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1. ER#EE ZHA) RUESFERAB

GDP (Expenditure Approach) and Its Components

1—1. IREREL2GERENLE (BEHE, RE. FHRBFNHL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates(Percent Changes in Real GDP)

(200572 £ @ gEMAS ;.  BAf : %) (Chained (2005) Yen(seasonally adjusted) : %)
£ - 0 201271~3
ORI A 3 & 5 E (H6P) X2
1 RERME o 1 RERIE .
" 5 (2012.5. 17’;%) 2REHIE (2012. 5. 17’;%) 2REHIE
st Pre. 2nd Pre. st Pre. 2nd Pre.
B N # &£ E# (G D P ) 1 0 1 2 Gross Domestic Product
*kk *kk
(£ £ # #H] [4 1 ] [4 7] [Annual rate]
E 2 = E-3 0 9 1 0 0 9 1 0 Domestic Demand
R el = = 0 6 0 9 0 5 0 7 Private Demand
R M & # B & % d 1.1 1.2 0.7 0. 7| Private Consumption
= = 8 - ¢ tion of
B R R 1.1 1.2 0.6 0. 7| Sonsumstion o
BRCHEBSROD Excluding
w OB R =H 1 2 1 4 0 6 0 7 Imputed Rent
R fal * E= —1 . 6 —1 . 5 —0_ 0 —0_ 0 Private Residential Investment
E B ® % ® f# —3_9 —2_1 —0_5 —0_3 Private Non—Resi. Investment
R M # E & # m skekk skekk 0 4 0 3 Change in Private Inventories
N # % 3 1.5 1.3 0.4 0.3 Public Demand
B R & #® H & X H 0.7 0.7 0.1 0. 2| Government Consumption
AN € B X B MK h. 4 3.8 0.3 0. 2| Public Investment
o M 7 BE & # m skekk skekk —0_ 0 —0_ 0 Change in Public Inventories
" - . b _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)BRBEBEEAB R X3 1.5 0.7 0.3 0.2 Formation X3
BE - —E X0 M@ X4 skkk skekk 0 1 0 1 Net Exports of Goods & Services ¢4
B®E -Y —E X0 #®H 2 9 3 0 0 4 0 4 Exports of Goods & Services
(BPR)ME -4 —EX0@A 1.9 1.9 -0.3 —0. 3| (Less) Imports of Goods & Services
(B%E)
_ . Compensation of Employees
B R B % B (E B ) 0.2 0.1 kkk *kk (Real)

%1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
%3 REEEAEATREEE. REGESRHE. ANEEEABANSES,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 D ME - —ERDOMBE=-ME - Y—EXDHE-BHE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
HMEHOFSEFEHEBADTSEDEIZL > TROHTW S,

The contribution is calculated as the contribution of Exports Less that of Imports.
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DATE 2012.6.8

1—2. IRERMEEL2RBEOLE (MEHE. 8. FHRBEFMHAL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(AL - %) (% ; seasonally adjusted)
& # 201271~3
ORI A 3 #F 5 E (XMEP) %2
15 B 1 REHRE o 1 REHRIE s
(2012.5. 172 %K) 2REHRIE (2012.5. 172 %K) 2RBHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N #% £ #2 (G D P ) ] 0 ] 2 Gross Domestic Product
)k )k
(F £ # H [4 1] [4 9] [Annual rate]
3] "N £ E-3 ] . 0 1 i 2 1 . 0 1 . 2 Domestic Demand
B el = E-3 0.8 1.1 0.6 0.8 Private Demand
R M & # H & X H 1.2 1.3 0.7 0. 8| Private Consumption
= o= - Consumption of
RE R KK HE XM 1 2 1 3 O 7 O 8 Households
BRCHEBSROD Excluding
BB & & 1.4 1.6 0.7 0. 8| mputed Rent
=3 il * E2 —1 . 6 —1 . 7 —0_ O —0_ O Private Residential Investment
1

-3.9

-0.5

-0.3

Private Non—Resi. Investment

E M # E & # Mm kkk )k 0.5 0. 4| Change in Private Inventories
N 5 z = 1.8 1.5 0.4 0.4 Public Demand
B &R ® H B X H 1.1 1.2 0.2 0. 2| Government Consumption

N M EE E X B K

4.7

0.2

0.1

Public Investment

X MK E & # M skoksk koksk -0.0 —(0. 0| Change in Public Inventories
(BB)BBEEAAD K X3 -1.7 -0.9 ~0.4| -0.2| (Resrouped) Gross " Capita
BHE-Y—EROMBH X4 *okk *okk -0.0 —0. 0| Net Exports of Goods & Services 34

B E -4 —FE 2 0O®H 3.3 3.3 0.5 0. 5| Exports of Goods & Services

(ZBR)ME - —EX0BA

3.2

-0.5

-0.5

(Less) Imports of Goods & Services

(B£1)
E R = ® M (& 8 ) O 3 O 3 sk sk Compensation _of Employees
(Nominal)
%1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 . BREEEAEAEREEE. RESESRKE. ANEEEREENSHS,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - —EXOHEBE-]ME - Y—EXOHE-HE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(8Z2) MmEHTFIL—2— EHBAERI)
£ - # 201271~3
RIEALE %5
1 RERIE 2 KRB
2] B
1st Pre. 2nd Pre.
G DPF 7 L — & — 0.0 0.0 GDP Def lator
BEHRNFTET L - 88— 0.2 0.2 Domestic Demand Deflator
%5 : Changes from the previous quarter (seasonally adjusted)
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2—1. IREBEEL2REREOLE (FEME. RE. AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

