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Quarterly Estimates of GDP:Apr. ~ Jun. 2012 (The 2nd Preliminary Estimates)

1. ERREE (ZHAD RUEFERAB

GDP (Expenditure Approach) and Its Components

1—1. TREREL2KEREDLE (BFHME, RE. FHABEFINAL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005 /B £ @ g A . BT : %) (Chained (2005) Yen(seasonally adjusted) : %)
£ - # 2012.74~6
BO# KX F 5 E (/6P X2
2| B 1 RERE o 1 RERE o
(2012. 8. 13’;%) 2REHRIE (2012. 8. 13’;%) 2REHRIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
BE N # £ % (G D P ) 0 3 O 2 Gross Domestic Product
kkk )k
(& = # #H) [1_4] [0_7] [Annual rate]
E3] 2} = 3 O 4 O 2 O 4 0 2 Domestic Demand
B el = ES O 4 0 2 O 3 O 1 Private Demand
R M &k # H &# X H O 1 O 1 O ] 0 1 Private Consumption
- o= Consumption of
R BB OHORH XM 0.1 0.1 0.1 0.1 Households
BRCHEBSROD Excluding
w B R = O 1 O 1 O O 0 0 Imputed Rent
B il % ] 0 8 0 9 O O 0 0 Private Residential Investment
E B £® % % & 1 5 1 4 O 2 0 2 Private Non—Resi. Investment
R M #®# E & # mn kkk kKK —0_ 0 —O_ 2 Change in Private Inventories
N 9 = = 0.6 0.5 0.2 0.1 Public Demand
B O & ® H B X H 0.3 0.2 0.1 0. 0| Government Consumption
N A E & AW K 1.7 1.8 0.1 0. 1| Public Investment
N WM OTE OE & # m kkok kkk 0.0 0. 0| change in Public Inventories
o e L (Regrouped) Gross Fixed Capital
(BH)BREETARXRL R X3 1.5 1.4 0.3 0.3 Formation 53
B E -4 — E R DM E X4 s S _0- -I _0. -I Net Exports of;iods & Services
B E - —E R0 @ H 1.2 1.2 0.2 0. 2| Exports of Goods & Services
(EBR)ME -y —EXD#A 1.6 1.6 -0.3 —(. 3| (Less) Imports of Goods & Services
(B%E)
E A & ® B (£ ®H ) -0.0 0.0 kkok *kk Compensatl(tl)?r;;)li; Employees

31 : Changes from the previous quarter (seasonally adjusted)
%2 @ Contributions to Changes in GDP
X3 . REEEAEREREAEE. RECESKE. 2NEEEREENOHS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXROMBAE=-IME - Y —EXDMH-ME - Y —EXDH#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
HMRHOFSEIRELAADTEENEITL>TROTNS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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DATE 2012.9.10

1— 2. TREBIEEL2RBEDLLE (MYHAE. 8. FHRMEFAHAL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BAL: %) (% ; seasonal ly adjusted)
F # 2012.74~6
ORI A F 5 E (H6P) %2
" | 1 REHRE s 1 REHRE o
(2012. 8. 132 %) 2REHIE (2012. 8. 132 %) 2RBHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E N #% £ % (G D P ) -0.1 -0.3 Gross Domestic Product
ks *kkk
(& = # H] [—0 6] [—1 . O] [Annual rate]
E3] A = E-3 —O_ 1 —0_ 2 —O_ 1 —0_ 2 Domestic Demand
E 5 = = -0.2 -0.3 -0.1 -0.2 Private Demand
R M &  #H & X H —O_ 3 —0_ 3 —O_ 2 —0_ 2 Private Consumption
= = = ; _ _ _ _ Consumption of
RH OB OH R X 0.3 0.3 0.2 0. 2| foneenaids
CEBLSROD _ _ _ _ Excluding
" OB R =B 0.4 0.4 0.2 0.2 Imputed Rent
=5 fal % £ O 8 0 8 O O O 0 Private Residential Investment
R M & % ® & 1.6 1.4 0.2 0. 2| Private Non-Resi. Investment
R M ®# E & # m kksk kkok -0.2 —(. 2| Change in Private Inventories
N # = 5 0.0 -0.1 0.0 -0.0 Public Demand
WO & % H & X H -0.4 -0.5 -0.1 —0. 1| Government Consumption
S M B E B X B OK 1.9 1.9 0.1 0. 1| Public Investment
N M OE OE R B om *koksk *koksk 0.0 0. 0| Change in Public Inventories
o o L e (Regrouped) Gross Fixed Capital
(BB BB EREADBR X3 1.5 1.4 0.3 0.3 Formation X3
BE - Y—EROMEBE x4 sk seskeok -0.0 -0.0 Net Exports OfQZOdS & Services
B 5 v — E X 0 @ H 1.0 1.0 0.2 0. 2| Exports of Goods & Services
- . N L I rts of Goods &
(BBR)BE -4—ERDHA 1.0 1.0 -0.2 -0.2 ;::/Tie:m“ oods
(BZ1)
= _ _ Compensation of Employees
E R E®® (% 8) 0.5 0.5 Hopok HoAok (Nominal)
%1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 . MEEEARRITIREEE. RECEHGE. ANEEEABE,N O,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 0 BR - Y—EXOMEE=8E - Y —EXDOWE-HE - Y —EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B3£2) NEHTIL—F— EHRAERI)
P 2012,74~6
BIEALL %5
1 RERE 2 RiEIRIE
b B
1st Pre. 2nd Pre
G D P F 7 L — & — -0.5 -0.4 GDP Deflator
BERNEET 7L — & — —O. 5 —0_ 5 Domestic Demand Deflator

%5 : Changes from the previous quarter (seasonally adjusted)

4~6 (21K)




