE DI, £t L T 5200,
FEHIBREORESTEMLTCODINREETHD, LEN->T, CT ik Tk
FH CUTTFHEE) LTWTH, TOHBBAHD THEWEAIE, JE CUIRIB) A+ bt
YT, £/, C 1 =B 2 E CTOLEM LWL MR T D, £ DOERNRE
fbL7ce BT ZENEE LUV,
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<AERGIEOME EHGEOREML, NEA— A=V 25H,) >

. AR ERT % |

| (1) #smMeRET 2 EEETT,
[ 257 R R 0L O @ @EM
OlT O©r%RE O Owili OF—rx
| (2) BRIEBRORSERLRLO LA & OBIRS 2 M- T HE A 2T,
[£2 K] 6 >oiEEHYE
R FEENE DERD IR & OEED 2 EN
OFREF Ok « [FHEME ®©F — & DR
FAIEBROERE ORIGE  ©fat o s
| (3) FHHMA D RAIEER L OBREHE BT 5,
[£2H] %47 (BICTEHROLE), —8 (BICAEEOHE).
BT (FEITAEPERR T D%

2. BHHRVIOFIA LR EEBEZREETS

[ 2 5] AEFEFOR LR ZAGEOHA 55 OETH% T 5,
GHEHE] - AEARAIC ST, SR (GE1) 2kis,
e MA- GIAME
A = s At~z o
FE L. BOERRS RS FHERA ARSI LT 5 b0) SR (K
ANERRE) THARINE, IR ORDVICHIAZEEZH WS, (LT,
R i, TRIA S OBA b AT,
Fods. BAEIEIIC TR B4 2 L ORI S TIL, T4 R S 4
B, TRICED. B EFAFEICE FEE LTS - & AT A B,

3. BHRARSIOEOBREERD D |

[@%@i@%ﬁ@%&%@bk%@®k%é(%@)%&5t®\ ]
SR OEIED BZR O h Ly Fask, HUEL LR EHT 5,
(1) ¥FPTENEOHZERDD, (12) |
[£x 5] K25 OFHREEEZ KD, BROEERICHND, TBIED % &7
DEEHIEEEE D 5 B [HMUE) 1A SRR USRI % 0 5.,
[FHE ] FRARINCENT, LR E REWIEICE O 2, A7 25%1E &
TAL 25%1 & D% (WALFIFE) 2k 5,
P AGHE = L7 255 — TAF 2508
| (2) ThhaufiE) BR%E1T5, (E3) \
[ 2 05] 19Ul 1k D C T oENEIZ D720, FRARIVIOLEED 5 HEMR
HEAPTONT, TARMUE ) AFRA1T S,
[FH3 7]
BERHARYNOEE 2 | (KREERICHELT D HHETEEREH)) &, YiRIIDORI
R 5 [RFIBEELE] O, TS Ao % % [RIIEELS) (CRE
T2,
SRR O [RHIE AR OEAS TRME X MR LA Hin
] &L, [RIIEELES OlFs B X U HE] CE x5,
ML, £ CORINCHBOMEE NS (FRIE2.17),
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| (3) ZfbFED L FEkD 5, |
(52 55]
BEPEIC L0 | FEHRIN O LR ORI 2l (L2 R) 2R D,
BERMEER LV L7 L RERN 2B E 2R T,
BEREIC bR 2 & D03 EROMEN KT 2 Z L b % FBEIES 2 VW5,
Fo PN RBEO RRKO—EEREOMMABE L, 60 NHZRTBENEY LT 5,
(FHEITIE] SBELFED F L F= [HHME] HLFEHEDKEENFIZ O T,
2 &2l 60 7 A BjEFELE S D
| (4) BT B, |
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