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1. BERBEE (XHAD RUEFEEER

GDP (Expenditure Approach) and Its Components

1—1. IREBEE2REREOLLE (HFHAE, RE. FHABHFAHLL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005 £F B fifide . BAGT - %) (Chained (2005) Yen(seasonally adjusted) ; %)
£ - 8 2014 74~6
BB Ol OXT F 5 E (HEP) X2
TR ERE o TR ERE o
2 B 0014 s ng | ZREBIE | 0 iiag | 2RESIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E N # £ E (G D P ) —] i 7 —] . 8 Gross Domestic Product
*kk *kk
= £ # #H] [—6 8] [—7 1] [Annual rate]
s} 2 +* = —2. 7 —2. 8 —2. 8 —2. 9 Domestic Demand
E il £ z —3_ 7 —3_ 7 —2_ 9 —2_ 9 Private Demand
R M & # #H & X H —5. O —5. 1 —3. 1 —3. 2 Private Consumption
= = om " C tion of
snmeanzs  -52  -53 -3 1 —3, 2| Gonsumtion o
BRAHEBLSRD _ _ _ _ Excluding
wF B B £ 6 2 6 3 3 2 3 2 Imputed Rent
B fal * £ —1 0 3 —1 0 4 —O_ 3 —O_ 3 Private Residential Investment
E M & % & & —2. 5 —5. 1 —O. 4 —O. 7 Private Non—Resi. Investment
E M # B & # m *skk *skk 1.0 1. 4| Change in Private Inventories
IN 0 = 4 0.2 -0.0 0.0 -0.0 Public Demand
BOF R ¥ OHEEBE X W 0.4 0.1 0.1 0. 0| Government Consumption
N M BEE B XK B K —O_ 5 —O_ 5 —O. O —O. O Public Investment
N M OE OE & B om kkk kkk -0.0 —(0. 0| change in Public Inventories
N . SN _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)BLETEEIBR X3 3.2 4.8 0.7 1.1 Formation %3
BE - Y — F R DM E K4 sk kK 1.1 1.1 NetExportsof;zods&Services
' v — E X 0 @ ¢ —O_ 4 —O_ 5 —O. 1 —O. 1 Exports of Goods & Services
(#EBR)ME-Y—EX0@WA -5.6 -5.6 1.2 1. 2| (Less) Imports of Goods & Services
(B%)
BER#®HB (G N I) -1.3 -1.4 *kk *kkxk Gross National Income
= A & ® 2] -1.8 -1.7 kokk kokk Compensation of Employees

X1 : Changes from the previous quarter (seasonally adjusted)

: Contributions to Changes in GDP
D BREEEAMRIEREEE. REEERE. ANEEEABENSRD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—Resi
BB - Y—EXROMBE-ME - Y—EXOHE-HE - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFEEFEE LRADTSENEICL>TRHOTL S,
The contribution is calculated as the contribution of Exports Less that of Imports.

Investment, and Public Investment.




1—2. TREREE2REREOLLE (MELHAE, BB, FH

DATE 2014.9.8

R F A L)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BT %) (% : seasonal ly adjusted)
£ - 2014 74~6
O -CI- A T 5 E (WGP X2
i} B 1R AR E oy 1R AR E o
(2014.8. 13’I_L§§) 2RERIE (2014.8. 13’1_&%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
BE W # 4% #E (GDP) -0.1 -0.2 Gross Domestic Product
*kk *kk
= £ # #] [—O 4] [—O 7] [Annual rate]
& 2] = = —1 i 4 —1 i 4 —1 i 4 —1 . 5 Domestic Demand
B ] = = —2_ 1 —2_ 2 —1 i 7 —1 . 7 Private Demand
R M &  H & X H —3_ 2 —3_ 3 —2_ O —2_ O Private Consumption
o 5t B 4k C tion of
ssmmamxul  -33 3.4  -20] -2 |Cereumtiono
BCHEBLSRD Excluding
w B R & _4- 0 _4- 1 _2' 0 _2' 1 Imputed Rent
R el * £ -8.0 -7.9 -0.3 —(. 3| Private Residential Investment
R B & % % & -1.8 -4.3 -0.3 —(. 6| Private Non-Resi. Investment
R M # B & # m kskok kkok 0.8 1. 2| Change in Private Inventories
N # = = 1.0 0.8 0.3 0.2 Public Demand
B &% % B & X W 1.0 0.8 0.2 0. 2| Government Consumption
oM BEE E A B K 1.1 1.2 0.1 0. 1| Public Investment
N B OE OE & # om *skok *3kk -0.0 —0. 0| Change in Public Inventories
" . L b _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)BREETEABE X3 2.1 3.6 0.5 0.8 Formation 3
BE - -HY—EXOMBE X4 KKk *okk 1.3 1.3 Net Exports of;iods & Services
B B ¥ — E X 0 @ H -0.6 -0.6 -0.1 —0. 1| Exports of Goods & Services
(BPBRIME - HY—EXO®A -6.8 -6.8 1.4 1. 4| (Less) Imports of Goods & Services
BZ£1)
BER#®AME (GN 1) 0 1 —0_ 0 ksksk ksksk Gross National Income
E A #H # B 0.6 0.8 kkok kkok Compensation of Employees
31 : Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.

