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Quarterly Estimates of @GDP:Jan. ~ Mar. 2015 (The 2nd Preliminary Estimates)

I. ERREE (XHAD RUEFEER

GDP (Expenditure Approach) and Its Components

1—1. TREBRBEL2REREDOLE (MAHAE, RE., FHABHATHIL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FZ F i ghifins . B - %) (Chained (2005) Yen(seasonally adjusted) : %)
N 2015.71~3
BrO# H X F 5 E (HEP) %2
" B 1 RE LR (E s | RERE s
(2015. 5. ZO’ILgﬁ) 2RERIE (2015. 5. ZO’ILgﬁ) 2RERIE
st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B m#% £ E (G D P ) 0 6 ] O Gross Domestic Product
*kk *kk
[F %= # #H] [2 4] [3 9] [Annual rate]
53] A = = 0.7 1.1 0.8 1.1 Domestic Demand
E ] £ = 1.1 1.6 0.8 1.2 Private Demand
R M & # #H & X H 0.4 0.4 0.2 0. 2| Private Consumption
T " Consumption of
RERKHE XS 0 4 0 4 0 2 0 2 Households
BRCHESRO Excluding
kB R & 0 4 0 4 0 2 O 2 Imputed Rent
R el & k=] 1.8 1.7 0.1 0. 0| Private Residential Investment
R B & % &% & 0.4 2.1 0.1 0. 4| Private Non-Resi. Investment
R M &# E & # m kkk kkk 0.5 (. 6| Change in Private Inventories
2 # % 3 -0.2 -0.2 -0.0 -0.1 Public Demand
BOF & % O HE X W 0.1 0.1 0.0 0. 0| Government Consumption
N M BE E B XK B K -1. 4 -1.5 -0.1 —(0. 1| Public Investment
A B OE OB & # m kkk kkk 0.0 0. 0| Change in Public Inventories
. . . B % (Regrouped) Gross Fixed Capital
(BB BEEAAL R X3 0.1 16 0.0 0.3 ed) Cross Fixe
B E - Y — F R DM K4 ek e -0 2 -0 2 Net Exports of->.G<<‘)‘ods & Services
B R -9 —E X0 @ H 2.4 2.4 0.4 0. 4| Exports of Goods & Services
(EBR)HME -9 —EXDE@A 2.9 2.9 -0.6 —(0. 6| (Less) Imports of Goods & Services
(%)
BE R & HB/ (G N I1) 0.9 1.3 *kk *kkk Gross National Income
E A £ #® 2] 0.6 0.6 kkk kksk Compensation of Employees

X1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 BEEEAMRERBEE. REASESRIK. ANEEEARBEN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 @ BE - Y—EXOMEE=-ME - Y—EXORH-ME - Y—EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHOFEERHHLBADFEENEICL > TRHOTWNS,
The contribution is calculated as the contribution of Exports Less that of Imports.




DATE 2015. 6.8

1—2. IRBREL2EREOLE (B¥HE. 280, FEHABFAAL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

R M & % & &

(BAI: %) (% ; seasonally adjusted)
£ - 8 201571~3
ORI AP J &F 5 K (X6P) X2
H B 1 REERIE o 1 QRESRIE o
(2015. 5. 20’;%) 2RERIE (2015. 5. 20’;%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E AN #® &£ & (G D P) 1.9 2.3 Gross Domestic Product
*kokxk *kokxk
[F % # #H] [7 7] [9 4] [Annual rate]
= " *= = 0.5 0.9 0.5 0.9 Domestic Demand
B el = E-3 0.5 1.1 0.4 0.8 Private Demand
R M & #® & X H -0.1 -0.1 -0.1 —(Q. 1| Private Consumption
= sy = - _ _ _ _ Consumption of
RE&EHA XM 0 1 0 1 0 1 0 1 Households
BRCEHELRD _ _ _ . Excluding
e B % # 0.1 0.2 0.1 0. 1| mputed Rent
B fal * £ 2.0 1.9 1 1| Private Residential Investment
5 1

—

Private Non—Resi. Investment

E M «# E & # m kkk kkok Change in Private Inventories
2 # F E 0.3 0.2 Public Demand

B &R ® BB X H 0.6 0.6 Government Consumption

A M EE & RE R -1.1 -1.3 -0. —(0. 1| Public Investment

N M OE OB R B om *ksksk *koksk 0. 0. 0| Change in Public Inventories
N ; L (Regrouped) Gross Fixed Capital
(BHB)RBEAETEAXABAE X3 03 ]7 0 0 Formation 33
B - — PR OMEE X4 KoKk koK 1 ' 1 ' Net Exports ofgc‘)‘ods & Services
B ' ¥ — E X O &8 H 0.3 0.3 0. 0. Exports of Goods & Services

(ERIME -4 —EXDOBA

MNlOoO|lbh|m|O|—=|—=]—=|w

A~ oA O| ===

(Less) Imports of Goods & Services

(BZ1)
BER#®MES (G N 1) 0.9 1.3 *kkxk *kk Gross National Income
E A & #® B 0.0 0.1 kkk kkk Compensation of Employees

X1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 . HEEEAEAEREEE. RECESRE. 2MEAETERBEANSES,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 BB - Y—EXDMEE-ME - Y —EXOHH-ME - Y—EXD@WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B£2) WEHHTIL—4— (EHHBRI)
£ - # 2015./1~3
BIfALL %56
1 RRIRIE 2 R IE
H B
1st Pre. 2nd Pre.
G DPF 7 L — & — 1.3 1.3 GDP Def lator
BERNREFET 2L — 428 — —O_ 3 —O_ 3 Domestic Demand Deflator
%5 : Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.




