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GROSS DOMESTIC PRODUCT: FIRST QUARTER 2013
(FIRST PRELIMINARY)
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Development of Real GDP (Quarterly), seasonally adjusted series
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Note. The Figures in ( ) indicate contributions to Changes in GDP.
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X3 MEEEAAMRIEMEE. RESESZKR. AMETEREENORS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.Investment, and Public Investment.
X4 BME-Y—EXOMBE=ME - Y—EXOHE—HE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBEHOFSEFHHLBADTSEDNEIZL > TROHTW S,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Real GDP (Quarterly), original series
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 MR- Y—EXROMBH=ME - ¥ —EXOBE—ME - ¥ —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MHMEOBTSETRELBAOTEENEICL > TROTILVS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Quarterly), seasonally adjusted series
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Note. The Figures in ( ) indicate contributions to Changes in GDP.
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ERNEET L — 4% — 0.1 -0.5 -0.3 -0.1 0.0 *kx *okok Domestic Demand Deflator

%1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME - Y—EROMEE=E - Y—EXDBRHE—BE - Y—ERDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MMHDOFSEIBME EMADFTEEDEICL>TROHTL S,
The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Quarterly), original series

DATE 2013.5. 16
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Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSEIBRE EBMADFTEEDEICL>TROHTIVS,
The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Real GDP (Annual)
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%1 Changes from the previous year
X2 REEEABHEERMEE. REEERE. MHMEEERBENOKS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - —EROMBHE=8E - Y—EXDWRE—BE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOFEEFRELRMADTEENEICL>TROHTWL D,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Annual)

DATE 2013.5. 16
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puted Rent
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BE -4 — X0 @] -17.9 14.4[ -3.9] -0.8] 22.3| -2.6| =-2.2| Exports of Goods & Services
(B ME - y—cxomA| 250 1565 11.2] 4.5 16.1| 12.1] 4 7| Les meorts of Goods &
GE) () RIFERBREEIZHNT IHEEERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(B%)
BER#BHAES (GNTI) -3.5 1.3 -1.1 0.4 2.3 -2.0 1.2 Gross National Income
EARoE A M (& 8 )| -44 04 06 -03 01 05 -071] OComeensaonortmlovees
G bDP T 27 L — 4% — 120 -20 -1.7f -0.9 -2.21 -1.9 -0.9 GDP Deflator
EREFETI2L— 42— -22 -1.3 -05 -0.8 -1.4[ -0.7] -0.7 Domestic Demand Deflator
1 Changes from the previous year
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BE - —EX0fEE=ME - Y—EXDHE—HE - Y—EXDE#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MALDOFEEFRE EBADTEENEICL>TRHTWN S,
The contribution is calculated as the contribution of Exports Less that of Imports.
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I. HEIEARHREHBIHRUME - Y—EXRO@MHA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. BFHARORERER

Development of Real GDP (Quarterly)
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= g 1~3 4~6 7~9 | 10~12 1~3 1~3 1~3
(Bi8) REBEERTL® 0.8 02 -0.4 04 09 5] 37/ 11fidatsD
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Domestic Final
EARFAREEESH 0.8 0.2 -0.4 0.5 1.0 (0.6) 4.0 1. 3] Consumption Expenditure
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it A B -0.6 2.6 -1.4 -6.5 3.1 0.2) 13.1 -2.5 Durable Goods
¥ W A B 1.6 -1.3 0.9 1.2 2.1 0.1) 8.7 2.9] Semi-Durable Goods
E W A Bt 1.0 -0.9 -0.8 2.3 0.3 0.1 1.4 1.0] Non-Durable Goods
¥ — E X 0.9 0.5 -0.3 0.7 0.8 0.3) 3.4 1.9 Services
(B18) MH - ¥—EROMEE x4 0.1 (<0.3)] (-0.6)| (=0.1)| k% 0.4)|  Horx GO.@E&§L§%23£?§EOf
(w8 pE-y—cxome | 27 0.0 -4 -29 3.8 0.5 161 355 % 8L o sevices
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(w8 pE-y—exomA | 200 1.8 -0.3] -22) 10| (0.2] 40| 0.3 S e senices
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GF) () NIFERBREEINT I2FEEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
%3 Changes from the previous year
X4 BME - —EROfMEE=-E - Y—EXDOHB-ME - Y—EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MREOFSEFRELEAADTSENEICL>TROHTWNS,
The contribution is calculated as the contribution of Exports Less that of Imports.
X5 BUEBEERIOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 BTEBEERIOBNTOEEEA
Including Direct Purchases Abroad by Resident Households
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Development of Nominal GDP (Quarterly)

DATE 2013.5.16
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paazHomscomEmA | 3.00 3.0 -28 -29 24 o0 98 -04 i‘;?ii’iéﬁ?ﬁfiﬁﬁé?ﬁf
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@ wr - v—exommn x| (0.1)] (01| 0.4 (0.2)| sk | 01| wex | (-0, 8) et 8D Net Exports of
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Y—EXD#HH X5 0.8/ -1.1| -3.8f 12.3] 13.7] (0.3) 67.3| 22.5] Exports of Services 35
mi®) ME-y—cxowA [ 17| 0.5 -1.7| 12| 80| 1.3)| 35.9] B A[EAEE e emices
HEDOHMA 1.8 0.4 -1.7 0.7 8.4 (-1.2)]| 38.3 7.1 Imports of Goods
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GE)
Note. The Figures in (

X1
%2 Annual rate
%3 Changes from the previous year

x4

() REERBEEICRTDESEERT .