DATE 2012.9.10
2—1. IREREL2RFREOLLE: (FEE. EH. FIFEH)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005 @ gfiidg ;.  BGI - %) (Chained (2005) Yen : %)
LS 20114 E (Fiscal Year)
O = A &% 5 E (X6P) X2
1 1 REIRE o 1 RFIRE s
. . (2012.8. 152%) 2REHIE (20128, 152%) 2REHRIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B W #®% % E (G D P ) -0.0 -0.0 )k *kkk Gross Domestic Product
E3] 2} = = 1 i 0 1 . O ] i 0 1 . 0 Domestic Demand
E ] = = O 6 O 6 O 5 O 5 Private Demand
R M & # #H & X H 1 2 1 2 0. 7 0 7 Private Consumption
= oy = - Consumption of
REABRKEEAEXH 1 2 1 2 O 7 0 7 Households
BCESLSROD Excluding
BB & & 1.2 1.2 0.6 0. 6| | nouted Rent
=5 ] ® E 3 8 3 8 0 1 O 1 Private Residential Investment
R M £® % B & 1 ] 1 1 0 1 0 1 Private Non—Resi. Investment
R M #®# & & # m kksk kksk -0.5 —(. 5| Change in Private Inventories
N 5 = = 2.2 2.2 0.5 0.5 Public Demand
B OF & #® H B X dH 1.9 1.9 0.4 0. 4| Government Consumption
N M EE B X B K 2 9 2 9 O 1 0 1 Public Investment
N M OE OE & # m *oksk *kk 0.0 0. Q| Change in Public Inventories
N . ’ (Regrouped) Gross Fixed Capital
(BB BETRAK A X3 18 18 0.4 0.4 ed) Cross Fixe
B E - Y — E R DM E X4 soksk sokok -1.0 -1.0 Net Exports ofiiods & Services
B E -9 — E X0 @ H —1 i 4 —1 . 4 —O_ 2 —0. 2 Exports of Goods & Services
(EBR)ME -y —EXD#HA 5.6 56 -0.8 —0. 8/ (Less) Imports of Goods & Services
(%)
E R ZF #® B (% B ) 1.0 1.0 kkk *kkk Compensat&r;;lg Employees

%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 L MEEEAERIREAEE. RESERE. MNEEERBENSHS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 0 BIE - Y—EXROMEE-ME - Y —EXDHE-ME - Y —EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAHOFESEIHELAADFTEENEICLI >TROTNS,

The contribution is calculated as the contribution of Exports Less that of Imports.

4~6 (21%)




2—2. IREBBEL2REZREOLE (FEME. £8. AIFLE)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2012.9.10

(E4 - %)
3 20114 E (Fiscal Year)
ORI A F 5 E (WGP %2
*oA 01 e gy | RREE | oo FERR | oxmse
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
H W% E (GDP) -2.0 -2.0 skksk *kk Gross Domestic Product
53 M % = 0.3 0.3 0.3 0.3 Domestic Demand
E 5 = E -0.3 -0.3 -0.2 -0.2 Private Demand
R M & % 8 % X 0.3 0.3 0.2 0. 2| Private Consumption
SRS 0.2| 0.2 0.1 0. 1| Sonsumetion of
Bl R 0.4 0.4 0.2 0. 2|pcudne
B 5 f* = 4 3 4 3 0.1 0. 1| Private Residential Investment
E M & % B 0.1 0.1 0.0 0. Q| Private Non-Resi. Investment
R M # B & # m *skk *kk -0.5 —0. 5| Change in Private Inventories
N fg 5 = 2.0 2.0 0.5 0.5 Public Demand
BOF OB R OH B X 1.5 1.5 0.3 0. 3| Government Consumption
aMmBEE&E AWM R 3.7 3.7 0.2 0. 2| Public Investment
N M OHE OE & # oM *skk *kk 0.0 0. 0| Change in Public Inventories
(BRIRBEEEABKE X3 1.5 1.5 0 3 0.3 (Regrouple;ci)rmC:;?:: F;é(;:d Capital
B e B R @ 5 o o —9 9 _9 9| NetExports of;:éc;ods&Services
BE - —ER0H W -3.9 -3.9 -0.0 —0. 6| Exports of Goods & Services
(BB BE -4 —EAOHA 1.2 11.2 —1. 6| 1. 6| gose) Imeorts of Goods &
BE1)
E R B ® B (% B ) 0.1 0.1 skksk *kk C°mpe”s?ﬁjg;;‘;gmp'°yees

%1 : Changes from the previous year

*2
X3

© Contributions to Changes in GDP
HETEATRITIRMAEE. RELESK. 2NETERBEN /K.

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment

x4

BME - Y—EXDOMBH-ME - Y —EXOHH-ME - Y —EXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

(B£2)
G DPF 7 L — & — -1.9 -1.9 *kk *oksk GDP Deflator
ERNEESF I L — 4 — -0.7 -0.7 skkok skskk Domestic Demand Deflator

4~6 (21R)




3—1. MFMADERE/REE (ZHHRABRID DATE 2012.9.10

Development of Real GDP (Quarterly), seasonally adjusted series

ATEALL RIEALE D
(ZEREF) FRLE
X1 X2
(2005FZ FEEMAE ; Bl % ——— (Chained (2005) Yen ; %)
& . o5 2011 2012 2012
18 =i 4~6 7~9 10~12 1~3 4~6 4~6
ERN#®LEE (GDP) -0.3 1.7 0.1 1.3 0.2] *xx 0. 7| Gross Domestic Product
[F = @ ] [-1.3] [6.91 [0.3]] [5.31| [0.7]] s%x *kk [Annual rate]
0.6 1.0 0.8 1.1 0.2| *xx 1.0
= 2 = = Domestic Demand

(0. 6) (1.0 (0.8)] (1.2)| k= 0.2)]| otk

E A & 7 02 1.4 1.0 1.of 0.2 D 0.7 Private Demand
RM&E®HEEIXH 0.6 1.1 0.7 1.2 0.1 (0.1 0. 5] Private Consumption
FHEREBEZH 06 1.1 0.7 1.3] 01| .1 0.4 ponsumetonof
B<BLROREBERE| 0.7 1.3 0.8 1.4 0.1 (0.0 0. 2f e e
B om & g -30 48 01| -1.6] 009 (0.0 3 8| rivate Residentidl
E oM & % ® @ 09 03 55 -1.6] 1.4 (0.2)f 5 6] rvaieNonRes

R M # E & # (0.0) 0.2 (-0.4) (0.3) (=0.2)[ k| Change in Private Inventories
N # % Z 1.9 0.0 0.1 1.5 0.5 (0.1) 2.0 Public Demand

R O¥®OH B X H 0.6 0.2 0.4 1.1 0.2| (0.0 0. 6] Government Consumption
B E & & B & 1.4 -1.1 -1.0 3.6 1.8/ (0.1) 7. 2| Public Investment