2—1. IREHEEL2REREOLE (FEME. RE., #IEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FZ F i ghifids . B - %)

DATE 2015.6.8

(Chained (2005) Yen ;

%)

& 20144 % (Fiscal Year)
BOF E X F 5 E (HEP) %2
) B 1 RE LR (E s 1 RELRIE Yo
(2015. 5. Zogﬁ) 2RERIE (2015. 5. ZO’ILgﬁ) 2RERIE
st Pre. 2nd Pre. 1st Pre. 2nd Pre
E W #% £ % (G D P) -1.0 -0.9 kkk *kk Gross Domestic Product
53] A = = -1.6 -1.5 -1.6 -1.5 Domestic Demand
B ] = = -2.4 -2.2 -1.8 -1.7 Private Demand
R M & # # & X H -3.1 -3.1 -1.9 —1. 9| Private Consumption
= i = - _ _ _ _ Consumption of
RE &K HAE XS 3 3 3 3 2 0 2 O Households
RCHEBRO _ _ _ _ Excluding
kB R & 4 2 4 2 2 1 2 1 Imputed Rent
R fel & k=] -11.6 -11.7 -0.4 —(0. 4| Private Residential Investment
R B &£ % &% & -0.5 0.4 -0.1 0. 1/ Private Non-Resi. Investment
R M # E & # m kkk kkk 0.5 0. 5| Change in Private Inventories
2 # % 3 0.8 0.7 0.2 0.2 Public Demand
BOF & % HHE X W 0.5 0.1 0. 1| Government Consumption
N M BEE BE XK B K 2.0 2.0 0.1 0. 1| Public Investment
N WM OE OE & #B m kksk Skeksk 0.0 0. 0| Change in Public Inventories
N . Lo _ _ _ _ (Regrouped) Gross Fixed Capital
(BB BEERAL A X3 1.6 1.0 0.4 0.9 ed) Cross Fixe
B E - Y — F R DM K4 ek ek 0 6 06 Net Exports of->.G<<‘)‘ods& Services
M R 4 — E X 0 @ i 8.0 8.0 1.3 1. 3| Exports of Goods & Services
(EBR)ME -9 —EXD@A 3.7 3 -0.7 —(0. 7| (Less) Imports of Goods & Services
(%)
BER#&MB (G N 1) -0.5 -0.3 *kk *kkk Gross National Income
E A £ #® 2] -1.2 -1.2 kkk kksk Compensation of Employees
21 : Changes from the previous year
32 : Contributions to Changes in GDP
X3 REEEAMHEFERRAEE. REARERG. AWEEERBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—Resi. Investment, and Public Investment
X4 1 BE - Y—EXOHEH-ME - Y—EXOBH-ME - Y—EXDOBWA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBMHOFSEFRE CRADTSEDEICL >TRHBT S,
The contribution is calculated as the contribution of Exports Less that of Imports




2—2. IREREL2EREDOLLE (FEME. BB, AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2015. 6.8

(B - %) (%)
3 20144 E (Fiscal Year)
EURE: - AP F 5 E (XMEP) X2
b B 1 REHHRAE o 1R EERE o
(2015. 5. 20’;%) 2RERIE (2015. 5. 20’;%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B R #%&E (GDP) 1.4 1.6 *ekok *kk Gross Domestic Product
E3) " *= E-3 0.5 0.6 0.5 0.6 Domestic Demand
=5 i *= = -0.5 -0.2 -0.4 -0.2 Private Demand
E M & #®# #H & %X H -1.1 -1.1 -0.7 —(. 7| Private Consumption
= o = - C ti f
RHOBMKHR XM -1.2 -1.2 -0.7 =0. 7| oo e ©
BRCOEBLROD _ _ _ _ Excluding
BB % & 1.5 1.5 0.7 0. 7| imputed Rent
R fal * = -8.14 -8.5 -0.3 —(. 3| Private Residential Investment
E M & % ® & 0.8 1.7 0.1 0. 2/ Private Non-Resi. Investment
R M # E & # m sksksk sksksk 0.5 0. 5[ Change in Private Inventories
N f = = 3.3 3.2 0.8 0.8 Public Demand
B R & 8 & X H 2.8 2.7 0.6 0. 5| Government Consumption
N M EE E AR MK 5 2 51 0.3 0. 2| Public Investment
N M OE OE R O#E om *ksksk *koksk 0.0 0. Q| Change in Public Inventories
N . L (Regrouped) Gross Fixed Capital
(BE)LEEEAB R X3 0 4 09 0 1 02 ed) Gross Fixe
BE - —EXDMEE X4 seokeok seokok 0.9 0.9 Net Exports ofgc‘)‘ods & Services
M ' ¥ — E X O &8 H 10.5 10.5 1.7 1. 7| Exports of Goods & Services
(ZBR)ME - Y—EXDOHA 4.0 4.0 -0.8 —(0. 8| (Less) Imports of Goods & Services
(B£1)
BER#HMHB (G N 1) 2.0 2.1 kkk kkk Gross National Income
B A & ] 2] 1.7 1.7 kkk kkk Compensation of Employees
X1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 REEEAMKITIEREE. RRSERMB. 2MEEERBENOES.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXOHBE=EE - Y —EXOBHE-EE - ¥ —EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(BE2)
G DPF T L - & — 2.5 2.5 kkx *kk GDP Deflator
BERAEETFT L — 4 — 2.1 2.1 *kkk *kksk Domestic Demand Deflator




3—1. IR DOREMER (FH

SREER )