DATE 2012.6.8

(2005FE @ S filAG . BT : %) (Chained (2005) Yen ; %)
& 20115 E (Fiscal Year)
B & b X1 #F 5 E (H6P) X2
A H oorr il | s | L FERNL | mEme
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E W # % E (GDP) -0.0 -0.0 *okk %ok Gross Domestic Product
= ] % = 1.0 1.0 1.0 1.0 Domestic Demand
E 5 % = 0.5 0.6 0.4 0.5 Private Demand
E M & & 8 B X 1.1 1.1 0.7 0. 7| Private Consumption
EELEEES 1.1 1.1 0.6 0. 7| oneapmae <
55T 1] 120 06 0.6/pe
B 5 #* = 3.6 3.6 0.1 0. 1| Private Residential Investment
E M & % % # 0.2 0.9 0.0 0. 1| Private Non—Resi. Investment
B M & B & # m *skk *skk -0.4 —(). 4| Change in Private Inventories
N # % = 2.4 2.1 0.6 0.5 Public Demand
RO OB ¥ H B X oW 1.9 1.8 0.4 0. 4| Government Consumption
» M EEE AWM 3.9 3.1 0.2 0. 1| Public Investment
N M OE OE & # m *skk *skk 0.0 0. 0| change in Public Inventories
(BH)IBEEAXR R %3 1.5 1.8 0 3 04 <Regr°upf;<jjr Gross Fixed Capital
BE - —E R DM H X kokk *kk -1.0 —1. 0| Net Exports of Goods & Services ¥4
BE - —FE X0 ®H -1.4 -1. 4 -0.2 —(0. 2| Exports of Goods & Services
(HBR)BE - Y—EXOH A 5.3 5.3 -0.8 —0. 8| (Less) Imports of Goods & Services
&5
B R B ® B (% B ) 1.0 1.0 *kkk *kk C°mpensati(‘;{’;;‘; Employees

BEEEAMRITRAEE. RESEHRK. 2WEETERMRENSHES.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3

X4 0 ME - Y—EXOMBE=-E -

Y—EXDOBH-8E -

H—ERDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMBRHOFSEIHELAADTEENZICL>TRHBT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Investment, and Public Investment.




2—2. IRERBEELE2REREDNLER (FEME. £B. WIFELH)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2012.6.8

(B - %) (%)
73 20115 E (Fiscal Year)
B OE X F 5 E (HEP) %2
o 012 5 o) | DREEE | oo B g | 2R
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
B m#4EE (GDP) -1.9 -2.0 kK %ok Gross Domestic Product
= M = z 0.3 0.3 0.3 0.3 Domestic Demand
R 5 = = -0.3 -0.3 -0.2 -0.2 Private Demand
B M & # 4 & X 0.2 0.2 0.1 0. 1| Private Consumption
SR LR EY 0.2 0.2 0. 1] 0. 1| Fercommae "
E <J§% 15%% é O 3 O 3 O 1 O 2 Fn)::Lutii(TgRent
R 5 # %= 4 3 4 3 0.1 0. 1| Private Residential Investment
R M & ¥ B @ -0.7 0.0 -0.1 0. Q| Private Non-Resi. Investment
E M £ E & ¥ m *kskok *kkk -0.4 —(0. 5| Change in Private Inventories
N 1 = = 2.1 1.9 0.5 0.5 Public Demand
B R O OH B X 1.5 1.3 0.3 0. 3| Government Consumption
N EE B A RB R 4 5 3.7 0.2 0. 2| Public Investment
N M OE OE & # m *kskok *kkk 0.0 0. 0| change in Public Inventories
(BB )BRBETEARAMBE X3 1.2 1.4 0 2 0 3 (Regroupe;:do)rmGat:cci)osi !;:i<x3ed Capital
BE - —EROMBE x4 koksk *kkk -2.2 —2. 2| Net Exports of Goods & Services ¢4
@ E -y —ER0O®E -3.9 -3.9 -0.6 —(. 6| Exports of Goods & Services
(BB)HE - Y—EXOBA 11.2 11.2 -1.6 —1. 6] (Less) Imports of Goods & Services
BE1)
E R & & M (& 8) 0.1 0.1 ok *kokk C°mpe”5?ﬂg”mi‘r’]‘;smp'°yees

X1 © Changes from the previous year

X2
X3

Contributions to Changes in GDP
REETEAERIIRMAEE. REICESKE. ANEEERBEI LMD,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 0 BE - —EXROHEBE-ME - Y—EXOHE-HE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

(8£2)
G DPF 7L — & — -1.9 -2.0 kK *okok GDP Deflator
BN EFET 7L — 4 — —0_ 7 —0_ 7 skkk kkk Domestic Demand Deflator
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3—1. BFHAOREMRE (FHHABRID

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2012.6.8

BTHALE BI#ALE D
(ZHAEF) FERRE
X1 %2
(2005/F S IMAR ;. Bl : % ——— (Chained (2005) Yen : %)
P 2011 2012 2012
15 g 1~3 4~6 7~9 10~12 1~3 1~3
EW#LEE (GDP) -2.0 -0.4 1.9 0.0 1.2 soxx 4.7 Gross Domestic Product
F £ # #H] [-7.71] [-1.7] [7.8] [0.1] [4.7]] sokk Fokk [Annual rate]
-1.8 0.6 1.1 0.7 1.0 soxx 4.2
[E| 2] & = Domestic Demand
(-1.8) (0. 6) a.nmn (0.7)| sk (1.0)[ ot
=3 ] = = -2.2 0.1 1.5 0.9 0.9 (0.7) 3.8 Private Demand
R M & # #H & %X & -1.5 0.6 1.1 0.7 1.2 0.7 4. 9] Private Consumption
s Bedrzw  -15 06 1.1 07 1.2 7| 5 0|cossumptionof Households
BCHLERORBERE -1.9 0.7 1.2 0.8 1.4 0.7 5. 7| Excluding Imputed Rent |
Eom & = 16 31 48 01| 1.5 (0.0)| - 0 prvate Resdentil
n\(estment _
B om & % ® @ -03 0.3 01 52 -21] (-0.3)] -8 2fprvateNonResi
nvestment
R M # E & # m (—0 7) (—0 1) (0 3) (—0 4) koksk (0 3) skoksk Change in Private Inventories|
2 ] & = -0.5 1.9 0.0 0.1 1.3 (0.3) 5. Public Demand
B F & ¥ B & X & 0.3 0.7 0.2 0.4 0. (0 2) 3. Government Consumption
A M E T E KRN ER -4.1 7.3 -1.0 -0.8 3.8 0.2) 16. 3| Public Investment
N M oE E & # m (-0.0) 0.0) 0.0) (-0.0) *okok (-0.0) *okok Change in Public Inventorie|
(BB ) wEEAARKE %3 0.9 1.0 05 31 -0.7 (-0.2)) -2 gf Feerowed Gross Fed Capita
BHE-y—Exom@l x4 (-0.2)| (1.0)[ (0.8)| (-0.7)| xx (0. 1)[ st [ Mot xoorts of Boods & Services
wu-yv—cxomu -04 63 87 37 30 04| 12 4| Exportsof Goods & Services
(BB -v—cxomAl 1.2 0.2] 3.5 0.9 1.9] (0.3)]  7.9[ges imeortsef Geods&
GE) () REERBEEICHT HFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BERN#BMAMHB (GDI1) -2.7 -0.8 1.6 -0.0 1.0 *kok 4.0 Gross Domestic Income
ER#BMHB (GNI) -2.5 -0.4 1.4 -0.1 1.1 *kok 4.3 Gross National Income
EA e s M (2&a)| 1.2 0.4 02 06 0.1] wex | s [ Compensetion ofEmeloees
(3%2) EHHRGD PRRE (RIHILLXT) OFIALEK
(20058 B S flfiA% ;  BEASI : %) (Chained (2005) Yen . %)
2011 2012
1~3 4~6 7~9 10~12 1~3
#; (2 RRIRIE) -2.0 -0.4 1.9 0.0 1.2 | Second Preliminary
(4] -7.71 -1.71] [7.81] [0.13] [4.71] rAmnual rate]
1B (1 R:&E$RTE) -2.0 -0.3 1.9 0.0 1.0 | First Preliminary
(%] [-7.9]] [-1.2]] [7.6]] [0.1]| [4. 1]| [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
X3 RETEEXERIREEE. RECERE. 2NEEEXREENSHED.
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE - Y—EXOHBME-HE - Y—EXDBEH-HE - ¥ —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMEHOFSEFEHEBADTSEDEIZL > TROHT S,

