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Quarterly Estimates of GDP:Jul. ~ Sep. 2014 (The 2nd Preliminary Estimates)
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GDP (Expenditure Approach) and Its Components

1—1. 1REBEEL2EBEDLLE (MFHAE, KE. FEHABEFATHLL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(20057 £ Bk fiffits . BEGT - %) (Chained (2005) Yen(seasonally adjusted) ; %)
£ 2014 77~9
OB Ot X F 5 E (H6P) %2
£} B 1 R LR IE N 1 RELRIE Yo
’ (2014.11. 171’_A§) 2REHRIE (2014.11. 171’_13%) 2REHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
B N # £ % (G D P ) -0.4 -0.5 Gross Domestic Product
kkk kkk
[ %= # #H)] [—1 . 6] [—1 . 9] [Annual rate]
E A & = —0_ 5 —0_ 5 —0_ 5 —0_ 5 Domestic Demand
E i &= = —0. 9 —0. 9 —0. 7 —0. 7 Private Demand
R M & # # & %X H 0.4 0.4 0.2 0. 2| Private Consumption
= = - Consumption of
REREHEXH 0 3 0 4 0 2 0 2 Households
BREHEBLSROD Excluding
BB B 8 0.4 0.4 0.2 0. 2| |outed Rent
R fel % £ —6_ 7 —6_ 8 —0. 2 —O. 2 Private Residential Investment
E M & % 2 #® -0.2 -0.4 -0.0 —0. 1| Private Non—Resi. Investment
E M # E & # m kkk kkk —0. 6 —0. 6 Change in Private Inventories
N # = = 0.7 0.5 0.2 0.1 Public Demand
BOF &R K HE B X H 0.3 0.3 0.1 0. 1| Government Consumption
A € & K B K 2.2 1 4 0. 1 0. 1 Public Investment
N M OE OB R O#om *kk *3kk -0.0 —(0. 0| Change in Public Inventories
s ; L o _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)BLEBEETEAB R X3 0.6 0.9 0.1 0.2 Formation 33
BE Y — E XM B E X4 sokok sokok 0 -I 0 1 NetExportsofiiods&Services
B H - — E X0 @8 H 1 3 1 3 0 2 0 2 Exports of Goods & Services
(EBR)ME -9 —EXOH A 0.8 0.7 -0.2 —0. 1| (Less) Imports of Goods & Services
(%)
BER#®MHE (G N 1) -0.4 -0.5 kkk *kk Gross National Income
B A & ] 2] 0.7 0.6 kkk kkk Compensation of Employees

X1 © Changes from the previous quarter (seasonally adjusted)
X2 @ Contributions to Changes in GDP
X3 BREEEAMREIRHBEE. REEERFE. 2NEEEATENSRS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 1 BME - Y—EXOMELH-ME - Y —EXOHE-ME - Y —EXOHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MMHOFSEFRE EMADTEEDEICL >TROTL S,
The contribution is calculated as the contribution of Exports Less that of Imports




1—2. IREREL2REFREOLLE (MELHE, BB, FH

DATE 2014.12.8

B FATHALL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BT : %) (% ; seasonally adjusted)
F # 201477~9
ORI A % 5 E (6P %2
B B 1 RELRIE . 1R EERIE o
(2014.11. 171’;}%) LREHRIE (2014. 11, 17;%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
BE N #® £ E (GD P) -0.8 -0.9 Gross Domestic Product
kkk kkk
[ £ # #H] [—3 0] [—3 5] [Annual rate]
& A = ES -0.4 -0.5 -0.4 -0.5 Domestic Demand
R ] = = —0_ 8 —1 i 0 —0_ 7 —0_ 8 Private Demand
R M & R H & X W 0.4 0.4 0.2 0. 2| Private Consumption
I " Consumption of
R mR#EHAEXH 0 3 0 4 0 2 O 2 Households
BRCHEBROD Excluding
BB = & 0.4 0.5 0.2 0. 2| |mouted Rent
=5 fal * £ —6_ 8 —6_ 8 —0_ 2 —0_ 2 Private Residential Investment
R M & % % & -0.0 -0.2 -0.0 —0. 0| Private Non-Resi. Investment
R M # E & # m kksk kksk —0_ 7 —0_ 8 Change in Private Inventories
N # % = 1.1 1.0 0.3 0.3 Public Demand
B & % B E X WH 0.6 0.6 0.1 0. 1| Government Consumption
Ay T E XK B K 2.8 2.3 0.1 0. 1/ Public Investment
N MO OB & # m *kokk *3kk 0.0 0. Q| Change in Public Inventories
o e ” _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)RETEARR X3 0.3 0.6 0.1 0.1 Formation 33
B E - 4 CR0MEE X4 0250 0z _0. 4 _0. 4 Net Exports of;éc:‘ods&Services
B B ¥ — E X 0 @ H 2 7 2 7 O 5 O 5 Exports of Goods & Services
(BR)ME - —EX0O#HA 4.3 4.3 -0.8 —(0. 8| (Less) Imports of Goods & Services
(2E£1)
ER#&KMEB (G N I1) -0.3 -0.5 kkk *kxkxk Gross National Income
B A & #® 2] 0.8 0.7 kkk )k Compensation of Employees
X1 : Changes from the previous quarter (seasonally adjusted)
32 : Contributions to Changes in GDP
X3 HMEATEARBEREEE. REGEERE. ANEETERABEN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXDMME=-ME - Y—EXORE-#E - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(3%£2) WEHMTIL—4— (EHHERI)
P 5 2014.77~9
BIEALE X5
1 RERIE 2 RFIR(E
B B
1st Pre. 2nd Pre.
G DPF 7 L — & — -0.3 -0.4 GDP Deflator
BERFTET 2L — 4 — 0.1 0.0 Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)




2—1. IREREL2REREDOLLE (FEE. RE. HIEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