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2015.6.8

AT AT D
(ZHREF) FRBE
x1 %2
(20057 4 & SETAE ; By : %) — ——— (Chained (2005) Yen : %)
& . B 2014 2015 2015
i g 1~3 4~6 1~9 10~12 1~3 1~3
EAN#EE (GDP) 1.1 -1.7 -0.5 0.3 1.0]  skk 3.9] Gross Domestic Product
(F £ # #] [4.4]) [-6.8]| [-2.0]| [1.2]| [3.9]| s orok [Annual rate]
1.4 -2.17 -0.5 0.0 1.1 skk 4.5
= 5] B E:2 Domestic Demand
1.4 (<2.8) (-0.5) (0.0)| #xx (1L1Df #xx
=2 5 & £ 2.0 -3.7 -0.9 0.0 1.6 (1.2) 6.4 Private Demand
R M & # B &8 X & 2.1 -5.1 0.4 0.4 0.4 0.2) 1. 5] Private Consumption
xatmeEmxs 21 53 03 04 04 ©2f o 1.5[5oneumetonof
mRe<msRomBERE| 25| 6.4 0.4 0.4 0.4 0.2 1.6 ke
puted Rent
. Private Residential
B &l #® = 2.0 -10.8 -6.4 -0.6 1.7 0.0) 7.0 ln:Va e etS| en |la
R M & ¥ % & 5.1 -4.8 0.1 0.3 2.7 0. 4) 1.0 :jnvate Non-Resi.
nvestment
R M & E & # m (-0. 6) 1.3) -0.7) (-0.2) *kokk (0. 6) *kokk Change in Private Inventories
2 # 3 =2 -0.4 0.4 0.5 0.2 -0.2( (-0.1) -0.9 Public Demand
BHFE®HEE XH -0.3 0.3 0.2 0.3 0.1 0.0) 0. 3] Government Gonsumption
A} EE KX B R -0.9 0.7 1.6 0.1 -1.5[ (-0.1) -5. 9] Public Investment
A M OE OE & Eom 0.0) (0.0) (-0.0) (-0.0) *k3kk 0.0) *kskk Change in Public Inventories
(B wBEEAsBm x| 33 45 05 01 1.6] (0.3) 6. 4] Reerouwed Gross Fxed Gapital
BHE - 4— EZXD MEy x4 (_0 3) (] ) 1) (0 1) (0 3) Sokk (_0 2) Kok Net Exports of;zods & Services
HE - —FEX0D&HH 6.1 -0.0 1.6 3.2 2.4 0.4) 9. 9] Exports of Goods & Services
(ER)BE-v—E2omA|  6.6] 5.2 1.1 1.4 2.9 (-0.6)] 12, 2f g5 imeortsof Goods &
GE) () RIZERNREEICKT I2HS5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
BEA#BFRFH (GDI) 0.8 -1.5 -0.7 0.5 2.2 *kok 9.1 Gross Domestic Income
EBER#MH\B (GNI) 0.6 -1.3 -0.3 1.5 1.3 *kok 5.2 Gross National Income
E A = iR M| 0 0| —1 . 6| 0 6| —0_ 0| 0 6| kekk || kekk | Compensation of Employees
(3%2) MFEHFGDPHRERE (RIHLLXT) OFIALE
(20054 & SR fliA% : BAGL - %) (Chained (2005) Yen %)
2014 2015
1~3 4~6 1~9 10~12 1~3
(2 RRRIE) 1.1 1.7 -0.5 0.3 1.0 | Second Preliminary
[£%] [4.41 [-6.8]) [-2.01] [1.2]| [3.0]] [Annual rate]
B (1 RERE) 1.2 -1.8 -0.5 0.3 0.6 | First Preliminary
] (491 [-6.91] [-2.1]] [1.1]] [2.4]] [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate

X3

x4

KEEEAEAIRMEE. RESEREK. AHEEEREENAOKD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BE - Y—EXOHMBML=-ME - Y —EXOHHE-ME - Y —EXD#MA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HMREOFSELIRALEERADTFSENEICEI>TROTI S,
The contribution is calculated as the contribution of Exports Less that of Imports.

Investment, and Public Investment.




3—2. MEPADODEEREE (RRJ)

Development of Real GDP (Quarterly),original series

DATE 2015.6.8

RIERHALE
X1
(20057 4F E FE A% ;B : %) — (Chained (2005) Yen %)
P 2014 2015
i g 1~3 4~6 7~9 10~12 1~3
E A& E£EE (GDP) 2.4 -0.4 -1.4 -1.0 -0.9 *kkk Gross Domestic Product
3.5 -0.2 -1.6 -1.9 -2.0] xkk
£ A = = Domestic Demand
B.6) (0.2 1.7 (=2.0) =*xx (2.1
B il = £ 4.2 -0.5 -2.4 -2.8 -3.0 (-2.3) Private Demand
R M & #® B8 & X & 3.4 -2.9 -3.0 -2.4 -4.1 (=2. 5) | Private Consumption
zamesanxs 34 31 32 26 -43 (-2 6)]nsumetionof
B<HELFORERE| 3.8 -3.9] 41| =33 5.3 (27n|pokde
E M & g 1.9 -20] -12.4] -15.5 -15.4| (-0.5)| rivate Residentil
n\(estment i
R oM & % & @ 108 2.4 1.4 0.2]  -1.6] (-0.3)[prvate NomRest
nvestment
R M &# FE & # m (—0 8) (1 1) (0 2) (—0 2) kkxk (1 O) Change in Private Inventories
2 # % = 1.8 0.6 0.8 0.9 0.7 0.2) Public Demand
B HF R B HEE X H 0 2 —0_ 0 0 3 0 5 0 8 (0 2) Government Consumption
N METEE R ERK 6.6 4.4 2.0 2.3 0.2 (0. 0) | Public Investment
A W' OE & #B m (0 1) (0. 0) (0 1) (-0. 0) skoksk (-0. O) Change in Public Inventories
(BR)BRBEEEABR X2 9.9 2.1 -0.6 -1.7 3.1 (ﬂﬂ)mwmﬁéﬁixwmm
BHE-g—Exo@m@me %3 (-1.3)| (-0.2) 0.2) RENE™ (1. 2)| et EBxports of;:_;%ods & Services
BHE -9 —EXDOHH 9.1 517 1.7 11.3 1.4 (1. 3) | Exports of Goods & Services
(BRIBE-—EX0BA| 148 6.0 5.2 3.8 0.0 (-0.0) [ &ess) Imports of Goods &
GE) () AIZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ERN#LMHAEHS (GD 1) 1.6 -0.9 -2.0 -1.1 0.4 kK Gross Domestic Income
ER®UMASB (GNI) 1.8 -1.3 -1.5 0.0 1.4 %k Gross National Income
B A = iR @Hl -0. 6| -2.1 | -1.1 | -0. 9| -0. 5| skokk | Compensation of Employees
(8%F2) MEHAGDPREKE (FRIERBALLXT) OFIBLLE
(2005FE 3B iR fiidss ;AL - %) (Chained (2005) Yen %)
2014 2015
1~3 4~6 7~9 10~12 1~3
#; (2 RERE) 2.4 -0.4 -1.4 -1.0 -0.9 | Second Preliminary
1B (1 REHRE) 2.4 -0.4 -1.4 -0.9 -1.4 | First Preliminary

X1
X2

X3 HME -

Changes from the previous year
RETEAERIERMEE. RESESRE. ANEEEREEN OGS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

Y—EXOHEL=ME -

Y—ERDOHH-ME -

Y—EXDHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MAHDFEEFEHLBADTEEDNEICL >TRHTWS,

The contribution is calculated as the contribution of Exports Less that of Imports