The contribution is calculated as the contribution of Exports Less that of Imports.
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3—2. MEHNOEEREE (RKRH) DATE 2012.6.8

Development of Real GDP (Quarterly),original series

AT RELE
X1
(2005/F B g filldl . BAASE : % (Chained (2005) Yen ; %)
£ - 2011 2012
15 =l 1~3 4~6 7~9 10~12 1~3
B AN EE (GDP) -0.2 -1.8 -0.5 -0.6 2.8 *kkk Gross Domestic Product
0.1 -0.4 0.1 0.6 3.6 wkxk
= %] = = Domestic Demand
0.1)] (-0.4) 0.1 (0.6) [ *x 3.7
=3 ] = -3 0.5 -1.1 -0.4 0.3 3.7 @2.7) Private Demand
RM&E® HE&EXH -0.5 -0.3 0.5 0.8 3.6| (2.2)] Private Consumption
RH R HEEXH -0.7 -0.4 0.4 0.8 3.7| (2. 1)] Consumption of Households
memszommzr| -10) 06  0.4] 08 42 @ D]ecusngmouesren
E Mm@ g 7.2 3.3 80 32 -0.2| (-0.0)rvate Resdental
B oM o2 % ® @ 3.2 -1.6] -2.4 49| 2.7] (0.4 Vet NonRest

il

MoE E & # ml (0.1 (-0.5)| (-0.5)| (=0.9)| sk 0.2
A # 7 7  -1.0 1.8 1.6 1.4 3.6/ (0.9

Change in Private Inventories|

Public Demand

=3

Public Investment

>

mEE AKX MK -12.8 1.7 0.1 0.4 9.3| (0.5
B # E E R # m (0.0 (0.0 (0.1)] (0.0)] kk (0.0

Change in Public Inventorie|

(Regrouped) Gross Fixed Capital
Formation %2

(BB)BREETEABE X2 -0.5 -0.3 -0.5 3.6 3.9 (0.9

BE-vy—cxommn k3 (-0.3)] 1.3)| (0.6)] -1.2)| #x | (-0.9
w® -y —cxo®mw 64 -55 1.2 -24 08/ (01
(#R)ME-y—cxoWwA| 91| 35 53 58 65 (-1.0

Net Exports of Goods & Services
X3

Exports of Goods & Services

)
)
)
)
)
F & % 8 & X W 2.6 1.8 1.6 1.6 2.0| (0. 4) | Government Gonsumption
)
)
)
)
)
)

(Less) Imports of Goods &
Services

GE) () NZERBREECHT S2HFEE

Note. The Figures in ( ) indicate contributions to Changes in GDP

(BE1)
BERAN#BMAMB (GDI) -1.3 -3.0 -2.0 -1.9 1.9 skokok Gross Domestic Income
BER#BMHB (GNIT) -1.0 -2.3 -1.6 -1.7 2.1 kokok Gross National Income
A oE® M (2 E)| 1.9  1.8) 06 1.0[ 04 s [ Compensationclfmeloees
(3E2) MEHAGDPHEE (RIERBALXT) DOIIBLLE
(2005FZ £F & B4k ; HSfI - %) (Chained (2005) Yen : %)
2011 2012
1~3 4~6 1~9 10~12 1~3
# (2 JERE) -0.2 -1.8 -0.5 -0.6 2.8 | Second Preliminary
1B (1 RELHIE) -0.2 -1.7 -0.4 -0.5 2.7 | First Preliminary

X1 Changes from the previous year
X2 WREEEAMRIGREEE. REACERE. 2NEEEREEANSHS.
Gross Fixed Capital Formation Consists of Residential Investment,Private Non-Resi. Investment, and Public Investment.
%3 BME - Y—EXOHBE=-ME - Y —EXOHE-IHE - y—EXDW|A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMBRHOFSEIHELAADTEENZICL >TRHBT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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3—3. MEMADLEEREE (ZHABRY]) DATE 2012.6.8

Development of Nominal GDP (Quarterly), seasonally adjusted series

ATEALE ATEALL D
(ZEREF) FRRH
X1 X2
(AT : %) — (%)
£ - 2011 2012 2012
i g 1~3 4~6 7~9 10~12 1~3 1~3
BER#HEE (GDP) -2.4 -1.3 1.6 -0.3 1.2 4k 4.9] Gross Domestic Product
£ £ # # [-9.3]| [-5.01| [6.71| [-1.31| [4.9]] skx | ook [Annual rate]
=, & 0.2 1.0 0.5 1.2 *kk 4.9
3] 2] = = Domestic Demand
(-1.5) 0.2) (1.1 (0.5)] kx (1.2)| *xx
R fél o = -2.1 -0.3 1.3 0.8 1.1 (0. 8) 4.5 Private Demand
RM&®RHEE X H -1.5 0.3 0.9 0.4 1.3 (O 8) 5. 4] Private Consumption
REEBEREE XIH —] . 6 0 3 ] 0 0 4 ] 3 (0 8) 5 4 Consumption of Households
BR<ELRORBRE -1.8 0.4 1.2 0.4 1.6/ (0.8) 6. 6| Excluding Imputed Rent
E M & % 2.1 -2.7 47| -0.2]  -1.7| (-0.0)| -6.5| rivaie Residenta
nvestment i
E M & % it -0.5 -0.5 -0.0 50 -2.1] (-0.3) -8.3 Private Non—Resi.

