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SERZ3L/ A FIT(2019)4F 4 F12(2020)4 43 Fn3(2021)4F 4 FN4(2022)4

@ JeATHREER RSN O % 5

N3 (2021) £ 44 (2022) 42
9A 104 114 124 14 24
C I %&fTie#k 100. 0 101. 4 102.9 103.7 102.5 100.9
A ZEGRA V) -1.6 1.4 1.5 0.8 -1.2 -1.6
L1 e o S TE B SR 4k AT H 7= 10.0 6.3 -14.0 -3.0 -0.8 10. 6
FHE G A 7 V) -0. 71 0. 63 0.42 0.31 0. 10 -0. 87
L2 §5 T 36 A pE I 72 T SR 4R 4% FIGES 7.8 -0.9 -2.6 1.6 1.5 -1.8
THE Gl A 7 V) -0. 70 0.16 0.42 -0. 21 -0. 21 0. 36
L3 HTER AEL (BRey20) RIA O (%) 0.8 0.1 3.7 4.1 1.1 -4.8
5 0. 08 -0. 00 0. 40 0. 45 0.11 -0.73
L4 FEE R (T 3E) AIA O (%) 19. 1 -10.6 7.2 3.5 -5.2
5 0.43 -0. 37 0.22 0.11 -0. 20
L6 B LR A HIA O (%) -2.5 4.1 -2.6 -1.8 -1.8 3.8
HhE -0. 14 0.26 -0.15 -0.10 -0. 10 0.29
L6 VHEHEREERK EIPERS 1.1 1.4 0.0 -0. 1 -2.4 -1.4
ThE 0.39 0. 49 -0.01 -0. 04 -0. 84 -0. 58
L7 HREpE AR (42fiie B A MO (%) 1.4 2.8 0.1 0.6 1.9 3.1
FHhHE 0.16 0. 42 -0. 07 0.03 0.31 0. 45
L8 ~x—AhvyZ M2)@FHERHE) |#1H®= -0.5 0.0 -0.2 -0.3 -0.1 0.0
HhHE -0. 40 0. 00 -0. 15 -0.23 -0. 07 0. 02
L9 HFERRMMFE 2K HH A O (%) 6.8 -3.5 1.6 -2.3 -1.1 -1.9
s 0.32 —0. 22 0. 06 -0. 15 -0. 09 -0. 15
L10 FEBRETH S (BE3E) miH Z& -0. 14 0.07 0.13 0.07
e -0. 17 0. 05 0.11 0. 05
L11 H/Me5E EIFRGBELD 1 B H # -12.7 0.1 4.2 10. 1 -2.6 -4.5
G —0. 69 0.01 0.24 0.58 -0. 18 —0. 32
—HFEE L FESY
TG —0. 09 —0. 06 —0. 02 —0.01 -0.01 -0.03
30 H BT BETEY 101.9 101.0 101. 4 102.7 103.0 102. 4
BIHECA D) -1. 36 —0. 87 0. 43 1.24 0. 36 —0. 66
7 A% S BEEY) 102. 6 102.5 102. 4 102.5 102.3 101.9
BiHEGEA ) 0.09 —0. 09 -0. 07 0.10 —0.23 —0. 44
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@ —EHIEEEA RSN OF G
N3 (2021) £ 44 (2022) 42
9A 104 114 121 14 24
C 1 —EiE# 89.9 91.7 95. 4 95.7 95.6 95.5
A ZEGRA ) -2.4 1.8 3.7 0.3 -0. 1 -0. 1
Cl  AEpEFEE (PR 136) AiLH EEfR OV (%) 5.4 1.8 7.0 -1.0 -0.8 0.1
5 -0. 46 0.21 0. 64 -0.12 -0. 11 0. 02
C2  HL T2 A pE i At FiE 2k ALA EEfR OV (%) -7.1 3.4 6.7 -0.2 2.7 1.2
T -0. 46 0. 38 0. 65 -0. 02 -0. 30 0.18
C3 TRV e o A FiE 2 ALA EEfR OV (%) -32.9 26. 7 33.1 5.5 -12.3 1.3
5 -0. 60 0. 52 0.76 0.32 -0. 44 0. 09
C4 A B GRAEERD ALA EEfR OV (%) 2.6 -0. 4 0.2 0.9 -0. 4
5 0.14 -0. 04 0.03 0.10 -0. 05 -0. 01
C5 B U H g Fie 4 (Bl s A ALA B OV (%) -3.3 -1.1 -0.2 0.2 4.9 -5. 1
5 -0. 28 -0. 09 0. 02 0. 02 0.41 -0. 42
C6  PEENRFERR (VhaEE) (RTHERIA H) EIPER: 2.7 1.4 1.0 -0.7 -0. 1 -1.9
5 0. 20 0.12 0. 09 -0. 06 -0.01 -0. 22
C7T  PE3ENRFE4R (H15E ) (RI4ERA ) EIPER: -2.6 -1.8 5.4 -4.0 0.9 -0. 4
5 -0. 15 -0.10 0.34 -0. 25 0. 06 -0. 03
C8 RIS (RPEZE) AILA EEfR OV (%) -1.8 6.4 6.0 5.6
T E -0. 15 0. 50 0.49 0. 47 0. 02 0.02
C9 ARG BRTAS) BT H 2= 0. 00 0.01 0.01 0. 00 0.03 0.01
T E 0.01 0.12 0.13 0.02 0. 39 0.16
C10  dmHEEfREK ALA EEfR O (%) -7.8 2.5 6.9 -2.0 -0.3 0.9
FhHE -0.63 0.19 0.54 -0.17 -0. 03 0. 09
3 HB BT 92.4 91.3 92.3 94. 3 95. 6 95.6
A ZGRA ) -1.87 -1. 10 1.03 1.94 1. 30 0.03
7 A% BEEY) 93.8 93. 4 93.3 93.6 93.7 93.7
A ZE(RA YV b) -0.13 -0.33 -0. 10 0.31 0.02 0.07
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ERR31/ 4 It (2019)4F 43 F12(2020)4F 43 Fn3(2021)4F 43 FN4(2022)4F
@ BITHREE RS OG-
N3 (2021) £ 44 (2022) 42
9A 104 114 121 14 24
C 1:BfTie%#k 93.7 93.6 94.2 94.9 94.3 96. 5
A ZEGRA ) -0.4 -0. 1 0.6 0.7 -0.6 2.2
Lgl %5 3 REHIFEIEE AiLH EEfR O (%) -2.0 -1.1 0.3 0.7 -1.7
Gl 37T — B 2 3%) 75 5. -0.23 -0.12 0.05 0.09 -0. 21
Lg2 M RTaE GHA R EIPER: -0. 1 0.0 -0. 2 0.1 -0.3
(BT4E[R A H) FhHE -0. 07 0. 02 -0. 16 0.12 -0. 28
Lg3 FEEAGFERIMEE (RFEE) AILA EEfRONER (%) -1.2 0.8 0.7 0.7
5 -0. 15 0. 09 0. 09 0. 09
Lgd ZEEHHESCH (ErFE e, 4 H) AiTA 7 0.6 2.9 -0.5 3.5 2.5
(RT4E[R A H) FhHE 0. 02 0.13 -0.03 0.16 0.12
Lgb EABUA ALA EEfR O (%) -1.4 -2.4 6.7 3.9 12.7 2.2
5 -0. 02 -0. 05 -0. 18 0.13 0.28 0.18
Lg6 SEARIIER AT 2 -0. 02 -0. 06 0.10 -0. 09 0.07 -0. 04
THE G A 7 V) 0.03 0. 09 -0. 16 0.13 -0.13 0.14
Lg7 EXFE o T 7T oG BEE, 4 B A HOE (%) -0. 4 -0.3 0.6 0.4 0.5
T E -0. 18 -0.13 0.25 0.16 0.21
Lg8 VHEEWME (RS ZRBE) A = 0.1 0.0 0.4 0.0 -0.3 0.4
(RT4E[R A He) FhHE 0. 08 -0. 01 0.35 -0. 01 -0. 32 0. 83
Lg9 I iERE BV E R HE 5L A B Ok (%) 2.4 -1.6 4.4 -1.5 -3.0 4.8
T E 0.26 -0.15 0. 44 -0.15 -0. 34 1.10
—¥fEE N L Ry
FhHE -0. 08 -0. 05 —0. 02 -0. 01 -0.01 -0.02
3 A% FBIEY 94.3 93.8 93.8 94. 2 94.5 95. 2
AiAZGRA > ) -0. 33 -0. 50 0.03 0. 40 0.24 0.76
7 A% A BEEY) 94. 1 94. 1 94. 1 94. 3 94. 3 94.5
A ZEGRA ) 0.39 0. 00 0. 05 0.22 -0. 06 0. 20
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Composite Indexes

(1) 5 17 #8 #% Leading Index CGERR27 (2015) 4E=100)
(2) — ¥ $5 # Coincident Index CER27 (2015) 4£=100)
(3) i 17 #§ %X Lagging Index (FERE27 (2015) £ =100)
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ClI (avR¥y b AT vrR) BRI
Composite Indexes