3—3. MEHMNDBEREER (ZHRAERS)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.6.8

AIHALE AL D
(EETREF) ERME
X1 %2
(BAAE : %) —N (%)
£ - 2014 2015 2015
183 B 1~3 4~6 1~9 10~12 1~3 1~3
EWN#®EE (GD P) 1.3 0.1 -0.7 0.8 2.3 kkk 9.4] Gross Domestic Product
F = @ =) [5.51] [0.21| [-2.71| [3.11| [9. 41| #=x KKK [Annual rate]
1.7 -1.3 -0.5 0.3 0.9 srx 3.5
E5] ] = = Domestic Demand
(1.8)| (-1.3)| (-0.5) (0.3)|  #xx (0.9)| ok
R el % = 2.1 -2.1 -1.0 0.3 1.1 (0.8) 4.3 Private Demand
KRB &z & H & X H 2.3 -3.5 0.3 0.5 -0.1 (—0. 1) —0. 5] Private Consumption
RE R H# M 23 36 03 05 -0.1] (0.1 -0.5]gneumetonof
R<msROMEBRE 2.7 4.3 0.3 0.6 -0.2[ (0.1 -0.6 fnf;'u“t:'gﬁqem |
R i * = 2.2 -8.0 -6.8 -0.5 1.9 .1 7.9 lF’rlvate Residential
n\{estment _
B HM & % % & 52 -4.9 0.2 0.7 2.7 0.4 1.3 ::’rlvate Non-Resi.
nvestment
R M & E & # m (—0 6) (1 4) (—0 8) (—0 2) skeekok (0 4) skkk Change in Private Inventories
n #4 % k2 0.6 1.4 1.1 0.2 0.2] (0.1) 1.0 Public Demand
B & ¥ H & X & 0.8 1.2 0.7 0.4 0.6/ (0.1) 2. 2| Government Consumption
N EE E XK E R -0.4 2.2 2.3 0.0 -1.3] -0.1) -5. 0] Public Investment
N M OE E & # m 0.0) (-0.0) (0.0) (-0.0) *skok 0.0 *kk Change in Public Inventories
(B® RBEEAABAx 35 -34] -03] 04 1.7 0.4 6 9f Reeowed OrossFhedCapial
B - H— EzD P iﬁ W4 (_0 4) (1 . 4) (_0 2) (0 5) oz (1 . 4) Kook Net Exports of;iods & Services
BE -4 —EX0O&HE 5.6 -0.1 3.3 6.0 0.3 (0.0) 1. O] Exports of Goods & Services
(mRIME-v—Exo®mAl 67 -6.5 3.8 2.6 -6.4] (1.4)] -23 2|Less) imeorts of Goods &
GE) () RIZERBEEIHTIHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BER#HFHE (GNI) 1.1 0.3 -0.2 1.8 1.3 k% 5.3 Gross National Income
E A E i® B 0.2 0.7 0.6 0.2 0. 1| sk KKk Compensation of Employees
GDPTF 7L — 4 — 0.2 1.8 -0.2 0.5 1.3]  *xx *okok GDP Deflator
BERNRFTFETIL— 44— 0.3 1.5 0.1 0.2 -0.3]| *kxk *kksk Domestic Demand Deflator
(B3%E2) MEHAGDPREEE (FTHILLX1) OFIBLE
(BAL : %) (%)
2014 2015
1~3 4~6 7~9 10~12 1~3
(2 ERE) 1.3 0.1 -0.7 0.8 2.3 Second Preliminary
[4E %] [5.5] [0.2]1] [-2.7] [3.1] [9.4]] [Annual rate]
B (1 fEHK(E) 1.5 -0.0 -0.6 0.7 1.9 | First Preliminary
(5] [6.11 [-0.1]| [-2.6] [2.8] [7.7]| [Annual rate]
31 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate

X3

x4

RETEAERERAEE. REEERK. 2HWEEEAREN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

HE - Y—EXOHMEE-3E - Y—EXDHE-HE - Y—EXDE#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




3—4. MIMADBEBRERE (RERF)

Development of Nominal GDP (Quarterly),original series

DATE 2015.6.8

RIERHALE
X1
(BfI: %)
P 2014 2015
i g 1~3 4~6 7~9 10~12 1~3
E AN B EE (GDP) 2.5 1.8 0.6 1.4 2.5 xxx Gross Domestic Product
4.4 2.2 0.7 0.1 -0. 6] sk
£ A = = Domestic Demand
4.5) 2.3) 0.7 (0. 1) bk (-0.6)
B il & = 5.1 2.0 -0.2 -1.0 -1.7| (-1.4) Private Demand
RMEKHE X H 4.2 -0.3 -0.7 -0.5 —2. 8| (~1.8) | Private Consumption
R BwoE R Ea 42 04 08 0.6 3.0 (-1 8)meumetenet
BR<HsROMEREN 5.0 0.5 1.0 -0.8] -3.6| (-1.8)| ki
3 R f £ 15.0 2.8 -9.0| -13.0| -12.9| (-0.4)| rivate Residential
nyestment _
E M & % & 4 117 3.6 2.6] 1.6] -0.3] (-0.1)]rivate NonResi
nvestment
R M &# E & # m (—0 9) (1 2) (0 2) (—0 2) kkk (0 9) Change in Private Inventories
N 3} o = 2.1 2.9 3.6 3.3 2.8 (0.7 Public Demand
B R ®HEE XH 0.0 2.1 2.7 3.0 2.9] (0. 6) | Government Consumption
N METEE KRB R 8.7 8.3 5.9 5.0 2.6| (0.1)] Public Investment
A WM OFE OE & B m (0. 1) (0. 0) (0. 1) (-0. 0) kkk (—0 0) Change in Public Inventories
(BE)RBEARB AN 115 44] 1.5 0.2] -1.3] (0.3)] Fesrowred) Grose Thed Capital
BE - H—EXOMEH X3 (_2 0) (_0 5) (_0 1) (1 2) Sokok (3 1) Net Exports of->:G<(;ods & Services
B®HE -9 —FEXAODOHE 13.2 6.6 9.6 16.2 9.6 (1 7) Exports of Goods & Services
(B)ME - H—cxomA| 222 8.6 87 6.9 6.8 (1.5)]Less) meortsofGoodsE
GE) () NEERBREEICHT IHSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ER#&BLASHB (GNIT) 2.6 1.3 1.1 2.5 3. 4| skkx Gross National Income
B =] & ] B 0.6 1.5 2.2 1.8 1. 4| sk Compensation of Employees
ap P 7L —45— 01 220 21 24 34 s GDP Def lator
EFEET JL — 4 — 0.8 2.5 2.3 2.1 1.4| s#*kx JDomestic Demand Deflator
(5% 2) LR GD PREE FIFERFLX 1) OFIALLEK
(B4L : %) (%)
2014 2015
1~3 4~6 7~9 10~12 1~3
#; (2 RERIE) 2.5 1.8 0.6 1.4 2.5 | Second Preliminary
B (1 RERE) 2.5 1.8 0.6 1.4 1.9 | First Preliminary