Investment

E&L
B M # E & # m (-0.6) (-0.2) 0.3) (-0.3) KKk (0.4)|| *#x | Change in Private Inventorie

(%)

2 # = = 0.1 1.6 0.2 -0.4 1.5 (0.4) 6.2 Public Demand
B & ¥ H & X H 1.1 0.2 0.3 -0.1 1.2 (0.2) 4. 7] Government Consumption
N METE E X BK -4.2 7.8 -0.6 -1.2 3.2 0.1) 13. 3] Public Investment

N M OE OE & OB Om 0.0) 0.0) 0.0) (-0.0) KKk (-0.0) Kk Change in Public Inventori

(BB BRBEEAABMAxI  -1.0 1.0 0.5 2.8  -0.9| (-0.2)| -3.6| Resroued) Gross Lied Gapial
BE-y—E oMM x4 (0.9 1.5 (0.6) (-0.8)| wbx | (-0.0)| x| Nt Fxportsof Goods & Services
HE -4 —EX0&@®E 0.1 -6.6 6.7 -4.9 3.3 (O 5) 14. 0] Exports of Goods & Services
(BROME-v—cxowA| 6.3 28 26 03 32 (-0.5] 13 3]Less)imeortsof Goods&
G¥) () RNEZENBEEICHRT EHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
ER#&MHB (GNI) -2.2 -1.0 1.5 -0.4 1.3 *kx KKk Gross National Income
ERE R (& B) 1.2 -0.7]  -0.3]  0.3]  0.3] sk [ s | Compenodion of Employees
G DPTF 7L — 4% — -0.4 -0.8 -0.3 -0.4 0.0] skx dokk GDP Deflator
EREEF 7L — 4 — 0.2 -0.4 -0.1 -0.3 0.2 *xx KoKk Domestic Demand Deflator
(5% 2) MEHANGDPREREZE (ATHILLX1) OFIALLE
(BAT : %) (%)
2011 2012
1~3 4~6 7~9 10~12 1~3
# (2 RERIE) 2.4 -1.3 1.6 -0.3 1.2 | Second Preliminary
[F %] [-9.3]] [-5.0] [6.7]] [-1.3] [4.9]] [Annual rate]
1B (1:REIRIE) -2.6 -1.0 1.5 -0.3 1.0 | First Preliminary
[F %] [-9.8]| [-4.0] [6.11] [-1.1] [4.1]| [Annual rate]

X1

X3

x4

Changes from the previous quarter (seasonally adjusted)

Annual rate

REETEAERIIRMAEE. REICESKFE. ANEEERBEIAOH S,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
BME - Y—ERDHMEH-ME - Y —EXDOHB-ME - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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3—4. MEYPHOLBREE (FHRF)

Development of Nominal GDP (Quarterly),original series

DATE 2012.6.8

BIERHALL
X1
(BT : %) (%)
F - 2011 2012
15 =l 1~3 4~6 7~9 10~12 1~3
ERN#BLEE (GDP) -2.1 -4.1 -2.6 -2.4 1.4 skkxk Gross Domestic Product
-0.9 =, & -0.6 0.0 3.2| wkx
3] ] = = Domestic Demand
(-0.9)| (-1.5)| (-0.6) (0.0)] kx 3.2
B f&l = = -0.7 -2.5 -1.3 -0.4 3.1 (2.3) Private Demand
EM& % & x 4 -1.8 -1.7 -0.4 0.1 3.0| (1. 8)] Private Consumption
Rt B BEE X W® -1, 9 -1, 8 -0, 5 0 1 3 1 (1 8) Consumption of Households
memszommen) 23 21 05 01| 3.8 (1.8)ecungmueanen|
B 5 (=3 = 8.2 4.6 9.2 3.7 -0.2| (-0.0) rrivate Residential
n\{estment i
E M & % & @ 1.7 29 -3.4] 40 2.2 (0.3)ffrvaeNonRest
nvestment
R M & E & #B m 0.1 (-0.6) (-0.5) (-0.9) *okk (0. 2) | Change in Private Inventories
N 23] o = =1, & 1.5 1.6 1.1 3.4/ (0.9 Public Demand
BOF & # 4 & X & 2.1 1.2 1.3 1.1 1. (0. 4) | Government Consumption
2 HMEEE X KE K -12.0 2.8 1.1 0.8 9. (0.5)| Public Investment
N KO E & # m (-0.0) 0.0) 0.1 0.0) *okk (0. 0)| Change in Public Inventori
(BB mEEEABAx] 11| -0.7] -0.8) 3.1 3.5| (0.8)| Meerowped) Gross Thed Capital
B - H—CROMBE X3 (_1 2) (_2 6) (_2 0) (_2 4) £0z0503 (_1 8) Net Exports of;gods & Services
HE -9 —EXD@HH 3.5 -8.1 -0.4 -5.2 -2.0 (—0 3) Exports of Goods & Services
(#BR)ME-v—cxo®mAl 1300 9.7 13.6) 121 9.4[ (-1, 5)| Less) Imports of Goods &
G¥) () RZENBREEICHT IEFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
BR#LMB (G N I) -1.8 -3.3 -2.2 -2.2 1.7 skxk Gross National Income
EmE &M (% 8) 0.6]  0.2] -0.3]  0.3] 0.0 sx | Compenoatonof fmelovees
GDPF 7L — 48 — -1.9 -2.4 -2.2 -1.9 -1.3] kx GDP Deflator
NEESF 7L — 4 — -1.0 -1.1 -0.7 -0.6 —-0.4| *%% |Domestic Demand Deflator
(3Z2) MEHAGDPREER (RIERBILX 1) OHIALE
(B : %) (%)
2011 2012
1~3 4~6 7~9 10~12 1~3
(2 REHME) -2.1 4.1 -2.6 -2.4 1.4 | Second Preliminary
1B (1 RERE) -2.1 —4.1 -2.6 -2.4 1.4 | First Preliminary

%1 Changes from the previous year

X2 HEEBEAMBITEREE.

