ity

2015 (£ RE27) SE4~6 AR R G D P =

Quarterly Estimates of GDP:Apr. ~ Jun. 2015 (The 2nd Preliminary Estimates)

I. ERREE (XHAD RUEFEER

GDP (Expenditure Approach) and Its Components

1—1. TREBRBEL2REREDOLE (MAHAE, RE., FHABHATHIL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

Cabinet office,
Government of Japan

HEF BFLEREPRHR

EREFHER

DATE 2015.9.8

(2 REERNE)

(2005FZ F i ghifins . B - %) (Chained (2005) Yen(seasonally adjusted) ; %)
£ - # 2015.74~6
ArO# kX F 5 E (®EP) %2
H B 1 RE R (E o 1 RELRIE Yo
(2015. 8. 17’IL;§) 2RERIE (2015. 8. 17’IL;§) 2RERIE
st Pre. 2nd Pre. 1st Pre. 2nd Pre
BE AN #® &£ E (GD P) —0. 4 —O_ 3 Gross Domestic Product
*kkk kokk
[F %= # #H] [—1 i 6] [—1 i 2] [Annual rate]
& A *= = -0.1 -0.0 -0.1 -0.0 Domestic Demand
=3 f = = -0.4 -0.3 -0.3 -0.2 Private Demand
R M & # #H & X H -0.8 -0.7 -0.4 —(0. 4| Private Consumption
=z B o _ _ _ _ Consumption of
RABRRHEEXH 0 8 0 7 0 4 0 4 Households
BR<HELRO _ _ _ _ Excluding
kB R & 1 0 0 9 0 5 O 4 Imputed Rent
R fel & k=] 1.9 1.9 0.1 0. 1/ Private Residential Investment
E B &© % &% & -0.1 -0.9 -0.0 —(0. 1| Private Non-Resi. Investment
R M & E & # m kkk kkk 0.1 (. 3| Change in Private Inventories
2 # % 3 0.8 i 0.2 0.2 Public Demand
B R & & H HE X W 0.4 0.5 0.1 0. 1| Government Consumption
N M BE E B XK B K 2.6 1 0.1 0. 1| Public Investment
N WM OE OE & #B m skksk Skeksk -0.0 —(0. Q| Change in Public Inventories
N . Lo (Regrouped) Gross Fixed Capital
(BB BREERAL L X0 0.8 0.2 0.9 0.0 ed) Cross Fixe
Y L I Y ek e -0.3 -0 3 Net Exports of->.G<<‘)‘ods & Services
M R ¥ — E X 0 @ i -4 4 -4 4 -0.8 —(. 8| Exports of Goods & Services
(ERBR)HME -y —EXD@WA -2.6 -2.6 0.5 0. 6/ (Less) Imports of Goods & Services
(%)
BE R & HB/ (G N I1) 0.5 0.6 *kk *kkk Gross National Income
E A £ #® 2] -0.2 -0.2 kkk kksk Compensation of Employees
X1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 | RMEEEAMERIREEE. REASERE. 2NEEERBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
X4 0 BE - Y—EXOMEH=ME - Y—EXOBH-ME - F—EXDBWA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHOFEERHHLBADFEENEICL > TRHOTWNS,
The contribution is calculated as the contribution of Exports Less that of Imports




