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Quarterly Estimates of GDP:Oct. ~ Dec. 2014 (The 2nd Preliminary Estimates)

I. ERBREE (ZXHAD RULEEEER

GDP (Expenditure Approach) and Its Components

1—1. TRERBEE2RERMEDNLLER (MyHAME. KE. FHIABFAIHILL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FZ £F B g fifite ;  BA4T - %) (Chained (2005) Yen(seasonally adjusted) ; %)
£ - # 2014,710~12
ORI A F 5 E (6P %2
i} B 1 RELR{E o 1 RELRIE o
* (2015. 2. lG’;ﬁ) 2REHRE (2015. 2. 16&%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N # £ % (G D P ) 0 6 O 4 Gross Domestic Product
kokk kkk
& £ # #H] [2 2] [1 . 5] [Annual rate]
Ed} 2} = = 0 3 0 2 0 3 O 2 Domestic Demand
E i &= = 0 4 0 1 0 3 O 1 Private Demand
R M & ®# B & X W 0 3 0 5 0 2 O 3 Private Consumption
= o= N Consumption of
RARKHEXH 0 3 0 5 0 2 O 3 Households
BR<CHEBLSROD Excluding
Bz # 0.3 0.5 0.1 0. 3| |outed Rent
R ] & £ —1 i 2 —1 i 2 —0. 0 —O' O Private Residential Investment
R B & % & f#& 0 1 —0. 1 0 0 —0' Q| Private Non—Resi. Investment
R M # E & # m kkk ksksk 0 2 —O' 2 Change in Private Inventories
N # = = 0.1 0.3 0.0 0.1 Public Demand
B O &R ® H & X W 0 ] 0 3 0 0 O 1 Government Consumption
N M EE E K B oA 0.6 0.8 0.0 0. 0| Public Investment
N M O OE & & m *okk *3kk -0.0 —(0. 0| Change in Public Inventories
2 o . _ _ (Regrouped) Gross Fixed Capital
(BH)REBEEARABKE X3 0.0 0.0 0.0 0.0 Formation 33
B E - Y — E R DB KA koK sokok 02 02 NetExportsofiiods&Services
R - Y — E X0 @ H 2 7 2 8 0 5 0 5 Exports of Goods & Services
(ER)ME -9 —EXD®A 1.3 1.3 -0.3 —(0. 3| (Less) Imports of Goods & Services
(%)
BER#®MmMHB (G N 1) 1.7 1.5 kokk *kk Gross National Income
) A & #® B 0.1 0.0 keksk kkk Compensation of Employees

X1 © Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 BREEEAMAEIRHBEE. RECERF. 2NEEEARATENSRD.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXOMEE-ME - Y—EXDOHE-IFE - Y —EXD#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MMHOFSEFRE EMADTEEDEICL>TROTLS,

The contribution is calculated as the contribution of Exports Less that of Imports.




DATE 2015.3.9

1—2. IREWBEL2REMEDOLLE (MFyHE. 2B, FEHRBEFAIH L)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(B - %) (% ; seasonal ly adjusted)
£ - # 2014.710~12
BTO#1 b 3% F 5 E (XEP) %2
b 1 RERIE J 1 REHR{E o
? : (2015. 2. 16’;%) 2REHRIE (2015. 2. 16{/.\L\§) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B m# %£E (GDP) 1.1 1.0 Gross Domestic Product
*kkk kkok
[ £ # #H] [4 5] [3 9] [Annual rate]
el 2 = = 0.6 0.5 0.6 0.5 Domestic Demand
R il = ES 0.7 0.5 0.6 0.4 Private Demand
R B & # # & X d 0.5 0.7 0.3 0. 4| Private Consumption
=z = s Consumption of
RERKHEA XN O 5 0 7 O 3 0 4 Households
BCHELEROD Excluding
w OB R = O 6 0 8 0 3 0 4 Imputed Rent
R il * £ -0.7 -0.7 -0.0 —0. Q| Private Residential Investment
3

0.5

0.1

Private Non—Resi. Investment

*kkk

0.2

Change in Private Inventories

0.2

0.1 0.

Public Demand

0.3

0.1 0.

Government Consumption

N M EE&E AR B K

0.5

0.0 0.

Public Investment

N M OE BE R ¥ M kkk kkk -0.0 -0. Change in Public Inventories
(BRB)BETEARKE X3 0 3 0 3 (Regroup'e:i)rmC:;?os: F>|<x§d Capital
BT - H—EXDMBH X4 KKk Kekok O 5 0 Net Exports Of.;i()ds & Services

M B ¥+ — E X 0O @ H 57 5.7 1.0 1. Exports of Goods & Services

(BRI)ME - HY—EX0@A

2.5

1
1
0
0
0.1 0.1
9
0
5

-0.5

(Less) Imports of Goods & Services

EE1)
BER#BKHAHE (GN 1) 2.0 1.9 *kkk *kkk Gross National Income
B A & ] B 0.4 0.3 skekok kkk Compensation of Employees

%1 : Changes from the previous quarter (seasonally adjusted)
32 : Contributions to Changes in GDP
X3 MEAEEABHERBEE. REGEERE. ANEEERBHEN SRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 BB - Y—EXOMEE-0E - Y—EXOHRE-ME - Y —EXD#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

(BE2) MEMTIL—2— (ZEHRER)
P 2014,710~12
BIHALE %5
1 RRIRIE 2 R IE
15 B
1st Pre. 2nd Pre.
G DP F 7 L — & — 0.5 0.6 GDP Def lator
BERNMFTFET 2L — 42 — 0 3 0 3 Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.