(1) % 17 8 % Leading Index (CER27 (2015) 45 =100)

— 1A 2 1 3 | an | sa | ea | 74 | 8A | 98 [ w4 | 114 12/
H2/90 91.8 92.4 91.6 92.3 93.6 92.7 91.9 91.0 89.6 90.0 89.3 89.2
3/91 88.6 87.6 86.7 86.1 85.3 84.0 83.7 82.9 82.0 81.9 80.9 79.7
4/92 79.4 78.9 78.4 76.9 76.5 76.3 75.7 75.5 75.8 74.4 74.2 74.8
5/93 74.9 75.9 75.6 76.7 7.7 77.9 78.2 77.9 77.9 77.1 76.7 76.3
6/94 77.6 78.5 80.7 81.7 82.2 83.4 84.2 85.0 85.4 85.7 86.9 87.7
7/95 86.6 88.1 86.7 86.1 85.5 84.9 84.1 85.3 85.8 86.6 88.9 89.7
8/96 89.6 90.6 90.6 91.7 92.4 92.1 93.3 93.7 93.8 95.7 95.3 94.3
9/97 94.6 94.5 93.0 92.3 93.6 92.5 92.4 91.8 91.1 89.6 87.1 85.9
10/98 85.5 84.9 83.6 82.3 82.9 81.8 81.6 815 81.5 80.0 81.5 81.2
11799 81.3 82.0 84.2 85.9 85.4 86.9 88.0 87.8 88.7 89.6 89.8 90.6
12/00 92.1 92.3 91.6 92.8 92.8 93.4 93.7 94.3 94.6 94.5 94.5 94.8
13/01 91.9 91.5 90.2 89.1 89.2 88.0 86.7 85.9 83.6 82.6 83.3 83.1
14/02 84.6 85.1 87.3 88.7 90.9 90.3 90.5 90.9 89.9 90.6 90.7 89.7
15/03 90.3 90.7 90.4 90.3 91.2 91.8 92.8 92.8 94.8 96.6 95.1 96.1
16/04 97.7 97.8 99.5 100.2 101.1 100.5 102.5 101.5 101.8 102.1 102.2 102.7
17/05 102.2 101.6 102.8 103.5 102.3 102.6 103.6 104.0 103.6 105.4 106.5 106.4
18/06 106.9 107.7 105.9 108.1 107.8 106.1 105.4 107.0 105.8 106.1 106.9 106.6
19/07 106.6 107.2 106.5 106.9 106.4 105.8 105.7 103.8 102.8 104.5 102.7 102.3
20/08 102.3 102.6 100.5 100.6 100.1 98.8 98.0 96.3 95.1 89.7 84.5 81.1
21/09 75.6 73.2 74.7 78.2 80.8 84.0 85.7 87.5 89.9 92.3 92.0 93.9
22/10 95.0 93.9 97.4 98.7 97.7 98.0 98.0 98.3 97.7 97.5 98.3 98.9
23/11 99.4 100.1 97.8 95.1 95.8 98.1 100.0 99.7 98.3 98.6 98.3 98.8
24/12 99.3 100.6 100.7 99.9 99.3 97.8 97.0 96.8 95.8 95.7 95.3 96.4
25/13 98.4 101.4 103.1 104.1 105.8 104.7 105.3 105.5 106.9 106.9 108.5 107.6
26/14 107.8 104.5 103.4 100.8 99.7 99.6 101.0 100.8 101.2 100.2 100.6 100.6
27/15 100.1 100.2 100.3 101.4 102.6 102.0 100.6 99.8 98.7 99.2 98.1 96.8
28/16 96.8 95.4 95.5 95.6 95.6 95.7 96.1 95.9 96.0 97.2 98.4 100.3
29/17 100.5 100.3 100.9 100.5 100.4 101.0 101.0 102.0 101.6 101.3 102.6 101.7
30/18 100.8 100.9 100.0 101.6 101.3 100.4 99.6 99.4 99.4 98.8 98.1 97.0

R1(H31)/19 96.5 97.1 96.4 96.4 95.5 94.3 93.8 92.7 92.2 91.6 90.8 91.3
2/20 90.6 91.4 85.7 78.9 77.6 82.8 86.2 88.7 92.2 94.4 96.4 96.8
3/21 98.3 99.4 102.0 103.4 103.0 104.1 104.0 101.6 100.0 101.4 102.9 103.7
4/22 102.5 100.9

(2) — # 8 ¥ Coincident Index (SERE27 (2015) 45 =100)

— 1] 2 i 34 [ a4A | sA | e6A | 7A | 88 | 98 | 108 | 1A 124
H2/90 97.9 98.2 98.1 98.7 100.1 100.9 101.2 100.9 100.6 102.0 101.4 101.2
3/91 101.2 100.7 99.8 99.0 100.2 98.4 99.5 98.3 97.3 96.6 96.9 95.2
4/92 94.1 93.8 92.0 90.6 88.9 89.1 88.3 86.4 87.8 85.5 83.9 83.2
5/93 84.1 84.2 83.6 83.4 82.5 814 815 81.1 81.1 79.9 79.6 79.2
6/94 79.8 79.5 80.6 80.9 80.8 82.0 82.7 83.4 83.1 83.7 84.5 84.8
7/95 83.1 84.8 85.1 85.5 85.0 85.1 83.7 84.9 84.9 85.1 85.8 86.8
8/96 86.1 87.1 87.0 87.7 88.4 88.2 89.1 89.1 89.8 90.9 91.9 92.1
9/97 93.7 93.7 94.8 93.0 94.5 94.3 94.2 94.0 93.1 92.9 91.0 90.7
10/98 90.3 88.5 86.2 86.6 85.8 85.1 85.5 84.2 85.1 84.4 84.4 84.0
11/99 84.8 84.4 85.8 85.3 85.7 85.9 86.6 87.8 88.5 88.7 89.6 89.6
12/00 90.2 91.1 91.8 92.7 92.7 94.0 93.5 95.0 94.1 95.2 95.5 96.5
13/01 94.0 93.8 92.6 91.6 90.4 89.9 88.6 87.3 86.0 85.5 84.7 84.1
14/02 84.5 85.2 85.9 86.5 88.9 88.0 88.7 89.7 90.0 90.1 90.7 89.8
15/03 90.6 91.3 91.1 90.6 91.4 91.3 91.8 92.0 93.7 95.9 94.9 96.9
16/04 98.3 98.0 98.2 99.1 99.0 99.9 101.1 100.0 100.2 99.6 100.9 99.9
17/05 100.7 99.7 100.8 102.0 100.8 101.5 100.8 101.6 101.7 102.0 102.9 103.6
18/06 103.9 104.5 104.8 105.2 105.5 105.7 105.8 106.3 106.0 106.3 106.4 106.4
19/07 106.5 106.3 105.9 106.6 107.4 106.9 106.1 107.5 105.8 107.0 106.2 106.0
20/08 105.7 106.0 104.9 104.2 104.7 102.0 101.8 98.4 97.5 94.3 88.3 83.4
21/09 75.8 71.9 71.6 72.9 74.4 75.9 76.7 78.3 80.3 82.3 83.9 85.3
22/10 87.9 88.6 89.9 90.9 90.4 91.0 91.7 91.8 92.6 92.1 93.9 94.2
23/11 94.1 95.3 88.0 86.5 88.7 90.9 91.9 93.1 93.8 95.1 93.8 95.5
24/12 95.6 96.8 97.6 96.3 96.2 94.1 93.5 93.5 92.1 92.0 91.8 92.7
25/13 93.1 93.9 95.4 96.0 97.4 96.9 98.0 98.9 99.5 100.2 101.3 101.0
26/14 102.6 102.2 103.7 100.1 100.6 99.4 100.0 99.2 100.6 100.5 99.7 100.1
27/15 101.7 100.0 99.6 100.5 99.6 100.5 100.5 99.5 100.0 100.2 99.4 98.6
28/16 99.5 99.0 99.0 98.9 98.5 98.9 99.3 99.6 100.1 100.6 102.1 102.1
29/17 101.5 102.3 102.4 103.5 103.2 104.0 103.1 104.6 103.8 103.8 105.1 106.3
30/18 104.8 104.5 104.9 105.8 105.3 105.0 104.5 104.7 103.2 105.2 103.5 102.4

R1(H31)/19 101.1 102.6 102.4 102.3 101.8 99.9 100.4 99.2 100.5 96.6 95.7 95.5
2/20 95.3 94.6 91.2 81.2 74.1 78.3 81.3 82.7 85.3 89.2 89.3 89.8
3/21 91.9 90.8 94.0 96.1 93.5 95.5 95.0 92.3 89.9 91.7 95.4 95.7
4/22 95.6 95.5

(3) I 17 8 % Lagging Index (SFj£27 (2015) 4 =100)