N M OE OE & B M (0.0) 0.0 0.0 -0.0) *okok (0.0)|| =%k | Change in Public Inventories

=

=
=

]
F

(BE)VBETEAME X3 0.6 0.6 33 0.5 14 (0 3) 58 (Regrouped) Gross Fixed Capital

Formation %3

B - H—ERO@BE x4 (—0 9) (0 7) (_0 7) (0 1) gz, (_0 1) kK Net Exports oi%iods & Services

BHE - —FEX0®H Y -5.8 7.8 -3.6 3.4 1.2 (0.2 5. 0] Exports of Goods & Services

(EBRIBE-¥—cx0o®mAl 0.0 3.4 10 22 1.6 (0.3 6 7|Lessmeortsof Goods &
GE) () NEERBREEICHT IFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E1)
ERN#&LAHI (GD 1) -0.7 1.5 0.0 1.1 0.2 *kok 0.7 Gross Domestic Income
ER#&LMAMHB (GNI) -0.6 1.4 0.1 1.0 0.3 *kok 1.2 Gross National Income
ERE RN (F H) 0.1 -0.4]  0.6] 0.8 0.0 sk [ e | COmPenEEn TEMRLOvEes
(B3%&2) MEHRIGD PREE (FIHALLX1) DOFIALLE
(2005FE & @ SHM4E ;. BT - %) (Chained (2005) Yen ; %)
2011 2012
4~6 7~9 10~12 1~3 4~6
# (2 REHRIE) -0.3 1.7 0.1 1.3 0.2 | Second Preliminary
[F*] [-1.3] [6.9] [0. 3] [5. 3] [0.7]| [Annual rate]
1B (1 RERERE) -0.5 1.8 0.1 1.3 0.3 | First Preliminary
[F&*] [-1.9] [7.4] [0.3] [5.5] [1.4]| [Annual rate]

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HMEEEAMERIIRMEEE. REGESKE. ANEEEARABEN LMD,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE - Y—EXOfEE-ME - Y —EXROHE-FE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFSEFWELBADTEENEICL>TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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3—2. M¥HAOEBEEEE (FRFH) DATE 2012. 9. 10

Development of Real GDP (Quarterly),original series

B4R L
X1
(2005FF F & SAfMAE ;  BfL - % (Chained (2005) Yen : %)
P 2011 2012
5 B 4~6 7~9 10~12 1~3 4~6
E AN #® 4% %E (GDP) -1.8 -0.6 -0.7 2.9 3.2 *kk Gross Domestic Product
-0.4 0.0 0.6 3.7 3.2|  wkk
E ] = = Domestic Demand
(-0.4) 0.0) 0.5) (B. 7| #xx (3.2)
R i % = -1.1 -0.4 0.3 3.7 3.5 2.7 Private Demand
R M &#®HEZ X H -0.3 0.5 0.9 3.7 3.2 (2. 0) | Private Consumption
R B e E R xm 04 04 09 38 32 (1.9]gnsumetionof
BOEsROBERA 0.6 0.4 09| 43 36 (.g|pcude
R M & g 3.6 83 34 0.0 4.4 (0.1)]PrivateResidentil
E M & % ® @ -1.3] -23] 48 3.0 56| (0.7)] e NonRest

E M # E & # m (-0.6)| (-0.5)]| (-1.0) 0.2) kokok (=0. 1) | Change in Private Inventories
2 :0] z E:3 1.9 1.6 1.3 3.7 2.2| (0.6) Public Demand
®OHE B XU 1.8 1.7 1.6 2.3 2.0 (0. 4)| Government Consumption
b N 2.1 -0.1 -0.2 8.8 3.9] (0. 2) | Public Investment

N M E OE & #B o m (0.0) 0.1) (0.0) (0.0) *okk (0. 0) | Change in Public Inventories

=
)
Ein

>
e
=

(B )BEEEABKR %2 -0.0 -0.4 3.4 3.9 5.0 (0.9)] (Resrouped) Gross Fixed Capital

Formation 32

BE - H—EXDOMEE %3 (_1 . 4) (_0 6) (_1 2) (_0 9) Kook (_O 1) Net Exports of;;c:;ods & Services

BHE -4 —FE R0 &HH -5.2 1.0 -2.5 1.0 8.9 (1. 3) | Exports of Goods & Services
(ER)HE - H—EXDBA 4.1 56 50 6.7 8.6 (-1.4) (Less) Imports of Goods &

Services
GE) () NIZERNREEIRTIFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BERN#LMAMB (GDI) -3.0 -2.0 -2.0 2.0 2.1 sk Gross Domestic Income
ER#BMHE (GNI) -2.2 -1.6 -1.8 2.0 2.5  kkk Gross National Income
= & C ti f Empl
BERE®HN (% F) 1.8 0.6 1.0 0.3 0.1 s ompensation of Emplovecs
(B3E2) MEHARNGDPHEE (RIEREILXT) OFIALE
(2005FZ =GRS ; BAL: %) (Chained (2005) Yen ; %)
2011 2012
4~6 7~9 10~12 1~3 4~6
(2 RERME) -1.8 -0.6 -0.7 2.9 3.2 | Second Preliminary
B (1 REHRIE) -1.8 -0.6 -0.7 2.9 3.5 | First Preliminary

1 Changes from the previous year
%2 HREEEAERKEREEE. RELSESEHB. ANEEERA RN SED.
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investme
X3 BB - Y—EROMEWMH=ME - Y—EXD#HHE-E - Y¥—EXDEWA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEEDOESETHRELMADTEENDEIZL >TROHTILS,
The contribution is calculated as the contribution of Exports Less that of Imports.

