Monday, Feb. 16, 2015

GROSS DOMESTIC PRODUCT: FOURTH QUARTER 2014
(FIRST PRELIMINARY)

1. ERkEE (ZHAD RUSFEERR
1—1. MEHFORERRE (FHRAERI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2015.2.16

BIHALE BIHALLD
(ZHREF) FERBE
1 %2
(2005 @ SHMAE ;. B % ———— (Chained (2005) yen : %)
5 . 2013 2014 2014
1 = 10~12 1~3 4~6 7~9 10~12 10~12
E AN #®EE (GDP) -0.4 1.3 -1.7 -0.6 0.6] skkx 2.2 Gross Domestic Product
0.2 1.6 -2.71 -0.6 0.3] kk 1.3
= 2] - Domestic Demand
0.2)] A.D| 2.7)| (-0.6) | **xx 0.3) *opok
R i o = 0.1 2.4 3.7 -1.0 0.4] (0.3) 1.6 Private Demand
RM&#®K#EE X H| -01 2.2 -b.1 0.3 0.3 (0.2) 1. 1| Private Consumption
zatBedaxm 02 22 52 02 03 (©2f o 1.1f5oneumetonof
R<mszommxE| 0.3 2.6 -6.3 02/ 03 ©OD| 1.1 IEF:;L“t‘:‘ggRe.nt |
B om & g 26 2.4 -10.3] -7.0] -1.2| (-0.0)| -4 8| rivaie Residentdl
nvestment _
E oM o % & @ 1.2 59 500 -0.1] 01| (O  0.4fprate NonrRest
nvestment
E M 7# B & # m -0.1)[ 0.4 (1.3) (-0.7)| **x 0.2) *Kkk Change in Private Inventory
N 9] = = 0.4 -0.7 0.5 0.6 0.1 (0.0) 0.4 Public Demand
B &R ®HEE XS 0.1 -0.4 0.3 0.2 0.1 (0 O) 0. 4] Government Consumption
N WMEEE KX E 0.7 -2.2 1.0 2.1 0.6 0.0) 2. 3] Public Investment
N M o' E & # m (0.0 0.0)| 0.0 (-0.0)| =xx (=0.0) *okk Change in Public Inventory
(BHB)REEEARMBE %3 1.3 3.6 -4.5| -0.6 0.0 (0.0) 0.1 (Regmup::gni':j: F;éead Capital
B - —EXOMBE x4 (_0 5) (_0 3) (1 1) (0 1) ok (0 2) ok Net Exports of;iods & Services
BHE - —Ecxo0&HE] -0.2 6.5 -0.3 1.5 2.7 (0.5) 11. 4] Exports of Goods & Services
(ER ME-vy—exo®mAl 3.0 6.8 -53 1.0 1.3 (-0.3 . 3| (ese) fmports of Goods &
G¥) () RIFERBEEIRTI2EEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
BERNBLRAESE (GDI1) -0.6 1.0 -1.4 -0.9 0.8 skoksk 1 Gross Domestic Income
ER#®MH/B (GNIT) -0.7 0.8 -1.1 -0.4 1.7 *kx 6.9 Gross National Income
Emasas (2u)| 020 02 -1.4] 06 0.1] s [ s | ComponsatonofEmelovees

(Real)

%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

X3 HRETEAMRITIRMEE. REEXHRR. 2HEEERTEN K.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME-H—EXOHMBALE=8E - Y —EXOHHE—E - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFSEIHELHAOTSENEICL >TROTWNS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. BRHAROREMEER (RRH)

Development of Real GDP (Quarterly), original series

DATE 2015.2.16

ATERAALE
X1
(2005/B - SHMMAS ;. B : % (Chained (2005) yen ; %)
£ . 2013 2014
18 B 10~12 1~3 4~6 7~9 10~12