x1

Changes from the previous year

X2 MEAREAMRIIEREE. RREXERKB. AHEEEAMENOK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 BB - —EXOMEL-ME - Y—EXOHE-ME - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




4—1. FRANDREMKE

Development of Real GDP (Annual)

(2005FF @ S . BEGD: %)

UE:3:4
X1

A

DATE 2015.6.8

(Chained (2005) Yen %)

& & E (Fiscal Year) [& %(Cal endar Year)
i g 2011 2012 2013 2014 2012 2013 2014
E AN # £ % (G D P ) 0.4 1.0 2.1 -0.9 1.7 1.6 -0.1 Gross Domestic Product
1.4 1.8 2.5 -1.5 2.6 1.9 -0.1
E| A = = Domestic Demand
1.4 (1.8)] @2.6) -1.5] 2.6)] (1.9 -0.1)
R fEl e = 1.7 1.9 2.3 -2.2 2.9 1.5 -0.4 Private Demand
R M & # H &8 %X W& 1.4 1.8 2.5 =-3.1 2.3 2.1 —1. 3] Private Consumption
2 et mowonmoxml 1.2 1.6 25 -3.3 21| 2.1 -1.4]consumetonof
ouseholds
R<sszommzm| 1.3 17| 27| -42[ 23 2.2 -1.9[ckde
puted Rent
Eom & oz 32 57 93 <117 3.2 8.8 -5 1 v Residenta
nvestment
E M & ¥ % & 4.8 1.2 4.0 0.4 3.7 0.4 39 ::’Hvate Non-Resi.
nvestment
R M & BE & # m(-0.3) (0.0)| (-0.5) (0.5) 0.2)| (-0.4) (0. 1) | change in Private Inventories
N #9 & = 0.5 1.4 3.2 0.7 1.8 2.9 1.0 Public Demand
BF R ®HE X H 1.2 1.5 1.6 0.4 1.7 1.9 0. 2| Government Gonsumption
N M EE E X B K -3.2 1.0 10.3 2.0 2.1 8.0 3. 8] Public Investment
N M T OE & # M (0.0)] (-0.0)| (0.0)| (0.0)] (-0.0)| (=0.0)| (0.0) | Change in Public Inventories
(B wEEAABA x| 28 1.8 6.1 -1.0| 3.4 3.2( 2.6] Resroumed Grose Fred Capia
BE-H—EXDMBE X3 (_1 O) (_0 8) (_0 5) (0 6) (_0 9) (_0 3) (_0 0) Net Exports oféi(;ods & Services
BHE - ¥ —E X0 @ H -1.6 -1.4 4.4 8.0 -0.2 1.2 8. 4] Exports of Goods & Services
mm g -v—cxoma| 54 36| 67 37 53] 3.1 7 4fLessimeortsofGoodsd
GE) () AIZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
B RN#BMmM®B (GD 1) -0.8 0.9 1.6 -0.9 1.5 1.3 -0.6 Gross Domestic Income
ER#BMmME (G N I) -0.5 1.1 2.0 -0.3 1.5 1.7 -0.2 Gross National Income
B A & ] A 1.4 0.8 0.3 -1.2 0.9 0.6/ -1.2] Compensation of Employees
X1 Changes from the previous year
%2 HRETEAMBRIIREEE. REGERE. ANEEERBENM LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X3 BE-Y—EXOMBL=-3ME - Y —EXDEWME-ME - Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEMHDOFEEEIRALE LBMADTEENEIZL >TRHTILV D,
The contribution is calculated as the contribution of Exports Less that of Imports



4—2. FrADABEBHEE

Development of Nominal GDP (Annual)

DATE 2015.6.8

AL
%1
(B4 - %) — (%)
& & JE (Fiscal Year) [& %(Cal endar Year)
5 g 2011 2012 2013 2014 2012 2013 2014
BN #® £ E (GD P ) -1.3 0.1 1.8 1.6 0.8 1.0 1.6 Gross Domestic Product
0.9 1.0 2.9 0.6 1.9 1.9 1.8
3| A = = Domestic Demand
0.9 .00 B.0| 6] 0.9 (1.9 1.9
R fHl e = 1.0 1.0 2.8 -0.2 2.1 1.6 1.4 Private Demand
R MM & B & X & 0.7 0.8 2.7 -1.1 1.4 1.9 0. 7] Private Consumption
Rt &owH & x|l 05 06 28 -1.2] 1.2 1.8 0 6]gneumetonof
R<wsRommEE| 07| 0.7 33 -1.5 1.5 22/ 0.6fpenne
B Gl f g 3.7 51| 125 -85 2.4] 11.3] -1 8| rivate Residentia
E m & % & @ 38 1.0 49 1.7 33 1.2 5 g]lrivateNonRes:
E M 7 E & # m (0.2 (0.0)| (-0.5) (0.5) 0.2)] (-0.4) (0. 1) | change in Private Inventories
2 #9 == = 0.6 0.7 3.3 3.2 1.3 3.0 3.0 Public Demand
B F & # 8 &8 X W 1.2 0.8 1.3 2.7 1.1 1.7 2. 0] Government Consumption
A M E T E A E K -2.6 0.8 12. 4 5.1 2.4 9.5 6. 8] Public Investment
o M o' E & # m|l 0.0)] -0.0)| (0.0)[ (0.0)] (-0.0)| (-0.0)| (0. 0)| Change in Public Inventories
(B mBErEaawm x2 24 1.5 7.6 09| 3.0 43 45| ReerowedGrossFxed Capita
,E.a' ,E C g — ) ’%m §ﬁ H %3 (_2 2) (_0 9) (_1 ) 2) (0 9) (_1 ) 1) (_0 9) (_0 3) Net Exports of;;ods & Services
BHE - —EXXo0@mu -39 -09 13.3 10.5] -2.2 10.8 11. 4] Exports of Goods & Services
mm s -y—cxoma| 112 45 18.8 40| 47 15.2] 11 4fzss) meorts of Goods &
D) () NEERREEI-NT 2B55E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%)
BER#®MB (G N I) -1.0 0.2 2.2 2.1 0.8 1.5 1.9 Gross National Income
E 23] & i B 0.7 0.1 1.0 1.7 0.3 0.8 1.5] Compensation of Employees
G bpP F 2L —4%—- -1.7 -09 -03 2.5 0.9 -0.6 1.7 GDP Deflator
ERNREZET2L—4%— -05 -038 0.4 2.1 -0.7 0.0 1.9| Domestic Demand Deflator