4~6 (21K)



3—3. BF¥HHOLEREE (FEHABRID

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2012.9.10

ATHALE IEENA0)
(ZEIREF) FERBHE
X1 X2
(BT : %) — (%)
P 2011 2012 2012
15 B 4~6 7~9 10~12 1~3 4~6 4~6
E AN #EE (GDP) =i, & 1.6 -0.3 1.3 —-0. 3| Hkxk -1.0] Gross Domestic Product
(£ £ # #H] [-5.1] [6.4] [-1.1] [6.5]] [-1.0][ sxx Hofok [Annual rate]
0.1 1.0 0.5 1.4 —0.2| xk -0.9
E| | & = Domestic Demand
0. 1) (1.0) (0.5) (1.4)] sk | (=0.2)[ ootk
R 5 =2 = -0.4 1.3 0.8 1.3 -0.3] (-0.2)| -1.2 Private Demand
R M &%x # H &8 X H 0.2 1.0 0.4 1.5 -0.3| (-0.2) —1. 3] Private Consumption
watmenmzm 02 11 04 1.5 0.3 (0.2)) -1.4]5oneumetionof
== === Excludin
BCHLRORBRA 0.2 1.3 0.4 1.8]  -0.4[ (-0.2)| -1.7 lm;u“tedient |
B om & g -27] 48 -02 -1.7] 0.8 (0.0 3 2| rivaie Residenta
nvestment '
E oM & % ® @ -1.2 02 54 -1.6] 1.4 (0.2) 5 gPrvaeNonRest
nvestment
E M # BE & # m (02 0.2) (-0.3) 0.4) *kk (-0.2) *k% | Change in Private Inventories
N 3] = = 1.9 0.0 -0.3 1.6 -0. 1| (-0.0) -0.3 Public Demand
BOF & #® HE X W 0.5 0.1 0.0 1.2 -0.5| (=0.1)| -2. 2| Government Consumption
N HMEEEAXNREK 7.9 -0.6 -1.2 3.1 1.9] (0.1) 7. 9| Public Investment
N M OE E & # m (0.0) (0.0) (-0.0) (-0.0) kskk (0.0) kskok Change in Public Inventories
(BEB)REETERBE X3 0.6 0.6 3.1 -0.6 1.4 0.3 59 <Regroun;c(i))rm(i;<iaos: F)lgd Capital
BME-Y—ExOMmBE x4 (-1 4) . 6) (_0 8) (_0 0) Sk (_0 0) Sk Net Exports ofé’ic:‘ods & Services
BE -9 —E XD &HH -6.1 6.3 -5.1 3.4 1.0 (0.2) 4. Q] Exports of Goods & Services
(EROBE-Y—Exo®mA| 31| 24| 0.2 3.3 1.0] (-0.2)] 40§ imeorts ofGeode &
GE) () NIZERREEICKT IHE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
ER#BUMHHB (GNI) -1.1 1.5 -0.3 1.2 -0.2]| sekx Hokok Gross National Income
E B E®& M (2 8B) -0.3 -0.3 0.3 0.1 -0. 5] #kx sk C°mpens?,t\lignmi‘:;5mpl°yees
GDPTFT 7L — 4 — -1.0 -0.1 -0.4 0.0 —0. 4] xxx *okok GDP Deflator
BERNEET 7L — 4 — -0.4 -0.0 -0.3 0.2 -0.5] *kx *kok Domestic Demand Deflator
(3&2) MR GD PREER (RIHALEX1) DOFIBLLE
(4 %) (%)
2011 2012
4~6 1~9 10~12 1~3 4~6
; (2 REIRE) =1, & 1.6 -0.3 1.3 -0.3 | Second Preliminary
[ %] [(-5.11] [6.4]] [-1.1]] [5.5] [-1.0]] [Annual rate]
1B (1 ERIE) -1.4 1.6 -0.3 1.4 -0.1 First Preliminary
(%] [-5.4]] [6.6]] [-1.0]] [5.7]f [-0.6]] [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate

%3

x4

REEEAEEITIRBEEE. RELESRE. 2HEEEARAEENSHE S,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
BME - —EXDMEE=-]ME - Y—EXDHE-ME - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

4~6 (21%)




3—4. IIHADEEREE (RRH)

Development of Nominal GDP (Quarterly),original series

DATE 2012.9.10

AR
X1
(BAL - %) (%)
P 2011 2012
15 B 4~6 1~9 10~12 1~3 4~6
EABLEE (GDP) -4.1 -2.17 -2.4 1.5 2.2| wkk Gross Domestic Product
-1.5 -0.7 0.0 3 & 2.5 *kk
E| 2 ™ = Domestic Demand
(-1.5)| (-0.7) (0.0) (3.3)| #xx (2. 6)
=5 el = = -2.5 -1.4 -0.4 3.2 3.0 (2.3) Private Demand
RM&®HEH & X H -1.7 -0.4 0.1 3.2 2.5] (1.5)] Private Consumption
FHEBEHEBEXH -1.8 -05 0.1 3.2 2.5 (1.5) | pomesmecon of
R<HsROMERE -2.1|  -0.5| 0.2 3.9 3.0 (1L5)[xuIE
R s £ 2 4.6 9.2 3.7 -0.2 3.8 .1 ;:’rivate Residential
n\(estment _
E M & % ® @ 29 -33 40 25 55 (0.7)]Prvate NonResi
nvestment
R M # E & # mn (—0 6) (—0 6) (—0 9) (0 1) keksk (0 0) Change in Private Inventories
N i1 =5 = 1.5 1.6 1.2 3.7 1.1 (0.3) Public Demand
B R ¥ EE X W 1.2 1.4 1.2 2.1 0.7] (0. 2) | Government Consumption
N HEE E XK 2.8 1.1 0.8 9.3 3.9] (0. 1) ] Public Investment
N WM OE E & OB M 0.0) 0.1 0.0) 0.0) Fokk (=0. 0) | Change in Public Inventories
(BEHB)KBREETERREBE X2 -0.7 -0.7 32 38 4.9 (0.9 (Regroup:(i)rmGal;cia;: F;é(;d Capital
BE - H—EXDMBE %3 (_2 6) (_2 0) (_2 4) (_1 8) 03030, (_0 4) Net Exports of;:i%ods & Services
BHE -9 —E X0 #@HmH -8.1 -0.4 -5.2 -2.0 54 (0 8) Exports of Goods & Services
(B BME-¥—C20®WA| 97| 136 121 9.5 7.0| (1. 1) &ese) Imports of Goods &
GE) () NIZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ER#LHHB (GN 1) -3.4 -2.3 -2.2 1.6 2.0] skk Gross National Income
ERESHH (& B) 0.2 -0.3 0.3 0.0  —0.4] sox [ Compenseion of Employees
G DPF 7L — 4% — -2.4 -2.1 -1.8 -1.3 -0.9]| kx GDP Deflator
EREFET 7L — 4 — -1.1 -0.7 -0.5 -0.4 -0.6| s#kx |Domestic Demand Deflator
(3Z2) MEHRAGDPHERE (RIFEREALX 1) OFIALE
(BT - %) (%)
2011 2012
4~6 7~9 10~12 1~3 4~6
#; (2 REBBE) 4.1 2.7 2.4 1.5 2.2 | Second Preliminary
B (1 JERE) -4 1 -2.7 -2.4 1.5 2.4 | First Preliminary