X2 @ Contributions to Changes in GDP
%3 . REEEAMAERMEE. RESESZE. AMEEEABENSKD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 BE - Y—EXOMEE-IE - Y—EXORE-ME - Y—EXDE#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B3Z2) MEHTFIL—2— (FHHERI)
£ - 2014,74~6
Bt X5
1 R E 2 REHRIE
" B
1st Pre. 2nd Pre.
G DPF 7 L — & — 1.7 1.7 GDP Deflator
BERNRFET 2L — 4% — ] 4 ] 4 Domestic Demand Deflator

%5 : Changes from the previous quarter (seasonally adjusted)




2—1. IREREL2ERBEOLE (FEME. RE. AIEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005 4E Rt . BAf : %)

DATE 2014.9.8

(Chained (2005) Yen ;

3 2013F%E (Fiscal Year)
O = A 3| #F 5 E (®6EP) X2
b:| B 1REHRfE s 1 RELRIE Yo
(2014. 8. 13’;%) ZRERIE (2014. 8. lS’Ei) ZRERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B AN #® £ % (G D P ) 2.3 2.3 kokk *kk Gross Domestic Product
s} 2 +* = 2 7 2 7 2 7 2 7 Domestic Demand
E il £ z 2 2 2 2 1 7 1 7 Private Demand
R M & # H & X H 2 5 2 5 1 5 1 5 Private Consumption
= 54 = " C ti f
B H % 2.5 2.5 1.5 { 55| Consumption o
BCHELBROD Excluding
wF B R £ 2 8 2 8 1 4 1 4 Imputed Rent
B fal * £ 9 5 9 5 O 3 O 3 Private Residential Investment
E M & % & & 2 7 2 7 O 4 O 4 Private Non—Resi. Investment
E M # B & # m *skk *skk -0.5 —(. 5| change in Private Inventories
IN 1 = 4 4. 2 4.2 1.0 1.0 Public Demand
BOF R ¥ OHEBE X W 1.8 1.8 0.4 0. 4| Government Consumption
N M BEE B XK B K 15 1 15 1 O 7 O 7 Public Investment
N M OE OE & B om kkk kkk 0.0 0. 0| Change in Public Inventories
N . S (Regrouped) Gross Fixed Capital
(BB)BLETEEIBR X3 6.2 6.2 1.3 1.3 Formation %3
BE - Y —F R DM E K4 kK kK -0.5 -0.5 Net Exports ofy(ézods & Services
' v — E X 0 @ ¢ 4 8 4 8 O 7 O 7 Exports of Goods & Services
(EBR)ME-Y—EX0#WA 7.0 7.0 -1.2 —1. 2| (Less) Imports of Goods & Services
(%)
BE R &&MHMH\/ (G N I) 2.2 kksk kokk Gross National Income
B A & #® B 0.5 0.5 kksk kksk Compensation of Employees
X1 : Changes from the previous year
%2 : Contributions to Changes in GDP
%3 REEEAMAERAEE. REACERE. 2WEETEABEAN LS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EXDHMEE-ME - Y —EXOHH-ME - ¥ —EXOHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFEEFBE LRADTSENEICL>TRHOTL S,
The contribution is calculated as the contribution of Exports Less that of Imports.




2—-2. IREREL2EREDLLE (FEME. BB, AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2014.9.8

(Ef - %) (%)
73 20134 (Fiscal Year)
L F 5 E (NP X2
* o ola s onm | 2RERE | G FERR | oxawm
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
B W #® £ % (G D P ) 1.9 1.9 kksk )k Gross Domestic Product
E3) " *= E-3 3.0 3.0 3.0 3.0 Domestic Demand
B 5 - E:S 2.6 2.6 2.0 2.0 Private Demand
EM& #® ¥ & %X H 2.6 2.6 1.6 1. 6/ Private Consumption
RHBREE X H 2.6 2.6 1.6 1.6 SESEZEL‘IZ'?” o
B R0 3.1 3.1 1.6 1. 6| protudng
E 5 t* %= 12.7 12.7 0.4 0. 4| Private Residential Investment
E M & % ® # 3.5 3.5 0.5 0. 5| Private Non—Resi. Investment
E M & B & 8 m *kskok *kkk -0.5 —(0. 5| Change in Private Inventories
N f e S 4.2 4.2 1.1 1.1 Public Demand
B &R % H B X H 1.4 1.4 0.3 0. 3| Government Consumption
N M EE E X B K 17.1 17.1 0.8 0. 8/ Public Investment
N M T OB & B om *kskok *kkk 0.0 0. 0| Change in Public Inventories
(BH)BRETEARARBE %3 1.7 7.7 1.6 1.6 (Regrouple;i)rm(zz?:: F>z(§d Capital
BE - Y EXOMBE X4 ek ek -1.9 -1.9 NetExpor‘tsof;iods&Services
B R ¥ —E X 0 @ H 13.6 13.6 2.0 2. 0| Exports of Goods & Services
(BB)ME - 4Y—EXOBA 18.7 18.7 -3.2 —3. 2| (Less) Imports of Goods & Services
(B£1)
ER®HFH/ (GNI) 2.3 2.3 *kskok *kkk Gross National Income
B A & ] B 1. 1. )k kkk Compensation of Employees
X1 : Changes from the previous year

X2
X3

Contributions to Changes in GDP
REETEAERIEIRMAEE. REICESKE. ANEEERBEIOH S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X4

ME - Y—EXDOHRAL-ME - Y —EXD#E-ME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment, and Public Investment

(B£2)
G DPF I L — & — -0.4 -0.4 *okk *okk GDP Deflator
BERNREFET I L— 4 — 0.3 0.3 )k kksk Domestic Demand Deflator




3—1. HFHANDEEREE (FHABRT) DATE 2014.9.8

Development of Real GDP (Quarterly), seasonally adjusted series

BTHALL BTEALL D
(ZHRBF) ERGE
X1 2
(20057 4 & SEffiAE ; BT : % ——— (Chained (2005) Yen ; %)
P 2013 2014 2014
15 B 4~6 7~9 10~12 1~3 4~6 4~6
B N#&%EEE (GDP) 0.8 0.4 -0.1 1.5 -1.8| %k -7.1] Gross Domestic Product
[ ® @ #] [3.41] [1.8]| [-0.5]| [6.01| [-7.11[ ox Hokok [Annual rate]
0.8 0.8 0.5 1.6 -2.8|  ®kx -10.7
E ] = = Domestic Demand
0.8) 0.8) (0.5) .7  *kx (=2.9)| sorx
=3 il z 0.5 0.6 0.5 2.4 =3.7 (2.9 -13. Private Demand

= 9

EM&#® H & X H 0.7 0.2 0.4 2.0 5.1 (-3.2) -19.0] Private Gonsumption
th 0.8 0.2 0.4 21| -5.3] (3.2 -19.5

