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I. ENREE (XHAD RUEFEER

GDP (Expenditure Approach) and Its Components

1—1. TREBRMEEL2REBEDNLLE (MAHAE, RE. FHRABHATHIL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FB4F Btk . BT : %)

(Chained (2005) Yen(seasonally adjusted)

£ - # 2012.710~12
BO# X1 F 5 E (%P X2
1RER B o 1RERE o
* : (2013. 2. 14’;%) 2REHRIE (2013. 2. 14’;%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
BE W # £ % (G D P ) -0.1 0.0 Gross Domestic Product
*kk *kk
[ £ # #H] [—0 4] [0 2] [Annual rate]
E3] A = E-3 O 1 0 2 O 1 0 2 Domestic Demand
B fal ko E3 —0_ 2 —0_ 0 —0_ 1 —0_ 0 Private Demand
R M & # H & X W 0.4 0.5 0.3 0. 3| Private Consumption
= o= - Consumption of
REBRKHEE XM 0 4 0 5 0 2 0 3 Households
BCHELBROD Excluding
wF B R E 0 4 0 5 0 2 0 2 Imputed Rent
B i * £ 3 5 3 5 0 1 0 1 Private Residential Investment
R M & % H & -2.6 -1.5 -0.3 —(. 2| Private Non—Resi. Investment
R M # E & # m kkk kkk -0.2 —(. 2| Change in Private Inventories
N # B B 0.7 0.8 0.2 0.2 Public Demand
B OFF &R ¥ #H B X H 0.6 0.7 0.1 0. 1| Government Consumption
N M EE E KX B AR 1.5 1.8 0.1 0. 1| Public Investment
A M OE B & # MmN kkk kkk -0.0 —0. 0| Change in Public Inventories
» . L . . . . (Regrouped) Gross Fixed Capital
(BB)BBEEEARBB X3 0.8 0.0 0.2 0.0 Formation 33
BE - Y — E XM K4 sokok skokk -0.2 -0.2 NetExportsof;zods&Services
B 5 v — E X 0 @ H -3.7 -3.7 -0.5 —(0. 5| Exports of Goods & Services
(ERBR)HE - Y —EXRDEHA -2.3 -2.3 0.4 0. 4| (Less) Imports of Goods & Services
(%)
BER#®MmHB (G N 1) -0.2 0.1 *kk *kkk Gross National Income
) A & #® 2] -0.5 -0.5 kkk kksk Compensation of Employees

X1 © Changes from the previous quarter
Contributions to Changes in GDP
BEETEARRIEREGEE. RESXERF. 2NEEEABEANSHES.

X2
*3

(seasonal ly adjusted)

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

x4

ME - Y—EX0MEE-HE - Y—EXORE-ME - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEBHOFEEFEE LERADTSENEICL>TRHOTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. 1RERMEEL2RBEOLE (MIHE. 8. FHRAEFMHAL)

DATE 2013.3.8
(2013.5.8 —H&BETIE)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(AL - %) (% ; seasonally adjusted)
£ - 2012.710~12
BB K X1 F 5 E (XMEP) %2
15 B 1 QR SRAE o 1 QESRAE o
20152 ang) | PRERE | 030 jang | 2ZORHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N #% &£ E (G D P ) -0.4 -0.1 Gross Domestic Product
)k )k
(F £ # H [—] . 8] [—O 5] [Annual rate]
3] 2 = E-3 O 1 O 2 O 1 O 2 Domestic Demand
B el = E-3 -0.1 0.0 -0.0 0.0 Private Demand
R M & # H & X H 0.6 0.6 0.3 0. 4| Private Consumption
= o= - Consumption of
RE R KK HE XM O 5 O 6 O 3 O 3 Households
BRCHEBLSROD Excluding
BB & = 0.6 0.7 0.3 0. 3| mputed Rent
=3 fil * E2 4 1 4 0 O 1 O 1 Private Residential Investment

-2.1

-1.5

-0.4

-0.2

Private Non—Resi. Investment

E M # E & # Mm )k )k -0.2 —(. 2| Change in Private Inventories
N 3 z = 0.6 0.7 0.1 0.2 Public Demand
B & ® B B X W 0.3 0.4 0.1 0. 1| Government Consumption

N M EE E X B K

1.6

1.9

0.1

0.1

Public Investment

n M OE OE & #B M kkk *kkk -0.0 —0. Q| Change in Public Inventories
(BB)RERAAB R X3 0.7 0.1 -0.2 0.0 (Resrouped) Gross Crod Capital
BE Y —EXOMBE X4 S S -0.5 -0.3 Net Expor‘tsof;c;ods&Services

#E Y% —FE20HH -0.3 -1.7 -0.0 —(0. 2| Exports of Goods & Services

(ZBR)ME -HY—EX0®@A

3.0

0.5

-0.5

-0. 1

(Less) Imports of Goods & Services

BE1)
BER#ME (G N T ) -0.3 -0.0 *kkk *kk Gross National Income
)= A & ] 2] -0.3 -0.3 kkok kksk Compensation of Employees

%1 : Changes from the previous quarter (seasonally adjusted)
X2 : Contributions to Changes in GDP
%3 | REATEARRIRHEEE. REECEXRHE. AHNEEERMEAN KD,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.

¥4 BME - Y—EXOMEH=E -

Y—EXDHE-IHE -

H—ERDE#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

(BE2) MEHTFIL—4— GEHRABRII)
£ - 2012, 10~12
RIEALL %5
1 RERRIE 2 KRB
17 B
1st Pre. 2nd Pre.
G D P F 7 L — & — -0.3 -0.2 GDP Deflator
BEANFTET 7L — 4 — O 0 O 0 Domestic Demand Deflator

%5 : Changes from the previous quarter (seasonally adjusted)




2—1. IREBEL2REREDOLE (BFE. RE. AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

DATE 2013.3.8
(2013.5.8 —#BRTIE)