2—1. IREJEL2RFREOLE (BFEE. RE. WIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005/B4F et | T : %)

DATE 2015.3.9

(Chained (2005) Yen ;

%)

& 2014fE 4 (Calendar Year)
B & kX #F 5 E (6P X2
B B 1 RELRAE Jom 1 RELRAE o
Qo162 160%) | PREEE | 05 lgng) | CREEME
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N #® % % (G D P ) 0.0 -0.0 kokk k%% Gross Domestic Product
= 2} = E3 0 ] 0 0 0 ] 0 0 Domestic Demand
B fél = E3 —O_ 2 —O_ 3 —0_ 2 —0_ 3 Private Demand
R M & # H & X # -1.2 -1.2 -0.8 —(Q. 7/ Private Consumption
= s B o _ _ _ _ Consumption of
A RK KR X 1.3 1.3 0.8 0. 8 Honsehords
BRCHEBLSROD _ _ _ _ Excluding
w B R B 1 9 1 8 0 9 O 9 Imputed Rent
R il & —5_ 2 —5_ 2 —0_ 2 —O_ 2 Private Residential Investment
R M & % i & 4 1 4.1 0.6 0. 6| Private Non-Resi. Investment
R M # E & # m kkk kkk 0.2 0. 1| Change in Private Inventories
N i = B 0.9 1.1 0.2 0.3 Public Demand
BOFF &R ¥ #H & X H 0.2 0.3 0.0 0. 1| Government Consumption
A T E KX B A& 3.0 3.7 0.2 0. 2| Public Investment
N M T OB & # m kksk kokk 0.0 0. 0| change in Public Inventories
o B o . R d) G Fixed Capital
(BR)REEAEAR A X3 2.6 26 0.6 0.6| (Reerouped) Gross Fixed Gapita
T Y YL I Y KoKk sokok -0.0 -0.0 Net Exports ofy(éiods & Services
B 5 4 — E X O & H 8.2 8.2 1.3 1. 3| Exports of Goods & Services
(ZBR)BHE - —EXDHA 1.2 1.2 -1.4 —1. 4| (Less) Imports of Goods & Services
(%)
BER#®MB (G N 1) -0.1 -0.2 kokk k%% Gross National Income
)= A & #® B -1.0 -1.0 kksk )k Compensation of Employees
1 © Changes from the previous year
%2 © Contributions to Changes in GDP
X3 MEEEAMABRMAEE. RMACERKE. 2WEEELABEN LKL,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE - Y—EXQMBE=IME - Y—EXOHE-#HE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSEFRE EMADTEEDEICL>TROBTLS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. IREREL2REREOLLE (BFEE. £8. WIFELH)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2015.3.9

(BT : %) (%)
3 2014f4 (Calendar Year)
EURE: = A & 5 E (6P %2
b | 1 Q&SRB o 1 RERE o
(2015. 2. 16’;%) 2REHRIE (2015. 2. 16’;%) 2REHRIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N # &£ % (G D P ) 1.7 1.6 *kkk *kkk Gross Domestic Product
E A = = 2.0 1.9 2.0 2.0 Domestic Demand
B fal = = 1.6 1.5 1.3 1.2 Private Demand
R M & # H & X H 0.7 0.8 0.4 0. 5| Private Consumption
= = = s Consumption of
R R EOHE XM 0.6 0.7 0.4 0. 4 fouseholds
BRCHEBERD Excluding
e B = & 0.7 0.8 0.4 0.4/ | outed Ront
B il * £ -1.8 -1.8 -0.1 —0. 1/ Private Residential Investment
R M & % & & 5.3 5.2 0.7 0. 7| Private Non-Resi. Investment
E M # & & # m *skk *kk 0.2 0. 1| Change in Private Inventories
2 # == E 2.9 3.0 0.7 0.8 Public Demand
B & ® HEE X H 1.9 2.0 0.4 0. 4| Government Consumption
2 E A A B K 6.7 6.8 0.3 0. 3| Public Investment
N M OE B OB B om *kk *skk 0.0 0. 0| Change in Public Inventories
N ; L (Regrouped) Gross Fixed Capital
(BE)BEREAR R X0 4.6 4.5 1.0 1.0 ed) Gross Fixe
B E - Y — R OMEE X4 T . -0.3 -0.3 Net Exports of.>(_2<;rods&8ervices
B B ¥ — E X 0O @ H 113 113 18 18 Exports of Goods & Services
(ZEBR)ME - Y—EXDOHA 11.3 11.3 -2 1 —2 1| (Less) Imports of Goods & Services
(B&£1)
E R #MmMHEB (G N I ) 2.0 2.0 *kkk *kkk Gross National Income
B A & #® 2] 1.8 1.8 kkok kkok Compensation of Employees
%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 . MEEEARRTREEE. RESERKE. ANEEEARAMEN SRS
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 0 MR- Y—EXRDMEE=8E - Y —EXOBH-ME - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(B£2)
G DPF 7 L — & — 1.6 1.7 koksk koksk GDP Deflator
BERNFET I L - 8 — 1.9 1.9 kkk kekk Domestic Demand Deflator




3—1. HFHRDEFEHREER (ZHABRI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2015.3.9