— 14 [ 24 34 [ a4A | sA | e6A | 7A | 88 | 98 | 108 | 1A 124
H2/90 101.6 102.0 102.1 102.1 102.2 102.2 101.8 102.4 102.5 103.1 103.2 104.2
3/91 103.9 104.1 104.3 104.6 105.2 105.6 105.0 104.2 104.0 103.7 103.9 103.2
4/92 102.5 102.4 101.4 100.9 100.4 99.9 99.1 98.6 98.2 97.3 96.5 95.5
5/93 95.4 94.9 93.7 93.2 92.1 91.3 91.3 90.8 89.9 89.6 89.1 88.0
6/94 88.5 87.6 87.4 87.4 86.4 86.3 86.4 86.7 87.0 86.8 86.7 87.3
7/95 86.7 87.1 87.5 87.0 87.2 87.2 87.1 87.3 88.0 87.9 88.1 88.9
8/96 88.7 89.9 89.9 90.1 90.6 90.3 91.1 91.5 91.3 92.4 93.1 92.6
9/97 93.6 93.8 94.9 95.6 96.2 96.8 97.0 97.0 97.7 97.5 97.2 97.2
10/98 96.3 95.3 94.0 93.2 92.6 92.4 91.9 91.4 91.1 90.7 90.0 89.5
11/99 89.6 88.8 88.3 88.1 87.8 87.5 87.6 87.8 88.1 87.7 88.2 88.2
12/00 88.3 88.6 89.6 89.3 89.3 89.2 89.2 89.4 89.1 89.9 90.2 90.6
13/01 90.4 90.9 90.4 90.2 90.3 89.9 89.8 89.9 89.5 89.4 88.8 87.7
14/02 88.3 87.8 87.5 87.4 86.9 86.8 87.1 86.8 87.5 87.7 88.0 88.5
15/03 88.7 89.2 89.7 89.6 90.4 90.9 91.7 92.3 92.3 93.3 93.6 94.4
16/04 95.7 95.7 96.1 97.4 98.1 97.8 98.1 98.3 99.3 98.8 99.1 99.1
17/05 99.4 99.0 100.1 100.1 100.2 100.9 100.1 101.3 101.6 100.9 101.2 101.7
18/06 101.5 102.8 102.8 103.7 104.0 104.5 105.3 105.1 105.2 105.9 106.7 107.0
19/07 107.5 106.9 106.9 107.8 107.9 108.1 108.6 108.7 108.7 109.1 110.5 110.3
20/08 109.7 110.1 110.2 108.3 108.1 107.3 107.3 106.1 105.7 105.1 102.4 98.9
21/09 97.1 94.1 92.4 90.9 88.3 87.4 86.0 86.2 86.0 85.6 85.7 86.1
22/10 87.0 86.9 87.3 86.8 87.8 88.1 89.1 88.6 88.9 89.6 89.7 90.0
23/11 90.3 90.9 89.0 90.0 90.3 90.3 90.6 91.5 92.4 91.9 92.1 92.8
24/12 92.3 93.4 94.1 94.2 93.8 93.7 93.0 93.1 93.0 93.3 93.0 92.9
25/13 92.4 91.9 92.1 92.0 92.7 93.1 93.9 94.3 94.7 95.1 95.9 96.6
26/14 97.9 98.0 98.6 98.7 100.6 100.5 100.7 100.5 100.5 100.5 100.4 100.1
27/15 100.3 100.2 99.8 100.3 100.1 99.6 100.0 99.7 99.9 100.0 100.1 100.0
28/16 99.4 99.6 99.3 99.4 98.7 99.4 99.2 99.4 99.8 99.7 99.8 100.4
29/17 100.5 101.0 101.6 102.0 101.9 102.2 101.8 102.5 102.8 103.6 104.0 104.2
30/18 103.9 104.1 104.4 104.2 104.8 104.6 103.9 104.2 103.5 103.5 103.6 103.1

R1(H31)/19 104.2 104.2 104.0 104.2 104.4 104.4 104.6 104.3 104.3 102.8 102.7 102.6
2/20 101.9 101.1 100.4 97.3 92.7 93.0 92.4 91.7 91.7 91.6 91.4 91.1
3/21 91.2 91.0 93.6 93.8 93.4 94.7 95.1 94.1 93.7 93.6 94.2 94.9
4/22 94.3 96.5

GE) Cl & K #AR XA F160(1985)5 1 B 5 LIBE THY.
R IT(1989)F LIT D HUEIZ DL TIER— LAR—(https://www.esri.cao.go jp/jp/stat/di/dihtm)ES BN &,
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6. (&%) Mol AL L C T RS
Composite Indexes (no outlier replacement)