(2005FEF @ gfffide . B : %) (Chained (2005) Yen ;
3 2012/F4 (Calendar Year)
ORI - A 3 % 5 E (M6P) X2
T RERME o 1 RERIE o
* 8 (2013. 2. 14’3%) 2REHIE (2013. 2. 14’3%) 2REHIE
st Pre. 2nd Pre. st Pre. 2nd Pre.
B m #% £ % (G D P ) 1.9 2.0 skksk skksk Gross Domestic Product
Ed) 2 = E-3 2 8 2 9 2 8 2 9 Domestic Demand
=3 il ES E-3 2 3 2 4 1 8 1 8 Private Demand
R M & # B & % d 2.3 2.4 1.4 1. 4| Private Consumption
= s o= Consumption of
RE &K HEXH 2 2 2 2 1 3 1 3 Households
BRCHEBSRO Excluding
w R R =H 2 5 2 5 1 2 1 2 Imputed Rent
R Al & £ 2 9 2 9 0 1 0 1 Private Residential Investment
R B & % & & 1 7 2 1 0 2 0 3 Private Non—Resi. Investment
R M #£# E & #8 m skekk skekk 0 0 0 0 Change in Private Inventories
N # % = 4.3 4.4 1.1 1.1 Public Demand
B & ¥ B B X H 2.6 2.1 0.5 0. 5| Government Consumption
s M EE E X B MK 12. 3 12.5 0.5 0. 6| Public Investment
o M FE BE & # m skekk skekk 0 0 0 0 Change in Public Inventories
" . Lo (Regrouped) Gross Fixed Capital
(BB)BRBEEABR X3 4.1 4.5 0.8 0.9 Formation 33
B - Y — E X DM %4 seskeok seskesk -0.9 -0.9 Net Exports ofgzods & Services
M B v — E X 0O @ H —0_ 3 —0_ 3 —0_ 0 —0_ 0 Exports of Goods & Services
(BR)ME -4 —EZX0@A 5.3 5.3 -0.9 —0. 9| (Less) Imports of Goods & Services
(B%E)
B R # /% (G N 1) 1. 1.8 kksk *kkk Gross National Income
B A & ] 2l 0.4 0.4 ko ko Compensation of Employees
%1 : Changes from the previous year
22 : Contributions to Changes in GDP
X3 REEEAMRIGRREE. REEXER. 2HWEEEARTBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EROMEH-ME - Y —EXROHH-ME - Y —EXDO#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFSEFEHEBADTSEDEIZL > TROHT S,

The contribution is calculated as the contribution of Exports Less that of Imports.



2—2. IREREELE2REREDNLER (BEE. £8. WIFELH)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2013.3.8

(2013.5.8 —H&BETIE)

(B %) (%)
& 2012fF% (Calendar Year)
O - A | F 5 E  (d6P) %2
15 B 1 RERE o 1 RIEIRIE o
20152 ang) | PRERE | 030 jang | 2ZORHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B A% % E (GD P) 1.1 1.1 *kk *%kk Gross Domestic Product
E3] 2 = E-3 2 2 2 2 2 2 2 2 Domestic Demand
B el = E-3 1.8 1.8 1.4 1.4 Private Demand
R M & # H & X H 1.7 1.8 1.1 1. 1| Private Consumption
= s = . Consumption of
RE R K&K H XM 16 16 10 10 Households
B<CHELBRD Excluding
w B R & 2 0 2 0 1 0 1 0 Imputed Rent
=3 il * £ 2 3 2 3 O 1 O 1 Private Residential Investment
R B &®© % & & ] 3 1 8 O 2 O 2 Private Non—Resi. Investment
E M # E & # Mm )k )k 0.1 0. 0| Change in Private Inventories
N 3 z = 3.4 3.4 0.8 0.8 Public Demand
BOF &R B H B X H 1.5 1.5 0.3 0. 3| Government Consumption
N mEE B A B R 12. 1 12. 3 0.5 0. 5| Public Investment
N M T E & & m kkk *kkk -0.0 —(0. Q| Change in Public Inventories
o e L (Regrouped) Gross Fixed Capital
(BB)BRETAEARABE X3 3.8 4 1 0.8 0.8 Formation 33
BHE - —EXOMBE X4 KoKk Kokok _-I - -I _-I - -I Net Exports of.;(‘)‘ods & Services
o ' ¥ — E X 0 @ W -2.3 -2.3 -0.4 —0. 4| Exports of Goods & Services
(ER)ME-Y—EX0#@A 4.7 4.7 -0.8 —0. 8/ (Less) Imports of Goods & Services
(B£1)
BER#®HSH (GN I 1.1 1.2 skksk kksk Gross National Income
E A & #® B -0.1 -0.1 )k )k Compensation of Employees
%1 : Changes from the previous year
%2 @ Contributions to Changes in GDP
X3 RMEATEAERIRMEE. REEEHRE. ANEEEABEN K.
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXOMBEH=IME - Y —EXOWH-IME - Y—EXOBWA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(5E2)
G DPF T L — & — -0.8 -0.9]| kxk Fokk GDP Deflator
BEREFETF 7L — 48 — -0.6 -0.6 *kkk )k Domestic Demand Deflator




3—1. BFHAOREMRE (FHHABRID

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2013.3.8
(2013.5.8 —#BETIE)