ATHEALL AIEALED
(FHIFBF) ERRE
*1 %2
(2005 4 EFHAMAE ; B : % —"—— (Chained (2005) Yen ; %)
£ - 8 2013 2014 2014
1 B 10~12 1~3 4~6 7~9 10~12 10~12
BER#LEE (GDP) -0.3 1.3 -1.6 -0.7 0.4] #*x 1.5] Gross Domestic Product
[ £ # #H] [-1.2] [5.1]] [-6.4]1| [-2.6] [1.5][ stk $okok [Annual rate]
0.2 1.5 2.6 -0.7 0.2 =xx 0.6
= ] = Domestic Demand
0.2) (1.6)] 2.7 (0.7 #=*x (0.2)]] *xx
R ] = = 0.2 2.2 -3.6 -1.1 0.1 0.1) 0.4 Private Demand
R M &x # 8 & %X W -0.2 2.2 -5.0 0.3 0.5 0.3) 2. 0 Private Consumption
= =z = s _ . Consumption of
it R onmEml 02 22 52 03 05 (03 1.9]geneumet
m<wsROMER®| 0.3 26/ 6.2 03 05 (03 21fgerme
B P f £ 2.6 2.4/ -10.3]  -7.0] -1.2| (0.0)| -4 6| rivate Residential
n\(estment _
E oM & % & @ 1.3 59 50 -0.2] 0.1 (-0.0) -0.3|rivate NonRes
nvestment
R M £# E & # m (0 0) (-0.5) 1.4) (-0.8) *kk (-0.2) koksk Change in Private Inventories
2 #9 == = 0.3 -0.6 0.5 0.6 0.3 (0.1) 1.3 Public Demand
B & ¥ B & X H 0.1 -0.3 0.4 0.2 0.3 (0 1) 1. 2| Government Consumption
N M EE B KB R 0.6 -2.2 1.1 2.1 0.8 0.0) 3. 3| Public Investment
N MO OE & # m (0 0) (0 0) (0 0) (—0 0) skeksk (—0 0) skokok Change in Public Inventories
(mE)wEeAARA %) 1.3 36 -45 -06 -0.0] (0.0 -0 1f Reerowred) SrossFhedCapial
B H—ERO@MEE X4 (—0 5) (_0 3) (] 1) (0 1) o0z, (0 2) 000 Net Exports of;zods & Services
BHE - —FE0DHH -0.2 6.5 -0.3 1.5 2.8 (0.5) 11. 5] Exports of Goods & Services
(R)ME-¥—cxomA| 3.0 6.9 53 1.0  1.3] (0.3)] 5 g[ges) meertsofGeode&
GE) () RIZENREEICHT IF5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%&1)
BERN#BMHASE (GD 1) -0.5 0.9 -1.3 -1.0 0.6 skkk 2.3 Gross Domestic Income
BER#BBMFAE (GNI) -0.7 0.7 -1.0 -0.5 1.5 skokk 6.2 Gross National Income
)= A & iR @Jﬂ| —0. 2| 0 2| —1, 5| 0 6| 0 0| kkk || *kkk | Compensation of Employees
(5%F2) MFHAGD PEERE (RTHALLX1) OFIBLLE
(2005FESF@aMiHs ; BT - %) (Chained (2005) Yen : %)
2013 2014
10~12 1~3 4~6 1~9 10~12
(2 RERIE) -0.3 1.3 -1.6 -0.7 0.4 | Second Preliminary
[ %] [-1.21] (511 [-6.41] [-2.6]] [1.5]] [Annual rate]
B (1RERE) -0.4 1.3 -1.7 -0.6 0.6 | First Preliminary
[ ] [-1.4]] (5.5]] [-6.7]] [-2.3]] [2 2]| [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate

X3

X4

KEEEATMKIERBEE. RESESRRE. AMNEEERATENOES,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BE - Y—EXOHMBAL=-E - Y —EXRDOHE-IHE - y—EXDEHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHOFSETRELMADTEEDEICL>TRHTW S,
The contribution is calculated as the contribution of Exports Less that of Imports.




83—2. MIFHADRERERE (RERI)

Development of Real GDP (Quarterly),original series

DATE 2015.3.9

RIERHALE
X1
(2005FF S SEAM G . BT : %6) — (Chained (2005) Yen %)
5 . g 2013 2014
15 g 10~12 1~3 4~6 1~9 10~12
ERN#HBREE (GDP) 2.3 2.4 -0.3 -1.4 -0.8 *kkk Gross Domestic Product
2.8 3.5 -0.2 -1.6 1.7 ek
w &3 Domestic Demand
(2.8) (3.6)| (-0.2)| (-1.6)| % -1.7
B s = = 2.2 4.2 -0.4 -2.3 -2.5| (=2.0) Private Demand
R M&=™®KHEE X H 2.3 3.4 -2.8 -3.0 -2.2 (=1. 4) | Private Consumption
— =z, = e Consumption of
wa R onm w24 34 20 31 2.4 (-1.4)]5neumetc
=S _ _ _ _ Excluding
RCEsFOMEER) 25| 38 3.8 4.0 31 19|
=5 il [E3 =2 10.1 11. 8 -20 -12. 4 -15.6 (-0.5) ::’nvate Residential
nvestment i
R M & % & 3.0 10.8 2.6 1.6 0.3 (0.0)f Private NonResi
nvestment
R M &# E & # m (—0 4) (—0 8) (1 . 1) (O 2) Skksk (—0 ]) Change in Private Inventories
N B9 == = 4.4 1.7 0.7 0.9 9 0.2) Public Demand
B R ®HEE X W 1.5 0.2 0.1 0.3 6 (0. 1) | Government Consumption
A M EE E KRB K 16. 1 6.5 4.3 1.9 1 (0. 1) | Public Investment
N M OE OE & B m (0.0) 0.1) 0.0) 0.1) *kkk (=0. 0) | Change in Public Inventories
(BB REEARBA X2 7.2 9.9 2.2 0.5 1.7 (<04 Resrowned Gross Thed Capital
BE-y—CRom@ k3 (0.5)] (1.2 (0.2)| (0.2)| (1. 0) | Mot Brports of Jopde & Services
MK - % —F R 08 6.8 9.2 5.4 750 10.9] (1. 7)] Exports of Goods & Services
(ER)HE-y—cio®mAl 89 147 58 5.1 3.8]  (<0.7)Gose) meorts of Goods &
GE) () RIZENBREEICHT IHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
EAN#HBRHAESE (GD 1) 1.5 1.6 -0.8 -2.0 -0.9 *kkk Gross Domestic Income
BE#Wm®B (GNI) 1.8 1.8 -1.3 -1.4 0.2 skokok Gross National Income
m B &5 w8 04 07 -1.9] 0.8 -0.6] e [ compensation of Empioyecs
(5% 2) MFEHAGD PRKRE RIFERFALLXT) DFIALLE
(2005 @A ; BT - %) (Chained (2005) Yen : %)
2013 2014
10~12 1~3 4~6 1~9 10~12
#; (2 R$RE) 2.3 2.4 -0.3 -1.4 -0.8 | Second Preliminary
1B (1 REHRE) 2.3 2.4 -0.4 -1.4 -0.5 | First Preliminary

*1
X2

%3

Changes from the previous year
REEEAEBIIREEE. RECESRE. 2HNEEELRBRNSK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

Y—EXDHME=ME -

MR -

Y—ERDEH-HE -

H—EXDHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHEDOFEETRE LMADTEENEICL>TROTL S,
The contribution is calculated as the contribution of Exports Less that of Imports




3—3. BIHANDELBREE (FHHAERS)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.3.9