BRCHELRORER 0.8 0.2 0.4 2.4/ -6.3| (-3.2)| -23.1]Excludne

4

1

Rt &R HEE X Consumption of

Households

- Imputed Rer'1t i
=5 il % = 2.1 4.7 2.4 20 -10. (0. 3) -35 6 Private Residential

Investment _
R M & % & f&# 1.8 0.5 1.0 7.8 -5 -0.7) -18.8 Frlvate Non-Resi.
nvestment
R M # E & # m (-0. 4) (0. 2) (-0.1) (-0. 5) *kk (1.4) *kk Change in Private Inventories
2 # z = 1.7 1.4 0.5 -0.7 -0.0[ (-0.0) -0.2 Public Demand
BOF & # 3 8B8 X W 0.6 0.1 0.2 -0.2 0.1 0.0) 0. 3| Government Gonsumption
N M EE E XN B R 5.8 7.1 1.4 -2.5 -0.5| (-0.0) —2. 0] Public Investment

7

N M OE OE & 1 m 0.0) (-0.0) 0.0) (-0.0) skoksk (-0.0) skoksk Change in Public Inventories

(BRBETEABR X3 2.7 2.6 1.3 4.5 4.8 (-1.1)] -18. | (Reerouped) Gross Fixed Capital

Formation 33

BE-v—exomme x4 0.1 (0.4)| (0.6)| (-0.2)| ek (1.1 oo | Mot Bxports of Boods & Services
B Y —F D H 3.1 -0.7 0.3 6.5 -0.5| (-0.1) —2. 0] Exports of Goods & Services
(BROME - 4—COBA| 2.3 1.8 3.7 6.4 -5.6| (1.2)| -20.6|Sese)imeorts of Goods &

GE) () RIZERBREEICHT EHFS5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

(BE1)
EANBAEHB (GDI) 0.8 0.1 -0.1 1.1 -1.6 *kk -6.2 Gross Domestic Income
ERBRAHB (GNI) 1.4 -0.1 -0.1 0.8 -1.4 *okok -5.5 Gross National Income
E A = iR ﬁ‘)ﬂ| -0. 1| -0. 3| -0. 0| -0. Ol -1. 7| skekk || skkk | Compensation of Employees
(3%2) M¥HAGDPREE FIHLLX) OFIALEK
(2005 B & S MG B4 : %) (Chained (2005) Yen ; %)
2013 2014
4~6 7~9 10~12 1~3 4~6
(2 RRRIE) 0.8 0.4 -0.1 1.5 -1.8 | Second Preliminary
[455) [3.4] (1.8 [-0.5]] [6.0]] [-7.1]] [Amual rate]
1B (1 RERIE) 0.9 0.4 -0.0 1.5 =1.7 | First Preliminary
[ %] [3.41] [1.41] [-0.21] [6.1]] [-6.8]] [Amnual rate]

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
%3 RETEAMEIREEE. RECEEE. 2NEEEARABEAN K 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BME - Y—EXOMEH-IE - Y—EXDEHH-E - Y—EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBMEOFEELRE LBADFTEEDNEICI >TROHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—2. MFEHAHDOEEREE (FRI)

Development of Real GDP (Quarterly),original series

DATE 2014.9.8

AIERHL
X1
(2005FE £ E SR MMAE ;.  BEfL : % —"— (Chained (2005) Yen %)
P 2013 2014
15 B 4~6 1~9 10~12 1~3 4~6
BEA#®BEE (GDP) 1.2 2.3 2.5 3.0 -0.1 *skk Gross Domestic Product
1.4 2.3 3.0 4.0 -0.0[ exx
E A & -2 Domestic Demand
(1.4 (2.4) 3.0 (4.1)]  #xx (-0.0)
R Bl % E:3 0.8 1.5 2.1 4.4 -0.3] (-0.2) Private Demand
RM & & X & 1.8 2.4 2.3 3.5 -2.6 (-1. 6) | Private Consumption
= = = - Consumption of
R BERHEE X H 1.8 2.4 2.4 3.5 =271 (1.6)| Gouseholds
=B _ _ Excluding
RemsRoRERE 19| 26 26 40 35 CL9fERR
R OM & % 6.8 8.5  10.4]  12.1]  -2.0| (-0.1)|[rivate Residentia
n\(estment i
R M & % ® # -27 -0.9 1.2 11.6 3.8  (0.5) rivate NonResi
nvestment
R M # E & # m (—0 4) (—0 4) (—0 2) (—0 8) Skksk (1 ) 0) Change in Private Inventories
N i3] % = 3.3 4.9 5.5 3.1 0.8 0.2) Public Demand
B O & % HE % *x H 2 5 2 2 1 8 0 7 ) 2 (0 0) Government Consumption
A | - N ' 8.1 18.9 20.8 11.6 5.2 (0. 2) | Public Investment
N M OE E & B m 0.0) (-0.0) 0.0) .1 k%% (=0. 0) | change in Public Inventories
(BB RETAFBE X2 0.6 4.2 7.2 116 3.1 (0.6)[ Reerouwed Gross Fued Capita
BHE-y—cExoM@mEe X3 (-0.1)] 0.1 (0.5 (-1.3) Sokk (=, || B 6 éi%ods & Services
BHE -3 —E X008 A -0.1 3.2 6.9 9.4 5.4 (0 9) Exports of Goods & Services
(R ME - 4—EXO®HA 0.8 3.2 9.2l  15.0 5.9 (-1.1) | Less) Imports of Goods &
GE) () RIZENBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(8%&1)
ERNLBASE (GDI) 1.2 1.8 1.8 2.2 -0.6 skeksk Gross Domestic Income
ER#EAE (GNI) 2.1 2.4 2.0 2.3 -1.1 skeksk Gross National Income
B )izl & ] B 1.7 -0.1 0.6 -0.6 -1.9 Skksk Compensation of Employees
(3E2) BEHARNGD PREE (FIERBILXT) OHIBLE
(2005FE S @A | AL - %) (Chained (2005) Yen : %)
2013 2014
4~6 1~9 10~12 1~3 4~6
(2 RERE) 1.2 2.3 2.5 3.0 -0.1 | Second Preliminary
B (1 REHRB) 1.2 2.3 2.5 3.0 -0.1 | First Preliminary