RETESRR. AHECTEABEN DR S,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
3 BME-Y—EXOMBAL=-E - Y—EXRO#EE-HE - Y—ERDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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4—1. FERHDEERERE

Development of Real GDP (Annual)

(2005 FE4F IR ;B : %)

[Fg: 3=
X1

I

DATE 2012.6.8

(Chained (2005) Yen %)

% E (Fiscal Year)

[& 4 (Calendar Year)

- g N 2008 | 2009 | 2010 | 2011 | 2009 | 2010 | 2011
E RN #%E£E (GDP) =3.7 -2.0 3.2 -0.0] -5.5 4.4 -0.7 Gross Domestic Product
-2.7| -2.2| 2.4 10 -40 27 o1
E A = = Domestic Demand
2.2 o .0]E-40] @7 0.1
E A % = -3.1| -4.2 30 06 -6.1 31 -0.2] Private Demand
E M &% s # x s 20 1.2 1.5 1.1 -0.7 2.6] 0. 1]Private Consumption
it B s & xm -200 1.1 1.4 1.1 -0.8 2.5 0. 1f5ensumetonof
R<wsRoREEE -2.7| 11| 1.5 1.2[ -1.2] 2.8 -0.1fpehie
E P £ €| -1.1| -21.0| 2.4] 3.6] -16.6| -4.2| 5. 4] rivate Residential
E m & % & @ -7.7| -12.00 3.5 0.9] -14.3] 0.5 1. 1|]rivate NonResi
E M o& ® & # m (0.0-1.5] (0.8)|(-0.4)[(-1.6)| (0.8)] (-0.5)| Change in Private Inventories
2 a@ & -1.6] 4.2 05/ 21 30 1.8 09  PublicDemand
BmoR OB o® oH & x ow| -04 27 23 1.8 23 21| 1.9|Gevernment Consumption
s wmBExE & &®m @ 67 11.5 -6.7 3.1 7.0 0.4 -3 6|Publicmvestment
s m & ® & # m (0.0)|(-0.0)](-0.0)| (0.0)](-0.0)|(-0.0)| (0.0)|Change in Public Inventories
(BB ) mEEAEABA %2 -6.5 -88 09 1.8 -10.6] -0.2| 05| Resrouwed GrossFixed Cepita
BE-y—Exommn x| (-1.1)| (0.2)| (0.8)|(1.0)| (-1.5)| (1.7) | (-0.8)|Net Broorts of Goods & Services
ME - % — €208 m -1060 -9.8 17.2] -1.4 -24.2| 24.2| -0.1|Exports of Goods & Services
() e - y—cxo®mA| -4.7] -10.7] 12.0] 5.3 -15.7| 11.1] 5. gfLess)Imports of Goods &
G¥) () REERREEICTSSFE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
Em#mS (G0 1 )| -44 -07 22 -1.3] -3.5 3.4 -2.1|  GrossDomestic Income
ER#®mMHB{B (GNI) 4.7 -1.1 2.2 -0.9] -4.0 3.3 -1.6 Gross National Income
R s s® (=285 -07 -1.7] 21 1ol -22 21 1.3 °°mpe”33t};’g§5m°'°yees

X1
X2

Changes from the previous year

HEEEARAIEMEE. REEEESEE. AHETEARBEN SRS,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.

%3

BE - Y—EXDOMBME=-3ME - Y—EXDEH-8E - ¥ —EXDO®#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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41—2. FEXRANDLERER

Development of Nominal GDP (Annual)

DATE 2012.6.8

RT4ELE
%1
(84 : %) — (%)
& % [E (Fiscal Year) /& % (Calendar Year)
b g 2008 2009 2010 2011 2009 2010 2011
B A% E£E (GDP) -4. 6 -3.2 1.1 -2.0 -6.0 2.3 -2.8 Gross Domestic Product
-2.7 4.4 1.2 0.3] -6.2 1.4 -0.7
3] 2] = = Domestic Demand
2.7 4.4 a.1)] 0.3))] 6.2 (1.4 (0.7
R il ® Ed -3.2 -6.5 1.5 -0.3 -8.4 1.4 -1.2 Private Demand
RM&#® #H & % | -220 -1.3/ -0.0 0.2 -3.1 0.9] -1.0] Pprivate Consumption
et B ol & xow 22 -1.4 -01] 02 -3.2 0.8 -1.0fS5ensumetonof
B<wsromERA[ 2.8 -1.7] 0.2 0.3 -3.9] 0.9 -12fpere
E P f £ 11| -23.5|  2.8] 4.3 -18.8] -4.7| 6. 4 rvate Residentia
E M & % & @ -7.6) -14.4 21| 0.0 -16.4] -1.0] -0.1|]rvate NonResi
M T E & # m (—0. 1) (—1. 3) (0 8) (—0. 5) (—1. 6) (0 8) (—0. 5) Change in Private Inventories
o £ = -1.1 2.5 0.1 1.9 1.3 1.3 0.7 Public Demand
B R % H B X & -014 1.5 1.6 1.3 0.9 1.6 1. 4] Government Consumption
N M EE B A B K -4.0 1.7 -6.1 3.7 4.0 0.3 —2. 8] Public Investment
N MmorE E & # m 0.0/ (-0.0)| (-0.0) 0.0)] (-0.0)| (-0.0) (0. 0) | Change in Public Inventories
(BB RBREBEETEAMRBE X2 5.7 -11.5 0.2 1.4 -12.9 -1.2 0.1 (Regroup::'?mGal;?j: ngd Capital
BE-v—cExom@e %3 (-1.9| (1.2)] -0.0)| (-2.2)| (0.2) (0.9)| (=2.1)] NetExports of Goods & Services 3
B®E -4 —E R0 @ &H -150 -17.9 14. 4 -3.9] -32.6 22.3 —2. 6] Exports of Goods & Services
(B mE - v—cxomA|l -49 250 155 11.2] -33.8] 16.1| 12, 1fLese) meorts of Goods &
G¥) () NEZERREEICHT H2HEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(&)
BER#BMSEB (G N I) -4.9 -3.5 1.2 -1.6 -6.5 2.2 -2.4 Gross National Income
B A E® M (& 8)| -05 -44 05 01 -49 0.3 072 Oomeenssonof tmelovees
G bDP T 7L —4%- -09 -128 -20 -20 -05 -21 -2.1 GDP Deflator
Em®FETIL—-— 4% - -00 -22 -1.2 0.7 -2.2| -1.3[ -0.8| Domestic Demand Deflator