BTHALE BI#ALE D
(ZHAEFE) FRRE
X1 %2
(2005/F S IMAR ; Bl : % ——— (Chained (2005) Yen : %)
£ - 3 2011 2012 2012
15 =l 10~12 1~3 4~6 7~9 10~12 10~12
EW#LEE (GDP) 0.1 1.5 -0.2 -0.9 0.0] kk 0.2| Gross Domestic Product
& £ # #H [0.4] [6.11| [-0.91] [-3.7] [0.2]] sk *kk [Annual rate]
0.8 1.3 0.0 -0.2 0.2| #kk 0.7
[E| 2] & = Domestic Demand
0.8) (1.3) 0.0)[ (=0.2)| ok (0.2)f otx
=3 ] £ = 1.2 0. -0.4 -0.6 -0.0{ (-0.0) -0.1 Private Demand
R M & # # & X & 0.5 1.2 -0.0 -0.5 0.5 0.3) 2. 0] Private Consumption
R R ®xH 05 1.2] -0.0 -0.5 0.5 (@3 1.9|greumetenof
mewsROBERE 05 1.4 01| 07 05 02 2.0fpehme
Eom & g -09 -1.7] 22 1.7 3.5 (0.1)f 14.9| rivate Residental
n\(estment _
B oM & % ® @ 80 25 -0.1] -3.3 -1.5| (0.2)f —5.7|rvate NonRest
nvestment
R M & E & # W (—0 4) (0 3) (—0 4) (0 2) k%% (—0 2) kkk Change in Private Inventories
2 ] = = -0.4 2.7 1.5 0.8 0.8/ (0.2 3.3 Public Demand
B & ¥ B & X & 0.3 1.5 0.4 0.4 0. (0 1) 2. 7] Government Consumption
A M E T E KRN ER -3.1 8.5 6.2 2.6 1.8 0.1) 7. 2] Public Investment
N MoE BE & # m (-0.0) (-0.0) 0.0) 0.0) *3kk (-0.0) k%% Change in Public Inventories
(BE)BEEAARR X3 4.4 -0.2 1.6  -1.3]  -0.0] (-0.0)f -0, 1| Fesrowed GrossThed Copital
BE-y—cxommn x4 (0.7 (0.2)] (0.3)| (0.7 sex | (-0.2)[ s | NetEworts of Foods & Services
-y —cxowmm 31 34 00 51| -37 (-0.5)| -14.0|esworts of Goods & services
(BR)HE - $—EXDHA 1.7 2.1 1.7 -0.5  -2.3] (0.4)] -9.0] gz mports of Goods &
GE) () REERBEEICHT HFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BERNLKAS (GD 1) 0.1 1.3 -0.1 -0.7 0.0 *kk 0.1 Gross Domestic Income
ER#BKMHB (GNI) 0.1 1.2 0.2 -0.7 0.1 *kok 0.4 Gross National Income
B A £ iR MI| 0. 5| 0.1 | -0. 2| 0. 6| -0. 5| kkk || skesksk | Compensation of Employees
(3%2) EHHRGD PRRE (RIHILLXT) OFIALEK
(20058 B S flfiA% ;  BEASI : %) (Chained (2005) Yen . %)
2011 2012
10~12 1~3 4~6 7~9 10~12
#; (2 RRIRIE) 0.1 1.5 -0.2 -0.9 0.0 | Second Preliminary
(4] [0.41 r16.11] 1-0.91 [-3.71] [0.2]] tAnnual rate]
1B (1 R:E$RTE) 0.2 1.5 -0.2 -1.0 -0.1 First Preliminary
(2] [0.61] [6.01] [-1.0]| [-3.8]| [-0.4]| [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate

X3

x4

KEETEAMRIIREAEE. REEERE. 2NEEEXRBENSHED.
Gross Fixed Capital Formation Consists of Residential Investment,Private Non-Resi. Investment, and Public Investment.
BE - Y—EXOHBE-HE - Y —EXDEE-HE - ¥ —EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMEHOFSEFEHEBADTSEDEIZL > TROHTW S,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—2. MEHNOEEREE (RKRH) DATE 2013.3.8

Development of Real GDP (Quarterly),original series (2013.5.8 —&RETE)
RIERHALL
X1
(2005 B gEMAE . Bif : % (Chained (2005) Yen ; %)
P 2011 2012
5 8 10~12 1~3 4~6 7~9 10~12
B AN EE (GDP) -0.3 3.4 3.9 0.4 0.5 kkk Gross Domestic Product
1.0 4.3 3.9 2.0 1.4]  skx
= 2] = E:3 Domestic Demand
(1.0)| (4.3)] 40| (2.0) ok (1.5)
=3 ] = 3 1.5 4.7 4.0 1.1 -0.1| (-0.0) Private Demand
R M & # #H & X & 1.2 4.0 3.1 1.3 1.1 (0. 7) | Private Consumption
g melmxm 11 38 31| 12 11 (0.6)Snsumetionof
mewsROBERE 1.2 44 3.4 120 10 ©5fpende
E M & w338 01| 46 1.4 57| (0.2)]vae Residental
E M & % ® @ 99 69 7.3 1.5 -7.0| (-0.9)[Private Non-Resi

Investment

Mo E & # M (-0.9)] 0.2 (0.1)] (-0.2)| =k (-0.0
A # & 3 -0.6 3.0 3.8 4.7 6.2 (1.5

il

Change in Private Inventories

Public Demand

=

Public Investment

>

mEE &AM MK -5 50 11.3] 15.1] 19.6/ (0.9
2w o E & # m (0.0 (0.0 (-0.0)] (-0.0)] sex | (0.0

Change in Public Inventories

(Regrouped) Gross Fixed Capital
Formation %2

(BB)BREETEARABE X2 4.6 5.6 1.7 4.2 0.8 (0.2

BE-v—cxommn k3 (-1.2)] 0.9 0.10)| 1.6)] # | (1.0
w® -y —cxo®mw -26 09 92 -48 57 (-0.8
(mRIME-y—cxoWwA| 57 6.7 9.1 51 0.7 (0.1

Net Exports of Goods & Services
X3

Exports of Goods & Services

)
)
)
)
)
F & # 8 & X W 1.0 2.4 2.6 2.6 3.0| (0. 6) | Government Gonsumption
)
)
)
)
)
)

(Less) Imports of Goods &
Services

GE) () AZERBREECHT S2HFEE

Note. The Figures in ( ) indicate contributions to Changes in GDP

(BE1)
BERN#BMAMH/ (GDI) -1.6 2.5 3.4 0.5 0.7 kokok Gross Domestic Income
ER#BMHB (GNI) -1.4 2.5 3.3 0.7 0.8 kokok Gross National Income

E )il & ;| EM| 1. 0| 0. 9| 0. 0| 1. 0| -0. 2| skekok | Compensation of Employees

(3%F2) HEHAGDPHRE (FIERBILLXT) OFIALLE

(2005/E 4 @SS 1MH% ;  BAfL - %) (Chained (2005) Yen ; %)
2011 2012
10~12 1~3 4~6 7~9 10~12

¥ (2 REIRE) -0.3 3.4 3.9 0.4 0.5 | Second Preliminary

1B (1 REHE) -0.3 3.4 3.8 0.4 0.3 | First Preliminary

X1 Changes from the previous year
X2 KREEEAMRGREEE. REACERE. 2NEEEREENSE S,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investme
%3 BME - Y—EXOHMEME=-ME - Y —EXOHE-IHE - —EXDW|A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMBRHOFSEIHELAADTEENZICL>TRHBT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.