*1
%2

%3

Changes from the previous year
REETEAEHIIRBEEE. RECEREKE. 2MNETEARTENSH S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXD##L-0HE -

Y—EXD#MH-IE -

Y—EXDHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHDOFEEEIRALE LBMADTEENEITL>TRHTILND,
The contribution is calculated as the contribution of Exports Less that of Imports




3—3. M¥HRDLEEMREE (FHARRI) DATE 2014. 9.8

Development of Nominal GDP (Quarterly), seasonally adjusted series

BTHEALE BTHALL D
(FEIAEFE) FRBE
*1 X2
(BAL - %) — (%)
£ . 8 2013 2014 2014
15 B 4~6 7~9 10~12 1~3 4~6 4~6
ER#&EE (GDP) 0.3 0.4 0.2 1.6 -0.2[ skx -0. 7] Gross Domestic Product
(F £ @ %] [1.2]| [1.5]] [0.91| [6.4]| [-0.7]| skx [ s [Annual rate]
0.3 1.2 0.8 1.9 -1. 4] k% -5.7
E| 2] b = Domestic Demand
0.3) 1.2) 0.8) 1.9 *okok (=1.5)[[ ok
B f = = 0.1 1.0 0.9 2.5 -2.2| (-1.7) -8.5 Private Demand

RM & & X & 0.6 0.5 0.8 2.0 -3.3| (-2.0)|| -12. 6] Private Consumption
Rt @ om®mEw 06 05 08 20 -3.4f (21| -13. 0| Sonsumetionof

Households

BBLRORBRE 0.7 0.6 0.9 2.4 4.1 2.1 -15.3 [Enjg'uj‘;‘gient

=1
=5 ] * E 3.0 51 3.6 25 -7.9] (-0.3)|| -28.0 Private Residential

Investment

B oM & % ® @ 20 08 1.3 7.7 -43] (-0.6)| -16.2] rivae NonRest
nvestment

R M # E & # m (—0 6) (0 2) (—0 1) (—0 4) kkxk (1 5 2) ksksk Change in Private Inventories

@ 3] & 23 0.6 1.9 0.5 -0.1 0.8 (0.2 3.4 Public Demand

ﬁﬁ% 'ﬁ E I H:" _0. 6 0 5 _0. 0 0 5 0 8 (0 2) 3 2 Government Consumption

E B XK B K 5.5 8.0 2.4 -2.2 1.2 (0.1) 4. 7] Public Investment

N M OE E & ¥ m (0 0) (—0 0) (0 0) (0 0) kkxk (—0 0) kkxk Change in Public Inventories

e
-—‘:L|'
Ein

5
F
i

(BB RBEAAM A 29 3.0  1.9] 46| -3.6](-0.8)| -13. 8| Regrovred Gross Fhed Capial

BHE - H—ExOME@E x4 0.0 (-0.9)| (-0.6)| (-0.4)| sxx (1.3)[| #wx | NetExports of Goods & Services

X4
BE -9 —E XD HmH 5.2 0.6 1.5 5.3 -0.6 (—0 1) —2. B Exports of Goods & Services
(ER)BE-Y—EX0®WA| 4.3 52 45 6.2 6.8 (1.4)] -24.5|5s mportsof Goods &

GE) () NIZERNBREEICHT IESE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(BE1)
ER#®MHAH/ (GNI1) 0.9 0.1 0.2 1.2 =0.0] #x | -0.0 Gross National Income
B J=:] = ] B -0. 1 0.1 0.6 -0.0 0.8 kxkx *k3kk Compensation of Employees
DPTFT 7L — 4 — -0.5 -0.1 0.3 0.1 1.7 ok KoKk GDP Deflator
BERNEETF 2L — 4 — -0.5 0.4 0.4 0.3 1. 4] *xx *okok Domestic Demand Deflator

(3E2) BEHARNGDPREE (FIHALX1) OHIBLLE

(BAfiI - %) (%)
2013 2014
4~6 7~9 10~12 1~3 4~6
¥ (2 ERRE) 0.3 0.4 0.2 1.6 —-0.2 | Second Preliminary
(=] [1.2] [1.5] [0.9] [6.4]| [-0.7]] [Annual rate]
B (1REHRIE) 0.3 0.3 0.3 1.6 -0.1 First Preliminary
(=] [1.3] [1.2] [1.1] [6.4]| [-0.4]| [Annual rate]

1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HREEEARBIIRMEE. RELSEEK. 2NEEERBENOHD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME-Y—EXROHEBELH=-ME - Y—EXDHL-ME - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




3—4. IIHAIDBERERE (RRI)