ATHEALE RIEALE D
(ZEREF) FRBEE
X1 %2
(BT : %) — (%)
£ - 2013 2014 2014
15 B 10~12 1~3 4~6 1~9 10~12 10~12
EHRN#EE (GDP) -0. 1 1.4 0.3 -0.9 1.0| skx 3.9] Gross Domestic Product
(£ £ # #H] [-0. 3] [5. 6] [1.2]| [-3.5] [3.9]| wokk KoKk [Annual rate]
0.7 1.7 -1.1 -0.6 0.5] sk 1.8
E| ] & = Domestic Demand
(0. 8) (1.8)] 1.1)| (-0.6)| = (0.5)[ o=
B 15 &= E:3 0.9 2.1 -1.9 -1.1 0.5 (0.4) 2.0 Private Demand
R M & # 8 & %X & 0.5 2.1 -3.3 0.3 0.7 (0.4 2. 8| Private Consumption
R BwoH &z a0 05 21 34 03 0.7 (0.4 2 7[5neumetenof
BR<HsROMEERE| 0.6) 2.5 -4.0 03 0.8 0.4 3.3 fﬂf;'u“t‘:ggRent |
B 5 * = 39 23 -78 70 07 (_0_ 0) 26 ;Drlvate Residential
nvestment _
E oM & % ® @ 1.4 61 44 00 0.3 (0.0 1.4 rivaie NonRest
nvestment
R M # E & # m (0 ]) (—0 6) (] ) 4) (—0 8) kkk (—0 1) Skksk Change in Private Inventories
2 #9 & = 0.4 0.5 1.4 1.2 0.4 (0.1) 1.5 Public Demand
B & ¥ 8 & X H -0.1 0.9 1.2 0.7 ! (0 1) 1. 6] Government Consumption
N M ETE E KRB K 1.6 -1.7 2.7 2.8 0.0) 3. 1] Public Investment
N BT OE & #om 0.0) 0.0) (-0.0) (0.0) skokok (-0.0) skskok Change in Public Inventories
(B8 B EEE KM M x3 1.8 3.8 -3.4/ -0.4 0.3] (0.1 1. 2| Reeroweed) Gross Fhed Capita
B - —EXOMBE X4 (_0 8) (_0 4) (1 ) 4) (_0 3) 30z, (0 5) 030203 Net Exports Of;:ZZOdS & Services
BHE -9 —FE XD @Y 0.4 5.7 -0.1 3.3 5.7 (1 0) 24 . 9] Exports of Goods & Services
(mBRIME-v—cxo®mAl 48 66 -68 45 25 (-0.5| 10 6fLess meortsof Goods&
) () NIZERBEEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ERBLHEHE (GNI) -0.2 1.1 0.6 -0.4 1.9] sk 7.8 Gross National Income
E A & ] B 0.7 0.1 0.9 0.7 0.3 kokok kksk Compensation of Employees
GDPTF 7L — 4 — 0.2 0.1 2.0 -0.2 0.6 sk Hokok GDP Deflator
BEREET 2L — 4 — 0.5 0.2 1.5 0.1 L3 kekk *okk Domestic Demand Deflator
(3% 2) MFHARGD PREE (BIHiLLX1) DOFIALLE
(B4 : %) (%)
2013 2014
10~12 1~3 4~6 1~9 10~12
(2 REHRE) -0.1 1.4 0.3 -0.9 1.0 | Second Preliminary
[4E 5] [-0. 3] [5. 6] [1.2]| [-3.5] [3.9]] [Annual rate]
B (1 REHRIE) -0.1 1.5 0.2 -0.9 1.1 First Preliminary
[ 5] [-0.6]] [6.1]] [0.71| [-3.4]| [4.5]| [Annual rate]

%1 Changes from the previous quarter (seasonally adjusted)

X2 Annual rate

X3 HREEEAEEIIERMEEE. REGEER. 2HEEERABEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi
Y—EXDHE-ME - —EXD@A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X4 BHE - H—E RO REL=EE -

Investment, and Public Investment.




3—4. MEHANDEBREE (FRI)

Development of Nominal GDP (Quarterly),original series

DATE 2015.3.9

AT EHAE
X1
(AT : %) (%)
£ . o 2013 2014
13 B 10~12 1~3 4~6 1~9 10~12
E AN #HBEE (GD P) 2.0 2.5 1.8 0.6 1.6| *kxk Gross Domestic Product
3.4 4.4 2.3 0.7 0.4 sxxk
E| ] &5 Domestic Demand
(3.4) (4.5) (2.3) 0.7 *okok 0.4)
B 15 % = 3.0 5.1 2.0 -0.2 -0.7] (-0.5) Private Demand
R M &= ® #8 & X & 2.9 4.2 -0.1 -0.6 -0. 3| (-0. 2) | Private Consumption
FHEBEEHER X H 3.0 4.2 0.3  -0.7|  -0.4| (=0.2)|Consumetion of
BR<HLROMEEE 3.5 5.0  -0.4] 0.9 0.5 (-0.3)[pxckdme
E oM & g 13.9] 1500 2.8/ -9.0| -13.0| (-0.4)|private Residenta
nvestment i
Eom & % ® @ 43 1.7 3.9 27 1.7 (0.2)]rvate NonRest
nvestment
B B & E & 1% o (—0 4) (—0 9) (1 . 1) (0 2) kkk (—0 1) Change in Private Inventories
N # = = 4.3 2.1 3.0 3.7 3.4 (0.9) Public Demand
B R ¥ EE X® 1.0 0.0 2.1 2.8 3.1| (0. 7) | Government Consumption
N M ETE E KRB K 18.8 8.7 8.3 59 4.9 (0. 3)| Public Investment
N BT OE & #om 0.0) 0.1 0.0) 0.1 skskok (=0. 0) | Change in Public Inventories
(BB REEE KXW M x2 9.2 115 4.5 1.5 0.2 (0.0)| Reerowped) Gross Fied Capita
B - —EXOMBE %3 (_1 ) 5) (_] ) 9) (_0 5) (_0 1) 3020, (.I ) 2) Net Exports oféic;ods & Services
BHE -9 —FE XD @Y 17.8 13.2 6.5 9.5 16.0 (2 5) Exports of Goods & Services
(BR)BE - #—EXOWA|  24.5 22.1] 8.5  8.6]  7.0[ (1.4)|ges meorts of Goods &
GE) () NIFERBREEICHNT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%&1)
ER#LmM®HB (G N 1) 2.2 2.7 1.3 1.2 2.7 sxk Gross National Income
E A = ] ] 1.5 0.6 1.7 2.4 1 wekk Compensation of Employees
GDPTF 7L — 4 — -0.3 0.1 2.2 2.0 A ek GDP Deflator
ERNEEF 7L — 4 — 0.6 0.8 2.5 2.3 2.1 *#x |Domestic Demand Deflator
(3% 2) MFHARGDPEEE (RIERIHLEX 1) OFIALLE
(BT - %) (%)
2013 2014
10~12 1~3 4~6 1~9 10~12
(2 RE$RE) 2.0 2.5 1.8 0.6 1.6 | Second Preliminary
B (1 RERE) 2.0 2.5 1.8 0.6 1.8 | First Preliminary