ERN#®EE (GDP) 2.3 2.4 0.4 -1.4] -0.5[ sk

Gross Domestic Product

2.8 3.5 0.2 -1.6] -1.4[ =

= | & = Domestic Demand
(2.8)] (3.6)] (=0.2)| (=1.6)| #x*x (-1.4)
B Fs == = 2.2 4.2 -0.4f -2.3] -2.0| (-1.6) Private Demand
EM&=#®HE X & 2.3 3.4 -2.8 -3.0| -2.5| (-1.5)] Private Consumption
[ s Consumption of
RE B H B x| 24 3.4 -29] 31| -2.6] (-1.6)| oo
memoRoREEE| 25 38 -38) 40| 34 CI.Df AN
Eom & ] 10.1] 11.8] -2.0] -12.4] -15.7| (-0.5) priate Residentil
nvestment i
E oM o& % ® @ 3.0/ 108 26 1.6] 05| (1) prvaeNonRes
nvestment
E M # E & # m (-0.4)| (-0.8) 1.1 (0.2)| sk (0. 4)| Change in Private Inventory
N ] = = 4.4 1.7 0.6 0.8 0.6 0.1) Public Demand
WO R ¥ HE X H 1.5 0.2 -0.0 0.3 0.3 (0 1) Government Consumption
N EEEARE R 16. 1 6.5 4.3 1.9 1.7 (0. 1) | Public Investment
N M OEFE E & # m (0.0) 0.1 (0.0) (0. 1) k% (0. 0) | Change in Public Inventory
(B BEEARBR x| 7.2 99] 22] -0.5] -1.6] (-0, 4)| Reerowrs?) Gross Eixed Capital
B - H— X OMEH %3 (—O 5) (_.I - 2) (—O 2) (0 2) Sk (1 O) Net Exports oféiosods & Services
BHE -9 —E XD &@EE 6.8 9.2 5.4 7.5 10.9 (1. 7) | Exports of Goods & Services
(R ME-v—czxo®mA|l 89| 147 58] 51| 3.7 (-0.7)| “ese)meorts of Goods &

Services

GE) () AIZERBREEICHTIHEEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

HE RN#BLAFH (GD 1) 1.5 1.6 -0.9 -2.01 -0.6 *kok Gross Domestic Income
ER#LAH\ (GNIT) 1.8 1.8 -1.3 -1.4 0.5 *kkok Gross National Income
— — Compensation of Employees
EREE M (= ®HE)| 04 -07] -1.9] -0.8] -0.5] s o

%1 Changes from the previous year
X2 KMEEEAERIIREEE. RECESRE. 2NEEEARBANOK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 BE - Y—EXDMBMEH=8E - y—EXDEWMHE—#E - Y —EXD@WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHOHFSETHHLBADFTEENEICL >TROTWN D,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. OFHAOZERRE (FHRABRI)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.2.16

ATEALL ATEALL D
(FEEREF) FEBE
X1 *2
(AT : %) —N— (%)
P 2013 2014 2014
15 =i 10~12 1~3 4~6 7~9 10~12 10~12
E N # £ % (GD P ) -0.1 1.5 0.2 -0.9 1.1 k% 4.5 Gross Domestic Product
0.7 1.8/ -1.2] -0.5 0.6 skx 2.4
E A = Domestic Demand
0.7 (1.9 (=1.3)| (=0.5)| == (0.6) ok
B il % = 0.8 2.3 -2.00 -1.1 0.7( (0.6) 2.9 Private Demand
R M & ® H & X H 0.5 2.1 -3.3 0.3 0.5 (0.3) 1. 9] Private Consumption
= = = " _ Consumption of
=it &8 & x|l 05 21 -34/ 03 05 (03] 1.9fconsumete
BR<mbEoREEE(  0.6| 25| -41] 03] 0.6 (0.3 2.2k
puted Rept _
B fifl 1= £ 3.9 2.3 -7.8 -71 -0.7| (-0.0) 2.9 rrlvate Residential
nvestment i
E oM o % ® # 1.4 61 -44 00 05 (1] 20 rvateNonRes:
nvestment
R B £# B & #B m (—0 0) (—0 4) (1.3) (—0 8) *kskk (0 2) kkk Change in Private Inventory
N B9 % = 0.4 0.4 1.4 1.1 0.2] (0.1) 0.9 Public Demand
B R & #% 3 & X & -0.1 0.8 1.1 0.7 0.3 (0.1) 1. 1] Government Consumption
N M E T E KRB K 1.7 -1.7 2.6 2.1 0.5 (0.0) 2. 1| Public Investment
N Mo'E E & # m (0.0) 0.0)| (-0.0) (0.0)| %k (-0.0)|| =**x | Change in Public Inventory
(@) eERAABAO] 1.8 38 34 0.4 03 (D] 1 4f Femreuwpd moes aedCenta
BE - H—EROMEE X4 (_0 8) (_0 4) (1 4) (_0 3) Sokok (0 5) Sokok Net Exports of;iods & Services
BHE - —EX0O&@HH 0.4 517 -0.1 3.3 5.7 (1.0) 24 . 9] Exports of Goods & Services
(B MK - v—c2omA| 48  6.6] -6.8] 4.5 2.5 (-0.5)] 10| e gmeorts of Goode &
Gx) () NIFERBREEICHT IHES5EERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
ERBLMHAMHE (GNIT) | 0. 3| 1. 2| 0. 5| -0. 4| 2. 0| *oksk || 8. 4| Gross National Income
BERE &M (& 8O 07 01/ 009 07 04 sk | ek | Gompenseion of fmployees
GDPF I L — 4 — 0.2 0.1 1.9 -0.3 0.5 skx Fokok GDP Deflator
NEEF 2L — 48 — 0.5 0.2 1.5 0.1 0.3] skkxx skoksk Domestic Demand Deflator
31 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HRETEAEAEREEE. RESXEE. 2METEERAEEAN LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
¥4 BME - —EXROMEH=ME - Y —EXDBH—ME - Y—EXDE@A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEHEOBFESETHE EWMADTSEDNEICE >TRHTLVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—4. M3HHOREBRER (RRI)