() Jc 47 5 %% Leading Index (27 (2015) 4£=100)
—~ 1A | 2a [ 3a | aa | 58 [ ea | 7a | 88 [ 9a | 1A | ung [ 128
H2/90 925 93.1 92.3 93.7 95.1 94.2 93.3 92.2 90.8 915 90.1 89.5
3/91 88.6 86.9 86.1 85.2 84.5 83.2 82.9 82.2 81.3 81.3 80.2 79.1
4/92 78.9 78.3 77.9 76.4 76.0 75.8 75.3 75.2 75.6 74.2 74.1 74.7
5/93 74.9 75.9 75.7 76.6 77.8 78.0 78.4 78.2 78.2 77.5 77.0 76.7
6/94 77.6 78.5 80.8 81.7 82.2 83.6 84.3 85.2 85.6 85.9 87.2 88.1
7/95 87.0 89.0 87.8 87.2 86.8 86.3 85.5 86.8 87.3 88.2 90.6 91.4
8/96 91.3 92.3 92.3 93.4 94.1 93.8 95.2 95.6 95.6 97.6 97.2 96.2
9/97 96.3 96.2 94.6 93.9 95.3 94.1 94.0 93.4 92.7 91.2 88.7 87.4
10798 87.1 86.4 85.1 83.8 84.4 83.3 83.1 83.1 83.0 81.6 83.0 82.2
11799 82.3 83.0 85.3 87.0 86.0 87.5 88.6 88.4 89.3 90.3 90.5 91.3
12/00 92.9 93.1 92.4 93.8 93.7 94.4 94.7 95.3 95.6 95.6 95.7 96.0
13/01 93.1 92.7 91.4 90.1 90.3 89.1 87.8 87.0 84.7 83.8 84.4 84.4
14/02 86.1 86.7 89.2 90.7 92.9 92.4 92.6 93.0 92.0 92.7 92.9 91.7
15/03 92.3 92.7 92.4 92.5 93.4 94.1 95.0 95.1 97.1 99.0 97.3 98.6
16/04 100.3 100.4 102.1 102.8 103.7 102.9 105.6 104.5 104.5 104.8 104.9 105.0
17/05 104.8 104.2 104.9 105.8 104.6 104.8 105.9 106.3 105.7 107.5 108.6 108.6
18/06 109.4 110.1 108.2 110.5 110.1 108.5 107.7 109.3 108.1 108.5 109.3 108.9
19/07 109.0 109.6 108.9 109.3 108.8 108.6 106.9 104.4 103.5 105.4 103.7 103.3
20/08 103.3 103.8 101.5 101.7 101.3 100.0 99.2 97.2 95.9 89.3 81.9 77.3
21709 71.9 68.1 70.0 73.7 76.0 79.4 81.2 82.9 85.4 87.8 87.5 89.5
22/10 90.6 89.7 93.4 94.8 93.9 94.3 94.5 94.9 94.4 94.2 95.2 95.8
23/11 96.4 97.3 94.8 89.5 89.6 93.3 95.3 95.1 93.5 94.0 93.8 94.5
24/12 95.1 96.5 96.5 95.9 95.3 94.1 93.4 93.4 92.6 92.6 92.3 93.6
25/13 95.9 99.0 100.8 102.1 103.9 102.9 103.7 104.0 105.8 105.2 106.9 106.1
26/14 106.4 103.3 103.0 99.8 99.3 99.3 100.7 100.6 101.0 100.0 100.5 100.5
27/15 100.0 100.1 100.2 101.3 102.5 102.0 100.6 99.9 98.8 99.3 98.3 97.0
28/16 97.3 95.4 95.6 95.7 95.7 95.9 96.2 96.1 96.2 97.4 98.6 100.5
29/17 100.8 100.5 101.1 100.7 100.6 101.2 101.3 102.2 101.8 101.5 102.9 102.1
30/18 101.4 101.5 100.6 102.2 101.9 101.0 100.2 100.0 100.0 99.6 99.0 97.5
R1(H31)/19 97.2 97.8 97.1 97.1 96.3 95.1 94.6 93.5 93.0 92.5 91.9 92.4
2/20 90.8 91.7 85.2 75.7 73.7 79.4 83.3 85.8 89.3 91.6 93.8 94.2
3/21 95.7 97.4 100.1 101.5 100.4 100.8 100.8 98.2 96.3 97.6 99.1 100.0
4/22 98.8 97.2
(2) — B $5 ¥ Coincident Index (F5£27 (2015) 4E=100)
P 13 | 2 | sA | aAa [ sa | eAa | 74 1 8A4 [ 94 | 108 [ ufg | 124
H2/90 98.0 98.3 98.1 99.3 100.7 1015 101.9 101.6 101.2 102.6 102.0 101.8
3/91 101.8 101.3 100.4 99.6 100.8 99.0 100.2 98.9 98.0 97.3 97.5 95.9
4/92 94.6 94.3 92.5 91.1 89.4 89.6 88.7 86.9 88.6 86.5 84.9 84.2
5/93 85.1 85.2 84.5 84.2 83.5 82.4 82.5 82.1 82.1 80.8 80.6 80.2
6/94 80.7 80.5 81.6 81.9 81.8 83.0 83.7 84.4 84.1 84.8 85.5 85.9
7/95 84.1 86.0 86.3 86.7 86.2 86.3 84.8 86.1 86.0 86.3 87.0 87.9
8/96 87.3 88.4 88.2 89.0 89.7 89.5 90.4 90.4 91.1 92.2 93.2 93.4
9/97 95.0 95.0 96.6 94.0 95.6 95.4 95.2 95.0 94.1 93.9 92.0 91.8
10/98 91.3 89.5 87.1 88.2 87.4 86.7 87.0 85.8 86.6 86.0 85.9 85.5
11799 86.3 85.9 87.3 86.8 87.2 87.4 88.2 89.3 90.1 90.3 91.1 91.2
12/00 91.8 92.7 93.4 94.3 94.3 95.7 95.1 96.6 95.7 96.9 97.2 98.2
13/01 95.8 95.5 94.3 93.3 92.1 91.6 90.3 88.9 87.6 87.1 86.3 85.7
14/02 86.0 86.8 87.5 88.0 90.5 89.6 90.3 91.3 91.7 91.8 92.4 91.4
15/03 92.3 92.9 92.8 92.2 93.0 92.9 93.4 93.6 95.4 97.6 96.6 98.6
16/04 100.0 99.8 99.9 100.9 100.7 101.6 102.8 101.6 101.9 101.3 102.6 101.6
17/05 102.4 101.4 102.4 103.7 102.5 103.1 102.5 103.2 103.4 103.7 104.6 105.3
18/06 105.6 106.2 106.5 106.9 107.2 107.5 107.5 108.0 107.8 108.1 108.2 108.1
19/07 108.2 108.0 107.5 108.2 109.0 108.6 107.7 109.4 107.7 108.9 108.1 107.9
20/08 107.7 107.9 106.8 106.1 106.6 103.9 103.6 100.2 99.3 95.6 88.5 81.8
21709 74.6 69.0 66.3 69.7 72.6 75.1 76.6 78.5 80.9 83.0 84.5 86.0
22/10 88.6 89.4 90.7 91.7 91.4 92.0 92.7 92.7 93.6 93.1 95.0 95.2
23/11 95.1 96.4 87.2 85.2 87.9 90.9 91.9 93.1 93.6 94.8 93.5 95.5
24/12 95.6 96.8 97.6 96.2 96.2 94.0 93.4 93.4 92.0 91.9 91.7 92.5
25/13 92.9 93.7 95.2 95.7 97.1 96.6 97.7 98.6 99.2 99.9 101.0 100.7
26/14 102.3 102.0 103.8 99.9 100.4 99.3 99.8 99.1 100.4 100.3 99.5 99.9
21/15 101.6 99.4 98.7 100.6 99.8 100.7 100.7 99.6 100.2 100.4 99.6 98.8
28/16 99.7 99.2 99.2 99.1 98.7 99.2 99.5 99.8 100.4 100.8 102.4 102.3
29/17 101.8 102.6 102.7 103.7 103.4 104.2 103.4 104.8 104.0 104.1 105.4 106.6
30/18 104.9 104.8 105.2 106.1 105.6 105.3 104.8 105.0 103.5 105.5 103.8 102.7
R1(H31)/19 101.6 103.0 103.0 102.8 102.2 100.6 101.1 99.9 101.5 96.9 96.0 96.0
2/20 95.3 94.6 91.2 80.8 72.7 74.0 78.4 80.7 83.4 87.8 88.0 88.7
3/21 90.8 89.8 92.7 95.2 92.4 94.4 93.9 91.0 86.7 89.2 94.0 94.3
4/22 93.8 93.6
(3) % 17 #8 ¥ Lagging Index (FA27 (2015) 4:=100)
— 1A [ 2A 1 38 | a4A4 | 58 | 64 [ 7A 1 84 [ 94 T 108 [ 1A [ 128
H2/90 102.9 103.2 103.3 102.7 102.9 103.9 102.9 103.4 103.6 104.2 104.2 105.2
3/91 104.9 105.0 105.2 105.5 106.1 106.5 105.9 105.0 105.3 105.0 105.1 104.4
4/92 103.9 103.7 102.7 102.1 101.6 101.1 100.2 99.8 99.3 98.4 97.5 96.5
5/93 96.4 95.8 94.6 93.9 92.8 92.1 92.0 915 90.6 90.3 89.9 88.7
6/94 89.2 88.3 88.1 88.0 87.0 86.9 87.1 87.4 87.7 87.5 87.4 88.0
7/95 87.4 88.0 88.4 87.8 87.9 88.0 87.9 88.1 88.6 88.6 88.8 89.8
8/96 89.4 90.6 90.7 90.8 91.4 91.0 91.9 92.3 91.9 93.1 93.7 93.2
9/97 94.3 94.5 95.5 96.4 97.2 97.7 98.0 98.0 98.7 98.5 98.2 98.2
10/98 97.4 96.3 95.0 93.2 92.6 92.5 92.0 915 91.2 90.8 90.1 89.7
11/99 89.8 89.0 88.6 88.4 88.1 87.8 88.0 88.2 88.5 88.1 88.7 88.7
12/00 88.8 89.2 90.2 89.9 90.0 89.8 89.9 90.1 89.8 90.7 91.0 91.4
13/01 91.3 91.8 91.3 91.2 91.4 91.0 90.9 91.0 90.6 90.6 90.0 88.8
14/02 89.5 89.0 88.7 88.7 88.1 88.1 88.4 88.2 88.9 89.1 89.5 90.0
15/03 90.2 90.7 91.3 91.0 91.8 92.3 93.2 93.8 93.8 94.8 95.1 95.9
16/04 97.2 97.1 97.5 98.9 99.5 99.3 99.6 99.8 100.8 100.3 100.6 100.6
17/05 100.8 100.6 101.7 101.7 101.8 102.5 101.7 102.9 103.3 102.5 102.8 103.3
18/06 103.1 104.4 104.5 105.3 105.7 106.2 106.9 106.8 106.8 107.6 108.4 108.7
19/07 109.3 108.7 108.7 109.5 109.5 109.6 110.1 110.3 110.2 110.7 112.1 112.0
20/08 111.4 111.9 112.0 110.0 110.1 109.4 109.6 108.4 107.9 107.3 104.8 101.1
21/09 99.1 95.8 94.0 92.3 89.0 88.3 86.9 87.1 86.8 86.3 86.5 86.9
22/10 87.8 87.7 88.0 87.6 88.5 88.8 89.8 89.4 89.6 90.4 90.4 90.7
23/11 90.9 915 88.8 89.6 90.3 90.5 90.7 91.6 92.4 92.2 92.6 93.3
24/12 92.8 93.8 94.6 94.7 94.3 94.1 93.4 93.4 93.3 93.6 93.2 93.1
25/13 92.5 92.0 92.1 92.0 92.7 93.0 93.8 94.1 94.4 94.8 95.6 96.4
26/14 97.6 97.8 98.5 100.0 102.0 101.9 102.1 101.9 102.0 101.8 101.7 101.4
27/15 101.5 101.4 100.9 99.9 99.6 99.2 99.5 99.2 99.4 99.5 99.5 100.5
28/16 99.0 99.2 98.8 99.0 98.3 98.9 98.8 98.9 99.3 99.3 99.4 99.9
29/17 100.1 100.6 101.2 101.6 101.5 101.8 101.4 102.1 102.5 103.2 103.6 103.9
30/18 103.2 103.4 103.7 103.5 104.2 104.0 103.3 103.6 102.9 103.0 103.1 102.6
R1(H31)/19 104.3 104.4 104.2 104.4 104.6 104.7 104.8 104.7 104.6 103.1 103.0 103.0
2/20 102.1 101.4 100.8 97.8 93.2 95.4 95.0 93.8 93.6 93.5 93.3 93.0
3/21 93.1 92.8 95.5 95.3 95.0 96.2 96.6 95.5 95.1 94.8 95.4 96.1
4/22 95.5 97.7

GE) CIDE H#ARIXABFN60(1985) 1 B D LI THY .
ERLITT(1989)F LRI D FEIZ DL TIER—LR—(https://www.esri.cao.gojp/jp/stat/di/dintm)E S B D 2 &,
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8 Bl & H o FfE