%1 Changes from the previous year
X2 MEEEAEAERMEE. RECERKE. AWEEEREENLH D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

%3 BME - Y—EROHMBME-ME - —EXD@MH-ME - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




DATE 2015. 6.8

I. BENEARGREEEIH,. BEILECEABBERUME - Y—EX OB A
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. BFHAMNDOREMRR

Development of Real GDP (Quarterly)

RTHALE At BIE
(FHAEF) FERBE R
1 X2 X3
(2005/E4F TR ; BT - %) — —"———"—— (Chained (2005) Yen : %)
P 2014 2015 2015 2015
13 B 1~3 4~6 7~9 10~12 1~3 1~3 1~3
(B8) REBEHETH 21| 53] 03 o4 04 ©2| 1.5 -43fitsD
RS : : : : : ’ : * “|Consumption of Households
st Ty - _ _ _ _ _ Direct Purchases Abroad
BEERHOENTOEEBA 3.3 3.6 4.7 6.7 1.4 (0.0 5.6 —13. 11 | Resident Households
- . . (Less) Direct Purchases in
() FREESHORNT 3.8/ 11.8] 32 241 136 (-0.1)| 66.5 63.4] the Domestic Market by
- Non—Resident Households
Domestic Final
ENRIREEEXEH 2.2 -5.2 0.4 0.5 0.5 0.3) 1.9 -3. 9] Consumption Expenditure
of Households
it A Bt 13.0{ -18.6 -4.2 2.3 0.8[ (0.0) 3.4 -19.1 Durable Goods
F M R B 7.0 -13.2 4.0 0.1 0.8/ (0.0 3.3 -8.9] Semi-Durable Goods
kW R B 1.7 -1.0 2.4 0.3 0.5 (0.1) 1.9 -4.0] Non-Durable Goods
¥ — B R 0.1 -0.8 -0.3 0.5 0.4 (0.1) 1.4 -0.2 Services
# FE 1.9] -10.0 -5.9 -0.6 1.6 0.1) 6.6 —14.2| Residential Investment é
& 2R Other Buildings and f
;‘;g EELNDED R CHEY -0.1 0.8 2.4 1.0 -0.9] (-0.0) -3.5 3.0 Structures ,é
E 3% FAHEHE 0.9 -5.6 -7.8 2.1 -2.6| (-0.0) -0.9( -13.2| Transport Equipment “;E
a . 5
x| zomOmERES 57| 5.4/ 05 05 19| 2 7.9] -1.g| OtherMachineryand |5
i quipment etc. &
Bl Qvga—s-yormzy -1.1 -0.5 -0.6 1.4 0.5[ (0.0) 2.1 0.8 Computer Software | £
@ & x i o4 0.9 1.4 -3.5 -1.1 4.21 (0.9 18.0 0.9] Gross Capital Formation
- a of which Change in
5 LIEE M (-0.4) (1.2)] 0.7 (=0.3)| skk 0.7 ok (1.0) Inventories
@ siw o y—exomws x4 | (0.9)] (0] N[ 03] s | 0.0] wx | (2] 7 e sa
(BHE) B - Y—EROBE 6.1 00 16 32 24 ©a] 0o 14D e
HEOHH 5.4 -0.9 1.8 2.9 1.9 (0.3) 1.6 5.8 Exports of Goods
Y—EXDHH X5 10.3 5.2 0.2 5.2 5.3[ (0.1) 22.9 16. 2| Exports of Services 5
@@ s v—cxoma | 6.6 5.2 11| 14 29 0.0 12.2]  0.0f@ S e
BHEOHA 7.1 -6.4 0.9 1.8 2.4 (-0.4) 9.9 -1.7 Imports of Goods
H—ERDBA X6 3.6 2.1 2.0 -0.3 5.8 (-0.2) 25.2 9. 9] Imports of Services 36

GE) () RIZENREEICHT I2HEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
%1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
%3 Changes from the previous year
X4 BME - —EXOHEBAL=-ME - Y—EXDOHE-HE - Y—ERDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MREOFSEIHELHADTSENEITL >TROTWS,
The contribution is calculated as the contribution of Exports Less that of Imports
b BUFEEBERHOERNTOEREEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 BUBEERIOENTOEREEBA
Including Direct Purchases Abroad by Resident Households




1—2. OEHHANDOHBERER

Development of Nominal GDP (Quarterly)