X1

Changes from the previous year

X2 HREREAMAIIREMEE. RELXRSRKE. 2HEEERABENM KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—Resi.

X3 BME - Y—ERDHMEE=-ME - Y—ERDEHE-ME - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.
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Development of Real GDP (Annual)

(2005FF 45 5& S ffiA . B4 : %)

AL
X1

A

DATE 2015.3.9

(Chained (2005) Yen %)

& & E (Fiscal Year) [& £ (Calendar Year)
i} g 2011 2012 2013 2011 2012 2013 2014
E N #® £ % (G D P ) 0.4 1.0 2.1 -0.5 1.8 1.6 -0.0 Gross Domestic Product
1.4 1.8 2.5 0.4 2.6 1.9 0.0
E3| [ G = Domestic Demand
1.4 (1.8 2.6)] 0.4 2.6 (1.9 (0.0
R [ B = 1.7 1.9 2.3 0.7 2.9 1.5 -0.3 Private Demand
R M &= # 8 &8 X ¢ 1.4 1.8 2.5 0.3 2.3 2.1 —1. 2| Private Consumption
BB 8 ®oxom| 1.2 1.6 25 01| 21| 20 -1.3fgonsumptonof
ouseholds
R<msxommxs| 1.3 17| 27 -0.1] 2.3 22| -1 ckde
puted Rent
g om & %l 32 57 93 51 32 87| -5 2ffrateResidental
nvestment
E M ©&© % % f# 4.8 1.2 4.0 4.1 3.7 0.4 4.1 rmvate Non-Resi.
nvestment
E M & E & # mn (—0 3) (0 0) (—0 5) (—0 3) (O 2) (—0 4) (0 1) Change in Private Inventories
N A9 % = 0.5 1.4 3.2 -0.5 1.8 2.9 1.1 Public Demand
B R & ¥ H B X H 1.2 1.5 1.6 1.2 1.7 1.9 0. 3] Government Consumption
N M E TR E X B R -3.2 1.0 10.3] -8.2 2.7 8.0 3. 7] Public Investment
N mor E & # m 0.0 0.0 (0.0 (0.0)] (<0.0)| (-0.0)| (0.0)| Change in Public Inventories
(B )eBEEAABA %2 28 1.8 6.0 1.4] 3.4 3.2 2.6 Reeroured GrossFied Copita
HE -—EFEXDHME@HE %3 (_‘] ) 0) (_0 8) (_O 5) (_0 9) (_0 9) (_0 3) (_0 0) Net Exports oféic;ods & Services
B®E - —E X0 &@H -1.6 -1.3 4.7 -0.4 -0.2 1.5 8. 2| Exports of Goods & Services
(mB)ME - v—cxomAl 5.4 3.6 6.7 59 53 3.1 725 meerts ol Goods
GE) () RIZENBREEICHT HHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
W #H mH\{ (GD 1) -0.8 1.0 1.6 -1.7 1.5 1.3 -0.5 Gross Domestic Income
ER#WMHAB (GN 1) -0.5 1.1 2.00 -1.3 1.5 1.8/ -0.2 Gross National Income
E A ) #H B 1.4 0.8 0.3 1.4 0.9 0.6 -1.0] Compensation of Employees
%1 Changes from the previous year
X2 HREEEAEEIEIRREEES. RECERE. 2MEETEATEENSKD.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X3 BB - Y—EXOMBE-ME - Y —EXRD#EHE-IME - Y—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAMEOFEEEHELMADTEEDEIZL>TROTS,
The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Nominal GDP (Annual)

DATE 2015.3.9

AL
%1
(1 : %) — (%)
& & E (Fiscal Year) [ £ (Calendar Year)
i g 2011 2012 2013 2011 2012 2013 2014
BER#BEE (GD P ) -1.3 0.1 1.8 -2.3 0.8 1.1 1.6 Gross Domestic Product
0.9 1.0 2.9] -0.2 1.9 1.9 1.9
E3| ] = = Domestic Demand
0.9 (1.0)| B.0]-0.2| 1.9 1.9]| (2.0
R il % = 1.0 1.0 2.8] -0.1 2.1 1.6 1.5 Private Demand
R M & 8 B &8 X W& 0.7 0.8 2.7 -0.6 1.4 1.9 0. 8] Private Consumption
it meaxw 05 06 28 -08 1.2/ 1.8 0 7|gneumetonof
m<HsromEEE| 0.7 0.7 3.3 -0.8 1.5/ 2.2 0.8|ckde
E A f € 3.7 51| 125 58] 2.4] 11.3] -1, 8|[rvae Resdental
E M & % & @ 38 1.0 49 27 33 1.2 5 2fPrvateNonResi
E B # E S # mn (—0 2) (0 O) (—0 5) (—0 2) (0 2) (—0 4) (0 ]) Change in Private Inventories
/N 3] = £ 0.6 0.7 3.3 0.5 1.3 3.0 3.0 Public Demand
B O &% # H &8 X H 1 2 O 8 1 3 ] 0 1 1 1 7 2 0 Government Consumption
2 HME T E K B K -2.6 0.8 12. 4 -1.7 2.4 9.5 6. 8] Public Investment
N MO OE & # om (0 O) (—0 0) (0 O) (O 0) (—O O) (—0 O) (O O) Change in Public Inventories
(@) wBEEARBAL %2 24/ 1.5 7.6 07| 30 43 45| FeerouredGrossFixedCapital
e -y—tczxom@mt x3| (2.2 0.8)| 1.2 2. 1| 1.1 | (-0.9)| (-0.3)| NetEreerts of;;gods&Services
BE - -t Xo0@mb|l -39 -07 13.6] -2.6| -2.1 11.2 11. 3| Exports of Goods & Services
o BE-v—cxomA| 112 45 187 12.1] 47| 15.2| 11,3 Lese) Imeorts of Goods &
CEH) () AEERREEINT 2BH5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(&)
ER&LMAMHB (G N I) -1.0 0.2 2.3 -1.9 0.9 1.6 2.0 Gross National Income
= A £ ] B 0.7 0.1 1.0 0.7 0.3 0.8 1.8] Compensation of Employees
G bpPpF 2727 L —4%—- -1.7 -09 -03 -1.95 -09 -0.5 1.7 GDP Deflator
EREZEZFT 2L —44— -05 -08 0.4 -0.6| -0.7 0.0 1.9] Domestic Demand Deflator