Components of Composite Indexes

5 17 R 5| Leading Indicators
) L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 L11
RINA i s 25 o0 Bk TR ZERE ST M SR A Sk| REHEMOEE B % & E|w o | pRpEs R [~ R — A by 7| R | RS BREERE L LV NS
16 SRR |7 O R AR (BREEER) (\EE) | LR m (e B 5 %] 2fikRs) (M2) (BE3E) REAEEERN | H310EY |52 L i@ LDI
£ A @A 7)) | GEFA 7 L) (RTAE[R) A k) R (G | EERE Y
(201547=100) | (2015%:=100) (N) (HH M) (Fni) (19704=100) (%) (%) (%)

H31/R1(2019)

11... 118. 7 113. 4 923, 606 353, 456 5,779 38.6 177. 232 2.6 1697. 37 3.18 3. 10 -0. 08 -18.9

12... 121.9 113.3 956, 727 351, 236 5, 854 39.1 178. 847 2.6 1724. 59 2.96 2.93 -0. 03 -15.8
R2(2020)

1... 120. 4 113.2 832,015 362, 915 5, 565 39.1 177. 631 2.6 1719. 06 2.90 2.83 -0. 07 -15.8

2... 118.0 112. 4 879, 060 363, 918 5, 902 38.4 175. 805 2.8 1669. 97 2.90 2.74 -0. 16 -16.3

3... 129. 2 116.1 834, 504 346, 664 6, 062 31.0 166. 195 3.1 1385. 57 2.63 2. 64 0.01 =27.7

4. .. 152.2 125.6 654, 182 331, 683 5,491 21.3 160. 965 3.7 1412. 35 1.90 1.86 -0. 04 -40.7

5... 158. 7 145.0 706, 792 290, 698 b5, 318 24.1 162. 210 5.1 1488. 06 1.07 1.07 0. 00 -60. 9

6 136. 4 140. 3 740, 881 306, 572 5, 462 28.3 165. 899 7.3 1585. 75 0. 25 0.28 0.03 -49. 4

7... 129. 8 126.0 703, 505 311, 609 5, 334 29.5 168. 482 7.9 1560. 76 0. 87 . 88 0.01 -32.2

8... 130.9 120. 2 723,911 323, 537 5, 393 29.4 170. 862 8.6 1595. 08 1.42 1. 47 0. 05 =27.7

9 126. 3 116. 4 741,514 318, 657 5, 606 32.6 171. 164 9.0 1632. 81 2. 04 2.06 0.02 -20.5

10. .. 123.5 106. 9 697, 511 357,001 5, 446 33.5 173. 087 9.0 1629. 03 2.57 2.61 0. 04 -15.1

11... 124. 1 105. 6 757,170 343, 398 5, 545 33.5 174. 929 9.1 1714. 50 3.12 3.15 0.03 -10.7

12... 125.9 104. 9 761, 068 360, 227 5, 434 32.0 178. 504 9.2 1780. 72 3.68 3.70 0.02 -15.7
R3(2021)

1... 119.6 99. 8 747, 374 365, 893 5,613 29.9 182. 325 9.4 1842. 18 3. 81 3.87 0. 06 -15.1

2... 121.3 100. 6 744, 293 345, 853 5, 680 33.9 188. 433 9.6 1911. 21 3.88 4.03 0.15 -17.8

3... 125.3 97.7 770, 207 347,102 5, 890 36. 1 191. 707 9.5 1947. 82 4. 07 4.19 0.12 -3.3

4. .. 119.9 95.7 759, 305 379, 560 5, 851 34.7 196. 625 9.3 1941. 37 4.19 4. 28 0.09 8.2

5... 118.6 100. 3 763, 540 394, 636 5,970 34.1 201. 424 8.0 1908. 12 4. 30 4. 38 0. 08 7.4

6 121.6 97.5 779, 482 398, 368 5, 856 37.4 204. 391 5.9 1953. 44 4. 42 4. 47 0. 05 8.8

7. . 120.9 98.9 778, 7181 421, 703 6, 127 37.5 209. 955 5.3 1931. 88 4. 36 4. 38 0.02 5.9

8.. 124. 7 105. 2 781, 506 379,019 5,977 36.7 211.430 4.7 1931. 13 4. 27 4.29 0.02 5.2

9.. 134. 7 113.0 787, 693 451, 304 5, 828 37.8 214. 344 4.2 2063. 04 4.13 4. 20 0.07 -7.5

10.. 128. 4 112.1 788, 500 403, 579 6, 069 39.2 220. 426 4.2 1991. 44 4. 20 4. 30 0.10 =7.4

11.. 124. 4 109.5 817,770 432, 794 5,914 39.2 220. 688 4.0 2022. 87 4.33 4. 38 0.05 -3.2

12.. 121. 4 111.1 851, 638 447, 963 5, 805 39.1 222.076 3.7 1976. 98 4. 40 4. 47 0.07 6.9
R4 (2022)

1... 120. 6 112.6 861, 030 424,531 5,701 36.7 226. 399 3.6 1954. 51 0.17 4.3

2... 131. 2 110. 8 819, 289 5,916 35.3 233.511 3.6 1917. 67 0.18 -0.2




— E B3 5| Coincident Indicators
C1 c2 C3 c4 C5 C6 C7 (of:} C9 C10
RINVG A Fe fe k|enTsemarem|mt A By B M @ B oA B[R W M| 2 IR U 4E|PE 3 IR ST AE[E R k|E 9ok RS [ o e
BETZE) W #F s %M w8 iR i mr fEO%R| OhEZ) (EN5E3) (&PEZE) (BrF25)
£ f (FAEPEZERD) | (BRfmstil) | RI4EFA k) | (Fi4ER A )
(2015%:=100) | (20154%:=100) | (20154E=100) | (20154:=100) | (20154£=100) (%) (%) (M) (%) (20154:=100)
H31/R1(2019)
11... 97.7 97. 4 98.7 103.6 92.9 -2.1 -8.4 147, 486 1.57 99.5
12... 97.9 96. 5 93.0 103. 3 98. 8 -2.6 -6. 6 141, 140 1.57 103.5
R2(2020)
1... 99. 1 98.2 99. 2 104. 6 96. 9 -0.4 -6. 2 136, 848 1. 49 98. 1
2... 98.7 99.6 97.8 102.9 96. 2 1.6 -6. 3 132, 555 1.45 99. 4
3... 96. 2 96. 7 90. 7 102. 3 91.5 4.7 -6.9 128, 263 1. 39 96. 1
4. .. 86. 3 83.9 58.8 99.7 90.9 -13.9 -17.2 103, 778 1. 31 81.8
5... 7.2 73.1 52.8 91.6 86. 2 -12.5 -24. 7 79, 294 1. 18 73.7
6 81.0 76.9 64.9 97.5 89.6 -1.3 -16.9 54, 809 1.12 78. 1
7.. 86. 6 84.8 79. 6 100. 2 89.0 -2.9 -17.0 71, 500 1.08 82.8
8.. 88.3 88. 4 84.0 96.9 86. 8 -1.9 -16.5 88, 192 1. 05 90. 1
9.. 91.6 91.9 92.8 100. 7 87.6 -8.7 -14.6 104, 883 1. 04 92.8
10.. 93.5 94.5 99.7 103. 3 90. 6 6.4 -6.6 116, 110 1.05 97.3
11.. 94. 2 94. 7 97. 1 100. 5 92.2 0.6 -8.9 127, 337 1. 05 100. 2
12.. 94. 0 94. 8 94. 3 100. 8 91.3 -0.2 -4.8 138, 564 1. 06 100. 2
R3(2021)
1... 96. 9 97.8 96. 9 102. 1 98.0 -2.4 -5.5 142, 900 1.08 103. 8
2... 95.6 96. 0 88.6 99. 3 96. 7 -1.5 4.2 147, 237 1. 09 99.5
3... 97.2 99.2 93.4 104.0 94.1 5.2 2.2 151, 573 1.10 105. 3
4. . 100. 0 100. 6 92.9 104.9 104. 2 11.9 11.4 151, 642 1.09 105. 3
5.. 93.5 94. 6 85.6 99.0 102. 4 8.3 16.9 151, 711 1.10 102. 5
6. . 99.6 100. 4 86. 8 102. 7 105. 7 0.1 14. 6 151, 780 1.13 105. 4
7.. 98. 1 99.4 88.6 102.1 104. 3 2.4 12.7 149, 121 1. 14 103. 3
8.. 94. 6 95.4 76.0 99. 1 102. 3 -3.2 11.3 146, 461 1.15 102. 5
9.. 89.5 88. 6 51.0 101.7 98.9 -0.5 8.7 143, 802 1. 15 94.5
10. .. 91.1 91.6 64.6 101. 3 97.8 0.9 6.9 152, 951 1.16 96.9
11... 97.5 97. 7 86.0 101.5 97.6 1.9 12.3 162, 101 1.17 103.6
12... 96. 5 97.5 90.7 102. 4 97.8 1.2 8.3 171, 250 1.17 101.5
R4 (2022)
1... 95.7 94.9 79.5 102.0 102. 6 1.1 9.2 1.20 101. 2
2. . 95. 8 96. 0 80. 5 97. 4 -0. 8 8.8 1.21 102. 1
() T8 BRI (RFEY) | FMEMT — 2 Ch oA, ARDC 1 3BT 270 MBI ST 25 3MA DZTNZROE(LEE%S L E LCRIBHIIL T2 (4 — 6 AN ChiuE 6 A E A A)