X1
X2

%3

Changes from the previous year
REEEAERITIRBEE. RELESRME. 2HMEEEARAERNSHE S,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
BME - —EXDMEE=-]ME - Y—EXDHE-ME - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

4~6 (21k)




4—1. ERAOKEMEE

Development of Real GDP (Annual)

(2005/E £ B fMlt% ;  BGT : %)

AL
X1

A

DATE 2012.9.10

(Chained (2005) Yen %)

T & & (Fiscal Year) [& % (Calendar Year)
5 g 2008 2009 2010 2011 2009 2010 2011
E N #% %% (GD P ) 3.7 -2.1 3.3] -0.0] -5.5 4.5 -0.8 Gross Domestic Product
2.7 -2.2 2.6 1.0 -4.0 2.8 0.1
= N = = Domestic Demand
2. 2.2 @25 0.00] 4.0 (2.8)| (0.1)
B ] s Z 3.1 4.2 3.2 0.6] -6.1 3.1 -0.1 Private Demand
E M & # 8 & %X #| -2.0 1.2 1.6 1.2 -0.7 2.6 0. 1] Private Consumption
ot Bo#oH & x| 20 1.1 1.4 1.2[ -0.8] 2.5 0.1fgensumetionof
R<mszommxal -27 11| 1.5 12| -1.2] 2.8 -0.1| ke
mputed Rent
R R f 2 -1.1| -21.0] 2.6 3.8] -16.6| -4.2| 5. 7[[rvate Residential
E om & % ® @ -7.7 -12.0 3.9 1.1 -14.3] 0.8] 1.3[ rvate NomRes:
nvestment
R M # E & # m (0 0) (—1 5) (0 8) (—O 5) (—1 6) (0 8) (—O 5) Change in Private Inventories
N 3] % -1.6 4.2 0.8 2.2 3.0 1.9 1.0 Public Demand
BOF R %R HE B X W -04 2.1 2.5 1.9 2.3 2.2 2. 0] Government Gonsumption
A M E T E KB R 67 11.5 -6.0 2.9 7.0 0.9 -3. 5] Public Investment
N M OfEFE OE & #B m (0 0) (—O O) (—0 0) (O 0) (—0 0) (—O 0) (O O) Change in Public Inventories
(B®)wEEAABAE %2 6.5 -8.8 1.4 1.8 -10.6] 0.1| 0 8| (Resroued GrossFixed Capita
BE-v—cxom@l %3 (-1.1)] 0.2)| 0.8)|(-1.0)| (-1.5)| (1.7)] (-0.9) | "ot Fxports of Foods & Services
BE -9 —E X0 & & -10.6) -9.8 17.4[ -1.4] -24.2| 24.3| -0. 1] Exports of Goods & Services
(B)BE - 4—cxomAl -4.7] -10.7| 12.3]  5.6] <15.7| 11.2| 6.3 gone meorts of Goode &
GE) () NIZERBREEICHT I2FEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
BE N #®MHEHB (GDI) -4.4( -0.7 2.3 -1.3] -3.5 3.5 -2.0 Gross Domestic Income
ER#®BMAEHB/B (GNI) -4.71 -1.1 2.3 -0.91] -4.0 3.4 -1.6 Gross National Income
EA s @M (= &E)| -07 -7 22 1.0 -2.2] 2.1 1.3 CompenatenofEmeloees
%1 Changes from the previous year

X2

REEEAMRIIREEE. REEERK. ANETEABEN GRS,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3

BE - Y—EXOMEH=-01E - Y—EXOWMH-ME - ¥—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEEHOBFESEFHMELMADTEEDNDEICL >TRHTLVS,
The contribution is calculated as the contribution of Exports Less that of Imports.

4~6 (21%)




4—2. ERFODLERER DATE 2012.9.10

Development of Nominal GDP (Annual)

AL
1
(B4 : %) — " — (%)
F % E (Fiscal Year) /& & (Calendar Year)
5 g 2008 2009 2010 2011 2009 2010 2011

E N & &E£E (GD P) -4.6 -3.2 1.2 -2.0 -6.0 2.3 -2.8 Gross Domestic Product

-2.71 -4.4 1.2 0.3] -6.2 1.4 -0.7
= ] = = Domestic Demand
2.7 4.4 (1.2 0.3 6.2 (1.4 (-0.7)
R ] % Z| -3.21 -6.5 1.5 -0.3] -8.4 1.4 -1.2 Private Demand
R M &k # 8 &8 X H -2.2 -1.3 -0.0 0.3 -3.1 0.9 —0. 9| Private Consumption

RH R H R x| 22 1.4 -0.1| 0.2 -3.2[ 0.8 -1.0f5neumetonof

Households

R<HsRoMERE -2.8) -1.7| -0.2| 0.4 -39/ 09 -12/pehde
Private Residential
B g f g 1.1 -23.5| 2.8] 4.3 -18.8] -4.7| 6.4 et Re
B M & % % @ -7.6] -14.4] 21| 0.1 -16.4] -1.0| -0.1|[rivate NonResi
R M # E & # m 0.1 (-1.3) (0.8)| (-0.5)] (-1.6) (0. 8)| (-0.5) | Change in Private Inventories
N ] - Z 1.1 2.5 0.1 2.0 1.3 1.3 0.7 Public Demand

B O & ¥ 8 &8 X & -04 1.5 1.6 1.5 0.9 1.6 1. 4] Government Consumption

N EEEAXAEE 40 1.7 -6. 1 3.7 4.0 0.3 —2. 8] Public Investment
A M OrE E & B m (0 0) (—O 0) (—O O) (0 0) (—O O) (—0 0) (O O) Change in Public Inventories