%1 Changes from the previous year

X2 REEEABHKERETE. RREEEHF. AWETEATMENSHD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 BE - Y—ERDMEE=0E - Y—EXDHB-HE - ¥—EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




I. BRENERR

DATE 2015.3.9

AHRRHEXH, BEMNBEATEARABRRUVHE - Y—EXROBEHA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. OAFHAROEFERERE

Development of Real GDP (Quarterly)

ATHALE AL D ;0E:3
(ZEREE) FEXRBE RAL
X1 2 %3
(2005 /B 4E BB MtE ; BT - % ———~—"——~ (Chained (2005) Yen %)
P 2013 2014 2014 2014
185 B 10~12 1~3 4~6 7~9 10~12 10~12 10~12
e B B o d at 5D
(Bi8) RABBHEEIH 0.2 2.2 5.2 0.3 0.5 (0.3) 1.9 2.4 Consumption of Households
S5t Ty . _ _ _ _ _ - _ _ Direct Purchases Abroad
BEERHOBN CTOEEBA 2.2 3.0 3.4 4.5 2.9 (-0.0) 11.0 13.0 by Resident Households
o . . (Less) Direct Purchases in
R FEEESHOEAT ) 94| 21| 10.3) 6.3 11.3] (-0.0)| 53.6] 33.7| the Domestic Market by
Non—Resident Households
Domestic Final
ERRGREEEIH -0.1 2.3 -5.1 0.3 0.6 0.3) 2.3 -2. 2] Consumption Expenditure
of Households
it A Bt 0.9 13.1 -18.8 4.2 1.8/ (0.1) 7.6/ -10.5 Durable Goods
¥ O R B -0.4 1.2 -12.17 3.4 -0.0[ (-0.0) -0.1 -3.3| Semi-Durable Goods
F m A B -1.1 1.6 -6.6 2.4 0.3 0.0) 1.2 -2.5| Non-Durable Goods
¥ — B 2 0.2 0.2 -0.9 -0.3 0.6/ (0.2 2.4 -0.4 Services
® [E3== 2.7 2.3 -9.7 -6.4 -1.1] (-0.0) -4.2| -14.5| Residential Investment é
A& o z
Bl | EEUSNORMEUBED 0.1 0.3 07 26 11| D] 46 44 Othe Buldnesand |
“ ructures §
= ik FII 6.9 0.5 -53 -7.0 2.4/ (0] 10.1| -9.5| Transport Equipment |3
# - 3
x| zomowmRES 2.2 6.3 52 0.1 -0.1 0.0 -0.3] 0.4 OtherMachineryand |5
i quipment etc. 2
Bl avpa—g-yarszy -0.3 -0.8 -0.9 -0.6 1.0 (0.0) 4.0 -0.8| Computer Software | £
# & x 7 23 1.6 1.3 1.6 -4.1 -0.9| (-0.2) -3.5 -2.2| Gross Capital Formation
5 b ERAME 0.0 0.8 (.3 0.7D| e | (0.3)] w0 | (-0.1)| OoFwpich Chaneein
(@8 - v—czomms x| (<0.5)| (<0.3)] (1.1 (0.1)] s 0.2)] ok (1.0 [0 ot ST Net Bxporte of
@ mu-v—cxoms | 02 65 03 1.5 28 5] 115 109D e
HEOHE =025 5.3 -1.1 1.8 2.9 (0.4 12.3 9.3| Exports of Goods
H—ERDEH X5 1.9 14.5 4.0 -0.0 1.8/ (0.0) 1.4 21. 6] Exports of Services 35
@ mE-v—cxoma | 3.0 69 53 10 1.3 0.3 53] 34D i
HEDHA 2.6 1.3 -6.6 1.0 1.7 (-0.3) 7.0 3.2 Imports of Goods
H—EXDEA X6 5.0 4.3 2.0 1.5 -0.8 (0.0) =, 1l 7. 3| Imports of Services 6

GE) (

K1
%2
%3
x4

Annual rate

e -

Changes from the previous year
Y—EXDfEH=-8E -

) RIZERBEEICHT E2HFE5E
Note. The Figures in (

Y—EXDHH-IHE -

) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

H—ERDEHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports
MEAHOBFTEERBECBAOTEENEICL >TROT S,

The contribution is calculated as the contribution of Exports Less that of Imports.