DATE 2014.12.8

(2005FF S gHmAR . HAT - %) (Chained (2005) Yen ;
3 2013 E (Fiscal Year)
EOIE: = A F 5 E (6P %2
b B 1R ERE . 1 RELRE P
Qo Az | CREBIE | g e | 2REEME
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E A # £ # (G D P ) 2.2 2.1 kkk *kk Gross Domestic Product
E3) 2 = E-3 2 7 2 5 2 7 2 6 Domestic Demand
B 5 = = 2.2 2.3 1.7 1.8 Private Demand
R M & # #H &# X H 2.5 2.5 1.5 1. 5| Private Consumption
= o= " Consumption of
RE R #®HEEXH 2 5 2 5 1 5 1 5 Households
BREHEBLSROD Excluding
kB B 8 2.8 2.1 1.4 1. 3| Imputed Rent
R fl =3 k= 9 5 9 3 0 3 O 3 Private Residential Investment
R M = % & & 2.0 40 0.4 0. 5| Private Non-Resi. Investment
E M # FE & # m *skok *kok -0.5 —(0. 5| Change in Private Inventories
N it = 3 4 2 3.2 1.0 0.8 Public Demand
BOF R B HE E X H 1 8 1 6 0 4 O 3 Government Consumption
A T A K B OB 15.0 10. 3 0.7 0. 5| Public Investment
N M OoE E & B om *skok *kok 0.0 0. 0| Change in Public Inventories
" . ” (Regrouped) Gross Fixed Capital
(BEB)BEETEABK X3 6.1 6.0 1.3 1.3 Formation 33
BE -V —E R DM B E X4 koK koK -0.5 -0.5 Net Exports of.;iods & Services
B ¥ — E X O @8 H 4 8 4 7 0.7 0. 7| Exports of Goods & Services
(ER)ME -9 —EX0@A 7 0 6 7 —1_ 2 —1_ 2 (Less) Imports of Goods & Services
(2%)
BE R #®MB (G N I ) .2 .0 kskk k%% Gross National Income
E A & iR 2] 0 3 kesksk kekk Compensation of Employees
1 : Changes from the previous year
%2 @ Contributions to Changes in GDP
X3 REEEAMAIREEE. REEXRE. AWEEEARENOHES.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
¥4 BE - Y—EXOMBE=IME - Y—EXOHE-#HE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSETRE EMADTEEDEICL>TROBTLS,
The contribution is calculated as the contribution of Exports Less that of Imports




2—2. IRFEHREEL2RFREDLLE (FEME. 8. FIFEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2014.12.8

(BT %) (%)
3 20134 E (Fiscal Year)
O S - AP 3 F 5 E (WP X2
15 B 1 RERE o 1 RER(E o
(2014.11. 17I’_1.}§) 2REHRIE (2014.11. 17;%) 2REHRIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N # &£ % (G D P ) 1.9 1.8 kkk *kkk Gross Domestic Product
& 2 = = 3.0 2.9 3.0 3.0 Domestic Demand
R ] = = 2 6 2 8 2 0 2 2 Private Demand
R E & H & X d 2.6 2.7 1.6 1. 7| Private Consumption
= = = " Consumption of
RE & ®HEXH 2 6 2 8 ] 6 1 6 Households
BR<CHEBLSROD Excluding
BB % & 3.2 3.3 1.6 1. 6| |outed Rent
E fil * £ 12 7 12 5 O 4 O 4 Private Residential Investment
E M & % & f& 3.5 4.9 0.5 0. 7| Private Non—Resi. Investment
R M # & & # mn kksk kkk -0.5 —(. 5| Change in Private Inventories
N 3 % = 4.2 3.3 1.1 0.8 Public Demand
B O & # H & X H 1.4 1.3 0.3 0. 3| Government Consumption
N M BEE B A B K 17 1 12 4 O 8 O 5 Public Investment
N M OT'E OB & # m kkok *kkk 0.0 0. 0| Change in Public Inventories
s ; L (Regrouped) Gross Fixed Capital
(BE)BEEEAB R X3 1.7 7.6 1.6 1.6 Formation 33
B E - Y — R DMEE X4 sk skokok -1.9 -1.9 Net Exports of.>(_2<;rods & Services
B ' H — E X O @ Wi 13. 6 13.6 2.0 2 0| Exports of Goods & Services
(ZEZBR)ME - Y—EXOHA 18.7 18.7 -3.2 —3. 2| (Less) Imports of Goods & Services
(B£1)
ER#®BHAEHB/B (G N I1) 2.3 2.3 *kkk *kkk Gross National Income
E A & #® 2] 1. 1. kkok kkok Compensation of Employees
%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 . MEEEARRIREAEE. RESERKE. ANEEEAMEN SRS
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 0 MR- Y—EXDMEH=IE - Y —EXOWH-ME - Y—EXD@WA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(8%£2)
G DPF 7 L — & — -0.4 -0.3 koksk koksk GDP Deflator
BEWEETIL— & — 0.3 0.4 *skk *skk Domestic Demand Deflator




3—1. HFHRDEFEHREER (ZHABRI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2014.12.8