A, D LRI, HEIUIE (3,6,9, 1ZARNOM) &5,
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IS | Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lg5 Lg6 Lg7 Lg8 Lg9
KI5 3 Wk FE |H M| E R AR W BRI ME A B A 2 R % RE E o T|WMBEEDMEK R & EE M
W M| GRERENED |3 i & & @uEins 48 GEYA 7 V) (e T 2 fa 5| celerhan<ed |78 48 3%
(% F % P
A ¥ — vz )| @HERA k) (&FE%) (AT4ETH A H) (¥, 4 8) | (RIER A )
(20154=100) (%) (fEm) (%) (M) (%) (20154=100) (%) (20154£=100)
H31/R1(2019)
11... 106. 1 1.4 121, 634 -0.8 11, 767 2.26 102. 6 0.5 103. 3
12... 105.6 1.5 118, 775 -3.2 11,714 2.24 102.7 0.7 105. 3
R2(2020)
1... 107. 3 1.1 120, 490 -4.1 11, 340 2.38 101.6 0.8 106. 2
2... 106. 8 1.1 122, 204 0.1 10, 620 2.40 101. 4 0.6 102.5
3... 105. 1 1.1 123,919 -7.6 10, 944 2.52 101. 3 0.4 104. 8
4... 99. 2 0.8 120, 478 -9.9 10, 123 2.59 100. 2 0.2 108.0
5... 94.9 0.2 117,036 -15.5 7,998 2.77 98.2 -0.2 102. 1
6 99. 3 0.2 113, 595 -3.3 17, 248 2.77 97.7 0.0 100. 2
7... 99.7 0.2 113, 810 -10. 1 15,610 2.87 99.1 0.0 99. 4
8... 99. 8 0.2 114, 026 -6.5 11,793 2. 96 99. 3 -0.4 99. 8
9 100. 6 -0.1 114, 241 -1.7 11, 551 3.00 99. 8 -0.3 100. 2
10. .. 100.9 -0.1 114, 291 2.3 10, 893 3.12 100. 4 -0.7 99. 2
11... 100. 9 -0.1 114, 342 0.5 10, 358 2.94 100. 7 -0.9 97.7
12... 100. 6 -0.3 114, 392 -3.4 10, 420 3.03 101. 1 -1.0 98.3
R3(2021)
1... 100. 2 -0.3 114, 470 -4.8 10, 471 2. 96 101. 2 -0.7 96. 1
2... 98.9 -0.4 114, 549 7.4 10, 735 2.94 101. 1 -0.5 94. 6
3... 102.7 -0.2 114, 627 6.7 10, 832 2.71 101.9 -0.3 98.5
4.. 100. 7 -0.3 115, 576 11.5 11, 165 2.84 102. 6 -0.9 99. 8
5.. 98. 8 0.2 116, 526 13.1 10, 805 2.92 102. 1 -0.6 94. 1
6. . 102. 1 0.0 117, 475 -5.8 15, 436 2.90 102. 4 -0.5 99. 3
7.. 102.7 -0.1 116, 140 4.9 13, 566 2.77 103.0 -0.2 96. 1
8.. 102. 7 -0.2 114, 806 -3.4 13, 053 2.77 102. 4 0.0 94. 1
9.. 100. 6 -0.3 113,471 -2.8 12, 866 2.75 102.0 0.1 96. 4
10. .. 99.5 -0.3 114, 325 0.1 12, 560 2.69 101.7 0.1 94.9
11... 99. 8 -0.5 115,178 -0.4 11,723 2.79 102. 3 0.5 99.1
12... 100. 5 -0.4 116, 032 3.1 12,175 2.70 102.7 0.5 97.6
R4 (2022)
1... 98.8 -0.7 5.6 13,720 2.77 103. 2 0.2 94.7
2... 14, 028 2.73 0.6 99. 2
() TLgd HEEAMGERMRE (REX) | BIPEHT -2 THHB, AIROC 1 ZFHT 5720 MEMICHE YT 5 3hA DN EROZEREEHE L&

¥, D IAEMICIE, HUEYHE (3,6,9, 12A 5 0MH) £H\5,

(F£) P30 (2018) 4 1 A 4y~ F1ot (2019) 4E12H 73 [Led FiHiH# 3o (Bym#itss. 4 H)

(RIEFA L) ) 1 E. BBE [Habds] TARIN TS TEB )

LTHIBMH LTS (4 — 6 A THIUE 6 ATl EE ) o

GRAEIEL L OB P LI HERHE) 2H0v T,



8. (BHB) DI (T 7a—Var -ArTvrR) EltHak
Direction of Change in Components of Diffusion Indexes
% 5 4 24 H#3(2021) HFN4(2022) £
12 1 2 3 4 5 6 7 8 9 10 11 12 1 2
TR HmEZEMAAEERER (Y1 27 1) + + + + - + + - - - - + + + - 1
2 SLTEMEREMAEERIE$ QYA 7 ) + + + + + + + - - - - - + - - 2
el 3# Bk AN E (B &) + + - + + + + + + + + + + + 3
4% B OB oM ox x (] E %) + + + - + + + + - + - + - + 4
58 &= £ £ A& L K m M| - + + + + + - + + - - - - + 5
7| 6 & B OE  E XK - - + + + + + + + + + + + - - 6
TH O MM M E K (42K E) + + + + + + + + + + + + + + 7
§vFxr—Abvy”r (M2) C(HIFFFA ) + + + + - - - - - - - - - - - 8
| 9K E 7S it o | o+ + + + + - + - + + + + - - - 9
Mok @ B o5 B (R E %) + + + + + + + + - - - + + 10
mH /N4 ¥ L F R @ L DI + 0 - + + + + - - - - + + + 11
I i % 3 | 9.0 9.5 9.0 10.0 9.0 9.0 9.0 6.0 5.0 5.0 4.0 7.0 7.0 5.0 4.0
5l £ H ER 3| i 11 11 11 11 11 11 11 11 11 11 11 11 11 10 9
TR OH ( b ! ) 81.8 86.4 81.8 90.9 81.8 81.8 81.8 54.5 45.5 45.5 36.4 63.6 63.6 50.0 44 4
L e a d i n g I n d e x ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
14 E B #H ( T ¥ ) + + + + + - + - + - - + + + - 1
29K L % B A& E M M W oFE K + + + + + - + - + - - + + + - 2
—l3m A W B M M W B K + - - - - - - - - - - + + + - 3
497 B & A & (W & E ¥ ) + - - + + - - - + - - + + + 4
5% & MO AT fE B (BR ok B B + + + + + + + + - - - - - + - 5
| 6pEREE (EE) (FIHER A ) + - - + + + - - - - - + + + - 6
T FEREE () (FIERH ) + + + + + + + + - - - + - + - 7
8% % M % ( & E ¥ ) + + + + + + + - - - + + + 8
Rl 9FA 0 K A& £ (K % %) + + + + + + + + + + + + + + + 9
10 % t %% iy 5 ¥ o+ + - + + + + - 0 - + + + - 10
I i % 3 | 10.0 7.0 6.0 9.0 9.0 6.0 0 3.0 4.5 1.0 2.0 9.0 8.0 9.0 1.0
5 £ H ER 3| i 10 10 10 10 10 10 0 10 10 10 10 0 10 9 8
ﬁ *E'. % ( b ! ) 100.0 | 70.0 60.0 90.0 90.0 60.0 70.0 30.0 45.0 10.0 20.0 90.0 80.0 [100.0 12.5
Coincident I nde x
1 % 3RPEETRE CHFET— %) 0 - - + + - - + + - - - - - 1
2 WHERE GREEEE)  GIERA L) - - - + 0 + + + - - - - - 2
Bl 3ZEHE AL ERBHE (2EE) + + + + + + + - - - + + + 3
4 FEHHASH (o, 4 R8)  WERA k) + - - + + + - - - + - + + + 4
.| 51k A i Iz A - + + + + + + + - - - - + + 5
o e R ER (Y A4 7 1) - + 0 + + + - + + + + - + - + 6
TEEoTHMT DME (%L¥\ 4 8) + + + + + + + + + - - - + + 7
% 8 HBEWMIE K (EHAEMRZIRRE)  WIFERA ) - 0 + + - - - + + + + + + + + 8
9k & T OE WM f. B K| - - - + + - + - 0 - - + + - + 9
I i % 3 #| 3.5 3.5 4.5 9.0 7.5 6.0 5.0 6.0 5.5 3.0 3.0 4.0 6.0 4.0 4.0
| S HH ER 4l £ 9 9 9 9 9 9 9 9 9 9 9 9 9 8 4
E 1 i s ( b ! ) 38.9 38.9 50.0 100.0 83.3 66.7 55.6 66.7 61.1 33.3 33.3 44 4 66.7 50.0 100.0