(B BB TEAME %2 -5 7 -11.5 0.2 151 -12.9 -1.2 0.1 (Regrouped) Gross Fixed Capital

Formation %2

Bt jé' cH—E 20 fﬁiﬁ §‘H°IJ’ H X 3 (_1 ) g) (1 2) (_0 0) (_2 2) (O 2) (0 9) (_2 1) Net Exports of;:ic;ods & Services
BtE - Y — E X ® O —15 O —1 7 9 14 4 —3_ 9 —32 6 22 3 —2_ 6 Exports of Goods & Services
(BB BE - y—cxomA|l -409[ 250 1550 11.2] -33.8] 16.1| 12 1|Less) Imports of Goods &

Services
GE) () NZERBREEICHT IHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(&%)

R#®mAHB (GNI) -4.9] -3.5 1.2 -1.6] -6.5 2.2 -2.4 Gross National Income

E B & #® B ( & B ) 0.5 —4. 4 0.5 0.1 4.9 0.3 0.2 Compensation of Employees

(Nominal)

G bepP T 7L —4%—- -09 -12 -21 -1.9 -05 -22 -2.1 GDP Deflator

BEREETFTI2L—4%2 - -00 -2221 -1.4 -0.71 -2.2| -1.4] -0.9] Domestic Demand Deflator

%1 Changes from the previous year
X2 MEREAEREREEE. RESERE. 2HEEERAEEANSK D,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB - Y—EXOMEE-0E - Y—EXDOHH-HE - Y —EXDE#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

4~6 (21R)




DATE 2012.9.10

I. BEIEARTREHEESZH, REILECEARBRUME - Y—EXFIOBHA
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. MEHHIOREREE

Development of Real GDP (Quarterly)

L ke s
(FEIREF) FXEE  Efk
%1 %2 %3
(2005FB s g fifite . BT % ————— (Chained (2005) Yen . %)
2011 2012
P 2012 | 2012
& g 4~6 7~9 | 10~12 | 1~3 4~6 4~6 4~6
(BiE) REBEEREH o6 il o7l 13 o1 ©n| o4 3ofidasD

Consumption of Households

Direct Purchases Abroad

BEERFOBATOERMA | -12.8| 13.8] -3.5 2.8 6.3 0.0 27.5]  20.4] | "R cident Households

~

(Less) Direct Purchases in

) FEESSHOBNAT | 444 30.7] 214 129 -6.2] (0.0 -22.4] 80.0| the Domestic Market by
Non-Resident Households

Domestic Final
ERRHREHEEI 0.5 1.1 0.8 1.3 0.0 (0.0) 0.2 3. 3| Consumption Expenditure

of Households

fit A Bt 2.5 6.7 0.9 2.6 4.2 (0.2 17.8 14.9 Durable Goods

O A B 4.1 2.1 -0.5 2.8 -1.8] (-0.1) -1.0 2.5] Semi-Durable Goods

E W A B -0.9 -0.1 0.9 1.0 -0.9] (-0.1) =6 1/ 0.7| Non-Durable Goods

¥ — E 2 0.4 0.6 1.0 1.0 0.1 (0.0) 0.4 2.7 Services
" = -2.9 4.2 -0.3 -1.4 1.0 (0.0) 4.0 3. 5] Residential Investment é
e Other Buildi d |2
3| BEEUAORMRUMED 0.1 =35/ 0.5 11| -0.5] (0.0)| 1.9 -2.2f UG wonesEne |g
@ ructures g
E Bk A -2.1 18.9 13.2 3.8 6.5 (0.2) 28.5 48.5| Transport Equipment “;g
| zoommBRms 1.0 1ol 36 -1.8 1.3 ©1n 5.3|  4.4f OtherMachitery and |
i quipment etc. B
. avEa—%-YI7bhyz7 5.0 -2.0 -1.2 1.9 1.2 (0.0) 4.8 0.5] Computer Software §

B

& F:S i 157 0.7 1.7 1.4 1.0 0.7 0.1) 2.9 4.5] Gross Capital Formation
> HER SN 0.0 ©.2] 0.3 ©.2| # | 0.1 #ex | (0.1)| of which Changein

Inventories

(@18 ME-y—cxomms k| (-0.9)| .| 0.7 (0.1 ek | (0.1 e (_0_1)gioztsil;gevticizp?;zof

m® we-v—czomm | 5.8 7.8 36 34 12 02 5.0 g ofi@atSD

Exports of Goods & Service

HEOME 5.2 9.1 -4.0 3.5 1.8 (0.2 7.2|  10.4]  Exports of Goods
Y—ERDEH X5 -10.0 -1.2 -0.7 2.9 =2.9] (<0.DOf -11.1 —1. 8| Exports of Services 35
@ wr-v—cxoma | 0.0 3.4 ol 22 16l 0.3 67 865 e
HEOHA 1.4 3.4 1.1 2.1 1.1 (-0.2) 4.4 8.1 Imports of Goods
Y—EXD#MA X6 -6.7 3.3 0.5 2.1 4.8 (-0.1) 20.6 11. 6] Imports of Services 36

GE) () NEERBREEICKHT IHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
X1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
X3 Changes from the previous year
¥4 BE - Y—EXOHMEIH-ME - Y —EXDOEE-ME - Y —EXD@EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOBFEETHELAADFTSENEICL >TROTINS,
The contribution is calculated as the contribution of Exports Less that of Imports.
X5 BUFEEERITOENTOERBA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 SLEEBFRIADENTOEEEA
Including Direct Purchases Abroad by Resident Households

4~6 (21%)




1—2. MERADOZBERE DATE 2012.9.10

Development of Nominal GDP (Quarterly)

HIHEALL BIEALLD  BIE
(E=HEREE) FRBE EHL
%1 %2 %3
(BT %) —— (%)
- 2011 2012 2012 | 2012
| g 4~6 7~9 10~12 1~3 4~6 4~6 4~6
(E18) FEBECHBTH 0.2l 11| o4 1.5 -03 o -14 o s5[idatsD

Consumption of Households

RuERHOBACOmEMA | ~11.5| 9.3 -0.0l 50/ 55 (00| 239 21.0f e lurehasee froad

5 == . (Less) Direct Purchases in
(ERR) FEEERHOENT | 446 394/ 21.6] 13.9] -6.7| (0.0 -24.2| 80.5| the Domestic Market by

