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assets
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19.7 Financial
assets

328.4
202.0 3055.3 3383.7

  Changes in non-financial assets 9.0 179.1

Net worth   (national
wealth)Employed persons - Consumption of fixed capital 121.3 Changes in

liabilities6750 2995.9 3332.2 50.4

Non-financial
assets

Net worth  (national
wealth)

Non-financial
assets

Changes in net
worth

Changes in financial
assets

Non-financial
assets

121.3
Changes in non-
financial assets

Changes in
net worth

9.0
  Gross capital formation 130.3

31.8

  Gross national income 565.1
▲ 0.3

Statistical discrepancy
31.8  (Note) In definition,

       Value added, gross (total economy)
    = Gross domestic product

0.4

Consumption of fixed
capital

19.9 121.3 ▲ 1.9 31.8

Capital transfers etc. from the
rest of the world, net

  Gross domestic product 545.1
544.7

Consumption of fixed capital
441.5

130.3Other current transfers from the rest
of the world, net Saving

Changes in
net worth

+ Incomes from the rest of
   the world, net

   Value added, gross (total economy) 544.7 Taxes on production and imports
- Subsidies (A) (A) Consumption of

fixed capital+ Statistical discrepancy 0.4
443.4

42.5 42.5

409.7
400.8274.7

Gross capital
formation

Changes in claims to the rest of the world 22.9

121.3

+ Other current transfers from
   the rest of the world, net ▲ 1.9

  Gross output 1024.2 106.2
+ Capital transfers etc. from
   the rest of the world, net ▲ 0.3- Intermediate input 479.4 Compensation of employees

91.8
19.9

+ Incomes from the rest of the world, net 19.9

Value
added,
gross

Operating surplus and mixed
income, net National

income (at
factor cost)

National
income

(at market
prices)

National
disposable

income

Final consumption
expenditure

0.4 96.9

  Gross national income 565.1

Final consumption
expenditureIncomes from the

rest of the world,
net

409.7   Exports of goods and services 96.9

- Imports of goods and services

91.8 1024.2 479.0    Government final consumption expenditure 107.2   Changes in inventories

130.3 Exports of goods and
services   Gross domestic product 545.1

   Private final consumption expenditure 302.5   Gross fixed capital formation 129.9
+ Incomes from the rest of the world, net 19.9

+ Exports of goods and services 96.9

- Imports of goods and services 91.8

Imports of goods
and services Gross output Intermediate

consumption
Final consumption expenditure 409.7 Gross capital formation

  Final consumption expenditure 409.7
479.4

     Government actual final consumption 41.6 + Gross capital formation 130.3

22.9

Net lending(+)/
net borrowing(-) Net lending (+) / net borrowing (-)

(financial surplus or deficit)

22.9

Circular flow of economic system in Japan (2017)

Intermediate input Actual final consumption 409.7

 　Actual final consumption of households 368.1

Supply of goods and services Demand of goods and services

(cf) Gross domestic product 
(expenditure approach)

Rest of 
the world

Rest of 
the world

(cf) Rest of the world accounts

CapitalLabor

(cf) Gross domestic product
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(1) Other changes in volume 
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