BE - Y—EXOMMH=-ME - ¥ —EXOWH-ME -

Changes from the previous quarter (seasonally adjusted)

) indicate contributions to Changes in GDP.

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MHMEOTSETRELBADTEENDEICL > TROTIL S,

The contribution is calculated as the contribution of Exports Less that of Imports.
EUFEBEERFOENTOEEREA

%5

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEEROBINTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. FRANOEREREE DATE 2013.5. 16

Development of Real GDP (Annual)

EIE: 4
*1
(2005FF S EH A ;  HAfT : %) (Chained (2005) yen ; %)
& & & (Fiscal Year) /& 4 (Calendar Year)
i} g 2009 2010 2011 2012 2010 2011 2012
(B18) REBLHRES 1] 16 1.3 18| 27 o3 2.oietsD

Consumption of Households

EeERHoBscomEBA | 8.3 10.8] -6.6| -0.8) 85 -61 3 9| Drect Purchases Abroad

by Resident Households

o - SR, (Less) Direct Purchases in
(R FEEESHOENTO 4 g 14.5] -26.8] 37.4] 24.4] -30.0| 35 9| the Domestic Market by

Non—Resident Households

Domestic Final

ERARGTREEEXH 1.2 1.6 1.3 1.6 2.1 0.2 2. 3] Consumption Expenditure
of Households
it A Bt 14.7) 17.0 8.8 1.3] 23.8 8.0 4.5 Durable Goods
* W A B 4.2 0.5 4.9 2.3 1.0 2.2 3.7| Semi-Durable Goods
F MW A Bt 0.7 1.2 -1.3 0.5 2.0 -1.7 0.6] Non—Durable Goods
¥ — B 2 0.2 -0.4 0.9 2.1 0.2 -0.4 2.5 Services

@) - v—cxommn %2 | (0.2)] 0.8)] 1.0)| 0.8 1.7 (~0.9)| (0.9) (Gi‘ioadts i”sgriticzp‘f;; of
w8 pE-y—cxoms [ -0.7| 17.2| -1.6| -1.3| 24.4] -0.4] -0 [T e emices
PR O 9.9l 19.0[ -0.6] -1.9] 27.9| 0.2 0.1 Exports of Goods
HY—ERD#HLE X3 -8.5 5.8/ -8.7 3.8 4.1 —4.6] —2.2| Exports of Services %3
@8 pE-y—czoma [ -10.7) 1200 5.3 3.8 111 50l B4l S e Seices
HROBA 111 137 6.7 2.6] 131 7.2] 48[ imports of Goods
Y—EXD@A X4 -8.4 4.8 -1.6 10.7 2.8 -0.5 9. 0] Imports of Services 4

(63 () RAEERNBREEICHT 2H5EERT .

Note. The Figures in ( ) indicate contributions to Changes in GDP.

1 Changes from the previous year
%2 BE - Y—EXOMBAL-ME - Y—EXDEHH-8E - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MHMEOTSETRELBAOTEENEICL > TROTILVS,
The contribution is calculated as the contribution of Exports Less that of Imports
X3 BUEBEERITOENTOEERA
Including direct purchases in the Domestic Market by Non-Resident Households
X4 EUREERHOBNTOEEREA
Including direct purchases abroad by Resident Households




2—2. FRHNDBLBEREE

DATE 2013.5.16

Development of Nominal GDP (Annual)
EIE: 4
1
(B4 - %) — (%)
& & & (Fiscal Year) /& 4 (Calendar Year)
i} g 2009 2010 2011 2012 2010 2011 2012
ot ~ _ (id, at §1)
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GE)
Note. The Figures in (

X1
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Changes from the previous year
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) indicate contributions to Changes in GDP.

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MHMEOFSETRELEBAOTEEDEICL > TROTILVS,
The contribution is calculated as the contribution of Exports Less that of Imports

X3

BUEBEEERITOENTOEREBEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEEROBIN TOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2013 (First Preliminary)

Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
» Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated in
the estimation to the greatest extent possible.)



Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data . . o .
preliminary estimates released the preliminary estimates
Monthly Report on the March . .
Current Survey of Commerce From January-March 2011 2013 Supply-side estimates
Corporate Services Price From April-Tune 2011 March Supply—s1d§ and Deflators
Index 2013 estimates
. March .
Flow of Funds From April-June 2011 2013 FISIM estimates
. April Supply-side and Deflators
Corporate Goods Price Index | From July-September 2011 2013 estimates
Current Survey of Production From January-March 2012 [;(I)) lr 31 Supply-side estimates
Survey of Selected Service April . .
Industries From January-March 2012 2013 Supply-side estimates
Integrated Statistics on . March . .
Construction Work From April-June 2012 2013 Demand-side estimates