RIHALE BIEALED
(FHIFBF) ERRE
X1 %2
(2005FE ;@B Ml EEfT - % ——"—— (Chained (2005) Yen ; %)
P 2013 2014 2014
18 =l 1~9 10~12 1~3 4~6 7~9 1~9
B RN#EE (GDP) 0.4 -0.4 1.4 -1.7 -0.5[ kx -1.9] Gross Domestic Product
[ ® # #H] [1.6]| [-1.5]| [5.8]| [-6.71| [-1.9]| s Hokk [Annual rate]
0.8 0.2 1.6 =-2.1 -0.5] kk -2.1
= ] 7 = Domestic Demand
0.8) 0.2) (1.6)[ (=2.8)| =k (=0.5)[ ok
55 &l = = 0.8 0.1 2.3 =3, 7/ -0.9] (-0.7) -3.4 Private Demand
R M &% # &8 X & 0.3 -0.1 2.2 -5.1 0.4 0.2) 1. b] Private Consumption
xRt meBaxn 03 -01 22 52 04 (02 o 1.5[5oneumetonof
R<msEOREBEE 0.3 0.2 2.5 -6.3 0.4 0.2 1.5 f;;';fi‘gieht |
=5 fél * E 4.3 2.2 2.3 -10.0 -6.8| (-0.2) —24 4 rrlvate Residential
n\{estment _
E oM & % ® @ 05 1.0 62 -47 -0.4f (0.0 -1.5|"ivaeNorRes
nvestment
R M # E & # m (0 2) (—0 1) (—0 4) (1 3) kkk (—0 6) sksksk Change in Private Inventories
N 3] = = 0.8 0.4 -0.8 0.5 0.5 0.1) 1.9 Public Demand
BF R ®EE X W -0.1 0.1 -0.3 0.3 0.3 0.1 1. 1] Government Consumption
AN} T &E KX B oA 5.1 1.6 -2.17 0.9 1.4 0.1) 5. 5| Public Investment
N M OTE E & # m (-0.0) 0.0) 0.0) 0.0) *kk (-0.0) KKK Change in Public Inventories
(BB KEEEABE X3 2.1 1.3 3.6 -4.3 -0.9] (-0.2) 3.5 <Regr°up§i)rm2:°s: F;é;d Capital
ME-d—E2of@s x4 (0.4 (-0.6)| (-0.2)| (1.0)[ == (0. 1) ook | Mot Exports of Boods & Services
BE - —EX0D&@HH -0.6 0.2 6.4 -0.5 1.3 0.2) 5. 2| Exports of Goods & Services
(BRME-¥—Cx0HA| 1.7 37| 6.2 5.4 0.7 (0.0 3 0fLese)meortsof Goods &
GE) () RIZERREEICNTI2F5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E1)
ERN#ME (GD 1) 0.1 -0.4 1.0 -1.4 -0.9 kkk -3.5 Gross Domestic Income
ER#MHE (GN I) -0.2 -0.4 0.7 -1.2 —0.5] kkxk -1.9 Gross National Income
)3 A & 3w @JN| —0_ 5| —0_ 2| 0 2| —1_ 4| 0 6| Kk || kkck | Compensation of Employees
(5E2) MR GDPREE (AIHILEX1) DOFFIBLLE
(2005 S EEATAE : EAL : %) (Chained (2005) Yen : %)
2013 2014
7~9 10~12 1~3 4~6 1~9
(2 XRIRME) 0.4 -0.4 1.4 -1.7 -0.5 | Second Preliminary
[55) [1.6] [-1.5]] [5.8]] [-6.71] [-1.9]] [Amual rate]
1B (1 RELRE) 0.6 -0.4 1.6 -1.9 -0.4 | First Preliminary
[ 5] (241 [-1.6]] [6.71] [-7.3]] [-1.6]] [Amnual ratel

%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

X3 REEEAMRIIREGEE. RECERKE. ANEEERAMEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

¥4 BE - Y—EXOHMBE-ME - Y —EXDHH-ME - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHOFSETRELBMADTEEDEICL>TRHTWL S,
The contribution is calculated as the contribution of Exports Less that of Imports.

Investment, and Public Investment.




3—2. MF¥YPAOEEREE (RRH)

Development of Real GDP (Quarterly),original series

DATE 2014.12.8

AIERHALE
X1
(2005FF S MAR ; BT : % (Chained (2005) Yen ; %)
& . 2013 2014
15 g 7~9 10~12 1~3 4~6 7~9
N EE (GDP) 2.2 2.3 2.5 -0.3 -1.3 skekok Gross Domestic Product
2.2 2.7 385 -0.3 -1.6|  kx
) = = Domestic Demand
(2.3) (2.8) 3.6)] (-0.3) otk (-1.6)
B &l % = 1.7 2.2 4.1 -0.5 -2.3| (-1.8) Private Demand
R M &= HH & X t 2.3 2.3 3.3 -2.8 -2.8 (=1. 7) | Private Consumption
= = = - Consumption of
2R RN E =M 24 24 34 29 30| (-1.8)]5rumete
B<msRORERE  2.6) 2.6 3.8 -3.8] -3.8 (-1.9)fpchne
K il [E3 £ 8.2 10. 1 11.8 -2.0 ~12.4 (0. 4) ::’nvate Residential
n\(estment i
B M & % B 1.2 3.0 10.8 2.1 1.6] (0.2 Private NonResi
nvestment
R M #&# E & # m (—0 5) (—O 4) (—O 8) (1 1) kkk (0 2) Change in Private Inventories
N g = = 3.9 4.4 1.7 0.5 0.2) Public Demand
B &R ® HE XX 2.0 1.5 0.2 -0.0 0.4 (0. 1) | Government Consumption
N M EE E XA 14.0 16. 1 6.5 4.3 1. (0. 1) | Public Investment
A K O OE & B om (-0.0) 0.0) 0.1) 0.0) *k3kk (0. 0) | Change in Public Inventories
(BB REEAABM X2 4.6 7.2] 9.9 2.2 -0.5] (<0, 1)| Femorned Grose Fiod Cavta
B -4 —EXQMEE X3 (_0 0) (_0 5) (_1 ) 2) (_0 2) 30203 (0 3) Net Exports oféic;ods & Services
BHE -9 —EX0D&®HH 3.1 6.8 9.2 5.4 7.3 (] . 2) Exports of Goods & Services
(R BE - 4 —EZOHMA 2.9 8.9 147 5.9 4.9 (-0, 9)|Lese)Imports of Goods &
GE) () RIEERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
NBm®HB (GD 1) 1.7 1.6 1.7 -0.8 -1.8 skeksk Gross Domestic Income
R#B A\ (GNI) 2.3 1.8 1.8 -1.3 -1.3 skeksk Gross National Income
)= A = R il -0.2 0.4 -0.6 -1.8 -0.8 kksk Compensation of Employees
(5F2) BEHRGDPRERE FIERBLX) OHIBLEK
(2005FEF 3B el : EEAL - %) (Chained (2005) Yen : %)
2013 2014
7~9 10~12 1~3 4~6 7~9
# (2 REHRIE) 2.2 2.3 2.5 -0.3 -1.3 | Second Preliminary
B (1 RERBE) 2.3 2.5 2.9 -0.2 =1.2 | First Preliminary

X1
X2

%3

Changes from the previous year

KEEEAERIIREEE. REEXRKE. 2HEEEERABEANOH S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXADOMBE=-0E - Y—EXDHL-#E -

Y—EXDHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MAHOFEETEHLBADTEENEICL >TROHTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—3. MF¥HPAHNLEREE (FHHRERS) DATE 2014.12.8