Development of Nominal GDP (Quarterly),original series

DATE 2014.9.8

AR
X1
(B : %) — " — (%)
P 2013 2014
i g 4~6 71~9 10~12 1~3 4~6
EA#®BEE (GDP) 0.7 1.9 2.0 2.9 1.9 k% Gross Domestic Product
1.0 2.7 3.4 4.7 2.4 ¥k
E| 2] b -2 Domestic Demand
(1.0) (2.8) (3.5) (4.8) ok (2.4)
B f = = 0.3 2.0 2.8 5.2 2.2 (1.7) Private Demand
E M & & 8 & % 1.1 2.6 2.8 4.1 -0. 0| (-0. 0) | Private Gonsumption
FHBR KK B X M 1.0 2.6 2.8 4.1 0.2 (-0.1) | ponsumeton of
R<wsRoBERA 1.2 31| 3.3 49 -0.2] (0.1l
E oM & g 91| 11.8] 142 153 2.8 (0.1)]rvate Residenti
nyestment i
E oM & % ® @ 23 0.2 2.4 124/ 51| (0.6) rvae NonResi
nvestment
R M # E & # m (—0 4) (—0 4) (—0 2) (—0 9) Skksk (1 ) 0) Change in Private Inventories
N :] L 3.2 5.1 5.2 3.3 3.0 (0.8) Public Demand
B & ®HEZE X & 2.3 1.9 1.0 0.3 1. (0. 4) | Government Consumption
N HEEE A ERK 9.0 20.9 23.4 13.6 9.3| (0. 3)] Public Investment
N M OTEOE & B m (0 0) (—0 0) (0 0) (0 1) kkk (—0 0) Change in Public Inventories
(BB RBEAAMAx2 1.4 58 9.1 130 55| (1.1)| Reerowed) Gross Fxed Gapital
HE-H—cExo#mE %3 (-0.4)| (-0.9)| (-1.5)| (-1.9)| sekk (), || FEEETEE ggods & Services
BHE -9 —E XD HmH 9.0 14.6 17.8 13.3 6. (1 1) Exports of Goods & Services
(BR)ME - $—E20®A|  10.3  17.9| 245 22.1| 85| (-1.6)| Lese) Imeorts of Goods &
GE) () RIZERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ER#BAE (GNI) 1.5 2.5 2.3 3.0 1.4 *kx Gross National Income
B A = Ei] B 1.2 0.6 1.6 0.5 1. *okk Compensation of Employees
G DPTFT 7L — 4% — -0.6 -0.4 -0.4 -0.1 2.0 %k GDP Deflator
BERNEEF 7L — 4 — -0.3 0.4 0.5 0.6 2. 4| *xxx |Domestic Demand Deflator
(BF2) LA GD PREE FIFRFLX 1) OFIALLEK
(B4 : %) (%)
2013 2014
4~6 7~9 10~12 1~3 4~6
# (2 RERE) 0.7 1.9 2.0 2.9 1.9 | Second Preliminary
B (1 REHRE) 0.7 1.9 2.0 2.9 1.9 | First Preliminary

X1

#3

Changes from the previous year

X2 KREEEAMBIREMEE. RELESRKE. QHEEERBEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

Y—EXDHEH=0ME -

e -

Y—EXDOHH-ME -

H—ERDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment, and Public Investment.




4—1. FERAOEEREE DATE 2014.9.8

Development of Real GDP (Annual)

Bt
1
(200578 cE B MM . BT : %) — (Chained (2005) Yen : %)
& % E (Fiscal Year) [& & (Calendar Year)
5 g 2010 | 2011 2012 | 2013 | 2011 2012 | 2013

E AN % £ % (G D P ) 3.4 0.3 0.7 2.3 -0.5 1.5 1.5 Gross Domestic Product

2.7 1.4 1.4 2.7 0.4 2.3 1.8
£ ] % = Domestic Demand

2.6) (1.4 .4 @.n) 0.4 2.3 1.8
R i % 3 3.4 1.6 1.4 2.2 0.7 2.4 1.2 Private Demand

R M &k ¥ B &8 ¥ H 1.6 1.4 1.5 2.5 0.3 2.0 2. 0] Private Consumption
® gt & oM ®xw 15 1.2 1.4 25 01 1.9 2 0fSonsumetionof

Households

me<sRomBRE| 1.6 1.3 1.4 28 -01| 20 2 1]Excldnre

= Imputed Rent
B P : 22 3.2 54 95 51 2.9 8 g rivaeResidenta
R m & % ® @ 38 48 07 27 41| 37 -1 5|PrvateNon-Resi
R M & & & # M (1.1)] (-0.3)| (-0.1)| (<0.5)] (-0.3)| (0.1)]| (-0. 3) | Change in Private Inventories
2 # # g 03 05 1.4 42 -05 1.9 36  PublicDemand

B W &R ¥ H B X H 2.0 1.2 1.5 1.8 1.2 1.7 2. 0] Government Gonsumption
N KM EE & KX MB K 64 -3.2 1.3 15.1 -8.2 2.9 11. 3] Public Investment
N moArE E & # m 0.0 0.0/ 0.0 0.0 0.0/ (0.0 (-0.0)] change in Public Inventories

(BRE)BEETEEAXREBR X2 1.2 2.8 1.5 6.2 1.4 3.4 2.6 (Regrouped) Gross Fixed Capital

Formation 2

BE - -HY—EX0MBH %3 (0 8) (_1 ] 0) (_0 8) (_0 5) (_0 9) (_0 9) (_0 3) Net Exports of->:G<o30ds & Services

BHE - —E X0 @HmE 17.2 -1.6 -1.3 4.8 -0.4 -0.2 1. 6] Exports of Goods & Services
(EBR)BME - H—ERXD#H A 12.0 53 3.6 7.0 59 53 3_4(Less)lmportsofGoods&

Services
GE) () NIZERNBREEICHT IESE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

BEHN#BmHEH (GD 1) 2.4 -0.9 0.6 1.7 -1.7 1.2 1.2 Gross Domestic Income

BER#®BHFH/ (GNI1) 2.4 -0.6 0.7 2.2 -1.3 1.3 1.7 Gross National Income

B i & i B 1.9 1.4 0.8 0.5 1.4 0.9 0.8] Compensation of Employees

%1 Changes from the previous year
X2 WRETEEAERIIREEE. RECERE. ANEEERABANSK D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
%3 HME - —EXOHMEE-ME - Y—EXOWE-ME - Y —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHDOFEEEIRALE LBMADTEENEITL>TRHTL D,

The contribution is calculated as the contribution of Exports Less that of Imports



4—2. FRADBBEHEE

Development of Nominal GDP (Annual)