3—3. B¥HADZERRE (FHAERS) DATE 2013.3.8
Development of Nominal GDP (Quarterly), seasonally adjusted series (2013.5.8 —&BETIE)
ATEALE UL =d0)
(ZEHEF) FRRH
X1 X2
(B : %) — (%)
£ - 2011 2012 2012
i g 10~12 1~3 4~6 7~9 10~12 10~12
ER#HEE (GDP) -0.1 1.4 -0.5 -1.0 0. 1| sk -0.5| Gross Domestic Product
[ = # #H] [-0. 6] [6.7]1] [-2.11| [-4.11| [-0.5]| sexx sokok [Annual rate]
0.7 1.4 -0.4 -0.5 0.2] sk 0.8
3] 2] = = Domestic Demand
0.7 (1.4)| (-0.5)| (=0.5)| sk (0.2)[ %k
R fél o = 1.1 1.0 -0.8 -1.0 0.0[ (0.0) 0.2 Private Demand
RM&®RHEE X H 0.3 1.3 -0.3 -1.0 0.6| (0.4 2. 4| Private Consumption
REmowoH & xm 03 1.3 0.4 -1.0]  0.6] (0.3)] 2.3 jorymetonof
R<msROMERE 0.4 1.6 -0.5 -1.2] 0.7 0.3 2.7 IEnf;:ii'QgRept |
E oM & s 1.3 -1.9] 2.0 1.4 40| (0.1 17| rvate Residentia
nvestment _
B B & % & & 7.7 -2.5 0.1 -3.5 -1.5| (<0.2) 58 rrlvate Non-Resi.
nvestment
R M # E & # m (—0 3) (0 3) (—0 4) (0 3) skesksk (—0 2) skesksk Change in Private Inventories
n i3] = = -0.7 2.7 0.6 0.8 0.7 0.2) 2.6 Public Demand
B & # 4 & X 4 -0.1 1.6 -0.7 0.3 0.4/ (0.1) 1. 6] Government Consumption
N HEEEAXAE K -3.4 8.1 6.3 2.4 1.9 0.1 7. 8| Public Investment
N M OE OBE & # m (—0 0) (—0 0) (—0 0) (0 0) skesksk (—0 0) skesksk Change in Public Inventories
(BB BEEEARAMME X3 4.0 -0.3 1.6 -1.5 0.1 (0.0) 0.3 (Regroupgiimizic;sns l—;?;d Capital
B - H—ERO@HME X4 (_0 8) (_0 0) (_0 1) (_0 5) 00 (_0 3) 00 Net Exports of;iods & Services
HE -4 —EX0&®E -4.7 2.8 0.2 -6.0 -1.7 (—0 2) —6. 6] Exports of Goods & Services
(EROME-F—Ccx0WA| 05 27 07 24/ 05| (-0.1)] 2 ofLessimeortsof Goods &
G¥) () RNEZENBEEICHRT EHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(5%E1)
ER#&KMAMHB (GNI) -0.1 1.3 -0.3 -1.1 =0.0[ sxx KKk Gross National Income
)= A £ | B 0.4 0.3 -0.6 0.1 -0. 3| xkxk *kk Compensation of Employees
eaoprp 7oL -5 -02 01 03 -01] -0.2] e [ s GDP Deflator
EREEF 7L — 4 — -0.2 0.1 -0.5 -0.3 0.0 skxk *okk Domestic Demand Deflator
(£%2) MR GD PHEERE (RIHILX1) OFIALE
(BAT : %) (%)
2011 2012
10~12 1~3 4~6 7~9 10~12
(2 REHIE) -0.1 1.4 -0.5 -1.0 —0.1 | Second Preliminary
%) [-0.6]| [5.71| [-2.1]] [-4.1]] [-0.5]| [Annual rate]
1B (1 2ERE) -0.1 1.4 -0.5 -1.1 -0.4 | First Preliminary
(%] [-0.4]] [5.7]1] [-2.2]| [-4.1]1| [-1.8]| [Annual rate]

X1

X3

x4

Changes from the previous quarter (seasonally adjusted)

Annual rate

REETEAERIEIRMAEE. REICESKE. ANEEERBEILH S,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment
BME - Y—ERDHMEH-ME - Y —EXDOHB-ME - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




3—4. MEMADOLEREREE (RRF) DATE 2013.3.8

Development of Nominal GDP (Quarterly),original series (2013.5.8 —&RETIE)
BIERHALL
X1
(B3 : %) (%)
£ - 2011 2012
5 B 10~12 1~3 4~6 7~9 10~12
E AN #EE (GDP) -1.8 2.3 2.9 -0.4 —0. 2| sHkx Gross Domestic Product
0.7 4.1 3.2 1.0 0.7| #kx

3] ] » = Domestic Demand

0.7 4.1) (3.2) (1.0) [ sokx 0.7

R Z ® ' 11| 44 34 03 -0.6] (0.5 Private Demand
EMoE®H#® xm 07 36 26 03 0.6 (0.3)Private Consumption
R EeoH % xm 0.6 35 25 02 0.4 03)5emmene
B<HsRORERE 0.8 4.2 3.1 0.3 0.5 (0.3)]fckae .
= m & = 3¢ 03 38 o2 54 02 cnire
E M & % ® @ 9.2 63 7.2 1.0 -7.3[ (-0.9)[[rvate Non-Resi

R M # E & # m (-0.8) 0.2) 0.1 0.1 sokk (0. 0) | Change in Private Inventories
® #9 * = -0.5 3.1 2.3 3.4 4.6 (1.2 Public Demand

= R OH B X W 0.9 2.5 1.0 1.1 1.4| (0. 3) | Government Gonsumption

B E & X ®B &K -6.7 5.3 11.0 14.0 19. 3| (0. 9) | Public Investment

N M OE E & B om 0.0) 0.0)| (-0.0)| (<0.0)[ sokx (=0. 0) | Change in Public Inventories

=
=
i

/

1>
=

(BB)BRETE AW MK x2 4.3 5.3 7.4 3.4 0.6] (0.1)] Reerouped Gross Fixed Capital

Formation %2

B - H—CRAOMBE X3 (_2 4) (_1 8) (_0 3) (_1 4) £0z0z0y (_0 9) Net Exports off}oods & Services