g g i ng I nde x




9. &) DI (FA47a—Var -ArFvrR) BRINISTT
Diffusion Indexes
g 1T HBO%K

Leading Index

— H B
Coincident Index

B 1T B K
Lagging Index
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10. (&%) DI GFa7a—Var- -ArFvrR) HRAIE
Diffusion Indexes
(1) % 17 #§ ¥  Leading Index
P 1A | 2a [ 38 | aa | 58 [ ea | 7a | 88 [ 9a | 1w0a | ung [ 128
H2790 545 63.6 545 59.1 63.6 63.6 36.4 36.4 273 36.4 455 20.9
3/91 27.3 36.4 18.2 18.2 18.2 9.1 9.1 9.1 18.2 27.3 18.2 18.2
4/92 18.2 18.2 27.3 9.1 9.1 22.7 27.3 27.3 54.5 27.3 18.2 27.3
5/93 27.3 54.5 59.1 63.6 54.5 455 63.6 36.4 63.6 455 36.4 27.3
6/94 455 68.2 81.8 81.8 90.9 72.7 72.7 81.8 63.6 63.6 63.6 72.7
7/95 36.4 54.5 36.4 40.9 18.2 18.2 9.1 455 54.5 72.7 81.8 81.8
8/96 72.7 81.8 54.5 54.5 72.7 54.5 455 81.8 72.7 63.6 72.7 63.6
9/97 54.5 63.6 54.5 36.4 36.4 455 455 36.4 31.8 27.3 45 9.1
10/98 18.2 27.3 36.4 9.1 27.3 18.2 18.2 9.1 54.5 455 455 72.7
11/99 63.6 455 81.8 72.7 81.8 72.7 72.7 72.7 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 455 77.3 54.5 72.7 63.6 63.6 455 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 81.8 59.1 95.5 95.5 86.4 63.6 63.6 455 455 40.9 54.5 63.6
15/03 455 63.6 54.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 72.7 90.9 72.7 68.2 81.8 68.2 68.2 54.5 54.5 455 63.6 50.0
17/05 54.5 455 50.0 72.7 54.5 54.5 455 72.7 63.6 63.6 63.6 77.3
18/06 54.5 72.7 63.6 54.5 54.5 54.5 36.4 36.4 54.5 59.1 54.5 54.5
19/07 81.8 50.0 455 455 36.4 455 455 22.7 18.2 27.3 455 50.0
20/08 455 455 455 27.3 455 36.4 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 90.9 81.8 100.0 63.6 54.5 455 54.5 54.5 455 63.6
23/11 72.7 455 455 18.2 36.4 455 72.7 77.3 36.4 455 31.8 63.6
24/12 63.6 72.7 72.7 54.5 54.5 22.7 31.8 54.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 72.7 95.5 81.8 100.0 81.8
26/14 72.7 27.3 36.4 9.1 18.2 27.3 455 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 455 63.6 90.9 95.5 54.5 40.9 31.8 50.0 36.4 36.4
28/16 455 31.8 455 54.5 72.7 63.6 59.1 27.3 63.6 81.8 72.7 81.8
29/17 90.9 63.6 63.6 50.0 81.8 455 63.6 86.4 63.6 63.6 68.2 455
30/18 455 27.3 18.2 54.5 59.1 59.1 45 18.2 27.3 27.3 18.2 27.3
R1(H31)/19 18.2 36.4 50.0 63.6 27.3 9.1 0.0 18.2 27.3 18.2 36.4 455
2/20 36.4 54.5 18.2 9.1 9.1 18.2 63.6 100.0 100.0 90.9 100.0 81.8
3/21 86.4 81.8 90.9 81.8 81.8 81.8 54.5 455 455 36.4 63.6 63.6
4/22 50.0 44.4
(2) — 5 ¥ _ Coincident Index
P 1 | 24 34 [ a8 | sA [ ed | 7a [ 84 | 98 [ 1o | 114 | 124
H2790 80.0 70.0 70.0 95.0 90.0 100.0 70.0 70.0 50.0 70.0 80.0 75.0
3/91 35.0 50.0 20.0 20.0 65.0 25.0 70.0 30.0 40.0 10.0 30.0 20.0
4/92 30.0 15.0 5.0 10.0 0.0 25.0 20.0 20.0 40.0 20.0 20.0 0.0
5/93 30.0 80.0 70.0 40.0 20.0 20.0 15.0 30.0 60.0 10.0 30.0 10.0
6/94 60.0 50.0 90.0 55.0 75.0 80.0 80.0 100.0 70.0 70.0 65.0 90.0
7/95 30.0 50.0 45.0 80.0 45.0 40.0 20.0 30.0 40.0 100.0 65.0 80.0
8/96 75.0 60.0 40.0 70.0 70.0 50.0 70.0 60.0 90.0 90.0 100.0 100.0
9/97 100.0 75.0 85.0 25.0 55.0 35.0 85.0 40.0 10.0 20.0 15.0 10.0
10/98 10.0 20.0 0.0 20.0 20.0 40.0 30.0 20.0 35.0 10.0 60.0 30.0
11/99 65.0 50.0 85.0 40.0 80.0 45.0 65.0 85.0 90.0 80.0 70.0 80.0
12/00 80.0 60.0 80.0 70.0 70.0 80.0 80.0 100.0 30.0 80.0 40.0 80.0
13/01 30.0 30.0 10.0 10.0 10.0 20.0 0.0 10.0 5.0 10.0 20.0 5.0
14/02 40.0 50.0 70.0 90.0 95.0 80.0 90.0 50.0 100.0 70.0 80.0 40.0
15/03 65.0 65.0 80.0 50.0 55.0 55.0 80.0 55.0 80.0 100.0 75.0 100.0
16/04 80.0 100.0 60.0 70.0 70.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 20.0 70.0 75.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 70.0 60.0 60.0 70.0 65.0 70.0 75.0 50.0 65.0
19/07 50.0 50.0 30.0 50.0 80.0 85.0 50.0 50.0 50.0 70.0 50.0 65.0
20/08 30.0 60.0 20.0 20.0 20.0 10.0 30.0 10.0 0.0 10.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 100.0 100.0
22/10 90.0 90.0 90.0 90.0 50.0 50.0 50.0 80.0 70.0 50.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 90.0 90.0 70.0 70.0 40.0 60.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 10.0 10.0 20.0 40.0 25.0 60.0
25/13 80.0 80.0 80.0 90.0 100.0 80.0 80.0 70.0 90.0 80.0 90.0 80.0
26/14 80.0 50.0 75.0 20.0 20.0 30.0 90.0 50.0 90.0 80.0 60.0 30.0
27/15 70.0 50.0 40.0 50.0 50.0 70.0 50.0 40.0 40.0 45.0 50.0 20.0
28/16 30.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 100.0 90.0
29/17 70.0 50.0 60.0 80.0 50.0 90.0 40.0 80.0 50.0 70.0 80.0 90.0
30/18 50.0 20.0 10.0 65.0 80.0 70.0 20.0 30.0 30.0 75.0 55.0 60.0
R1(H31)/19 15.0 30.0 20.0 60.0 50.0 20.0 30.0 30.0 40.0 5.0 0.0 20.0
2/20 50.0 50.0 10.0 0.0 0.0 10.0 80.0 90.0 70.0 90.0 95.0 100.0
3/21 70.0 60.0 90.0 90.0 60.0 70.0 30.0 45.0 10.0 20.0 90.0 80.0
4/22 100.0 125
(3 # 17 f5 ¥  Lagging Index
P 13 | 2 | 3sA | aa [ sa | eAa [ 74 1 8A [ 94 | 108 [ ufg | 128
H2790 100.0 88.9 83.3 72.2 66.7 66.7 W 66.7 66.7 61.1 50.0 778
3/91 77.8 61.1 44.4 55.6 66.7 83.3 61.1 44.4 33.3 66.7 77.8 55.6
4/92 33.3 50.0 33.3 33.3 22.2 33.3 222 222 22.2 11.1 11.1 11.1
5/93 44.4 33.3 27.8 22.2 22.2 22.2 16.7 55.6 44.4 44.4 33.3 38.9
6/94 55.6 27.8 38.9 27.8 44.4 33.3 50.0 66.7 61.1 61.1 61.1 55.6
7/95 61.1 61.1 55.6 55.6 55.6 44.4 50.0 44.4 72.2 61.1 66.7 61.1
8/96 77.8 88.9 77.8 77.8 61.1 55.6 61.1 77.8 61.1 72.2 88.9 77.8
9/97 77.8 50.0 88.9 66.7 55.6 66.7 77.8 72.2 66.7 44.4 55.6 44.4
10/98 222 22.2 0.0 11.1 22.2 27.8 27.8 22.2 22.2 33.3 22.2 33.3
11/99 55.6 33.3 33.3 16.7 33.3 33.3 50.0 50.0 61.1 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 27.8 50.0 27.8 33.3 61.1 55.6 66.7
13/01 222 55.6 44.4 27.8 38.9 33.3 55.6 38.9 50.0 44.4 38.9 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 50.0 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 61.1 77.8 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 66.7 94.4 61.1 55.6 44.4
17/05 72.2 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 72.2 55.6 55.6
18/06 66.7 72.2 77.8 83.3 72.2 88.9 66.7 55.6 61.1 55.6 77.8 77.8
19/07 72.2 27.8 44.4 44.4 77.8 77.8 77.8 72.2 50.0 66.7 66.7 77.8
20/08 77.8 44.4 38.9 11.1 222 222 33.3 11.1 33.3 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 11.1 11.1 33.3 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 66.7 55.6 44.4 83.3 66.7
23/11 55.6 66.7 27.8 33.3 222 66.7 50.0 77.8 77.8 66.7 55.6 38.9
24/12 27.8 55.6 72.2 77.8 55.6 44.4 222 33.3 44.4 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 66.7 77.8 88.9 77.8 77.8
26/14 100.0 55.6 61.1 27.8 66.7 50.0 83.3 50.0 44.4 38.9 44.4 38.9
27/15 66.7 44.4 55.6 66.7 66.7 66.7 50.0 27.8 38.9 27.8 66.7 61.1
28/16 55.6 55.6 55.6 66.7 33.3 61.1 55.6 77.8 72.2 88.9 72.2 66.7
29/17 77.8 88.9 88.9 66.7 66.7 66.7 55.6 55.6 77.8 94.4 100.0 94.4
30/18 61.1 61.1 61.1 55.6 66.7 44.4 33.3 33.3 50.0 55.6 50.0 44.4
R1(H31)/19 66.7 66.7 88.9 61.1 77.8 66.7 61.1 38.9 44.4 22.2 16.7 50.0
2/20 55.6 44.4 11.1 11.1 0.0 222 44.4 61.1 38.9 44.4 55.6 38.9
3/21 38.9 50.0 100.0 83.3 66.7 55.6 66.7 61.1 33.3 33.3 44.4 66.7
4/22 50.0 100.0