Development of Nominal GDP (Quarterly), seasonally adjusted series

ATHALE BI#ALE D
(ZHAEE) FRBE
x1 %2
(BEAST : %) — (%)
P 2013 2014 2014
15 g 1~9 10~12 1~3 4~6 7~9 71~9
B RN #®EE (GDP) 0.2 0.2 1.3 0.1 0.9 skkx -3.5] Gross Domestic Product
(F = # #] [0.91( [0.71| [5.5]| [0.41| [-3.5]| s Kook [Annual rate]
1.0 0.8 1.7 -1.2 -0.5] skx -2.0
= N = = Domestic Demand
1.0) 0.8) 1.8)| (=1.3)| sekx (0.5)[| sk
B il B3 = 1.0 0.8 2.3 -2.1 -1.0[ (-0.8) -3.9 Private Demand

R M &= # # &8 X & 0.5 0.6 2.1 -3.3 0.4 (0.2 1. 6] Private Consumption
R & H R m 06 0.6 21 =35 0.4 0.2 1.6]eremeten

Households

B<BbROMERE| 0.7 0.7 2.4 -4.1 0.5 (0.2 1.g[pekdve

g
B il * = 51 3.7 25 -7.9 -6.8| (-0.2)|| -24.5 Private Residential

Investment

E oMo % ® @ 08 1.5 60 42 0.2 (-0.0) -0.7]rvae NonRest
nvestment

R M # E & # m (0 2) (—0 0) (—0 4) (1 . 3) kkxk (—0 8) kkk Change in Private Inventories

2 E*J i s 10 08 01 1.4 1.0 ©3)] 40 Public Demand

'!f‘\g 'ﬁ % i Hj _0. 1 0 2 0 6 1 1 0 6 (0 1) 2 6 Government Consumption

T B K B K 6.1 2.5 -2.2 2.4 2.3] (0.1) 9. 7] Public Investment

N B T OE & # m (-0.0) 0.0) 0.0) (-0.0) *k3kk 0.0) *k3kk Change in Public Inventories

g
=
&in

5
F
]

(BB)RBEEAABMx 2.6 2.1 3.7 -3.4] 0.6 (-0.1)| -2 2| Resrovred) GrossThxed Capital

B - H—EXQ@EE x4 (_0 8) (—O 7) (—O 5) (1 ) 4) 03020, (_0 4) 030203 Net Exports of;'iiods & Services

BE - -EXDHH 0.6 1.6 5.3 -0.5 2.7 (O 5) 11. 3] Exports of Goods & Services
(ER)HE - H—ERXRDHBA 4.6 4.8 6.6 6.9 4.3| (-0. 8) 18.2 (Less) Imports of Goods &

Services

(G¥) () RIEERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(B#E1)

E#® M/ (GNI) -0.1 0.2 1.0 0.3] -0.5 et || -1.8 Gross National Income
B m = @ # 01 07 01 09 0.7] we | swx | Compensation of Employees
GDPF 7L -4 02 05 0.1 1.8 0.4 sek | e GDP Defator
BEREET 7L — 4 — 0.2 0.6 0.2 1.5 0.0[ skxx *okok Domestic Demand Deflator

(B%F2) LA GD PRKRE FIHILXT) OHIBLLE

(B4 - %) (%)
2013 2014
7~9 10~12 1~3 4~6 7~9
(2 JE$RE) 0.2 0.2 1.3 0.1 -0.9 | Second Preliminary
[4%] [0.9] [0.71] [5.5]| [0.4]| [-3.5]] [Annual rate]
1B (1 RERE) 0.4 0.1 1.5 -0. 1 -0.8 | First Preliminary
[ 5] [1.6]] [0.5]] [6.3]] [-0.4]] [-3.0]| [Annual rate]

31 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 WMEEEAERIIERMEE. REGERE. ANEEERABAN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 BB - Y—EXOMBE-BE - Y —EXO#ME-8E - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




3—4. B¥EHPRAOLEREE (ERH) DATE 2014.12. 8

Development of Nominal GDP (Quarterly),original series

ATEREA L
*1
(BfE: %) — (%)
P 2013 2014
18 g 1~9 10~12 1~3 4~6 7~9
BEAR®LEE (GDP) 1.9 2.0 2.5 1.8 0.7 *xx Gross Domestic Product
2.7 3.4 4.4 2.2 0.8] =%k
) = = Domestic Demand
(2.8) 3.4) (4.5) (2.3)| kk 0.8)
=3 sl & = 2.3 3.1 5.1 2.0 -0.1| (-0.1) Private Demand

RMEM & # B & X & 2.6 2.9 4.2 -0.2 -0. 5[ (0. 3) | Private Consumption
Rit &= #® H & X W 2.1 3.0 4.2 -0.3 -0.6| (-0.4) Consumption of

Households

6
BRHLEORBERE 3.2 3.5 5.00 0.4/ 0.7 (-0.4)| e
E oM & 11.6|  13.9| 150  2.8]  -9.0| (-0.3)| Private Residential
E M & £ B 2.3 4.3 11.7 3.9 2.7| (0.4)] rivate Mon-Resi

E M # E & # m (0.5 (-0.4)]| (-0.9) (1. 1) k= (0. 2) | Change in Private Inventories
N By % B 4.3 4.3 2.1 2.9 3.6/ (0.8) Public Demand

B KB X oM 1.9 1.0 0.0 2.0 2.8] (0.5)| Government Consumption
B e & & & A 160 18.8 8.7 8.3 5.9 (0.3)] Public Investment

N M OfEFE OE & # m (—O 0) (0 O) (0 1) (0 0) kkk (0 0) Change in Public Inventories

o

i

=

=
=

5
F

( ﬁ *‘E’ ) fu’ﬁ IE E ﬁ 2'-( b ﬁk_ ) 6 3 9 2 11 5 4 5 1 6 (0 3) (Regrouped) Gross Fixed Capital

Formation 2

B -4 —EXQMEE X3 (_0 9) (_1 ] 5) (_1 ] 9) (_0 5) 030203 (_0 ]) Net Exports of Goods & Services