%3
HE - —EXD@HHE 5.1 -2.0 5.6 -7.6 —4. 8| (-0. 7) | Exports of Goods & Services
(BRIBE - 4—CR0O®WA| 121 9.5  7.2|  1.2]  1.3] (-0.2)|&zse) Imports of Goods &

G¥) () RZENBREEICHT IEFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(BE1)
ERLBFSE (GNI) -1.6 2.3 2.8 -0.3 -0.1 *k3kk Gross National Income
E J=:] e e B 0.7 0.7 -0.4 0.1 —0.7] #kx Compensation of Employees
GDPF 7L — 4 — -1.5 -1.0 -1.0 -0.8 —0.7| ek GDP Deflator
ERNEEF JL — 4 — -0.3 -0.2 -0.7 -0.9 —-0.7| =*#% |Domestic Demand Deflator

(3%E2) MEHAGD PHRE FIERBILLX 1) OFIBLEK

(B4 : %) (%)
2011 2012
10~12 1~3 4~6 7~9 10~12

(2 KR {E) -1.8 2.3 2.9 -0.4 -0.2 | Second Preliminary

1B (1 RR$RIE) -1.8 2.3 2.9 -0.4 -0.3 | First Preliminary

%1 Changes from the previous year
X2 KREEEAMRIIEMEE. RECERE. 2NEEERABANOKS,

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
3 HME-Y—EXOMBAL=-E - Y—EXRO#EE-HE - Y—ERDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




4—1. ERAODEEFRESR DATE 2013.3.8

Development of Real GDP (Annual) (2013.5.8 —&BETIE)
AL
X1
(20058 4 B S0 1MAG ;B - %) — (Chained (2005) Yen : %)
F % E (Fiscal Year) & 4 (Calendar Year)
& g 2009 2010 2011 2009 2010 2011 2012

BEWN#&AEE (GDP) -2.0 3.4 0.3 -5.5 4.7 -0.6 2.0 Gross Domestic Product

-2.2 2.1 1.3] -4.0 2.9 0.3 2.9
E 2] E Ed Domestic Demand
(-2.2)| 2.6)] (1.3)] 4.0 2.9 0.3)| (2.9

R i e | -4.1 3.4 1.4 -6.1 3.4 0.5 2.4 Private Demand
R M & # &8 X 1.2 1.7 1.5 -0.7 2.8 0.5 2. 4] Private Consumption
wa & ® x| 11 1.6 1.4 -0.8 27 03] 2.2]cnsumetionof

Households

memsrommzrs| 11| 1.7 1.5 -1.2] 30| 02 25|Fchde

B 0m & g 210 22 37 -16.6] -4.5 5.5 29[ rvate Residentil

B M & % ®m @ -120 36 41 -143 03 3.3 2 1ffrvateNonResi

EMoa ® & % m1.5] (1.0)]0.5]1.6)| (0.9)](-0.5)| (0.0)[change inPrivate Inventories
2 # = g 42 04 09 30 1.6/ -0.2] 4.4  PublicDemand

BRF & ® HEE X W& 2.1 2.0 1.5 2.3 1.9 1.5 2. 7] Government Consumption
N M E T & X B R 11.5 -6.4 -2.2 7.0 0.7] -1.5 12. 5] Public Investment
N M o' E & # ml-0.0)[(0.0)| (0.0)] (-0.0)| (-0.0) (0.0)| (0. 0) | Change in Public Inventories

(B )pEEaARE x| -88 1.1 27 -10.6] -0.2| 1.1| 4 5| (Reerouped GrossFixed Capital

Formation 32

BHE - -H—EXO#MBE X3 (0 2) (0 8) (_1 0) (_1 ) 5) (1 7) (_0 9) (_0 9) Net Exports 0f§%0ds & Services
ME Y- B 0@ -9.7 17.2] -1.6] -24.2| 24.4] -0.4| -0.3]Excorts of Goods & Services
(EROME - y—exomA| -10.7| 12.00 5.3 -15.7| 11.1] 59| 5 3|Lese) Imeerts of Goods &

Services
GE) () NEERBREEICHT HFEE

Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

BEWN#BHESFE (GD 1) -0.7 2.4 -1.0] -38.5 3.6 -1.8 1.7 Gross Domestic Income

BER#&HS (6 N 1| -1.1 2.4/ -0.6] -4.0 3.5 -1.4 1.8 Gross National Income

E om = a8 -1.7] 20 11| 22 1.0] 1.3 0.4] compensation of Empioyees

X1 Changes from the previous year
X2 RETEEXAERIREEE. RECERE. 2NEEEXREENSHD.

Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - Y—EXOHBH-HE - Y—EXDBH-HE - ¥ —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MARMEDBFEEEFRE EBMANTEENEICL>TROHTINS,

The contribution is calculated as the contribution of Exports Less that of Imports.




41—2. FEXRANDLERER

Development of Nominal GDP (Annual)

DATE 2013.3.8
(2013.5.8 —#BETIE)