%5

BUEEEERFOENTOEEREA

of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

%6

BUEREBERIOBN TOEEREA

Including Direct Purchases Abroad by Resident Households




1—2. BFHRNDOLBRER

Development of Nominal GDP (Quarterly)

DATE 2015.3.9

ATHALL AL HTE
(FEFEF) FERHHE R
X1 X2 X3
(BEAT - %) — /'/\ (%)
P 2013 2014 2014 | 2014
| g 10~12 1~3 4~6 7~9 10~12 10~12 | 10~12
e B — idat s
(B18) RIABMHEBEIH 0.5 2.1 3.4 0.3 0.7 (0.4) 2.7 0.4 Consumption of Households
PN . _ _ _ _ Direct Purchases Abroad
BEBRFDOENTOEEBEA 0.4 3.1 2.2 0.4 2.0| (0.0) 8.1 3.4 by Resident Households
; s ) (Less) Direct Purchases in
R FREESHOEAT | 0.0 1.8) 13.4] 6.9 11.4/ (-0.0)| 53.8] 37.8 the Domestic Market by
Non-Resident Households
Domestic Final
EARGREHEEIH 0.5 2.1 -3.3 0.3 0.7] (0.4) 3.0 -0. 2| Consumption Expenditure
of Households
it A Bt 1.8 14.5| -16.6/ -5.3 1.6/ (0.1) 6.6] -8.2 Durable Goods
¥ m R B -0.3 7.5 -11.0 3.7 0.7 (0.0) 2.9 —0. 1] Semi—Durable Goods
E m A B 1.1 0.6 -3.6 2.8 0.8 (0.1) 3.2 0.5] Non—Durable Goods
¥+ — E R 0.2 0.2 0.3 -0.4 0.6] (0.2) 2.4 0.7 Services
% F= 3.9 2.3 -1.2 -6.4 -0.6| (-0.0) -2.6| -11.9] Residential Investment Eﬁ
5| wewsommromEn | 13| 01 1.6 29 12 @1 49 6o OtherBuldnesand |
@ ructures g
1k PR 6.9 0.8 -4.8/ -7.0 3.0 (0.1) 12.6/ -8.2| Transport Equipment ‘:7;,
7 : 5
x| zomownmEs 2.1 6.3 -42 05 1.0/ D] 43 3.0f OtherMachinenand |
A quipment etc. 2
e AYEa—4-YIb+9z7 -0. 1 -0.2 0.2 -0.4 1.3] (0.0) 5.5 1.3] Computer Software §
@ & ¥ it |74 2.3 1.4 2.9 -4.1] -0.1| (-0.0) -0.5] -0.4] Gross Capital Formation
- o » B B B of which Change in
S bEEmMAEMN 0.1)] (=0.6)| (1.4)[ (=0.8)| =kk | (=0.1)[f bk | (-0.1) Inventories
(@8) #HE - v—Exome k| (-0.8)] (-0.4)| (.4)| 0.3)] wk | 0.5 == | (1.2 ((';ioatfs 3 et xporte of
@@ wE-v—cxome | 04 57 -0.1] 33 57 .0 249 16.0[ % SE o enice
B E D 0.1 4.2 -0.8 3.7 5.8 (0.9 25.5 14.1 Exports of Goods
H—E XD X5 2.6/ 15.1 4.1 1.5 5.0] (0.1) 21.6| 28.5| Exports of Services 3¢5
@) pR-v—cxomA | 4.8 6.6 6.8 45 25/ 0.5 10.6] 70[LF S e
BHED®HA 4.4 7.0 -8.4 4.7 2.7| (-0.5) 11.2 5.9] Imports of Goods
Y—EXDEA %6 6.9 4.4 2.6 3.5 1.8| (-0.1) 1.5 13. 2| Imports of Services 6

GE) (
Note. The Figures in

X1
%2 Annual rate
%3 Changes from the previous year

x4

) NIEERBEEICNT 2F5E

( ) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

BE - Y—EX0MEE=-E - Y—EXO#HL-ME - Y—EXD#@A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%5

BUFBEERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

SUEFERG OB TOEEEA

Including Direct Purchases Abroad by Resident Households
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Development of Real GDP

(2005FZ 45 5& S ffid . B4 : %)

(Annual)

AL
X1
A

DATE 2015.3.9

(Chained (2005) Yen %)

& E (Fiscal Year)

& % (Calendar Year)

&
1 g 2011 2012 2013 2011 2012 2013 2014
(i) BHBRHARES 2|t 25 0.1 21 200 -3 Sl ool
BEERHoBAcOmEBA [ -6.5| -1.0| -26.5| -6.1) 4.0] -25.9| -14.2| Dreet Puronsees Abroad
o s . (Less) Direct Purchases in
) FEEEZSAOEAT | 26.8] 38.3) 33.7| -30.0| 35.9| 30.6] 31.0| the Domestic Market by
i’ Non—Resident Households
Domestic Final
ERRGRKEEXH 1.2 1.7 2.8 0.0 2.2 2.3 -1.1] Consumption Expenditure
of Households
it A Bt 2 1.9 14.3 1.2 4.0 8.4 -0.3 Durable Goods
¥ W A B 4 4 1.6 7.0 2.8 1.4 6.1 -1.2| Semi-Durable Goods
JE W R B =2, 7 3.2 1.3 =3, & 3.2 1.6 -3.0] Non-Durable Goods
¥ — E R 1.1 1.1 1.3 0.0 1.5 1.3 -0.2 Services
W FE 2.7 5.7 10. 2 4.6 3.0 9.5| -4.2| Residential Investment §
& . Q Other Buildings and E
Al | EEUSOBRMEUVEEY -1.9 2.3 1.5] -2.5 2.9 1.3 1.3 o $
e E
E Bk PRI 11.4 4.1 9.2 -4.1 16. 2 1.5 3. 1] Transport Equipment %
& i 8
x| coomnmEs 6.1 -1.8| 85 6.8 02 26 7.3 O tachmenand |3
A R A P A v -0.7 4.4 3.7 -3.6 5.2 3.8/ -0.5] Computer Software §
# & P i 53 1.7 1.8 3.6 0.1 4.5 1.2 3.1] Gross Capital Formation
5 B EESHN (0.2)| -0.0)| -0.5)| -0.2)| (©.2)| -0.4) (0. 1y ~°Fvhich Shangein
@® px-y—cxommr w2 | (1.0)] (0.8)] 0.5)] (0.9)[ (-0.9)] (-0.8)] (0.0 & 3T e of
@@ s v—cxoms | -1.6) -1.3) 47 -04] -0.2 18] 82t 5D o seice
BB -0.5| -2.0 2.8 0.2 0.1 -0.6 6.3 Exports of Goods
Y—EXD#HE X3 -8.5 4.3 18.0] -4.5| -2.0 16.9 20. 3| Exports of Services %3
e N ' (id, at §1)
(B18) BfE - 4—ERDHA 5.4 3.6 6.7 5.9 5.3 3.1 1.2 Impzrts of Goods & Service
BEOHA 6.8 2.4 7.1 1.2 4.7 3.0 6.6 Imports of Goods
H—EXDBMA X4 -1.6 10. 1 4.3] -0.4 8.5 3.4 10. 9] Imports of Services 4