Development of Nominal GDP (Quarterly), original series

DATE 2015.2.16

AT RIE
X1
(B4 : %) — " — (%)
e . g 2013 2014
185 = 10~12 1~3 4~6 7~9 10~12
E N £%E (GD P ) 2.0 2.5 1.8 0.6 1.8 k% Gross Domestic Product
3.4 4.4 2.3 0.7 0.6 skx
= | = = Domestic Demand
@B.4)| @5 @2.3) (0.7)] =*xx (0. 6)
B 5 = = 3.0 5.1 2.00 -0.2| -0.3] (-0.2) Private Demand
EM&=®HEHE XS 2.9 4.2 -0.1 -0.6 -0.5( (-0.3)| Private Consumption
[ s Consumption of
Rt BEE X H 3 0 4 2 _0. 3 _0. 7 _0. 7 (_O 4) Households
R<moRoREEE| 35 50 04| 09| -0.8) 0.4f AW
Eom & ] 13.9] 15.0] 28] -9.0| -13.1| (-0.4)| rivate Residentil
nyestment i
Eom & % ® @ 43 117 3.9 27 1.9 (0.2)] [rivate NonRes.
nvestment
E M # E & # m (-0.4)| (-0.9) 1.1 (0.2)| %k (0. 3) | Change in Private Inventory
2 # = = 4.3 2.1 2.9 3.6 3.1 (0.8) Public Demand
BOF & & HEZ X H 1.0 0.0 2.1 2.7 2.8 (O 6) Government Consumption
N KMEEEAXRE R 18.8 8.7 8.3 5.9 4.5 (0.3)| Public Investment
N M OfFE OE & # m (0.0) 0.1 (0.0) (0. 1) %k (-=0.0) | Change in Public Inventory
(BB eEEAABAEx2 92 115 45 1.5 02| (0 1)]Rerersd Gross FxedCapita
B -9 —EXOMEE %3 (_1 - 5) (_.I - 9) (—O 5) (—O 1) Sk (1 - 2) Net Exports of.>G:<c;ods & Services
wE-v—czxomu| 17.8] 132 65 9.5 16.0] (2 5)| exworts of Goods & services
(R)HE - Y —E XD A 24 5 29 1 85 8 6 7.0| (-1.4) Mmgxid%m&
GE) () NIZERBREEICHTI2HEEERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
BER#mMHB (GNI) 2.2 2.1 1.3 1.1 2.9] skkk Gross National Income
BEAE®M (4 8| 1.5 0.6 1.7] 2.4 2.2 sk | Compensaton of fmplovees
aoprproL—4- 03 o1 22 20 23 s GDP Deflator
BERNEZESTF L — 4 — 0.6 0.8 2.5 2.3 2.0 kxk Domestic Demand Deflator

X1

X2 HREEEAMAKIREEE. RRERSER.

X3 BME - Y—EXDOMEBME=ME - Y —EXD0WME—ME - Y—EXD#WA

Changes from the previous year

DHEFEABENOR D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOBTEE AL LMADTEENEICL >TRHTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—1.

