
36.7

73.2

12.3+ Incomes from the rest of the world, net

  Exports of goods and services

67.4

380.7

Changes in non-
financial assets

95.3

Net lending(+)/
net borrowing(-)

14.9

Changes in
net worth

479.9
Consumption of fixed capital

108.0

108.0

Statistical discrepancy

1.9

73.6

▲ 12.7

Changes in claims to the rest of
the world (= Net lending (+) /
net borrowing (-)

4.0

16.7

16.7
(financial surplus or
deficit))

Liabilities

36.7

108.0

▲ 0.4

Liabilities

1.0

8.4

8456.8

▲ 40.0

National
disposable

income

2.6

383.3

Statistical discrepancy

Taxes on production and
imports
- Subsidies (A)

Financial
assets Liabilities

▲ 31.5

40.9

▲ 32.5

▲ 9.2 22.3

Non-financial
assets

Financial
assets

Financial
assets

▲ 17.6 ▲ 18.6

Non-financial
assets

Total

5384.65650.95490

2806.0

Liabilities
Of which employees

6392

494.0

Financial
assets

Net worth  (national
wealth)

3072.2

266.2

▲ 1.5

Changes in net
worth

▲ 8.6

  (Note) In definition,
       Value added, gross (total economy)
    = Gross domestic product

▲ 12.7

Gross capital
formation

  Gross national income

907.3

427.4- Intermediate input

1.9

481.8

12.3

479.9   Value added, gross (total economy)

  Gross domestic product

+ Statistical discrepancy

  Gross output

+ Incomes from the rest of
   the world, net

Net worth
(national wealth)

2784.7 3036.2

Employed persons

56.9

Changes in
liabilities

- Consumption of fixed capital

  Gross capital formation
Changes in financial

assets

95.3

91.5

243.8

Consumption of
fixed capital

1.9

Changes in
net worth

Final consumption
expenditure

Total

Financial
assets

8500.0

5715.3 5463.8

251.5

Liabilities

Non-financial
assets

Imports of goods
and services Gross output

Non-financial
assets

426.7

384.2

Compensation of employees

(A)

Value
added,
gross

Operating surplus and mixed
income, net

95.3

96.8

Gross capital formation

  Gross fixed capital formation

380.7

285.4

12.3

National
income

(at market
prices)

  Changes in inventories

380.7

95.3

73.2

67.4

  Final consumption expenditure

+ Gross capital formation

+ Exports of goods and services

- Imports of goods and services

481.8  Gross domestic product

494.0  Gross national income

+ Incomes from the rest of the world, net 12.3

Changes in claims to the rest of the world 16.7

+ Other current transfers from
   the rest of the world, net

+ Capital transfers etc. from
   the rest of the world, net

▲ 0.8

▲ 0.4

- Imports of goods and services

380.7Intermediate input

427.4
340.2

40.6

 　Actual final consumption of households

Exports of goods and
services

73.2

Final consumption
expenditure

  Changes in non-financial assets

▲ 41.0

Changes in net
worth

Actual final consumption

     Government actual final consumption

Final consumption expenditure

   Private final consumption expenditure

380.7

95.3   Government final consumption expenditure

0.0 1.0

Non-financial
assets

▲ 8.6

Incomes from the
rest of the world,
net

National
income (at
factor cost)

Changes in net
worth

Other current transfers from the rest o
the world, net

▲ 0.8

Circular flow of economic system in Japan (2010)

Intermediate
consumption

347.5

67.4 907.3

Consumption of fixed
capital

108.0

Saving

Capital transfers etc. from the
rest of the world, net

4.0

Supply of goods and services Demand of goods and services

(cf) Gross domestic product 
(expenditure approach)

Rest of 
the world

Rest of 
the 

world
(cf) Rest of the world accounts

CapitalLabor

(cf) Gross domestic product
(production approach)

(cf) Changes in non-financial assets

Stocks (End of 2010)

Capital transactions (2010)

Reconciliation

Stocks (End of 2009)2010

Net
external
assets

Net
external
assets

Net
external
assets

Factors of
production 

（Trillion Yen）

Rest 
of the  
World

Rest of 
the 

World

Rest of 
the 

world

(1) Other changes in volume 
of assets (2) Revaluation

(cf) Actual final consumption

(Ten thousand persons)