X3
BHE -4 —E XD @mE 14.6 17.8 13.2 6.5 9.3 (1 5) Exports of Goods & Services
(R BE-y—C20®A|  17.9] 245 22.1 8.5 8.4| (~1.6) | Loss) Imports of Goods &
GE) () NIEERBEEICHT IFS5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B8%&1)
R#xmHE\E (GNI) 2.5 2.2 2.7 1.3 1.2 skeksk Gross National Income
)= A £y E B 0.5 1.5 0.6 1.7 2. 4]  wkk Compensation of Employees
G DPF 7L — 48 — -0.3 -0.3 0.1 2.1 2.0 sk GDP Deflator
BERNEZEF 7L — 4 — 0.5 0.6 0.8 2.5 2.4 *xxx |Domestic Demand Deflator
(B%F2) WFEHAGD PRKRE RFIFERFALLX 1) OFIALLEK
(BT %) (%)
2013 2014
7~9 10~12 1~3 4~6 7~9
# (2 REHRIE) 1.9 2.0 2.5 1.8 0.7 | Second Preliminary
B (1R:E$RE) 1.9 2.0 2.9 1.9 0.8 | First Preliminary

X1 Changes from the previous year
X2 HREEEAEAEREEE. RESXER. 2MEATERTEALH .

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB - —EXOMEE-ME - Y—EXOBME-ME - ¥—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Development of Real GDP (Annual)

BIEELE
1
(20058 B AU S . B - %) — " — (Chained (2005) Yen : 9%)
& & EZ (Fiscal Year) /& & (Calendar Year)
B B 2010 | 2011 2012 | 2013 | 2011 2012 | 2013

E N #% 4% % (G D P ) 3.4 0.4 1.0 2.1 -0.5 1.8 1.6 Gross Domestic Product

2.1 1.4 1.8 2.5 0.4 2.6 1.9
E3| A (2 = Domestic Demand
2.6)| (1.4 (1.8 (2.6)] 0.4)| 2.6)| (1.9

R o = E:d 3.4 1.7 1.9 2.3 0.7 2.9 1.5 Private Demand
R M &= # B &8 ¥ H 1.6 1.4 1.8 2.5 0.3 2.3 2. 1] Private Consumption
=it & H® x| 1.5 1.2 1.6 25 01 21 2 0fConsumetionof

Households

R<wszomrmxm| 1.6/ 1.3 1.7 2.7 -0.1| 2.3 2.2/ ckde
mputed Rent

g om & = 22 32 57 93 51 32 87| rvate Residenta
nvestment
E oM & % ® @ 3.8 48 1.2 40 41| 3.7 0.4fprate NonResi
R M # E & # m (1 1) (—O 3) (O O) (—O 5) (—0 3) (0 2) (—0 4) Change in Private Inventories
N 0] ™ = 0.3 0.5 1.4 3.2 0.5 1.8 2.9 Public Demand

mom s o osor oxwl 20 1.2 1.5 16 1.2 1.7 1.9]covernment Consumption
B E & X ® B -6.4 -3.2 1.0 10.3] -8.2 2.7 8. 0] Public Investment
T E & B m (—O 0) (0 O) (—O O) (0 0) (0 0) (—0 0) (—0 0) Change in Public Inventories

(BB REEEARBE X2 1.2 2.8 1.8 6.0 1.4 3 4 39 <Regroup§gin?;§:: F>|><«Zd Capital

BE-H—EXAOMBE X3 (O 8) (_1 0) (_0 8) (—O 5) (_0 9) (_0 9) (_0 3) Net Exports of.>(:3<<;ods & Services
®HE -9 —E XD @S 17.2 -1.6 -1.3 4.7 -0.4 -0.2 1. 5] Exports of Goods & Services

(EB)BE -4 —CR0®WA| 1200 54 3.6 6.7 509 5.3 3 1|gs imeortsofGoods &

Services

) () RIZERREEICHT I2HE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E)

W #®m®H\ (GD 1) 2.4 -0.8 1.0 1.6 -1.7 1.5 1.3 Gross Domestic Income

B R#HAMB (GN 1) 2.4 -0.5 1.1 2.0 -1.3 1.5 1.8 Gross National Income

B 22| & Eo ] 1.9 1.4 0.8 0.3 1.4 0.9 0.6] Compensation of Employees

X1 Changes from the previous year
X2 WETEEAERIIREEE. RECERE. ANEEERATBANOKS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
%3 BE - Y—EXOMBE-BME - Y —EXRO#WME-8E - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEMHOEEETRALE LBMADTEENEICL >TRHTIL D,

The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Nominal GDP (Annual)

AT4ELE
1
(84 : %) — (%)
& & E (Fiscal Year) [& 4 (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013

E N # £ % (G D P ) 1.3 -1.3 0.1 1.8 -2.3 0.8 1.1 Gross Domestic Product

1.3 0.9 1.0 2.9] -0.2 1.9 1.9
Ed| 5] = = Domestic Demand
(1.3)| (0.9 (1.0)] B.0O| (0.2 (1.9| 1.9

R i3] = = 1.9 1.0 1.0 2.8 -0.1 2.1 1.6 Private Demand

RM&#®HE X W 0.1 0.7 0.8 2.7 -0.6 1.4 1. 9] Private Gonsumption
it R &M xm -00 05 06 2.8 -0.8 1.2 1.8|omumetonof

Households

BR<msROBERHE -0.0 07 07 3.3 -08 1.5 2 2fccdne

Imputed Rent

B i : € 23] 3.7 5.1 12.5] 58] 2.4 11.3| rvete Residentia

Investment
E oM & % ®m @ 20 38 1.0 49 27 3.3 1.2vaeNenRest
R M # E & # m (1 0) (—0 2) (0 0) (—O 5) (—O 2) (0 2) (—O 4) Change in Private Inventories
2 3] & Z 0.2 0.6 0.7 3.3] -0.5 1.3 3.0 Public Demand

B &R # H B X H 1.4 1.2 0.8 1.3 1.0 1.1 1. 7] Government Gonsumption

N M E T E XA B K 6.5 -2.6 0.8 12.4 -1.7 2.4 9. 5] Public Investment
~ Mo#rE B & # m(-0.0)| (0.00(-0.0)] (0.0)] (0.0)| (-0.0) | (-0.0) | Change in Public Inventories