FRADERERE

Development of Real GDP (Annual)

(2005FE 4 B EHfts .  BIGT - %)

A2

X1

A~

(Chained (2005) yen

DATE 2015.2.16

;%)

% E (Fiscal Year)

[& 4 (Calendar Year)

&
B g 2011 2012 2013 2011 2012 2013 2014
E RN # £ % (G D P ) 0.4 1.0 2.1 -0.5 1.8 1.6 0.0 Gross Domestic Product
1.4 1.8 2.5 0.4 2.6 1.9 0.1
3| A = = Domestic Demand
(1. 4) (1.8) (2.6) 0.4) (2.6) 1.9 0.1
B 5t g = 1.7 1.9 2.3 0.7 2.9 1.5 -0.2 Private Demand
R M & # B & X W 1.4 1.8 2.5 0.3 2.3 2.1 -1. 2| Private Consumption
= = = - Consumption of
R &K HEE X W 1.2 1.6 2.5 0.1 2.1 2.0 -1.3 Hous:hoﬁds
m<psrommE=zm| 1.3 1.7] 27 -0.1 2.3 2.2 -1.9f pxcludne
puted Rent
E P f g 32 57 93 51 3.2| 8.7 -b.2f [rivae Residenti
nvestment
R oM & % & # 48 1.2 40 41| 37 04 4 1] Private NonResi
nvestment
K B £&# E & # m (—0 3) (O 0) (—0 5) (—0 3) (0 2) (—0 4) (0 2) Change in Private Inventory
N ] % 0.5 1.4 3.2 -0.5 1.8 2.9 0.9 Public Demand
B O & # 8 &8 X W 1.2 1.5 1.6 1.2 1.7 1.9 0. 2| Government Consumption
N MEE B KA B K -3.2 1.0 10.3 -8.2 2.1 8.0 3. 6] Public Investment
N MO OE & # om 0.0 -0.0) 0.0) 0.0 -0.0)| (-0.0) (0.0)| Change in Public Inventory
(@) wEraAAm k2 28 18] 6.0 1.4 34 32 26| Reeroued GrossFied Capita
BE-v—cxomms %3 (-1.0)| (-0.8)| (-0.5)]| (-0.9)| (-0.9)| (-0.3)| (-0.0)| NotFworts of Foods & Services
BHE - —EX0@HH -1.6 -1.3 4.7 -0.4 -0.2 1.5 8. 2| Exports of Goods & Services
(m)mE-v—cxomA] 54 36 67 59 53 31 7 2| tese)meorts of Goods &
GE) () NIZERBREEIZHT I2HEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
BERN#BMHAEHB (GD 1) -0.8 1.0 1.6 -1.7 1.5 1.3 -0.4 Gross Domestic Income
BER#BHKESH (GNT) -0.5 1.1 2.0 -1.3 1.5 1.8 -0.1 Gross National Income
EROE BB (E ®) 1.4 08 03 1.4 09 0.6 1.0 CompensatenolEmplovecs

X1

Changes from the previous year
X2 HMEEEAEBIREEE. RESESE. 2NEEEREEN LKL,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public

X3 BME - v—EXOMELE=8E - Y—EXDHLE—HE - Y—EXDH#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
HMBHOFEEFRE EBMADTSENEIZL >TRHTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.

Investment.




2—2. EXRAHDLEREE

Development of Nominal GDP (Annual)

(B - %)

UE:3:4
X1

A

DATE 2015.2.16

(%)

4 [ (Fiscal Year)

[& 4 (Calendar Year)

&
i} g 2011 2012 | 2013 2011 2012 | 2013 2014
EmW#EE (GDP) =1. & 0.1 1.8] -2.3 0.8 1.1 1.7 Gross Domestic Product
0.9 1.0 2.9] -0.2 1.9 1.9 2.0
E A = = Domestic Demand
0.9 1.0 B.0]¢-0.2)| (1.9)] (1.9 (2.0
=2 5 = = 1.0 1.0 2.8 -0.1 2.1 1.6 1.6 Private Demand
R M &k # #H & X & 0.7 0.8 2.7 -0.6 1.4 1.9 0. 7] Private Consumption
= o= " _ Consumption of
Rt &R B HEE XMW 0.5 0.6 2.8 0.8 1.2 1.8 0.6 Households
R<msxomERE| 0.7 0.7 3.3 -0.8 1.5 2.2[ 0.7[ ke
mputed Rent
=4 fél (£ 2 3.7 51 12.5 58 2 4 1.3 -18 ::’rlvate Residential
nvestment
B m & % ® @ 3.8 1.0 49 27 33 1.2 53[prvaeNorRes
nvestment
E M 7#7 BE & # m-0.2| 0.0[0.5]-0.2 (0.2 (-0.4)[ (0.2)] Change in Private Inventory
N ] = = 0.6 0.7 3.3] -0.5 1.3 3.0 2.9 Public Demand
B O & # B &8 X W& ] 2 O 8 ] 3 1 O 1 1 1 7 1 9 Government Consumption
N KMEE B KRB R -2.6 0.8 12.4) -1.7 2.4 9.5 6. 7| Public Investment
~ #m o' E & # m (0.0 (-0.0)] (0.0)] (0.0)] (-0.0)| (=0.0)| (0.0)] Change in Public Inventory
(@ mEEAABR 2 24 1.5 7.6] 07 3.0 43 4.6 FerorsddroesFredCmpia
BME - Y—CEROMEE X3 (_2 2) (_0 8) (_1 2) (_2 1) (_1 1) (_0 9) (_0 3) Net Exports of;gods & Services
BHE - —E X0 @ E -3.9 -0.7 13.6 -2.6 -2.1 11.2 11. 3] Exports of Goods & Services
(B MR- y—cxo®mA| 112 45 187 12.1] 47| 152 11 3| (es lmeorts of Goods &

