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Circular flow of economic system in Japan (2018)

Intermediate input Actual final consumption 412.8

 　Actual final consumption of households 370.9   Final consumption expenditure 412.8
497.6

     Government actual final consumption 41.9 + Gross capital formation 133.1

+ Exports of goods and services 101.4

- Imports of goods and services 100.1

Imports of goods
and services Gross output Intermediate

consumption
Final consumption expenditure 412.8 Gross capital formation 133.1 Exports of goods and

services   Gross domestic product 547.1
   Private final consumption expenditure 304.4   Gross fixed capital formation 132.0

+ Incomes from the rest of the world, net 20.0
100.1 1045.5 498.4    Government final consumption expenditure 108.3   Changes in inventories 1.1 101.4

  Gross national income 567.1

Final consumption
expenditureIncomes from the

rest of the world,
net

412.8   Exports of goods and services 101.4

- Imports of goods and services 100.1
20.0

+ Incomes from the rest of the world, net 20.0

Value
added,
gross

Operating surplus and mixed
income, net National

income (at
factor cost)

National
income

(at market
prices)

National
disposable

income

Final consumption
expenditure

+ Other current transfers from
   the rest of the world, net ▲ 1.9

  Gross output 1045.5 97.9
+ Capital transfers etc. from
   the rest of the world, net ▲ 0.2- Intermediate input 497.6 Compensation of employees 412.8

401.5283.6

Gross capital
formation

Changes in claims to the rest of the world 19.1

123.5

   Value added, gross (total economy) 547.9 Taxes on production and imports
- Subsidies (A) (A) Consumption of

fixed capital+ Statistical discrepancy ▲ 0.8
444.4

42.9 42.9

  Gross domestic product 547.1
547.9

Consumption of fixed capital
442.5

133.1Other current transfers from the rest
of the world, net Saving

Changes in
net worth

+ Incomes from the rest of
   the world, net 20.0 123.5 ▲ 1.9 29.7

Capital transfers etc. from the
rest of the world, net

  Gross national income 567.1
▲ 0.2

Statistical discrepancy
28.7  (Note) In definition,

       Value added, gross (total economy)
    = Gross domestic product

▲ 0.8

Consumption of fixed
capital

Changes in financial
assets

Non-financial
assets

123.5
Changes in non-
financial assets

Changes in
net worth

9.6
  Gross capital formation 133.1

28.7

3382.5 53.0

Non-financial
assets

Net worth  (national
wealth)

Non-financial
assets

Changes in net
worth

9.6 171.0

Net worth   (national
wealth)Employed persons - Consumption of fixed capital 123.5 Changes in

liabilities6863 3053.2
Financial

assets
329.3 Financial

assets
46.1 Financial

assets
341.6

190.1 3115.8 3457.4
  Changes in non-financial assets

Of which employees
Liabilities Liabilities Liabilities

6045 7834.2 ▲ 256.7 7767.57504.9 ▲ 249.9 7426.0

Total 10887.5 Total 10883.4
Non-financial

assets
Changes in net

worth
Non-financial

assets
Changes in net

worth
0.0 53.0

Financial
assets

1.8 Financial
assets

44.3

Liabilities Liabilities
▲ 0.1 ▲ 256.6▲ 2.0 ▲ 247.9

Supply of goods and services Demand of goods and services
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the world
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the world
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CapitalLabor

(cf) Gross domestic product
(production approach)

(cf) Changes in non-financial assets
Stocks (End of 2018)
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