() DI & H HARE LABFN55(1980)E 1 A LR THY.
ERLITT(1989)F LRI D EIZ DL TIER—LR—(https://www.esri.cao.gojp/jp/stat/di/dintm)E S B D 2 &,
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11. (&%) BED1IV77
Cumulated Diffusion Indexes

— BB K

R

(7)) REE#KT. SFHOHEHRZKRORICEI WV RELZLOTH D,
(B, = (B, + (DI;—50)
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12. =XBEFEEOFH O F5]

sORENMEERUE, APE, JEM R SRR & R EIEE) TOEE DO RKUCBUKIC SUS T D O F)

TEMET DI LICL->T, ZROBURIEER R TRNCE T 272 DIT/ER S NIZHEIE TH 5,
BREAERICIE, 2Ry R AT I A (CL) T4 Ta—TVary AT vIA
(DI)2dH5, CLIFMNT DIEEOEBIZ 2 EMT 2 2 L TRALHFDRKE IRT VR (B
Z, D IR T2HEO Y B, BE L TV ARG EE T 2 2 & TRROEBFHIT~
DWRDFEE (ERE) ZRET L LaFERANET D,

ek, RREMFEEIID 1 Z2HL & LIEARFETH - 72n, TF, REAEHOKE IR
AHPET D ENMIVEBEIC/RSTND I &b, 2008 44 Hor LR, C 1 HLOAREREICE
7Lz L22L, DI b RROERELAHET LD OEBRIEETHL b, BEREL
L&k, fEl - AR L TWD, o, REBHEOHEIZIZE A Y AAD T ($RiBD [(6)
BRAEEAM) 23R ZHW TN 5,

C1&D LIZiE, ZhEh, sRucx LJefT L CEh < SEATHs 133 —8L TE < —Bdask.
BN THE BITHERO 3 S0HEENH 5, HKOBIRIEEIC - &HEEE2MA L, Jeiradus, —
I, —BEEICHD A RITT 2 2 e BRROBE & TT 5 B THAT 2, BT
X, IS, —BHREICED A DO PR ERIT T 5 2 LD EEMRERICHW S,

CI&D LIFLEDOEEARM L T | BRSBTS 11, — &84 10, #7509
D 30 RFNTHD (2017 41 A LA, TR T E (P NMEZERT) AFIRIED T
O, —EREICIRNT UM (G ) 28RN BN . 8RNI
EODWLE LIADRET 2 ZEICABE LEIT-o TR Y., BITRINIE, &6 16 fHEROFTLKDOILO
WERERE (2020 -7 H) IT8E S, 202141 Ao oA S,

k. RERBAEKT, SRETMANORIENEEOBE ZKA LT, H-0FEEIcko T
RREHEELEI ET2HDOTHY, TR TORFHBIELREMITHREL TRRERZ LD &T
HHDOTIHRNWZ LICHETOIVNERD D,

(1) CIoHELFIHOMT

<H B>
CliZ, FLLTEALHORZZILT VR (BR) ZHETAHZEZHMELTNS,
<FIH DT >

—fREZ, C I —BHEEN LA L TV DRI RKOIERHE, KT L T\ D RHEI%IBRE T
bV, C 1 —EEHOBE X & RKROE IR 8T 5, C 1 —BdEHOE(LORE I D,
BEROIEIIRIBEDOT VR E2H LD, 1217 L. 2 RKoEREICBNTSL, C1—
FEHREPHEA TR T T 248 FHAIZBIE O EENTWDLZ LD, BEREYEL L5 L
WL, HOREOCHIMOA xDENX 2725 L THADZ ENRLEE LY, HHOFEHEICIT, &
TOEFHDEAZ DB T W3 NHA BT BEN T L R TOEROEINEELO>OHDHZ
L HMEERT D T A% B ES E H b TREE L T\ D,

RRDEEE D ECIE, REIEEOIEE CUIRIR) 23D 2FEE O, Fige L TV 27,
FbAIBEORKREITELL TV DEINREETHL, LT, C1 Bk T L
F CUITEE) LT Th, TOHMBD TEHWEAIL, IR CUI%RE) & aled o LidE
BTV, o, C1—BHEPZNE TOERME T HFII DR TNG, ZOREHNE
{ELTz BT T EBREE L,
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<AERSHIEOBEE (B AFEOFMIL. NEFR—LA =Y 528 HR,) >

1. S RSE R 5 |

| (1) #EmMERET L REEET, |
[ 2 5] MR R R DEE O QE @FEH
BT OCERE O&R il OF—t =
[[(2) BRBEROMEESELADIA & OBIRE - T E2 T, |
[£2 5] 6 >0%iE ke
DR T BRDIB & OREDZ EN
OFCEFORKFENE - (ZHEME ®F — & DOFIRE
FRMEER OB E OXIGE  ©FFH O ERME
| (3) HRFHBMH S HEIER & ORI E 2RI 5. |
[£25] %47 (BICEMOLER), 5 (FICEEDRE)
BT (EIZAEFERE S DOF%E)

2. BRARIIOHH LA~ EBEEZRNT S

[ 297 4 O (At ES B DA A 70 5> BB % 3T 5.
(GHEFIE] - ARFIC ST, SR GE1) &R 5,
o MAE-
A = g+ gt <2
FE L. ADMEETS R FHERL % RA L5 b o) PHE (R
N L) THHRINE, /MBI RDYICHTHZE2ANWSD, (LLTF.
PR (k. TRTA ) 084 baT)
B, BRIEBC TRT AW A 7 VORINZDONWTIE. &5 % itz X H
BHe ZIUTEV ., ERERFAICENIC RANE LT D Z ENAREIZ 2 D,

3. BEARIOLLOBEARD D |

[ﬁf®¥ﬁ%@@%k%@bk%@®k%é(%@)%ﬁékb\ ]
SR ROBNIED B2 RO R Ly K&k, a2 BT 5,
(1) ¥FTENEOHLERD D, (E2) |
[£2H]  HRFNOFHHRIREZ KD, Bk BN D, RIEOBZ% & 72
DEEEHOFIED 5 B, [SMUE) 1A SR WS RLEERE & V5,
[FHEHE] FARINCE T, HELRE RS VIEICIE O 2, A7 25%1# &
THL 25%Ml & D7 (WAHIEHE) kb5,
VIMi 650 = A7 25%fF — T 2568
| (2) Dbl %475, (E3) |
[£ 2] (Sl 1255 C 1 OEREMZ D70, KEARIIOEBO > bAaMAR
AT ONT, AUl B ETT 5,
[FHE ]
BRARHINOLEB %, KRERICRIT 2 HOBERAE) L. S4%RFI ORI
RIS D [RIIEALE) TR, TS ABLox% % [RSIEAZSE) (CIRE
T2,
BRSO TRFIEAZEE OfFAs TRIE X AR L EOBAIR 4hh
) & L. [RAIEGALE) OlFs TBIFEX USR] CEXH 5,
ML, 2 TORINZH@mOEZ WD (BfE 2.17),
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[(3) Z{eED LY Fakd b, |
[ 2 07]
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