DATE 2015.6.8

ATEALL BI#ALLD  HIFE
(EHIRAEE) ERBE Rk
X1 X2 X3
(B3 : %) — (%)
& . B 2014 2015 2015 | 2015
i} =l 1~3 4~6 1~9 10~12 1~3 1~3 1~3
(B18) FHBMHRIN 2.3 3.6/ 03] 05 -0.1|01n]| -0.5| -3.0fistSD
RIERISS : ) : ) : ) : " “|Consumption of Households
st . _ _ _ _ _ - _ _ Direct Purchases Abroad
BEERHOEBNTOEEEA 3.7 2.4 0.7 1.6 0.3| (-0.0) 1.0 5.1 by Resident Households
o == . (Less) Direct Purchases in
W) FELSFSHOBMAT | 43] 14.0[ 40 239 13.8 (-0.1)| 67.7| 67.9] the Domestic Market by
" Non-Resident Households
Domestic Final
EARIREHEEIH 2.4 -3.5 0.3 0.6 -0.0| (-0.0) -0.1 —2. 7] Consumption Expenditure
of Households
it A Bf 14.5| -16.4| -5.3 2.1 0.6 (0.0) 2.5 -18.3 Durable Goods
oW A B 1.2 -11.5 4.3 0.9 1.0[ (0.0) 4.1 -5.9] Semi-Durable Goods
E W A Bt 1.5 -4.3 2.7 0.4 -1.0| (-0.2) -4.0/ -2.3] Non-Durable Goods
¥ — E R 0.2 0.4 -0.4 0.4 0.2 (0.1) 0.8 0.6 Services
o e 21| -7.4) -6.1| -0.6| 1.9 ©. 1| 7.9 -11.7| Residential Investment | &
& . Other Buildings and g
A | EELUSNOBRMRUEEN 0.4 1.6 2.6 0.9 -0.7| (-0.1) -2.9 3.9 St 2
@ ructures g
g B3k A 1.1 -5.01 -71.7 2.6 -2.5] (-0.1) -9.5] -12.0] Transport Equipment %
& - ]
x| zomommRks 5.9 -4.5 1.1 1.4 20| ©.2] 84 07| OtherMachineryand |3
% quipment etc. 2
i AVEaA—8 YT YT -0.2 0.4/ -0.3 1.6 0.4 (0.0) 1.7 1.9] Computer Software §
#w & V. i & 1.0 2.7 -=3.7f -0.5 3.9 (0.8) 16. 4 2. 4] Gross Capital Formation
- o B B 3 of which Change in
S bEEMIEM (-0.6)| (1.4)[ (=0.8)| (-0.2) | =k (0.5) ]| worx 0.9) Inventories
@8 ME-v—cxomms x| (<0.4)| (1.4)] 0.2 ©.5)] = | (.4 w | G.1) gi:;s b e porte of
@@ s y—czom | 56 -0.1) 3.3 6.0 03] 00 1.0 96t semices
HEOHH 4.8/ -0.9 3.6 5.5 -0.5| (-0.1) -2.1 7.5 Exports of Goods
H—ERDEHH X5 10.8 5.0 2.0 8.5 4.6] (0.1) 19.6] 20. 8] Exports of Services <5
@8 wr-v—cxomA | 6.7] -6.5| 3.8 26| 6.4 (1.4 -23.2] 6.8 450 i semices
HED#MA 7.3] -8.0 3.8 2.7 -8.3[ (1.5 -29.2| -10.2 Imports of Goods
H—EXDBA X6 3.7 2.6 3.9 2.5 3.7] (<0.1) 15.7| 13.0] Imports of Services 6
GE) () RIZERREEICHT 2F5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

X1
X2
X3
X4

Annual rate

Changes from the previous year
BE - —EXDHMEE=-0E - Y—EXDO#E-HE - Y—EXD#MA

Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X5

EUFEEEROENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERIOBN COEEEA

Including Direct Purchases Abroad by Resident Households




2—-1. ERAINOEEREE

DATE 2015.6.8

Development of Real GDP (Annual)
EIE: 4
X1
(20058 FEBAUIRE ;AT : %) — " — (Chained (2005) Yen : %)
& 4 FE (Fiscal Year) [& “%(Cal endar Year)
i g 2011 2012 2013 2014 2012 2013 2014
sl g (id, at §1)
(B8) RIBLARIM 1.2 1.6 2.5 -3.3 2.1 2.1 -1.4 Consumption of Households
BasRiomACOBEBA | 6.5 1.0/ -26.5| -13.6] 4.0/ -25.9| —15. 2| Dot Purchases Abrond
o s . (Less) Direct Purchases in
() FRESFHOMAT | 968 38.3 35.2| 44.7| 35.9| 30.6| 37.8| the Domestic Market by
” Non—Resident Households
Domestic Final
ENRHREHEXH 1.2 1.7 2.8 -3.0 2.2 2.4| -1.1] Consumption Expenditure
of Households
it A Bt 9.2 1.9 14.3] -11.4 4.0 8.4 -0.1 Durable Goods
£ M A B 4.4 1.6 7.0 -5.9 1.4 6.1 -1.4] Semi-Durable Goods
kW A B 2.2 3.2 1.3] -4.4 3.2 1.6] -3.3] Non-Durable Goods
¥ — £ R 1.1 1.1 1.3] -0.5 1.5 1.3] -0.3 Services
% FE 2.1 5.1 10.2| -10.5 3.0 9.6| -4.1] Residential Investment §
e — z
A weanommromen | -1.0 24| 1.4 22| 29 1.3 1.4 Othe Buldnesand |
“ ructures g
2 ik A 1.4/ 41| 9.2 -6.6] 162 1.5 27| Transport Equipment |
x|  zotommmms 6.1 -1.8| 86| 1.4f 02 26 7. OtherMachieryand g
i quipment etc. =
24 aAYEa—4-YJ+9zx7 -0.7 4.4 3.8 -0.6 5.2 3.8 -0.2] Computer Software g
#® & PN g 54 1.7 1.8 3.6 1.5 4.5 1.2 3.1] Gross Capital Formation
5 £ E BRI -0.2| -0.0)| -0.5)| 0.6 ©.2]| 0.4 0| ofhichChaneein
@8 K- v—exomas 2 | (-1.0)] 0.8)] 0.5 ] 0.6 0.9 -0.3)] 0. 0) ((';‘ioadts g‘éyﬁcﬁ?";g of
(@) B -o—cxomm | -1.6] -1.4] 4.4 80| -02] 1.2 84 gg;;:g;; Goode & Services
MEDHH -0.5| -2.0 2.9 6.2 0.1 -0.6 6.8 Exports of Goods
H—EXD#E %3 -8.4 2.9 15.2| 19.0] -2.5 13.9 19. 2] Exports of Services 3¢3
@) mr-v—cxoma [ 5.4] 3.6 67] 37 53] 3] 1405 e semices
MEOBA 6.8 2.4 1.2 2.4 4.7 3.0 6.7 Imports of Goods
H—EXD#WMA X4 -1.6 10.1 4.3 11.0 8.5 3.4 11. 1] Imports of Services X4