1 Changes from the previous year
X2 BETEEAEAEREEE. RECERKE. ANEAETEREEN S,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB - Y—ERDOHMEE-ME - Y —EXDOHB-ME - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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DATE 2012.6.8

I. BEIENRARKHEEXH., BERIKRECEARERUME - Y—EXBIOE@HEA
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. BEHAHOREMER

Development of Real GDP (Quarterly)

ATt AL D I3
(ZHEFEFE) FREBE  EHL
X1 X2 X3
(2005 4F i SHMAR . BEfT : %) — —————*"—— (Chained (2005) Yen : %)
P 2011 2012 2012 2012
15 =l 1~3 4~6 7~9 10~12 1~3 1~3 1~3
e g s (id, at §1)
(F8) REBKEEIH -1.5 0.6 1.1 0.7 1.2 (0.7 5.0 3.7 Consumption of Households
==ty o _ _ _ _ Direct Purchases Abroad
BEERHOBN TOEEBA 4.3 10.0 1.7 4.0 2.4/ (0.0 9.8 1.3 by Resident Households
" - . (Less) Direct Purchases in
W) FEESSHOBAT | _q1.0] -44.6) 40.4] 226 142 (0.0)| 70.1|  8.9| the Domestic Market by
" Non—Resident Households
Domestic Final
EARFTREHEBERE -1.6 0.5 1.1 0.8 1.2 0.7) 5.1 3. 7] Consumption Expenditure
of Households
it A B —6. 1 4.5 6.0 0.3 1.4 (0.1) 5.7 12.1 Durable Goods
* it A B -1.2 3.9 2.1 -0.1 2.2 0.1) 9.2 8.3] Semi-Durable Goods
kW A B 1.3 -1.7 0.2 1.1 1.4 (0.2) 5.7 1.1] Non-Durable Goods
4+ — E R -2.1 0.6 0.5 0.9 1.0 0. 4) 4.2 3.1 Services
# e 1.6/ -3.0 4.1 -0.4| -1.3| (-0.0) -5.0|  -0.8| Residential Investment | &
e — 2z
#| ezosnommrumEn | 200 0.7 -36 06 08 O 33 -1.4f OtheBuldnesand g
@ ructures %
% A A 6.7 -1.1 18. 6 12.7 3.3 (©.1) 14.1 36.5] Transport Equipment “;g
& - 3
x| zomowmzms 19| 11| tol 36 21 0.2 -81| 3.0 OtherMachinenand )z
i quipment etc. 2
Bl qopa—s-vysrmzy 4.6 5.8 -2.6 -1.2 1.6 (0.0) 6.5 3.0| Computer Software | &
S & x i 154 4.7 0.5 2.3 1.2 0.8 (0.2 3.1 5.4] Gross Capital Formation
- o of which Change in
5 + 76 & (-0.8)| (<0.1)| (0.3)| (<0.3)| sk 0.3)]  oxx 0.2) Inventories
@) wE-v—cxommt x| (-0.2)| 1.0)] (0.8)] 0.7 wex | @ D] s | (-0.9) g‘j,';j,‘s St Exports of
@ w-v—czomn | -0.4) -6.3) 87 -37 3.0 ©af 124 08t S o senice
HEOEHH -0.9 -5.6 10.0 -4.1 2.9 0.4) 12.3 2.4 Exports of Goods
H—EZD#IH X5 2.8/ -10.8 -0.9 -0.5 3.1 (0.1) 13.0 —9. 1| Exports of Services 35
@ mE-v—cxoma | 1.2] 02 35 09 19 0.3 70| 650 Sh e
BHEDO®HA 1.2 1.2 3.6 1.1 2.0/ (-0.3) 8.1 7.9] Imports of Goods
H—ERXDBA X6 1.1 -4.9 2.8 0.0 1.7] (-0.0) 7.0 —0. 5] Imports of Services 6

GE) () NZERBREECHT S2HFEE

Note. The Figures in

X2 Annual rate

(

) indicate contributions to Changes in GDP
X1 Changes from the previous quarter (seasonally adjusted)

X3 Changes from the previous year

X4 BME - Y—EXOHMBE=-ME - Y —EXOHE-IHE - Y—EXDW|A
Net Exports of Goods & Services = Exports of Goods & Services — Imports

HRHOFSERZHELBADTSEDEICL > TROTN S,

The contribution is calculated as the contribution of Exports Less that of Imports.

%5 BTFBEEERFIOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
%6 EBLEEEFERIDEBNTOEEREA
Including Direct Purchases Abroad by Resident Households
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1—2. BFERINDOLBERER

Development of Nominal GDP (Quarterly)