(BB )LBETEAM B X2 0.0 24 15 7.6 0.7 30 4.3 (Regrouped) Gross Fixed Capital

Formation 2

'Ej- féf . |: Z2Z 0 ,‘ﬁ@ §ﬁf HZ'I X3 (_0 0) (_2 2) (_0 8) (_1 . 2) (_2 1) (_1 . 1) (_0 9) Net Exports of;gods & Services
HE -9 —FE XD @Y 14. 4 -3.9 -0.7 13.6 -2.6 -2.1 11. 2| Exports of Goods & Services
(RO ME - y—cxomA| 155 112 45 187 12.1| 47| 15, 2fLess) meorts of Goods &

Services
GE) () RIZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

BER#BHAMHB (GNI) 1.3 -1.0 0.2 2.3] -1.9 0.9 1.6 Gross National Income

g m = & ® 04 07 01 10 07 03 08 Compensation of Employees
epbp ¥ 7L —245- 20 -1.7 -09 -03 -1.9] -0.9| -0.5 GDP Def lator
EmEEFIL—%—| -1.3 -05 -08 04 -0.6] -0.7] 00| Domestic Demand Deflator

%1 Changes from the previous year
X2 REIEEARKIEIREEE. RESESRHE. 2HEEEAEENSHKD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X3 BME - Y—EXRDfEE=-01E - Y—EXDOHB-FE - Y—EXD#@A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services



DATE 2014.12.8

I. HENEARIREHEIH, RENBETEAMEEUVME - —EXZO@MEA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. AFHARDOEFRERE

Development of Real GDP (Quarterly)

ATHALE BTH#ALLD  HIE
(FHAEFE) FERBE R
*1 2 3
(2005 F B M4 . BT : % —————"—— (Chained (2005) Yen ; %)
P 2013 2014 2014 2014
18 B 7~9 10~12 1~3 4~6 7~9 1~9 7~9
s g B B _ (id, at §1)
(B8 RIARKHEXRH 0.3 0.1 2.2 5.2 0.4 (0.2 1.5 3. Consumption of Households
=l - _ _ _ _ _ _ _ _ Direct Purchases Abroad
BEERHOEBNATOEEEA 4.2 3.2 2.2 2.4 0.6] (-0.0) 2.5 8.4 by Resident Households
—= ) (Less) Direct Purchases in
@R FELTEHOENTO 56 197 -0.1|  9.5| 13| (-0.0)] 5.3 23.5| the Domestic Market by
EEBA .
Non—-Resident Households
Domestic Final
ERNRARKEEIH 0.3 -0.0 2.2 -5.2 0.4/ (0.2 1.5 —2. 8] Consumption Expenditure
of Households
it A Bt 4.4 1.6 12.8] -18.9 -4.4| (-0.2)|| -16.3| -11.5 Durable Goods
F W A B -0.0 -0.4 7.1 -12.7 3.4 0.1) 14.3 —-3.8] Semi—Durable Goods
E W A B -0.4 -0.9 1.5 —6. 7 2.4 0.4) 9.8 —4.0] Non-Durable Goods
¥ — £ R 0.1 0.2 0.2 -0.9 -0.2| (-0.1) -0.9 -0.8 Services
® F=E 4.5 2.3 2.2 -9.4 -6.2| (-0.2) -22.7| -11. 3| Residential Investment é
i — z
sl | wectomnrumen | 2.9 07 -0.6| 04 22 (©.2) 92 30 O Buldnssand |
“ ructures §
3k FIH 7.2l 81| -0.0 57 -7.1| (-0.2)| -25.4] -5.3| Transport Equipment |
& - 8
A zotommRES 4.0 26 6.0 -49 0.4 (0.0)] -1.7)  3.0| OtherMachineryand |3
% quipment etc. =
i avEa—%-YIhYz7 0.8 0.1 -1.0 -0.9 -0.8| (-0.0) -3.1 -2.6] Computer Software | &
% & x i 54 3.1 1.1 1.7 1.4 -3.7 (-0.8)| -14.0 0.4] Gross Capital Formation
- a » » B of which Change in
> B EREM 0.2 0.1 (-0.3)| (1.2)] sk (=0.6) | sork 0.2) Inventories
wi) wx - v—eaouse x| (0.4] (0.6] 0.2] 1.0O[ = [ @] w [ 03[0 5 TR PR
m@) #E-y—cxome | 060 0.2 6.4 05 1.3 ©2] 52 73S e semice
HEOHH -0.5 -0.2 5.1 -1.2 1.6/ (0.2) 6.5 ), & Exports of Goods
H—EXDHH %5 -1.5 2.5 14.2 3.8 -0.5( (-0.0) -1.8 20. 4] Exports of Services 35
= N N (id, at §1)
(Bi8) & - y—EXD#MA 1.7 3.7 6.2 -5.4 0.7] (-0.1) 3.0 4.9 I:ﬂpsm of Goods & Service
HED#EA 1.8 3.5 6.5 -6.7 0.6/ (-0.1) 2.3 3.4 Imports of Goods
H—EXDHA X6 1.4 4.8 4.5 2.2 1.7 (-0.1) 7.1 13. 7| Imports of Services 6

X1

%3
x4

X5
X6

GE) () NEERKBEECHT 2FE5E

Note. The Figures in (

) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

%2 Annual rate
Changes from the previous year
HE - —EXDOMRAL-ME - ¥ —EXOWME-ME - Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports

MMHOFEE ML EMADTEEDNEITL > TROTLS,

The contribution is calculated as the contribution of Exports Less that

BUFEEEROENTOEREA

of Goods & Services

of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

EOBEERIOBEBNTOEEEA
Including Direct Purchases Abroad by Resident Households




1—2. MFHRDOLBRER

Development of Nominal GDP (Quarterly)