DATE 2014.9.8

BT
X1
(84 : %) — " — (%)
3 % JE (Fiscal Year) [& % (Calendar Year)
B g 2010 2011 2012 2013 2011 2012 2013
E N % £ % (G D P ) 1.3 -1.4 -0.2 1.9 -2.3 0.5 0.9 Gross Domestic Product
1.3 0.9 0.6 3.0 -0.2 1.6 1.8
E3] A = = Domestic Demand
(1.3)] (0.9)| (0.6)| 3.00](-0.2| (1.6)| (1.8)
R i % = 1.9 0.9 0.6 2.6] -0.1 1.7 1.2 Private Demand
R M & # /H B X H 0.1 0.7 0.6 2.6] -0.6 1.2 1. 8] Private Gonsumption
R B Ro# oM % xwl -00 05 05 2.6 -0.8 1.1 1.7|5oneumetonof
R<wsRoMERE -0.0 0.6/ 0.5 31f -0.8 1.3 2.0cune
E P f € 23] 3.7 47 12.7| 5.8 2.2 11, 4| [ e Residentia
E M & % ®m @ 20 39 05 35 27 3.4 -0 9|prvate NonRest
R M # E & # m (1 0) (—0 3) (—0 1) (—0 5) (—0 2) (0 1) (—O 3) Change in Private Inventories
n 3] % Z -0.2 0.6 0.5 4.21 -0.5 1.1 3.5 Public Demand
B & ® HE X H 1.4 1.2 0.5 1.4 1.0 0.9 1. 5] Government Consumption
N KM E T E KX MB K 6.5 -2.5 1.1 17.1 -1.7 2.6 12. 8] Public Investment
N morE E & # m(-0.0)] (0.00(-0.00] (0.0)] (0.0)| (-0.0) [ (-0.0) | Change in Public Inventories
(B rBEEAARA x| 00 24 1.2 77 07| 30| 37| Reseuwed GrossFxedCapita
BE - -v—Exof@mHE X3(-00]0-22]-0.8]|-1.2]21] 1.1 (0.9 Net Exports of;zgods & Services
BE -9 —E X0 @mdE 144 -39 -0.7 13.6] -2.6| -2.1 11. 2| Exports of Goods & Services
(B M- v—cxomA|l 155 11.2] 45 187 12.1| 47| 15 2| Less) meorts of Goods &
GE) () NIZERREEIZHT I2HSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
BER#“BMHB (G NI 1.3 -1.0 -0.1 2.3 -1.9 0.6 1.4 Gross National Income
B A H iR B 0.4 0.7 0.1 1.0 0.7 0.3 1.0] Compensation of Employees
G bPTF 27 L — 4% - =20 -7 -09 -0.4 -1.9/ -0.91 -0.6 GDP Deflator
BERNREEZEF 2 L—%— -1.3 -0.5 -0.8 0.3 -0.6 -0.7 —0.0] Domestic Demand Deflator
%1 Changes from the previous year
X2 MEIEEARKIEIEMEE. RESERHE. AMEEEARAEENSHE D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 BE - Y—EXDMEHH=-E - Y—EXDOHB-ME - Y—EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment



DATE 2014.9.8

I. MENENRFTREHEIH, BEIKREEEAMBERUME - $—ERFIOMEA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. BFHPNORERER

Development of Real GDP (Quarterly)

ATEALE ATEALL D FIE:3
(ZEHEF) FXRHYE R
X1 2 %3
(2005FZ F R flAR ; B : % ————"—— (Chained (2005) Yen ; %)
P 2013 2014 2014 2014
18 g 4~6 7~9 10~12 1~3 4~6 4~6 4~6
e gk (id, at §1)
(F18) RERHBEIH 0.8 0.2 0.4 2.1 -5.3] (-3.2)] -19.5 -2.17 Consumption of Households
==t 1y . _ _ _ _ _ Direct Purchases Abroad
BEBRHDOBHTOEEBA 12.1 3.8 2.7 1.6 2.6 (0.0) 10.7 5.7 by Resident Households
s s . (Less) Direct Purchases in
R FREASHOEATO 190 37| 12.3] 07| 56| (-0.0)| 24.3] 23.8| the Domestic Market by
" Non-Resident Households
Domestic Final
ERRAREEEZH 0.9 0.2 0.4 2.1 -5.3| (-3.2)|| -19.5 -2. 6] Consumption Expenditure
of Households
it R Bt 3.4 3.7 3.8 13.0 -19.3] (1.1 -57.6 -1.6 Durable Goods
¥ W A B 1.2 0.1 -0.5 6.9 -12.6| (-0.6)| -41.8 -7.0] Semi-Durable Goods
F W A B 0.2 -0.6 -0.6 1.8 -6.9] (1.1 -24.8 -6.4] Non-Durable Goods
¥+ — £ 2 0.7 0.1 0.5 -0.1 -1.0| (-0.3) -4.0 -0.5 Services
% FE 2.5 4.7 2.5 1.9 -9.6| (-0.4) -33.3 —1. 2| Residential Investment z;
5| eeanommeumeEn | 34 15| 02 04 03 00| -1of g OtherBuldnesand |5
@ ructures E
g 5k A 3.9 6.9 8.8 0.8 -5.5| (-0.1)[ -20.3 10.5] Transport Equipment L.—:g
x| zomowmmEs 33 37 34 66 51 (05| -18.8 77| OherMachineryand |3
i quipment etc. &
” avEa—%-YIJbkHz7 2.4 0.7 1.7 0.8 -0.0| (-0.0) -0.2 3.0] Computer Software §
® & b~ i 173 1.1 3.5 1.0 2.1 1.2 0.3) 4.7 7.8] Gross Capital Formation
5 5 RN 0.4 02| CO.D| 0.4 wx | (1.2 wx | (.| ofwhichChangein
@) ME-—cxomde x4 | (0.1)] (<0.4)] (<0.6)] (-0.2)] sk A D[ x| 0.2 g‘i;ts ST) Nt Exporte of
(B8 WK - ¥—ER0HH 31 07 03] 65 -0.5 0.n] 2.0 54l S e seice
HEDHH 2.9 -0.4 -0.1 5.1 -1.3] (-0.2) -5.2 3.0 Exports of Goods
Y—ERD#H X5 3.8 -2.5 2.9 14.8 4.2 (0.1) 17.7 20. 4] Exports of Services 35
m@) wE-v—cxoma | 230 18] 37| 6.4 56 (.2 -20.6] 59D o ceice
BED#MA 2.9 1.8 3.5 6.6 -1.0 1.2) -25.2 4.5 Imports of Goods
H—EXDMA X6 -0.7 1.4 4.8 4.7 2.5 (-0.1) 10.6 14. 1] Imports of Services 6