DATE 2012.6.8

RIEALE Rt  RIE
(ZEEREE) FERBE R
X1 X2 X3
(BT - %) — (%)
P 2011 2012 2012 | 2012
=l 1~3 4~6 7~9 10~12 1~3 1~3 1~3
e gk (id, at §1)
(F18) RETRHBEIH -1.6 0.3 1.0 0.4 1.3 (0.8) 5.4 3.1 Gonsumption of Households
Sty < _ _ Direct Purchases Abroad
BEERHOEN CTOEEEA 2.4 9.7 8.0 0.0 4.4 (0.0) 19.0 2.1 by Resident Households
—= . (Less) Direct Purchases in
(B FEEBIHOENT | g1 1| 44.7| 40.5| 22.5| 14.8/ (-0.0)| 73.5| 9.3| the Domestic Market by
DEEEBA N .
on—Resident Households
Domestic Final
ERR R EEXH -1.6 0.3 1.0 0.4 1.4] (0.8) 5.5 3. 1] Consumption Expenditure
of Households
it A Bt -8.4 0.3 4.0f -0.6 1.2 (0.1) 5.0 4.7 Durable Goods
¥ Om R B -1.2 3.2 1.7 -0.6 2.8 (0.1) 11.8 7.2] Semi—Durable Goods
I W A B 2.1 -1.0 1.0 0.4 1.9] (0.3) 7.9 2.7 Non-Durable Hoods
¥ — B R -2.2 0.4 0.4 0.7 0.9/ (0.3) 3.8 2.5 Services
o e 2.0 -2.6| 4.0 -0.6] -1.4] (-0.0)| -5.6| -0.8| Residential Investment | &
& o Other Buildings and g
Al | EELSOBRMERCHEEY -1.4 0.9 -3.4 0.4 0.7 (0.0) 2.7l -1.5 St 2
#“w ructures g
E Bk A -7.1] -0.8| 17.8] 12.5 3.6/ (0.1) 15.1| 36. 1| Transport Equipment %_u
& - 8
| zomommBnms 1.3 07| 10| 33 -22 (0.2 -85 22 OtherMachineryand |
# quipment etc. =
ﬁ aAYEa—4%-YIb+oz7 -4.6 5.4 -2.7 -1.3 1.3] (0.0) 5.5 2.2] Computer Software g
3 & F:S i Bl -4.2| -0.2 2.1 1.4 0.9] (0.2 3.8 5.0] Gross Capital Formation
Ep—— 0.6] (0.2 ©.3)] (03| e | ©4)] wx | ©2f ©ofwhioh Changein
@) wix - v—czominn x4 | (-0.9)] (-1.5)] (0.6)] (-0.8)] e | (0.0)] x| (-1.8)[00 2L BNt Broogte of
P N (id, at §T
(Bi8) ME - Y—ER0@mH 0.1 -6.6 6.7 -4.9 3.3 (0.5) 14.0f -2.0 E'szrts of Goods & Services
HEDHH -0.5| -5.8 7.9 -5.3 3.2 (0.4 13.4 -0.6 Exports of Goods
H—EZRDE@H X5 4.6 -11.9] -1.9| -1.4 4.3 (0.1) 18. 4 -10. 9| Exports of Services %5
@) m-v—czomA | 6.3 28 26 03 32 05| 133 04t oo
HEO®WA 1.2 4.3 2.9 0.3 3.4| (-0.5) 14.2 11.4 Imports of Goods
H—ERDBA X6 2.00 -5.0 0.7 0.8 2.0 (-0.0) 8.1| —1.4] Imports of Services 36

GE) (

1
%2
%3
x4

Annual rate

Changes from the previous year
BE - Y—ERDOMEH-ME - Y —EXDOHH-ME - Y —EXDHA

) NIZERBREEICHT 2FE5E
Note. The Figures in (

) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%5

BUFEEERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERHOBNCOEEEA

Including Direct Purchases Abroad by Resident Households

1~32




2—1. FRHNOEERRE DATE 2012. 6. 8

Development of Real GDP (Annual)

BI4E L
X1
(2005/E 4B gk . B4 - %) — (Chained (2005) Yen : %)
& & fE (Fiscal Year) [& % (Calendar Year)
H g 2008 | 2009 | 2010 | 2011 | 2009 | 2010 | 2011
(B8) FEBAHARS 2.0 11| 1.4 11 -08 25 o1fidatsD

Consumption of Households

Direct Purchases Abroad
by Resident Households

- s . (Less) Direct Purchases in
GER) FEEEZHOEAT | 39l 48] 14.5] 26.3] 4.0 24.4| -30.0| the Domestic Market by

Non—Resident Households

BEERF OB TOERBA -4.6| -7.5 13.4f -7.9] -9.1| 12.0| -6.

[e=]

Domestic Final
ERRTREHEEXH -2.0 1.2 1.4 1.1 -0.7 2.5 0. 0] Consumption Expenditure

of Households

W OA B 2.7 14.7] 17.0] 9.6 3.7| 23.9] 8.3  Durable Goods

F W A Bt -2.5 -4.3 0.0 4.8 -5.8 0.4 2. 1] Semi-Durable Goods

¥ W A B -3.3 0.5 0.5 -1.2 -0.7 1.0 -1.5] Non-Durable Goods

¥+ — E R -2.1 3 -0.4 0.4 -0.7 0.4 -0.9 Services
5 fre -1.3| -20.0] 2.0 2.9] -15.8] -4.4| 4.8| Residential Investment |
Al | weusommuums | 9.5 1.4 -3.6| -39 -1.4] -2.0] -4 O Buldnesand | g
s ructures g
g Bk A -8.6/ -0.4] -3.6| 10.2] -13.5 9.2 -5.5] Transport Equipment E
5 . 2
x|  zomommams -7.3| -16.0 6.1| 5.0 -17.2] 0.7 6.2 Other Machieryand | 5
2 quipment etc. =
Mlavea—s-yokezz| 04 43 1.3 06 44 06 09| ComputerSoftware | &

O & x i m| -6.3] -15.4 5.3 -0.3] -17.5 3.8| -1.7] Gross Capital Formation
S5 bEERKEM 0.0)| -1.5)| ©0.8)| <0.H| -<1.7| (0.8)]| (-0.4) of which Change in

Inventories

@) ww-y—cxomi 2 | (-1.1)] 0.2 0.8)] C1.0| 1.5 (.n] o g2 SNt oot of

@8 M- v—cxomm [ -10.6) -9.8] 17.2| -1.4| -24.2] 24.2] -0 1[i% 5D

Exports of Goods & Services

e -12.0| -10.0{ 19.0[ -0.3|] -26.2| 2/.8 0.5] Exports of Goods

H—EZRDEHH %3 -1.2] -8.5 5.7, -8.9] -10.8 4.0 -4. 8| Exports of Services %3

@1 #E-v—cxomA | -47) -107] 1200 53 157 1.1  5offeSD

Imports of Goods & Services

BMEOEA -4.3| -11.2| 13.5 6.8] -16.8] 12.8 7.2] Imports of Goods

H—ERDEA X4 -6.6 -8.2 5.3 -2.2] -10.3 3.6 —0. 9] Imports of Services %4

GE) () NIZERBEEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

31 Changes from the previous year
X2 BB - —EXOMEHLE-ME - Y —EXD#E-E - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHDOFEEETRLE LBADTEENDEITL >TROHTILS,
The contribution is calculated as the contribution of Exports Less that of Imports
X3 EUEBEBERFOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 BUEAEBRHOBINTOEEEA
Including Direct Purchases Abroad by Resident Households
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2—2. ERANDZLERER