Services

GE) () RIZFERREEIIRT IHEEEERT .

Note. The Figures in ( ) indicate contributions to Changes in GDP.
(%)
BER#BMHHB (GNI) -1.0 0.2 2.3 -1.9 0.9 1.6 2.0 Gross National Income
= Compensation of Employees
A s#® (& 8>)| 07 o1 1o 07 03 08 18 oo S
G DPTFT I UL —4%— -1.7 -09 -03 -19 -0.9/ -0.5 1.6 GDP Deflator
EmEEFT 7L — 45— 05 -08 04 -06 -0.7 0.0 1.9 DomesticDemand Defiator

%1 Changes from the previous year

X2 RETEAMRIIRFEEE. REASRSRR. 2HEEEAMENOHE S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BME - v—EXOMELE=8E - Y—EXDHLE—HE - Y—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MWMHOBFTEEFBHE EBADTEENEICL > TROTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.




DATE 2015.2.16

I. RENEARIRRAEIHEUME - Y—EXFOEEA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. MFHROEEREE

Development of Real GDP (Quarterly)

RIEALE RIHEALE D B
(Z=EIFEF) FERHE E#it
x X2 X3
(2005 S gE M4 ;.  BAGI - % ————"—— (Chained (2005) ven ; %)
5 . g 2019 2014 2014 | 2014
15 g 10~12 1~3 4~6 7~9 10~12 10~12 10~12
I _ _ _ (id, at §1)
(B18) REABEEEZH 0.2l 22 52 02 03 ©2 1.1 28] o of Households
papzzitosscomEsA | -22| -3.0 -3.4] -45 -2.9| 00| -11.0] -13 ofDirect Purchases Abroad

by Resident Households
(Less) Direct Purchases in

) FREESHORRT 9.1 21| 103 6.3 11.3] (-0.0)| 53.6| 33.7| the Domestic Market by

Non—Resident Households

Domestic Final

ERRIREHEERH -0.1 2.3 -5.2 0.3 0.3 0.2) 1.4 -2. 4] Consumption Expenditure
of Households
it A B 1.0 13.1] -18.9 -4.3 0.7 0.0) 3.0 -11.7 Durable Goods
* Mt A B -0.3 7.2 -12.8 3.4 -0.4( (-0.0) -1.7 -3.8] Semi—Durable Goods
I m A B -1.0 1.6 -6.6 2.4 0.1 (0.0) 0.5 -2. 71 Non—Durable Goods
¥ — E X 0.2 0.2 -0.9 0.3 0.5 0.2) 2.0 -0.5 Services
@ M- v—exomme x| (0.5)] <0.3)| (LD| ©1)] sk 0.2)] ek (1.0) [ 2 81 Net Exporte of
1 N A~ (id, at §1)
(Bi8) ME - H—ERDEHH -0.2 6.5 -0.3 1.5 2.7 (0.5) 1.4 10.9 Elxpzrts of Goods & Services
HEO#HH -0.5 B & -1.1 1.8 2.9 0.4) 12.2 9.3 Exports of Goods
H$—EX DL Xb 1.9 14.5 4.0 -0.0 1.8 0.0) 1.4 21.5| Exports of Services %5

(id, at §1)

@ wE-y—exoma | 3.0 68 53 1.0 130 0.9 53 375D o cemices
BED#EA 2.6 1.3 -6. 6 1.0 1.7 (-0.3) 6.9 3.1 Imports of Goods
Y—EXDHA X6 5.0 4.3 2.0 1.5 -0.8| (0.0) -3.1 7. 3| Imports of Services %6

GE) () NIZENREECNTIHEEEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP.
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
%3 Changes from the previous year
X4 BE - Y—EXDOHEBE=-E - Y—EXDHH-ME - Y —EXDWA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHOFTEERFBE CBAOTEENEITL >TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
*5 BUFEBEEFERHOENTOEEREA
Including Direct Purchases in the Domestic Market by Non-Resident Households
%6 BUEEERFOBNTOEREBA
Including Direct Purchases Abroad by Resident Households




1—2. MFEHHAMOLBRERE

Development of Nominal GDP (Quarterly)

DATE 2015.2.16

ATEALE BI#AtED  HIE
(ZEREF) FHRHBE FEHL
X1 %2 %3
(4 - %) — —— (%)
PR 2013 2014 2014 | 2014
15 =i 10~12 1~3 4~6 1~9 10~12 10~12 | 10~12
. - —_|d. at 5D
(B18) RERAAREL 0.5 21| -3.4] 03] 05 ©3 1.9 078N o
RaaziomscomEsA | 0.4] -3.1| -22| -0.4 20 .0 81 -3.4 'ﬂi;egzs'?;;f{‘ﬁjjs’gﬁg‘l’dasd
; —= . (Less) Direct Purchases in
W) FEEEZSHOEAT] 0.0 1.8 13.4] 6.9 11.4] (-0.0)| 53.8 37.8| the Domestic Market by
" Non—Resident Households
Domestic Final
ERRTREHEERH 0.5 2.1 -3.3 0.3 0.5 (0.3) 2.1 -0. 5| Consumption Expenditure
of Households
it A Bt 2.1 14.4] -16.6] -5.4 0.6 (0.0) 2.3] -9.4 Durable Goods
E O -0.2 7.5 -11.1 3.7 0.3] (0.0) 1.3 -0.6] Semi-Durable Goods
¥ W R B 1.1 0.5 -3.6 2.8 0.6/ (0.1) 2.5 0.3] Non—Durable Goods
¥ — B R 0.1 0.2 0.3 -0.4 0.5 (0.2 2.0 0.6 Services
@8 - v—czom e | (<0.8)] (-0.4)| (1LA| (-0.3)| wek | O.5) e | (1.2)[3t SHNet Exporte of
w8 - y—czoms [ 0.4 5.7 -0.1] 3.3 57 (LO| 249 16,02 5] e emices
HEOB® 0.1 42 -0.8 37| 58 (0.9 25.5 141 Exports of Goods
H—EZXD#HH X5 2.6/ 15.1 4.1 1.5 5.0 (0.1) 21.6| 28.5| Exports of Services 35
(m8) MR- v—czowA | 4.8  6.6] -6.8) 45 25 (0.5 10.6] 7.0/ 5D o soices
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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The contribution is calculated as the contribution of Exports Less that of Imports.
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Including Direct Purchases in the Domestic Market by Non-Resident Households
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Including Direct Purchases Abroad by Resident Households
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The contribution is calculated as the contribution of Exports Less that of Imports.
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Gross Domestic Product, Fourth Quarter 2014 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Materials and supplies inventory and work-in-progress inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and retail trade inventory will be revised due to the
addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that were available by the
release of the third month’s “Survey of Household Economy (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

» Incorporation of the Retroactive Revision in the Basic Source Data

The revisions in the basic source data were incorporated as follows.

. Revised periods in the Date Affected components in
Revised source data o . i i
preliminary estimates released the preliminary estimates
Current Survey of Production From January-March 2013 Jazrz)ulagy Supply-side estimates
Monthly Economic Report Februar
on Land Infrastructure and From July-September 2014 2015 y Supply-side estimates
Transport
December Supply-side estimates

Corporate Goods Price Index

From July-September 2014

2014

Deflators estimates




Announcement:
» The release schedule of the Quarterly GDP (QE)

i).  The second preliminary of October-December, 2014:
8:50 A.M. JST, Monday, March 9, 2015.

i).  The first preliminary of January-March, 2015:
8:50 A.M. JST, Wednesday, May 20, 2015.

iii). The second preliminary of January-March, 2015:
8:50 A.M. JST, Monday, June 8, 2015.

iv).  The first preliminary of April-June, 2015:
8:50 A.M. JST, Monday, August 17, 2015.

V). The second preliminary of April-June, 2015:
8:50 A.M. JST, Tuesday, September 8, 2015.

vi).  The first preliminary of July-September, 2015:
8:50 A.M. JST, Monday, November 16, 2015.

vii). The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

viii).  The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

iX).  The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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