GF)
Note. The Figures in ( ) indicate contributions to Changes in GDP

X1
%2
%3
x4

%5
X6

() REENBEECHT Z2FEE

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - —EXDMBH-E - y—EXOWME-HE - Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAHOFEEFRELAADTSEDEICE >TRHTNS,

The contribution is calculated as the contribution of Exports Less that of Imports

EUHBREERIOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
EUCEEFERHDOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. HFHRNDOLBRERER

Development of Nominal GDP (Quarterly)

DATE 2014.9.8

BIHALL AL  EIE
(ZHETRERE) ERBE R
X1 x2 X3
(BAfI : %) — " — (%)
P 2013 2014 2014 | 2014
15 g 4~6 71~9 10~12 1~3 4~6 4~6 4~6
(F18) BHBEEBLN 0.6/ 0.5 0.8 20 -34] 21| -130 =028V
AT ) ) ) : ) ) ) * “1Consumption of Households
U . _ _ Direct Purchases Abroad
BEEROBNTOEREEA 6.7 1.1 1.4 2.5 2.1l (0.0) 8.6 1.9 by Resident Households
v s . (Less) Direct Purchases in
R FRLSSHOEAT | 115 46| 128 09| 55/ (-0.0 239 25 6| the Domestic Market by
" Non-Resident Households
Domestic Final
ERRFGREHEIH 0.7 0.5 0.8 2.1 -3.4| (-2.1) -13.0] -0. 1] Consumption Expenditure
of Households
it A B 3.3 3.6 4.3 14.5] -16.7| (-1.0)|| -52.0 3.0 Durable Goods
¥ Om R B 1.2 0.2 -0.3 7.0/ -10.8| (-0.5) -36.6]/ -4.6] Semi-Durable Goods
F m R B -0.0 0.6 1.1 1.1 -3.9| (-0.6) -14.6/ -1.1] Non-Durable Goods
¥ — E R 0.5 -0.0 0.4 -0.1 0.2 (0.1) 1.0 0.6 Services
o F= 3.4 5.2 3.6 2.6 -7.2| (-<0.3)| -25.8 3. 7] Residential Investment :&
5| wemsommromsen | 3.3 0.8 1.0 01| 06 00| 24 13 OtheBuldnesand ¢
# ructures g
= #5% P 3.9 71| 89 0.8 4.9/ (-0.1)| -18.4| 11.6| Transport Equipment |
& - q
A zotommRns 3.4 41| 35| 63 -39(-0.3)| 146 9 4f OtherMachineryand |5
g quipment etc. X
R ]
aAvEa—4-YI+oz7 2.1 1.2 1.5 1.0 0.8 (0.0) 3.2 4.7 Computer Software | £
@ & ¥:S i B 0.3 4.1 1.7 2.8 1.7 (0.4 7.0 10.6] Gross Capital Formation
e (0.5 0.2 0.D| 0.4 #ok | (1.2 % | (1| O vfien Shangein
@8 - v—czommn x4 | (0.0)] (-0.9)| -0.6) (0.4H)| s | (1.3 s | (05|02 STNet Bpofe of
- N (id, at §1)
(Bi8) MK - F—EA0HH 5.2 0.6 1.5 5.3 0.6 (_0' 1) 2.5 6. 4 Exports of Goods & Services
BEOH#HH 5.3 1.1 1.0 3.8 -1.4{ (-0.2) -5.4 4.0 Exports of Goods
H—EXD#H %5 4.6/ -2.5 4.6 14.7 3.6] (0.1)|| 15.3| 21.4] Exports of Services 5
@@ mE-v—cxowA | 4.3 5.2 45 6.2 6.8 (1.4 245 85[¢ Sy o semices
HEDHA 4.9 5.5 4.1 6.6/ -8.4| (1.5)[ -29.5 6.8 Imports of Goods
HS—EXDEWA X6 1.1 3.3 7.1 4.1 2.6| (-0.1) 10.7| 18. 3| Imports of Services 36

GE)

Note. The Figures in
X1
X2
3
X4

Annual rate

Mg -

Changes from the previous year

H—EXDfEL=3E -

() NEERNBREEICHT 2H5E

H—ERDHH-IHE -

() indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Y—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

X5

BUFEETERFOENTOEEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUCEEERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. ERNOEEREE

DATE 2014.9.8

Development of Real GDP (Annual)
BI4ELE
X1
(200578 ;B gk % . B : %) — (Chained (2005) Yen : %)
& & E (Fiscal Year) [& 4 (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
el g (id, at §1)
(B18) Rt HEIH 1.5 1.2 1.4 2.5 0.1 1.9 2.0 Consumption of Households
BEERHomACOmEEA | 10.8) -6.6| -1.1) -26.6] -6.1| 3.9 -26. 0| Droct Purchases Abroad
vy Resident Households
oo = . (Less) Direct Purchases in
(ER) FELSSHOEAT | 145 -26.8] 38.3] 33.7| -30.0] 35.9| 30.6 the Domestic Market by
" Non—Resident Households
Domestic Final
ERRREHEEXH 1.5 1.2 1.5 2.8 0.0 2.0 2. 3] Consumption Expenditure
of Households
it A B 16.0 9.8 2.6 11.5 1.2 6.1 4.7 Durable Goods
E 0.7 4.7 2.2 5.8 2.8 2.5 5.0] Semi-Durable Goods
k m A B 0.9 -2.6 1.4 1.2 -3.3 1.0 1.6] Non-Durable Goods
¥+ — E R -0.4 1.1 1.3 1.9 0.0 1.7 1.9 Services
ﬂ’ x= 1.7 2.7 5.3 10. 2 4.6 2.7 9. 5] Residential Investment E;
5| weanommrumsn | 27| 22| 09 09| -25 1.6 -00| OtherBuldnesand |
“® ructures E
g B P -3.6] 11.6 4.0/ 10.5| -4.1] 16.8 1. 4] Transport Equipment I:_Lg
& - 3
x| zomommzms 6.3 6.5 -0.9 9.2| 6.8 1.6 2.8 OtherMachineryand |y
B quipment etc. &
i aAVEa—4-YIb+oz7 0.5 -0.6 3.5 3.2] -3.6 5.3 1.3] Computer Software §
# & P # | 6.6 1.4 1.1 4.1 0.1 3.8 1.1] Gross Capital Formation
= = of which Change in
5 b 7EE G (1.0)] (<0.3)] (<0.1)| (0.4)] (-0.2)| (0.1)| (-0.3) Inventories
@) p - s—caomws k2 | (0.8)] (-1.0)| (-0.8)] -0.5)] -0.9)| -0.9)] (-0.3) gd; STt Exports of
@) - v—cxomm | 17.2) -1.6] -1.3] 48] 0.4 -0.2] e[l SE o ciees
HEOHEE 19.0/ -0.5| -2.0 2.9 0.2 0.1 -0.5] Exports of Goods
H—EXDEH %3 5.8 -8.5 4.4 18.4 -4.5 -1.9 17. 1] Exports of Services %3
@@ g y—ezomA | 1200 53 3.6 7.0 59 53 340 o seices
B ED#HA 13.6 6.7 2.5 1.5 1.2 4.7 3.4] Imports of Goods
H—EXDHA X4 4.8 -1.6 10.0 4.5 -0.4 8.4 3. 4] Imports of Services X4