G¥) (
Note. The Figures in (

X1
X2

Changes from the previous year
HE - Y—EXOMEMH=-ME -

) RIZFERBREEICHT I2HFEE
) indicate contributions to Changes in GDP

Y—EXO#LH-§E -

Y—EXD#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFSEIWE LMAOTSEDEITL>TROHTWL S,
The contribution is calculated as the contribution of Exports Less that of Imports

%3

EUFEEERHOENTHOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

SUEEERI DB TOEEREA

Including Direct Purchases Abroad by Resident Households




2—2. ERADLBERHER

DATE 2015.6.8

Development of Nominal GDP (Annual)
BIEELE
1
(BfSI - %) (%)
. % FEE (Fiscal Year) & 4(Cal endar Year)
b} g 2011 2012 2013 2014 2012 2013 2014
oo g ~ (id, at §D
(B8 RtmKHEEXH 0.5 0.6 2.8 1.2 1.2 1.8 0.6 Consumption of Households
mEzgHoBticoBEEA | 7.0 45 71| -5.8 5.4 -59| -6 3|Drect Purchases Aroad
v Resident Households
; — . (Less) Direct Purchases in
() FEEESHOENT | 26.9| 38.0| 36.8] 49.7| 35.9| 31.4| 42.5| the Domestic Market by
Non—Resident Households
Domestic Final
ERNRFZEEEIH 0.4 0.7 2.9 -1.0 1.3 2.0 0. 8] Consumption Expenditure
of Households
it A B -1.5| -3.4[ 13.4| -8.8] -1.9 5.5 3.1 Durable Goods
¥ W A B 3.0 0.7 7.2 -3.0 0.5 5.9 0.8] Semi—Durable Goods
E W A Bt -0.0 3.4 3.1 -0.8 3.9 2.9 0.5] Non-Durable Goods
¥+ — E 2 0.6 0 0.8 0.5 0.7 0.5 0.6 Services
& E3=2 3.2 5.0 13.4] -7.3 2.2 12.1 -0. 8] Residential Investment :&
a| ezssommrumsn | -08] 21| 3.4/ 42 206 28 38 L :
@ ructures E
E A% AL 10.6 4.5 10.5| -5.4] 16.2 2.9 3. 7| Transport Equipment L—g
& . s
x| zomommams 4.2 -2.0] 9.2| 3.5 -0.2] 3.2 87| OtherMachinervand |3
s Equipment etc. b
#lavea—s-vorszz| -14 a0l a8 13 51 31 16 computersoftware |f
@ & = i B 1.3 1.6 5.1 3.4 4.1 2.3 5.0] Gross Capital Formation
- o 3 3 B of which Change in
5 LERAHM -0.2| 0.0]0.5| ©.5| 0.2 0.4 ©.1 en onane
@ - v—czomm x| (2.2)] (0.9 1.2)[ ©.9] 1.D] 0.9)] 0.3 tEiT PR
@@ - y—ezom | -3.0] -0.9] 13.3] 10.5] -2.2] 108 114l SE o seices
HEDE#H -2.8] -1.17 11.9 8.5] -2.0 9.0 9.6 Exports of Goods
H—EXDE#H %3 -11.0 4.9 23.1 23.1 =3.4] 23.7 22.9] Exports of Services %3
@) wr-v—cxomA | 11.2] 45| 188 40 47 15.2] 1140 S e senioes
BEDBA 14.0 3.6 19.5 2.0 4.5 15.5] 10.5] Imports of Goods
H—EXD#WMA X4 -3.1 9.9 14.4] 15.5 6.0 13.7 16. 5] Imports of Services 4

GE) (
Note. The Figures in (

*1
X2

) RIFERBEEICHT SHF5E

) indicate contributions to Changes in GDP

Changes from the previous year
BE - —EXDHMEE=-0E - Y—EXDO#E-ME - Y—EXDHMA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X3

EUFEEEROENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERFOBN TOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2015 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series are revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Incorporation of the Retroactive Revision in the Basic Source Data

The second preliminary estimates incorporate the following revision in source data in
addition to the regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data o . S i
preliminary estimates released the preliminary estimates
Current Survey of Production | From July-September 2013 gg?é Supply-side estimates
Corporate  Services Price 5 May .
Index From July-September 2014 2015 Deflators estimates

» Estimation for supply-side estimates and demand-side estimates used in the estimation

process of the private non-residential

January-March 2015

investment in the Second Preliminary of

In the Second Preliminary of January-March 2015, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at January-March 2015, is estimated as 16.7% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as 33.1% using
“Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of

January-March 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of January-March 2015 is estimated as follows.
(Billions of Chained (2005) Yen)

46 9 10-12 1-3 GDP at 2015/1-3 (%)

Finished goods 1,120.3 8.4 A2209 A7035 AO1
Work-in-progress 2884 169.8 A10105 A5998 0.1
Materials and supplies 1024.5 A552 A96.0 619.3 02
Wholesale and retail trade A14704 A22396 A19220 AB138 04




» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of April-June 2015

With the information used for the Second Preliminary of January-March 2015, the
seasonally adjusted real series of work-in-progress inventory and material and supply
inventory in the First Preliminary of April-June 2015 is estimated as A895.8 billion yen (the
difference from the previous quarter; A271.6 billion yen) for work-in-process inventory and
42.3 billion yen (the difference from the previous quarter; A536.1 billion yen) for material
and supply inventory.

Please be noted that these series are not continuous with the real seasonally adjusted series
before January-March 2015 in the Second Preliminary of January-March 2015, since the
figures above are estimated by applying seasonal adjustment to the original series including
April-June 2015, which are estimated from the ARIMA model. In addition, there is a case in
which these estimations about April-June 2015 is revised since the series up to January-March
2015 is revised by the revision such as basic statistics in the First Preliminary of April-June
2015.



Announcement:
» The release schedule of the Quarterly GDP (QE)

1). The first preliminary of April-June, 2015:
8:50 A.M. JST, Monday, August 17, 2015.

i). The second preliminary of April-June, 2015:
8:50 A.M. JST, Tuesday, September 8, 2015.

iii).  The first preliminary of July-September, 2015:
8:50 A.M. JST, Monday, November 16, 2015.

iv). The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

v).  The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

vi).  The second preliminary of October-December, 2015:

8:50 A.M. JST, Tuesday, March 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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