Non—Resident Households

Domestic Final

ERRGREEBERH 0.1 1.1 0.4 1.5 -0.4] (-0.2)|| -1.6 2. 5] Consumption Expenditure
of Households
it A Bt =1.5 5.2 -0.5 2.3 2.3 (0.1) 9.6 9.5 Durable Goods
¥ W A B 3.5 1.8 -1.1 3.3 -2.4( (-0.1) -9.3 1.4] Semi—Durable Goods
E M A B -0.8 0.8 0.4 2.0 -1.5] (-0.2) -5.8 1.7] Non-Durable Hoods
¥ — E R 0.3 5 0.7 1.0 -0.1| (-0.0) -0.2 2.1 Services
2 F= -2.6 4.2 -0.6 -1.5 0.8 (0.0) 3.2 2. 9] Residential Investment E\*
Al | wemsommromsn | 0.7 320 04 09 -0.4] (0.0 -1.6| -20f OtherBuldnesand | g
# ructures 5
E 5k AR -2.3 18.6 13.3 3.8 6.2 (0.1) 27.3 48. 0] Transport Equipment LT";
& . 5
x| zomommRES 0.5 1.0 32 -1.7| 1.4 ©1)| 55 42| OtherMachineryand <
i Equipment etc. 2
R 2
AYEa—4%:-YIb+b9z7T 4.3 -1.9 =i, & 1.9 1.7[ (0.0) 7.1 1.4] Computer Software s

=N
24

& A i Bl -0.2 1.8 1.6 1.2 0.4 (0.1) 1.5 4.8] Gross Capital Formation
S5 b IEEMAEM 0.2)| 0.2)] <0.3)| (0.4)| =k | (<0.2)| #xx | (~0.0) of which Change in

Inventories

@) - v—czomimn x4 | (-1.4)] 0.6)] 0.8)] (0.0)| wex | (0.0 e | (0. 4|0 20 STt Bporte of

(B8 ME-v—cxoms | 6.1 6.3 51 34 10 ©.2] 40 54ff¢etSsD

Exports of Goods & Services

B EDH L -5.4 1.5 =), & 3.3 1.6/ (0.2) 6.5 6.5 Exports of Goods

H—ERDEH %5 -11.4f -2.2| -1.6 4.2 -3.4] (-0.1)| -12.9] -2.9| Exports of Services %5

@@ we-v—ezomA | 31| 24 02 33 1o 02| 4o 7.0f¢"SE

Imports of Goods & Services

BMEDHA 4.8 2.6 0.1 3.4 0.7 (-0.1) 2.8 7.0 Imports of Goods

H$—ERDBA X6 -5.9 1.0 0.9 2.6 2.8| (-0.1) 1.7 7. 1] Imports of Services %6

GE) () NIZENBEEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
%3 Changes from the previous year
X4 BE - Y—EXOMEH-ME - Y —EXOHE-ME - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
b BUFBEERITOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 BEUREERITOENTOEEEA
Including Direct Purchases Abroad by Resident Households

4~6 (21R)




2—1. ERANDEEREE

DATE 2012.9.10

Development of Real GDP (Annual)
RI4ELE
1
(2005 /8 £ GRS B - %) — " — (Chained (2005) Yen : %)
& & E (Fiscal Year) /& 4 (Calendar Year)
B g 2008 2009 2010 2011 2009 2010 2011
P B _ (id, at §1)
(BiB) Rt BEIH 2.0 1.1 1.4 1.2 0.8 2.5 0. Consumption of Households
BEERHOBACOmEEA | —4.6| -7.5| 13.4) -8.1| -9.1| 12.0] -6 8| rect Purchases Abroad
vy Resident Households
(ZR) EREERIAOENT (Less) Direct Purchases in
= @E*ﬁé{ -3.2 4.8 14.5] -26.8] -4.0[ 24.4| -30.0| the Domestic Market by
Non—Resident Households
Domestic Final
ERRARKEERH -2.0 1.2 1.4 1.1 -0.7 2.5 0. 0] Consumption Expenditure
of Households
it A Bt 2.7 1471 17.1 9.7 3.7 23.9 8.3 Durable Goods
¥ W A B -2.5 -4.3 0.1 4.9 -5.8 0.4 2.2] Semi—Durable Goods
E W A Bt =3, 8 0.5 0.6 -1.1 -0.7 1.0 —1.5] Non—Durable Goods
¥ — E R -2.1 0.3 -0.4 0.4 -0.7 0.4 -0.9 Services
® F=E -1.3] -20.0 2.1 3.1] -15.8 -4.3 5. 0] Residential Investment E;
Al | weusommromEn | 0.5 1.4 -2.6| -4.1| -1.4 -1.4] -4 OheBuldnesand |
@ ructures g
Hik i -8.6| -0.3| -3.3] 10.2| -13.5| 9.5| -5.4| Transport Equipment |3
& - 5
Al zomommRms -1.3| -16.0|  6.5| 5.2| -17.2] 0.9 6.4 Oter Machinery and g
i quipment etc. B
Plavea—s-vorwzr| 04 -43 1.3 06| -44 06 -009| ComputerSoftware | ¢
2y & ¥ b | -6.3] -15.4 5.8 -0.4] -17.5 4.1 -1.7] Gross Capital Formation
- o _ » _ N of which Change in
5 b 7EE R (0.0)] (-1.5)| (0.8)| (<0.5)| (-<1.7)| (0.8)| (-0.5) Inventories
@ - v—czommn 2 | (10| 0.2 0.8)] 10| c1.5)] (1.1] 0.9t $Net Brports of
PR N N (id, at §1)
(BB ME-y—cxo@mt | -10.6] -9.8| 17.4] -1.4] -24.2] 24.3] -0.1 E'prms of Goods & Services
BEO#HH -12.0] -10.0f 19.2] -0.3] -26.2| 27.9 0.6 Exports of Goods
H—EXDEHIE X3 -1.2 -8.5 5.7 -8.8] -10.8 4.1 —4. 8| Exports of Services %3
@@ s v—exoma | 4.7 -10.7] 12.3] 56| <157 11.2]  6.3[lR ST e
B EDBA -4.3| -11.2[ 13.9 7.1 -16.8/ 13.0 7.7  Imports of Goods
H—ERADHA X4 -6.6[ -8.2 5.5 -2.0] -10.3 3.7 -0.6] Imports of Services 4

GE) (
Note. The Figures in (

X1
X2

Changes from the previous year
BE - y—ERDHMEHB=]ME - Y —EXDEHEB-ME - H—EXDEHA

) RIZERBEEICHT IHE5E
) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHDOFSEFWELBMADTEENEICL>TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.