DATE 2012.6.8

Development of Nominal GDP (Annual)
EUE: 4
*1
(B %) (%)
P & E (Fiscal Year) [& 4 (Calendar Year)
i g 2008 2009 2010 2011 2009 2010 2011
tm s ~ _ ~ _ 1 alGd at 8D
(H8) RERKEEXE 2.2 1.4 0.1 0.2 3.2 0.8 1.0 Consumption of Households
REERHOBACOmEMA [ -14.0) -14.2]  7.3] -6.8f —20.0] 7.9] -7 4f Drect Purchases orond
" —= . (Less) Direct Purchases in
() FREBSHOMAT ) 19| 2.8 13.4| -26.3] -5.5| 22.9| -30.2| the Domestic Market by
- Non—Resident Households
Domestic Final
ERRGREHEE -2.1 -1.3 -0.2 0.2 -3.1 0.8| -1. 1] Consumption Expenditure
of Households
it X Bt -4.6 2.2 1.00 -3.0] -6.7 8.1 -6.5 Durable Goods
¥ M R B -2.5 -5.5| -2.0 3.3 -6.7 -1.7 0.6] Semi—Durable Goods
E W A B -0.8 -2.6 1.3 0.9 -4.0 1.0 0.8] Non-Durable Goods
¥ — E X -2.3 -0.7f -0.7] -0.1 -1.6/ -0.0f -1.3 Services
® TFE 0.9/ -22.6 2.3 3.6] -18.0 -4.8 5. 8] Residential Investment Eﬁ
& - 3
a | ezosommrumsEn | 6.5 22 24| 31 -43 -18 -36 Other Buldings and | £
@ ructures g
2 xR -8.3 0.1 -3.9| 9.4 -13.2 9.1| -6.3| Transport Equipment |'s
& . §
| zoommBmS -8.3[ -18.6] 3.1 3.3 -19.4] -2.1| 3.g| Other Machineryand 1
b quipment etc. =
#lavea—s-vyorezr| -01| -6 o6l -0.2] -7.0] -0.4] -1.8 ComputerSoftware |
& & F:3 i m| -5.8] -17.3 4.4 -0.8] -19.5 2.8 -2.2| Gross Capital Formation
—— 0.1 1.9 ©.8)| 0.9| 1.6 (©.8) (-0.5| of which Changein
@ - y—eaomin e | (1LO] (1.2] 0.0] 22| 0.2] 0.9 2 D[ e e
(w9 wE - v—cxomi | -15.00 -17.0] 14.4] -3.9| -32.6] 22.3] -2.6[1 8D e
HEOHL -16.3| -17.9 16.0[ -2.8] -34.2| 25.7| -1.9 Exports of Goods
H—EXDHEHH %3 -5.21 -18.0 4.6 -11.4| -21.7 3.4 —7. 7l Exports of Services 3
@®) s -v—cxoma | -4.9] -25.00 15.5] 11.2] -33.8] 16.1] 12 1[0 ST e
HEDHWA -3.9] -26.4 18.4 14.0] -36.1 19.5 15.0 Imports of Goods
H—ERDWA X4 -9.5| -17.9 2.9 =-3.11 -22.2 1.8 —2. 1] Imports of Services >4

G¥) (
Note. The Figures in (

X1
*2

Changes from the previous year
BE - Y—EXROMEH-ME - Y —EXDOHH-ME - Y —EXDHA

) NZERBREEICHT HHFE5E
) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

*3

BUFEEEROENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households
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Gross Domestic Product, First Quarter 2012(Second Preliminary)

Technical Note:

(1) Main Factors Behind the Revision from the First Preliminary to the Second

Preliminary

From the first preliminary to the second preliminary, some figures were revised due to
the incorporation of newly available and revised source data. The following explains the main
revisions in the expenditure series.

<Original Series>

» Private Non-residential Investment [reasons for the revision in January-March 2012, except
for the updates of source data]

First Preliminary:
Estimated based on supply-side source data.

Second Preliminary:
Estimated by combining the demand and supply-side estimates. The demand-side
estimates were based on “Financial Statements Statistics of Corporations by Industry”
(Ministry of Finance: MOF), and other sources.

» Private Inventory [reasons for the revision in January-March 2012, except for the updates of
source data]

First Preliminary:
As for work-in-progress inventory and material and supply inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and material and supply inventory were estimated based
on “Financial Statements Statistics of Corporations by Industry.”

» Addition and revision of source data [reasons for the revisions from January-March 2010]

First Preliminary:
Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated into



the estimation to the greatest extent possible.)

Second Preliminary:
The extrapolated data at the first preliminary were replaced by actual source data, if
available. Revised or retroactively revised source data were used if available. (In the
second preliminary, source data that were available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” were incorporated into the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The second preliminary estimates incorporated the following revision in source data in
addition to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data o . L .
preliminary estimates released the preliminary estimates
Corporate Goods Price Index From April-June, 2011 May Deflators ar_1d Supply-side
2012 estimates

Monthly Economic Report
on Land Infrastructure and From October-December 2011
Transportation

May

2012 Supply-side estimates

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of April-June, 2012

With the information used for the Second Preliminary of January-March 2012, the difference
from the previous period for seasonally adjusted real series of material and supply inventory and
work-in-progress inventory in the First Preliminary of April-June 2012 is estimated as (1,086.5
billion yen) . (For that estimation, the original series are estimated by ARIMA models used for
seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of April-June 2012.

» Changes in Estimation Methods Dealing with the Great East Japan Earthquake

To exclude effects of the Great East Japan Earthquake, estimation methods for “railway
transportation (JRs and private railway companies)” and “road transportation” were changed in
the same way as the first preliminary estimation. (More details were written in the attached
document of the first preliminary estimation (in Japanese only).




	main_1
	1-1
	1-2
	2-1
	2-2
	3-1
	3-2
	3-3
	3-4
	4-1
	4-2

	main_2
	Ⅱ1-1
	Ⅱ1-2
	Ⅱ2-1
	Ⅱ2-2

	note_e.pdf