GE) (
Note. The Figures in (

X1
X2

Changes from the previous year
BME - Y—EXDOfHE=-ME - Y—EXO&HE-HE - Y—EXDHA

) RIZENBEEICHT IHE5E
) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEHOBFSEIBHE CMADTEENDEICL>TRH TS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X3

BUFEEERFOENTOEEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X4

BUCEEERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households
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DATE 2014.9.8

Development of Nominal GDP (Annual)
EIE:4
X1
(B3 : %) (%)
& % E (Fiscal Year) [& 4 (Calendar Year)
B g 2010 2011 2012 2013 2011 2012 2013
sy = g _ _ (id, at §1)
(FB8) RBRKREEXH 0.0 0.5 0.5 2.6 0.8 1.1 1.7 Consumption of Households
BEERHOBATOmESA | 7.3] 7.0 4.5 -7.1| -7.4] 5.4 -5 9| Drect urchases Fbroad
v Resident Households
s o . (Less) Direct Purchases in
) FEEDZHORENT [ 13.4) -26.9| 38.0] 352 -30.2| 35.9| 31.4 the Domestic Market by
on—Resident Households
Domestic Final
ENRIHREHEERH -0.0 0.4 0.5 2.8 -0.8 1.1 1. 9] Consumption Expenditure
of Households
it A Bt 1.5 -0.9 -3.0 10.2 -4.5 0.1 1.3 Durable Goods
¥ m A B -1.4 3.2 1.3 5.9 1.2 1.5 4.8| Semi-Durable Goods
F Mt A B 1.6 -0.4 1.6 3.1 -0.9 1.6 2.8|] Non—Durable Goods
¥ — E X -0.8 0.7 0.5 1.2 -0.4 1.0 1.1 Services
- FE 1.9 3.2 4.7 13.4 5.3 1.9] 12. 0] Residential Investment f;
it " H
sl | wzesommmumEn | 25| -1.2] o6 2.8 -1.4 1.3 1.4 OherBuldnesand g
by 13
1% P -4.3 10.7 4.3 11.6] -5.0[ 16.8 2.5| Transport Equipment %
& - g
| zotommRES 3.2 45 -1.1] 10.0] 41| 10| 3| OtherMachineryand |3
s Equipment etc. X
X 2
aYEa1—%-YIkHz7 -0.3] -1.4 3.1 2.9] 4.5 5.1 0.7] Computer Software g
“m & V. T |74 5.2 1.1 0.8 5.5] -0.4 3.5 2.0] Gross Capital Formation
- o » B » B B of which Change in
5 & 75 R 1.0)| (<0.3)| (-0.1)| (0.5 (-0.2)| (0.1)| (-0.4) Inventories
@i pr - v—cxomnn 2 | (-0.0)| 2.2 0.8)| 1.2 2. 0] 1.1 (0.9 [ 2 ST Net Exports of
(1) - v—cxom [ 14.4] -39 -0.7) 13.6] 26| -2.1] 112fg X 5h o seicee
BMEOBH 16.0) -2.8 -1.7] 11.8 -1.9] -2.0 9.0 Exports of Goods
H—EXDEH %3 4.6 -11.1 6.5 26.3 -1.4 -2.8 27. 2] Exports of Services %3
@) pE-v—cxomA [ 15.5] 11.2]  as] 187 121] 4] 15 of Sl e
BEOBA 18.4| 14.0 3.6/ 19.5] 15.0 4.5/ 15.5 Imports of Goods
H—EXDEA X4 2.9 -3.1 9.9 14.4] -2.1 6.0 13. 7] Imports of Services 4

GE) (

X1

X2 BfE -

Changes from the previous year
Y—EXDHEMHE=-0E -

) NIZERBREEICHT I2F5E
Note. The Figures in (

Y—ERDEH-HE -

) indicate contributions to Changes in GDP

Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%3

EUEBEERFIDENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUEEEROBNTOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Second Quarter 2014 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

From the first preliminary to the second preliminary, some figures were revised due to the
incorporation of newly available and revised source data. The following explains the main
revisions in the expenditure series.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Materials and supplies inventory and work-in-progress inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary are replaced by actual source data if
available. Revised or retroactively revised source data are used if available. (In the
second preliminary, source data that are available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” are incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Incorporation of the Retroactive Revision in the Basic Source Data

The second preliminary estimates incorporated the following revision in source data in
addition to the regular update of source statistics.

Revised periods in the Date Affected components in

Revised source data s . - .
preliminary estimates released the preliminary estimates

Monthly Report of Land,
Infrastructure and April-June 2013
Transportation Economics

September

2014 Supply-side estimates

> Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of July-September 2014

With the information used for the Second Preliminary of April-June 2014, the difference
from the previous period for seasonally adjusted real series of material and supply inventory
and work-in-progress inventory in the First Preliminary of July-September 2014 is estimated as
-1560.0 billion yen. (For that estimation, the original series are estimated by ARIMA models
used for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of July-September
2014.
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