RT4ELE
%1
(41 - %) — (%)
& % [E (Fiscal Year) /& % (Calendar Year)
5 E] 2009 2010 2011 2009 2010 2011 2012
B A% E£E (GDP) -3.2 1.3 -1.4 -6.0 2.4 -2.4 1.1 Gross Domestic Product
-4.4 1.3 0.8 -6.2 1.5 -0.4 2.2
3] 2] = = Domestic Demand
-4.4)| (1.3)| 0.8)] -6.2)| (1.5 -0.4)| 2.2)
R il » Ed -6.5 1.8 0.8 -8.4 1.7 -0.4 1.8 Private Demand
R M& ® 8 & %X & -1.4 0.2 0.9 -3.1 1.0 -0.4 1. 8| Private Gonsumption
e B rxwl 1.4 01 07 -32 0.9 -0.6 1.6fgoneumetonef
B<wsromERaE[ 1.7 01| 1.0 -39 11| -0.6| 2.0fperae
S P f | -23.5| 2.3 4.2 -18.8 -5.0| 6.2] 2 3|[rivate Residentia
E oM & % & @ -14.5 1.9 31| -16.4] -1.4] 1.9]  1.8[[rvate NonRest
M T E & # m (—1 3) (0 9) (—0 5) (—1 6) (1 0) (—0 5) (0 0) Change in Private Inventories
8 #9 % = 2.5 -0.2 0.9 1.3 1.1 -0.3 3.4 Public Demand
B OF & # H & X 1.4 1.4 1.3 0.9 1.4 1.1 1. 5] Government Consumption
N M EE B XA B K 1.7 -6.5 -1.6 4.0 -0.0 -6.9 12. 3| Public Investment
N M oE OE & # m (-0.0) (-0.0)| (0.0)] (-0.0)| (-0.0)| (0.0)| (-0.0)] Change in Public Inventories
(BB wBEEAARAE %2 -11.5| 0.0 2.2[ -12.9] -1.6| 0.5 4.1 (Feeroured) rose Fued Cepital
B -v—tzxomEme x3 1.2 0.0 2.2 0.2 0.9 2.1 -1.1) Net Exports of;:zgods & Services
BHE -9 —E X0 &@E -17.9 14.4 -3.9] -32.6 22.3 -2.6 —2. 3| Exports of Goods & Services
(B mE - v—cxoma| 2500 155 11.2] -33.8] 16.1] 12,1 4 7| Lese) Imeorts of Goods &
G¥) () NEZERREEICHT HIHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(&)
BER#BMSEB (G N I) -3.5 1.3 -1.1 -6.5 2.3 -2.0 1.2 Gross National Income
)= i = b Bl -4.4 0.4 0.6 -4.9 0.1 0.5 -0.1 Compensation of Employees
G bpP 7T 7 L—%—- -12 -20 -17 -05 -22 -1.9 -0.9 GDP Deflator
ERNFETI2L— 4% - -22 -1.3 -05 -2.2| -1.4 -0.7| -0.6] Domestic Demand Deflator

¥1 Changes from the previous year
X2 BETEEAEAEREEE. RECERKE. 2HEETEREEN S,
Gross Fixed Capital Formation Consists of Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB - Y—ERDOHMEH-ME - Y —EXDOHB-ME - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




DATE 2013.3.8
(2013.5.8 —#BETIE)

I. BEIENRARKHEERXH. BERIKECEARERUME - Y—EXBIO#HEA
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. MF¥HHORERER

Development of Real GDP (Quarterly)

ATt AL D I3
(BHRAEF) FRRE  FEHL
X1 %2 %3
(20058 4 @ FEMMAE ;B : %) — —*———"—— (Chained (2005) Yen : %)
P 2011 2012 2012 2012
E g 10~12 1~3 4~6 7~9 10~12 10~12 | 10~12
L g _ _ (id, at §1)
(E18) REBAEAH 0.5 12| 0.0 0.5/ 0.5 ©.3)] 1.9 11| P Households
BEERHOBI TOBBRA 211 2.7 3.4/ 40 -9.3 (-0.0)| -32.3] -7.g| Direst Purchases Abroad

by Resident Households

(Less) Direct Purchases in

) FEEESSHOBAT| 29| 12.7] 87| 45 01 (0.0 0.3] 17.1| the Domestic Market by
Non-Resident Households

Domestic Final

ERRHBENE LS 0.5| 1.3 -00 -05 05 ©3] 21 1. 2| Consumption Expenditure
of Households
oA Bt 3.5 03 20 1.2 6.2 (0.3 -22.7| -5.8]  Durable Goods

W A M -0.2 3.0 -1.6 0.0 1.0 (0.0) 3.9 2.3] Semi-Durable Goods

£ W A M 0.4 11| 10 09 22 ©3| 9.1 1.4 Non-Durable Goods

¥ — £ = 0.5 1.3 03] -03 o8 03] 32 21 Serleos
ﬂz e -1.2| -1.5 20 1.6) 3.3 @D 13.7] 5.3 Residential Investment | &
;-j BEELAORME UHEY 1.5 170 1.6 0.3 0.4 (0.0 1.6 41| OtherBuldings and Z
& it 127 64 66 -10.4 -3.0] 0.0] -11.6] -1.9] Transport Equipment |
% ZOMDORMBRHS 3.6/ -0.6) 0.8 -1.4/ -1.3 o.n| -52/ -2.3 Othggu?ﬂ:::;egj”d E
Plavea—s-vyorwzy| 320 -0.8 11| -0.9| -3.4 0.1 -12.9] -4.5| Computer Software | &
% & & i 54 2.4 1.4 -0.1 -0.1 -1.2| (-0.2) 4.6 0.8] Gross Capital Formation

SLEEREM 0.3)| 0.2 <0.4)| (©.3)] sk | (-0.2)| e | (-0.0)| ©f which Chaneein

Inventories

@ie) wx - v—cxomms x4 | (0.7)] 0.2)] (0.3)] 07| wex | (0.2 e | (-1.0)[0 2 5D Net Bxports of

@8 mr-v—cxoms | -31] 34 00 51 -37 05| -140 -5 7[idatS!

Exports of Goods & Services
HEOHSY -3.3 3.5 0.3 -5.2 -4.8| (-0.6) -17.9 -6.6 Exports of Goods
H—EZ2D#IH X5 -1.4 2.8 -1.6 -4.3 5.0 (0.1) 21.5 1. 8| Exports of Services %5
@ mE-v—cxoma | 17 21 17 -05] 230 @4 0.0 0[Sl e
HEDOHA 1.7 1.9 0.7 -0.4 -2.71 (0.4 -10.3 -0.6 Imports of Goods
H—EXDB|A X6 1.6 3.1 7.1 -1.2 -0.5 (0.0) -2.0 8. 5| Imports of Services 6

GE) () REERBREEICHT HEFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
X1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
X3 Changes from the previous year
X4 BME - Y—EXOHBE=-ME - Y —EXOHE-IHE - Y—EXD#W|A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMBRHOFSEIHELAADTEENZICL>TRHBT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
%5 BCEBEERHOENTOEREBA
Including Direct Purchases in the Domestic Market by Non-Resident Households
%6 EBLEEFERIADEBNTOEEREA
Including Direct Purchases Abroad by Resident Households




1—2. BFERINDOLBERER

Development of Nominal GDP (Quarterly)

DATE 2013.3.8
(2013.5.8 —H&BETIE)