GE) (
Note. The Figures in (

*1
X2

) NIZERNBREEIZNT 2F5E
) indicate contributions to Changes in GDP

Changes from the previous year
ME - Y—EXOMEMH=-E - Y—EXRDOHE-ME - Y¥—EXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMRAEOFSETRE LHMAOTEENEITL >TRHTLD,
The contribution is calculated as the contribution of Exports Less that of Imports

X3

BUFBEEERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

SUEEERFOBINTOEEEA

Including Direct Purchases Abroad by Resident Households
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DATE 2015.3.9

Development of Nominal GDP (Annual)
FIE:S4
1
(BAL: %) — (%)
& & E (Fiscal Year) & 4 (Calendar Year)
i} g 2011 2012 2013 2011 2012 2013 2014
et g j (id, at §1)
(B8 REtEKEHESIH 0.5 0.6 2.8 0.8 1.2 1.8 0.7 Consumption of Households
paazitomtcomgmA | -7.00 45 -7.1| -7.4] 5.4 59 -5 1| DrectPurchases Abroad
vy Resident Households
o —= . (Less) Direct Purchases in
() FEEDSHOEAT 269 38.0] 35.2| -30.2| 35.9| 31.4| 35 4| the Domestic Market by
" Non—-Resident Households
Domestic Final
ERNRGREEEXS 0.4 0.7 2.9 -0.8 1.3 2.0 0. 9] Consumption Expenditure
of Households
it A Bt -1.5 -3.4 13.4 -4.5| -1.9 5.5 2.8 Durable Goods
E 3.0 0.7 1.2 1.2 0.5 5.9 1.0] Semi—Durable Goods
¥ W A B -0.0 3.4 3.1 -0.9 9 2.9 0.8] Non—Durable Goods
H+ — E 2 0.6 0.0 0.8 -0.4 0.7 0.5 0.6 Services
o e 3.2 5.0 134 53 2.2 12.1] -0.8| Residential Investment | £
al| ezunommrumsn | 08| 20 35| -1.4] 26 28 3 OtherBuldnesand | g
40 ructures E
E B2 PR 10. 6 4.5 10. 6 -5.0 16.2 2.9 4. 1] Transport Equipment E
7 - 5
x| zomomMEES 4.2 -2.00 9.2 41| -0.2| 3.2 87| OtherMachineryand |
i quipment etc. 2
“lavea—s-vorezz| -14) a0 37 -a5 51 31| 1.4 Computersoftware |
23 & P i 53 1.3 1.6 5.1 -0.4 4.1 2.3 5.1] Gross Capital Formation
A—— 0.2 0.0] 0.5 02| ©2] 04| ©nf ofwhichChaneein
@) px - v—czomin 2 | (-2.2)] (<0.8)] 1.2] 2 0] 10| 0.9)] 0.3 [ 2 5t e of
@@ prr-v—cxomn | 3.0 -0.7] 13.6] -2.6) -21] 11.2] 03[R S L enices
B E D% -2.8 -1.7 11.8 -1.9 -2.0 9.0 9.3 Exports of Goods
H—EZXDE@E X3 -11.1 6.4 26. 1 -7.4/ -2.9 27.0 24. 0| Exports of Services 3
@@ mw-v—ezoma | 11.2) 45| 187 121 47] 152 sl S e semice
BEDE#EA 14.0 3.6 19.5 15.0 4.5 15.5 10.4 Imports of Goods
H—EXDEA X4 -3.1 9.9 14.4] -2.1 6.0 13.7 16. 3| Imports of Services 34

GE) (
Note. The Figures in (

X1

) AEENBEEICHT 2F5E

) indicate contributions to Changes in GDP

Changes from the previous year
Y—EXDEH=-0E -

Y—EROHE-ME -

Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%3

EUEBREERTODENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERF DB TOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Fourth Quarter 2014 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for materials and supplies inventory and work-in-progress inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Materials and supplies inventory and work-in-progress inventory is estimated based on
“Financial Statements Statistics of Corporations by Industry.”

» Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Survey of Household Economy (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series are revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues
» Incorporation of the Retroactive Revision in the Basic Source Data

The second preliminary estimates incorporate the following revision in source data in
addition to the regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data . . L .
preliminary estimates released the preliminary estimates
Monthly Economic Report of March
Land, Infrastructure and January-March 2013 2015 Supply-side estimates
Transportation Economics

» Estimation for materials and supplies inventory and work-in-progress inventory in the First
Preliminary of January-March 2015

With the information used for the Second Preliminary of October-December 2014, the
difference from the previous period for seasonally adjusted real series of material and supply
inventory and work-in-progress inventory in the First Preliminary of January-March 2015 is
estimated as 1,237.0 billion yen. (For that estimation, the original series are estimated by
ARIMA models used for seasonal adjustment.)

Please be noted that newly available information is added in the estimation of material and
supply inventory and work-in-progress inventory in the First Preliminary of January-March
2015.




Announcement:
» The release schedule of the Quarterly GDP (QE)

i).  Thefirst preliminary of January-March, 2015:
8:50 A.M. JST, Wednesday, May 20, 2015.

if).  The second preliminary of January-March, 2015:
8:50 A.M. JST, Monday, June 8, 2015.

iii).  The first preliminary of April-June, 2015:
8:50 A.M. JST, Monday, August 17, 2015.

iv). The second preliminary of April-June, 2015:
8:50 A.M. JST, Tuesday, September 8, 2015.

v).  The first preliminary of July-September, 2015:
8:50 A.M. JST, Monday, November 16, 2015.

vi). The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

vii).  The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

viii). The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.