DATE 2014.12.8

BTEALL BTEALLD  HTE
(ZEREF) FERGE R
X1 X2 X3
(BAT @ %) — " — — (%)
P 2013 2014 2014 | 2014
18 g 1~9 10~12 1~3 4~6 7~9 1~9 1~9
(i) REBEHBEL 0.6/ 06 21 -35 04 02 1.6 -06fzSD
AT : : : : : : : " “|Consumption of Households
sl S - _ _ _ _ Direct Purchases Abroad
BEEARFOENTOEEEA 0.9 1.4 3.0 1.8 2.8/ (0.0) 11.5 0.8 by Resident Households
5 —= . (Less) Direct Purchases in
) FELSSHOENT | 66| 12.7) -0.1| 12.2] 1.9] -0.0)| 7.9 28.5| the Domestic Market by
§ Non-Resident Households
Domestic Final
ERRGHEHEH 0.6 0.6 2.1 -3.4 0.4 (0.2 1.5] -0. 5] Consumption Expenditure
of Households
it A Bt 4.3 2.7 14.2| -16.9] -5.5[ (-0.3)| -20.1 -8.1 Durable Goods
¥ W A B 0.2 -0.2 7.5 -11.2 3.7 (0.2 15.5 -1.2] Semi—Durable Goods
¥ m A Bf 0.9 1.0 0.5 -3.6 2.9/ (0.5) 12.2 0.5] Non—Durable Goods
¥ — E R -0.1 0.2 0.2 0.3 -0.3| (-0.1) -1.3 0.4 Services
” F=E 5.4 3.7 2.5 -7.4] -6.2| (-0.2)| -22.6| -7.8| Residential Investment %
s | mzosommrumsn | 2.4 1.7 01| 14| 25 0.2 10.2| 6of OtherBuldnesand |
# ructures i
2% FARE AR 7.4 8.4 0.0 -5.1 -7.1] (-0.2)|| -25.5| -4.5| Transport Equipment %
& 3 g
| zotowmRHSE 42| 28 58 -38 -02/ 00| -0.9] 4 4] OtherMachineryand | g
i Equipment etc. X
74 g
avEa—4-YI7b+kYz7 1.2 0.3 -0.4 0.2 -0.6] (-0.0) 2.5 -0.5] Computer Software | §
# & S i 54 3.3 2.0 1.9 2.5 -4.01 (-0.9)|| -14.9 2.5] Gross Capital Formation
Ep— O D[ 0.0 0.9 (1.9)] e | (0.8)] % | (0.2 Cf¥pen Sheneein
@8 g y—cxommn x4 | (-0.8)[ (-0.7)| (-0.5) (1.4)| skx | (-0.4)|| s | (-0.1) g‘io"’(‘jts Z%g‘:/tici’;p‘f;j of
P . N (id, at §1)
(Fi8) BE - y—ERDE#H 0.6 1.6 5.3 -0.5 2.7 (0.5) 11.3 9.3 E'szrts of Goods & Services
BE DL 1.0 1.1 3.9 -1.2 3.1 (0.5) 13.2 1.2 Exports of Goods
H—ERD#H %5 -2.0 4.5 14.2 3.6 0.4| (0.0) 1.5  23. 7] Exports of Services %5
@@ - v—cxoma | 4.6] 4.8 6.6 -6.9 4.3/ (0.8 182 84N e
HMEDBMA 5.0 4.4 7.0 -8.5 4.4 (-0.7) 18.9 6.7 Imports of Goods
H—ERXDBA X6 2.7 7.4 4.2 2.3 3.5| (-0.1) 14.6 18. 2| Imports of Services 6

GE) () NEERBEECHT 2HF5E

Note. The Figures in ( ) indicate contributions to Changes in GDP
%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

%3 Changes from the previous year

X4 B - ¥ —E R ORI -

Y—ERDEH-IE -

Y—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
b BUFEBEBERHOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6 BUEAERFOEBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. ERHNDEEREE

DATE 2014.12.8

Development of Real GDP (Annual)
AL
X1
(200578 B AN fiHs ;  BAAT - %) — " — (Chained (2005) Yen : %)
& % & (Fiscal Year) [& £ (Calendar Year)
i g 2010 2011 2012 2013 2011 2012 2013
o (id, at §1)
(B18) REBEHRXM 1.5 1.2 1.6 2.5 0.1 2.1 2.0 Consumption of Households
BEERHoEATOmENA [ 10.8] 6.5 -1.00 -26.5| -6.1| 4.0 -25.9f Direct Purchases Abroad
vy Resident Households
o . ] (Less) Direct Purchases in
() FEESRFHOENTOL 1y 5| 6.8 38.3| 33.7] -30.0| 35.9| 30.6] the Domestic Market by
EEBA N k
on—Resident Households
Domestic Final
ENRHRGHEXH 1.5 1.2 1.7 2.8 0.0 2.2 2. 3| Consumption Expenditure
of Households
it A Bt 15.9 9.1 2.0 14.2 1.2 4.0 8.4 Durable Goods
¥ W A B 0.7 4.4 1.5 7.0 2.8 1.4 6. 1] Semi—Durable Goods
E W R B 0.9 =2, 7 3.2 1.2 -3.3 3.2 1.6] Non-Durable Goods
¥ — E X -0.4 1.1 1.1 1.3 0.0 1.5 1.3 Services
s FE 1.7 2.7 5.7 10.2 4.6 3.0 9. 5] Residential Investment E;
2 — 2
Al | wzaommromsm | 27 -1.9| 23] 15| -2.5 2.9 13| OtheBuldnssand )
7N ructures g
= it A -3.6| 11.4[ 41| 9.2 4.1 16.2] 1.5 Transport Equipment |3
z . ;
x| EomomHBERS 6.3| 61| -1.8] 85 6.8 0.2 2.6 OferMachineryand |
A quipment etc. &
2 AYEa—4:-YI7+rHx7 0.5 -0.7 4.4 3.7 -3.6 5.2 3.8] Computer Software §
#® & P i 51 6.6 1.6 1.9 3.5 0.1 4.5 1.2| Gross Capital Formation
- o N » _ _ _ of which Change in
3 b IEE S (1.0) (<0.2)| (-0.0)| (-0.5)| (-0.2)| (0.2)| (-0.4) Inventories
@® s y—caomis 2 | 0.8)] 1.0)] <0.8)] -0.5)] <0.9) (-0.9)] (-0.3)[% 2 TNt Bt of
e N ' (id, at §1)
(Bi8) BME - y—EXD#H 17.21 -1.6| -1.3 4.7 0.4 -0.2 1.5 Expirts of Goods & Service
MEOHH 19.00 -0.5| -2.0 2.8 0.2 0.1 -0.6 Exports of Goods
H—EXDHH X3 5.8/ -8.5 4.3 18.0] -4.5| -2.0 16. 9] Exports of Services %3
@@ wE-v—czoma | 1200 54 36l 67[ 59 53 saflASh e
HED®MA 13.6 6.8 2.4 7.1 1.2 4.7 3.0 Imports of Goods
H—EXDEHA X4 4.8 =1. @ 10. 1 4.4 -0.4 8.5 3. 4| Imports of Services 4