RIHALE Rt  RIE
(ZEERHEE) FERBE R
X1 %2 X3
(BT - %) — (%)
P 2011 2012 2012 | 2012
15 =l 10~12 1~3 4~6 7~9 10~12 10~12 | 10~12
e gk (id, at §1)
(F18) RETRHEIH 0.3 1.3 0.4 -1.0 0.6] (0.3) 2.3 0.4 Consumption of Households
S5ty < _ _ _ _ Direct Purchases Abroad
BEERAOBEIN COEEBA 0.8 4.2 2.6 3.0 3.3 (-0.0) 12.5 0.1 by Resident Households
—= . (Less) Direct Purchases in
() FREESHOENT | 9251 13.2] 87| -5.0/ 0.1/ 0.0 0.4 16.9] the Domestic Market by
’ Non-Resident Households
Domestic Final
ERR R EEXH 0.4 1.4/ -0.4] -1.0 0.6/ (0.3) 2.4 0. 5] Consumption Expenditure
of Households
it A Bt 2.1 -0.0 0.5] -3.2| -6.9] (-0.4) -24.8/ -9.9 Durable Goods
¥ Om R B -0.9 3.5 -2.4 -0.1 0.6/ (0.0) 2.3 1.5] Semi—Durable Goods
I W R B 0.1 1.7 -1.3 -1.7 3.1 (0.5) 12.8 1.7] Non—Durable Hoods
¥ — B R 0.4 1.2 0.2 -0.5 0.6 (0.2 2.4 1.4 Services
o e -1.8] -1.8 1.8] 1.4 3.6] © 1| 150 5. 0| Residential Investment |
& — 5
Bl | ezanommEumeEn | 1.1 1.5 15| 0.1 09 01 385 40| OtheBuldnesand | g
#“w ructures g
% Bk A 13.5 6.7 6.6/ -10.5( -2.9| (-0.1)| -11.0| -1.6] Transport Equipment %_u
& - &
x| zotowmzms 3.0 0.5 0.8 -1.7| -1.1] (-0.1)| -4.5] -2 4f OtherMachineryand |5
# quipment etc. =
w aAYEa—%-YIb+oz7 4.1 -1.1 1.5 -1.2| -4.4/ (-0.1)]f -16.5| -5.7| Computer Software §
& &7 X B ® 2.4 1.3] -0.4] -0.1| -1.1] (-0.2)| -4.5 0.4| Gross Capital Formation
5 b EESEM 0.3)| ©.3)| 0.4 ©.3) s | (-0.3)| # | (0.0 of which Chaneein
mi®) wy—eaoun x| (0.8)] 0.0 0N] 0.5 [ 03] = [ 09T 7 TN TR
@@ prE-v—cxome | -4.7) 28] 0.2 6.0 -1.7] 0.2 -6.6] 48[ 5D e
HEDHH -5.0 2.7 0.5 -6.1 -2.7| (<0.3) -10.5] -5.8 Exports of Goods
H—EZRDE@E X5 -2.3 3.8/ -2.0/ -5.2 6.4 (0.1) 28.0 2. 7| Exports of Services %5
@) mE-v—czomA | 0.5 27 07] -2.4) o5l on| 22 1325 o cenices
HEDHA 0.6 2.6/ -0.1 -2.5 0.2| (-0.0) 0.7 0.1 Imports of Goods
H—EXD#WMA X6 0.3 2.9 4.9 -1.7 2.6| (-0.1) 10.7 8. 8| Imports of Services %6

G¥) (

Note. The Figures in (
X1
X2
X3
X4

Annual rate

Changes from the previous year
BE - Y—EXRDOMEH-ME - Y —EXDOHH-ME - Y —EXDHA

) RIZERBEEICHT HF5E

) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%5

BUFEEEROENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERHOBATCOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. ERFOEREHREE

DATE 2013.3.8

Development of Real GDP (Annual) (2013.5.8 —&BETIE)
RIEELL
1
(20057 F B gE fillds . A4 : %) (Chained (2005) Yen %)
& % JE (Fiscal Year) /& 4 (Calendar Year)
b g 2009 2010 2011 2009 2010 2011 2012
e ~ (id, at §1)
(B8 RIARKHEIXH 1.1 1.6 1.4 0.8 2.1 0.3 2.2 Consumption of Households
BuszsomscomsmA | 8.3 10.8] -6.6f 0.1 8.5 -6.1] 3.9| Dregturcnsses Abrond
o == . (Less) Direct Purchases in
() FREESHOMAT | 48| 14.5] -26.8] -4.0] 24.4| -30.0| 37.4| the Domestic Market by
Non—Resident Households
Domestic Final
EARREHEBEIE 1.2 1.6 1.3] -0.7 2.1 0.2 2. 3] Consumption Expenditure
of Households
it A B 14.7| 17.0 8.6 3.7 23.8 8.0 4.5 Durable Goods
¥ om A Bt -4.2 0.6 491 -5.8 1.0 3.8] Semi-Durable Goods
k wW A B 0.7 1.3] -1.3] -0.7 2.0 -1.7 0.6] Non-Durable Goods
¥+ — E R 0.2 -0.4 0.9] -0.7 0.2 -0.4 2.6 Services
2 F=E -20.0 1.7 3.2] -15.8 -4.6 5.0 2. 3] Residential Investment é
Bl | EEUSAORMRUHE 11| -2.6] 21| -1.4] -2.5| -2.2| .| OtherBuldnesand |
I ructures ;
2 iz 0.4 -3.7| 12.3| -13.5| 9.1| -4.7| 23.4] Transport Equipment |
& - 2
x| zowowmmws | -15.9] 59| 56| -17.2] 1.0 57| 2.6f OtherMachneyand 15
g quipment etc. 2
Bl ovpa—s-yorwzy -4.3 0.5] -1.2] -4.4 0.7f -3.6 1.5] Computer Software g
# & EN i &| -15.3 6.2 0.3] -17.5 4.5 -1.2 4.6] Gross Capital Formation
> bR EM 1.5 1.0| 0.5 1.7| ©.9] 05| ©of ©ofvwhichChaneein
@8 wx - v—cxomms 2 | (0.2)] 0.8)] 1.0 <1.5)] (1.7] -0.9)] (-0.9)[i 2 31 Net Bxporte of
@) p-v—czomm | -0.7] 17.2] 1.6 -24.2] 24.4] -0.4] 03[0 ST o cenices
HEOHSY -9.9 19.0( -0.6] -26.2| 27.9 0.3 0.1 Exports of Goods
H—ERD#HiH %3 -8.5 5.8/ -8.7| -10.8 4.1 -4.6[ -3.3| Exports of Services %3
@®) pr-v—exoma | -10.7] 1200 5.3 -15.7] 11.4] 59l 53l 8D o cemices
HED#WA -11.1 13.7 6.7 -16.8| 13.1 1.2 4.7 Imports of Goods
Y—EXDHMA X4 -8.4 4.8 -1.6] -10.3 2.8 -0.4 8. 9] Imports of Services %4