%3

BUFEETERFOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUCEEERHOBNATOEREA

Including Direct Purchases Abroad by Resident Households

4~6 (21K)




2—2. FRHNDLBEEE

DATE 2012.9.10

Development of Nominal GDP (Annual)
BIEELE
X1
(BT : %) (%)
& % E (Fiscal Year) [& 4 (Calendar Year)
i g 2008 2009 2010 2011 2009 2010 2011
- _ _ _ _ . oldd at 8D
(Bi8) RHARKEBZH 2.2 1.4 0.1 0.2 3.2 0.8 1.0 Consumption of Households
BEERHOEACOmEMA [ -14.0) -14.2|  7.3| -7.0| -20.0| 7.9 -7.4| Drect Purchases Abroad
y Resident Households
o = ) (Less) Direct Purchases in
W) FREISHOENTOl 19| 28] 13.4] -26.9] -5.5| 22.9| -30.2| the Domestic Market by
’ Non—Resident Households
Domestic Final
ERRTREEEXH -2.1 -1.3 -0.2 0.2 -3.1 0.8 —1. 1] Consumption Expenditure
of Households
it A Bt -4.6 2.2 1.0 -2.9] -6.7 8.1 -6.5 Durable Goods
¥ O A Bt -2.5| -5.5] -2.0 3.5 6.7 -1.7 0. 7] Semi-Durable Goods
E mW A B -0.8] -2.6 1.3 1.00] -4.0 1.0 0.8] Non-Durable Goods
¥ — E X -2.3 -0.7 -0.7 -0.1 -1.6 -0.0 -1.3 Services
" FE 0.9 -22.6 2.3 3.6] -18.0] -4.8 5. 8] Residential Investment ::‘
al| eeosommuumsn | 6.5 22| -2.4] -2.9| -4.3 -1.8] -34] Othe Buldnesand | g
#a ructures ;
2 BRI -8.3| -0.1| -3.9| 9.4 -13.2| 9.1| -6.3] Transport Equipment |
= : g
Al zokommEEs 83| -18.6| 31| 34| -19.4] -2.1| 3.g| OtherMachineryand |
7 Equipment etc. =
174 @
AYEaA—% YT +IzT -0.1 -6.7 0.6] -0.2) -7.0] -0.4] -1.8] Computer Software | §
#w & VN i m| -5.8] -17.3 4.4 -0.9] -19.5 2.8 -2.3| Gross Capital Formation
- o of which Change in
5 b EE S -0.1)[ (-1.3) (0.8)[ (-0.5)] (-1.6)| (0.8)| (-0.5) Inventories
w0 wx - r—exomma x| C19)] (1.2] C0.0] 2 2] 02 09] 20| i
&) px - v—czom | -15.00 -17.9] 14.4] 3.9 -32.6] 22.3] -2.6[ 5D e
BEOHH -16.3| -17.9( 16.0[ -2.8] -34.2| 25.7| -1.9] Exports of Goods
H—EXD#E#H %3 -5.2| -18.0 4.6 -11.4] -21.7 3.4 —7. 7| Exports of Services %3
@@ g v—cxoma | -4.9] 25,00 155 11.2] -83.8] 16.1] 1240 X S e
HEDHA -3.9| -26.4( 18.4[ 14.0] -36.1 19.5] 15.0 Imports of Goods
H—EXDBMA X4 -9.5| -17.9 2.9 -3.0] -22.2 1.8| -2 1] Imports of Services %4

GE) (
Note. The Figures in (

X1
X2

Changes from the previous year
BE - Y —EXOMBAE=-ME - Y —EXDEH-IHE - Y—EXDOHA

) NIZERBEEICKNT 2F5E
) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%3

BUFEEERIOENTHOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUREERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households

4~6 (21K)




Gross Domestic Product, Second Quarter 2012 (Second Preliminary)

Technical Note:

(1) Main Factors Behind the Revision from the First Preliminary to the Second
Preliminary

From the first preliminary to the second preliminary, some figures were revised due to the
incorporation of newly available and revised source data. The following explains the main
revisions in the expenditure series.

<Original Series>

» Private Non-residential Investment [reasons for the revision in April-June 2012, except for
the updates of source data]

First Preliminary:
Estimated based on supply-side source data.

Second Preliminary:
Estimated by combining the demand and supply-side estimates. The demand-side
estimates were based on “Financial Statements Statistics of Corporations by Industry”
(Ministry of Finance: MOF), and other sources.

» Private Inventory [reasons for the revision in April-June 2012, except for the updates of
source data]

First Preliminary:
As for work-in-progress inventory and material and supply inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and material and supply inventory were estimated based
on “Financial Statements Statistics of Corporations by Industry.”

» Addition and revision of source data [reasons for the revisions from January-March 2010]

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated into
the estimation to the greatest extent possible.)

Second Preliminary:



The extrapolated data at the first preliminary were replaced by actual source data, if
available. Revised or retroactively revised source data were used if available. (In the
second preliminary, source data that were available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” were incorporated into the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The second preliminary estimates incorporated the following revision in source data in
addition to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

Revised source data Revised periods in the Date Affected components in
preliminary estimates released the preliminary estimates
Index Numbers of Jul
Commodity Price of From Jan.-Mar., 2010 y Deflators estimates
X 2012
Agriculture

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of July-September 2012

With the information used for the Second Preliminary of April-June 2012, the difference
from the previous period for seasonally adjusted real series of material and supply inventory
and work-in-progress inventory in the First Preliminary of July-September 2012 is estimated
as (766.9 billion yen.) (For that estimation, the original series are estimated by ARIMA models
used for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of July-September
2012.

» Changes in Estimation Methods Dealing with the Great East Japan Earthquake

To exclude effects of the Great East Japan Earthquake, estimation methods for “railway
transportation (JRs and private railway companies)” and “road transportation” were changed in
the same way as the first preliminary estimation. (More details were written in the attached
document of the first preliminary estimation (in Japanese only).
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