GE) (
Note. The Figures in (

X1
X2

Changes from the previous year
ME - Y—EXOMEMH=-E - Y —EXDHE-ME - Y—EXD#HA

) NIZERBREEICNT 2F5E
) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMRAEOFSEIRE LHMADTEENEITL >TRHTLD,
The contribution is calculated as the contribution of Exports Less that of Imports

X3

BUFBEEERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUREERHOBN TOEEREA

Including Direct Purchases Abroad by Resident Households
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DATE 2014.12.8

Development of Nominal GDP (Annual)
EIE:S4
1
(B4 %) —"— (%)
& & E (Fiscal Year) & % (Calendar Year)
5 g 2010 2011 2012 2013 2011 2012 2013
et e g j - (id, at §1)
(B8 REtEKEHESIH 0.0 0.5 0.6 2.8 0.8 1.2 1.8 Consumption of Households
mesztomicoms®A | 73] 7.0 45 -7.1| -7.4] 5.4 -5 9| DrectPurchases fbroad
v Resident Households
" = . (Less) Direct Purchases in
() FELEFRHOENT | 43 4| —26.9| 38.0] 35.2] -30.2| 359 31.4| the Domestic Market by
DEEEA i
Non—Resident Households
Domestic Final
ERRAREHEEIH -0.0 0.4 0.7 2.91 -0.8 1.3 2. 0] Consumption Expenditure
of Households
it A Bf 1.5 -1.5 -3.4 13.4 -4.5 -1.9 5 1) Durable Goods
¥ W A B -1.4 3.0 0.7 1.2 1.2 0.5 5.9] Semi-Durable Goods
JE m A Bt 1.6 -0.0 3.4 3.1 -0.9 3.9 2.9] Non-Durable Goods
¥ — E R -0.8 0.6 0.0 0.8 -0.4 0.7 0.5 Services
2 FE 1.9 3.2 5.0 13.4 5.3 2.2 12. 1] Residential Investment é
Al | ezostommromen | 25 0.8 20 35 -1.4 26 2g| OtherBuldnesand | g
i E
g 0% AR -4.3 10. 6 4.5 10.6] -5.0 16. 2 2.9] Transport Equipment %
=5 . s
x| zoommzms 3.2 42 -19] 92 41| -02f 32| OtherMachineryand |3
b Equipment etc. -
154 2
AVEa1—%-YTbYIT -0.3] -1.4 4.0 3.71 -4.5 5.1 3.1] Computer Software &
® & P i 23 5.2 1.3 1.6 5.1 -0.4 4.1 2.3] Gross Capital Formation
- a N » B » of which Change in
5 B ERA M (1.0)| 0.2 0.0 0.5]0.2| 0.2)] 0.4 pich Shane
@ w - v—cxomme %2 | (<0.0)] 2.2] 0.8)] 1.2 2. 0| 1. 1] -0.9) g‘j;;js S et Pxports of
w8 w - y—cxomm | 144 -3.9] -0.7) 13.6[ 2.6 21| 112ff % SE L cemices
BED&#HH 16.0 -2.8 -1.7 11.8 -1.9 -2.0 9.0 Exports of Goods
H—EXDEH %3 4.6 -11.1 6.4 26.1 -7.4] -2.9 27.0]| Exports of Services %3
@@ g v—cxomA [ 15.5] 112 4] 18] 121 47| 15 o0 SE e
B E DA 18.4 14.0 3.6 19.5 15.0 4.5 15.5 Imports of Goods
S—ERXD#A X4 2.9 -3.1 9.9 14. 4 -2.1 6.0 13. 7] Imports of Services 4

(6=3) (
Note. The Figures in (

X1
%2

) AEENBEEICHT 2F5E

) indicate contributions to Changes in GDP

Changes from the previous year
BE - y—EXDOHEME=0E - Y¥—EXDWE-BME - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%3

EUEBEEERITODENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERFDOBN TOEEBEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Third Quarter 2014 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary of the third guarter 2014, in addition to the regular revision from
the first preliminary to the second preliminary, the regular annual revisions (for 2012 and 2013)
were also incorporated.

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Balance of Payments (Preliminary)” were incorporated in
the estimation to the greatest extent possible.)

Second Preliminary:
The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the



second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

The seasonal adjustment model selections and regression variable specifications were
re-estimated based on the annual estimates (see the attached reference note). In selecting the
best-fit models for nominal and real series, their criterion for application is the least AIC.

(2) Other Issues

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of October-December 2014

With the information used for the Second Preliminary of July-September 2014, the
difference from the previous period for seasonally adjusted real series of material and supply
inventory and work-in-progress inventory in the First Preliminary of October-December 2014
is estimated as -277.3 billion yen. (For that estimation, the original series are estimated by
ARIMA models used for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of October-
December 2014.



Announcement:
» The release schedule of the Quarterly GDP (QE)

i).  Thefirst preliminary of October-December, 2014:
8:50 A.M. JST, Monday, February 16, 2015.

i).  The second preliminary of October-December, 2014:
8:50 A.M. JST, Monday, March 9, 2015.

iii).  The first preliminary of January-March, 2015:
8:50 A.M. JST, within the latest date of the following 3; 10 working days after the release of
the March 2015 “Export (Detailed) of Trade Statistics”, 10 working days after the release of
the March 2015“Preliminary Report on Indices of Industrial Production”, or 11 working
days after the release of the March 2015 “Consumer Price Index” (The exact release date
will be announced 10 days before the release date on the website.)

iv).  The second preliminary of January-March, 2015:
8:50 A.M. JST, Monday, June 8, 2015.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.