G¥) (
Note. The Figures in (

X1

X2 BfE -

Changes from the previous year
Y—ERDHEE=-0E -
Net Exports of Goods & Services = Exports of Goods & Services — Imports

) NIZERBEEICTT 2FEE

) indicate contributions to

Y—EXDOHH-§E -

Changes in GDP

MHHOFSERTHELBADTSEDEICL > TROTL S,

The contribution is calculated as the contribution of Exports Less that

BUFEEERGTOENTHOEEEA

%3

H—ERDBA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

ETCEEERGOBNTOEEEA

Including Direct Purchases Abroad by Resident Households

of Imports.

of Goods & Services




2—2. EFRANDZLBERER

DATE 2013.3.8

Development of Nominal GDP (Annual) (2013.5.8 —EBTIE)
AL
X1
(AL %) (%)
P % & (Fiscal Year) [& 4 (Calendar Year)
i g 2009 2010 2011 2009 2010 2011 2012
e ~ ~ ~ (id, at §1)
(B8 RETRKEEXE 1.4 0.1 0.7 3.2 0.9 0.6 1.6 Consumption of Households
BEERHoBAcomEBA | 142 7.3] -7.0] -20.0{ 7.9| -7.4| 5. 4f Drect Purchases Abroad
vy Resident Households
o == < (Less) Direct Purchases in
) FELESHORNT] 58] 13.4| -26.9| 5.5 22.9 -30.2| 37.5| the Domestic Market by
Non—Resident Households
Domestic Final
ERRGREHEE -1.3 0.1 0.7 =3.1 1.00 -0.6 1. 7] Consumption Expenditure
of Households
fit A Bt 2.1 2.00 -0.9] -6.7 8.4 -3.8/ -0.2 Durable Goods
¥ M R B -5.4[ -1.5 3.4 -6.7 -1.1 0.6 2.6] Semi-Durable Goods
E W A B -2.5 1.9 0.9 -4.0 1.9 0.6 1.2| Non-Durable Goods
¥ — E R -0.8 -0.9 0.5] -1.6/ -0.3] -0.8 2.1 Services
® F=E -22.6 1.9 3.6] -18.0 -5.2 5.6 1. 7] Residential Investment Eﬁ
& — 3
Al | eesnomnrumsn | 24 24 11| 43 20 1.1 28| OtheBuldnesand g
@ ructures g
% ik AL -0.2| -4.3] 11.6| -13.2 8.7 -5.5| 23.3| Transport Equipment Z\,
& - §
5| zomommBms -18.4) 28] 3.7 -19.4] -1.8] 3.0 21| OtherMachineryand |
i quipment etc. =
Plavea—s-vorezr| 67| -0.2| -2.00 -7.0 -0.3] -45] 1.5 ComputerSoftware |
3 & F:S i | -17.2 4.8 0.0] -19.5 3.2 -1.8 4.3] Gross Capital Formation
- o _ B _ B of which Change in
5 HEEAHN 1.3 ©0.9] 0.0 -1.6)| (1.0 0.4)| 0.0 hich Ohane
@ - y—eaomis w2 | (1.0] 0.0 (2.9 0.2] 0.9 (2 D] (1. D[ e Do o
m) pE-v—cxom | -17.9] 14.4] -3.9f -32.6] 23] -2.6] 23180 e
HEOHL -17.9 16.0) -2.8] -34.2| 25.7| -1.9| -2.1 Exports of Goods
H—ERDHHH %3 -18.0 4.6 -11.2]1 -21.7 3.4 -1.5 —4. 3] Exports of Services %3
@) pr-v—cxoma | -25.00 15.5] 11.2] -33.8] 16.1] 12.1] 4 7fE ST o cenices
HEDHWA -26.4 18.4 14.0] -36.1 19.5 15.0 4.5 Imports of Goods
H—ERDWA X4 -17.9 2.9 =3.11 -22.2 1.8 -2.1 5. 9] Imports of Services ¢4

G¥) () RIZENBREEICHT IEFSE
Note. The Figures in ( ) indicate contributions to Changes in GDP

%1 Changes from the previous year

¥2 BME-Y—EXOMBE-ME - Y—EXOME-ME - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

X3 BUEBREERIOENTOERBEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X4 BUEEERIHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Fourth Quarter 2012 (Second Preliminary)
Technical Note:

(1) Main Factors behind the Revision from the First Preliminary to the Second
Preliminary

From the first preliminary to the second preliminary, some figures were revised due to the
incorporation of newly available and revised source data. The following explains the main
revisions in the expenditure series.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated based on supply-side source data.

Second Preliminary:
Estimated by combining the demand and supply-side estimates. The demand-side
estimates were based on “Financial Statements Statistics of Corporations by Industry”
(Ministry of Finance), and other sources.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and material and supply inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and material and supply inventory were estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and revision of source data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated into
the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary were replaced by actual source data, if
available. Revised or retroactively revised source data were used if available. (In the
second preliminary, source data that were available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” were incorporated into the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.



(2) Other Issues

The second preliminary estimates incorporated the following revision in source data in
addition to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

Revised source data

Revised periods in the
preliminary estimates

Date
released

Affected components in
the preliminary estimates

Corporate Goods Price Index

From Jul.-Sep., 2011

February
2013

Deflators estimates

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of January-March 2013

With the information used for the Second Preliminary of October-December 2012, the
difference from the previous period for seasonally adjusted real series of material and supply
inventory and work-in-progress inventory in the First Preliminary of January-March 2013 is
estimated as 344.9 billion yen. (For that estimation, the original series are estimated by
ARIMA models used for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of January-March

2013.
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