1—2. IREREL2REFREOLE (RELRE. BB, FMH

DATE 2015.9.8

RAEFAIHA L)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BAAT : %) (% ; seasonal ly adjusted)
£ - # 2015.74~6
U AP F 5 E (X6P) %2
pi:] B 1 RE R E o 1 REHR E o
(2015. 8. 17’1L§§) 2REHRAE (2015. 8. 17’1L§§) 2RZHIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N # £ & (G D P ) 0 0 0 ] Gross Domestic Product
*kk *kk
F £ # #H] [0 1 ] [0 2] [Annual rate]
Ed A = E-3 0.0 0.1 0.0 0.1 Domestic Demand
R il = E-3 -0.0 0.0 -0.0 0.0 Private Demand
R M & % FH & X W -0.5 -0.4 -0.3 —(Q. 3| Private Consumption
- 5 o= - _ _ _ _ Consumption of
REEBRMBHBEEXH 0 5 0 5 0 3 0 3 Households
BCHEBLSROD _ _ _ _ Excluding
w B R & 0 6 0 5 0 3 0 3 Imputed Rent
R ] [ = 1 i 8 1 i 9 0 1 O 1 Private Residential Investment
E M ®£ % % f& 0.2 -0.7 0.0 —(Q. 1| Private Non—Resi. Investment
R B £ E & #8 m kkok kkok 0.2 0. 3| Change in Private Inventories
2@ # E 3 0.1 0.1 0.0 0.0 Public Demand
B & #® B B X H -0.4 -0.3 -0.1 —(0. 1| Government Consumption
o MEEEFRBAR 2.8 2.2 0.1 0. 1| Public Investment
o M ' E & B m skkk skkk -0.0 —0. Q| Change in Public Inventories
" - L b (Regrouped) Gross Fixed Capital
(BB REEEEL R %3 1.0 03 02 0 1 ed) Gross Fixe
BE - Y- X OMBE x4 e e _0. 0 _0. 0 Net Exports of;"zods & Services
M B - E R0 @ H -3.3 -3.3 -0.6 —(0. 6/ Exports of Goods & Services
(EBR)ME - Y—EXD@A -3.0 -3.0 0.6 0. 6/ (Less) Imports of Goods & Services
(BE1)
BEE#®HA/E (GN 1) 0.5 0.5 sk sk Gross National Income
E ! & #H 2] 0.2 0.2 sk sk Compensation of Employees
X1 : Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.

X2 © Contributions to Changes in GDP
X3 . RETEAMRIIREEE. RESESEKF. 2MEATERBEASKS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 0 MR - Y—EXDHEE-ME - Y —EXD#H-ME - ¥ —EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B3E2) MEHTIL—42— (FEHRAERY)
& - 2015.74~6
Rt X5
1 RIRFRIE 2 KRR IE
B B
1st Pre. 2nd Pre.
G DPF 7L — & — 0.4 0.3 GDP Deflator
BEREFET 7L — 42 — O 2 0 1 Domestic Demand Deflator

%5 : Changes from the previous quarter (seasonally adjusted)




2—1. IREHEEL2REREOLE (FEME. RE., #IEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FZ F i ghifids . B - %)

DATE 2015.9.8

(Chained (2005) Yen ;

%)

& 20144 % (Fiscal Year)
BOF E X F 5 E (HEP) %2
) B 1 RERE s 1 RELRIE Yo
(2015. 8. 17’IL;§) 2RERIE (2015. 8. 17’IL;§) 2RERIE
st Pre. 2nd Pre. 1st Pre. 2nd Pre
E W #% £ % (G D P) -0.9 -0.9 kkk *kk Gross Domestic Product
53] A = = -1.4 -1.4 -1.5 -1.5 Domestic Demand
B ] = = -2.1 -2.1 -1.7 -1.7 Private Demand
R M & # # & X H -3.1 -3.1 -1.9 —1. 9| Private Consumption
= i = - _ _ _ _ Consumption of
RE &K HAE XS 3 3 3 3 1 9 1 9 Households
RCHEBRO _ _ _ _ Excluding
kB R & 4 1 4 1 2 1 2 1 Imputed Rent
R fel & k=] -11.7 -11.7 -0.4 —(0. 4| Private Residential Investment
R B &£ % &% & 0.5 0.5 0.1 0. 1/ Private Non-Resi. Investment
R M # E & # m kkk kkk 0.5 0. 5| Change in Private Inventories
2 # % 3 0.8 0.8 0.2 0.2 Public Demand
BOF & % HHE X W 0.4 0.1 0. 1| Government Consumption
N M BEE BE XK B K 2.0 2.0 0.1 0. 1| Public Investment
N WM OE OE & #B m kksk Skeksk 0.0 0. 0| Change in Public Inventories
N . Lo _ _ _ _ (Regrouped) Gross Fixed Capital
(BRI BEERALE X0 1.0 1.0 0.9 0.9 ed) Cross Fixe
B E - Y — F R DM K4 ek e 0 6 06 Net Exports of->.G<<‘)‘ods& Services
M R 4 — E X 0 @ i 7.9 7.9 1.3 1. 3| Exports of Goods & Services
(EBR)ME -9 —EXD@A 3.6 3.6 -0.7 —(0. 7| (Less) Imports of Goods & Services
(%)
BER#&MB (G N 1) -0.3 -0.3 *kk *kkk Gross National Income
E A £ #® 2] -1.2 -1.2 kkk kksk Compensation of Employees
21 : Changes from the previous year
32 : Contributions to Changes in GDP
X3 REEEAMHEFERRAEE. REARERG. AWEEERBEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—Resi. Investment, and Public Investment
X4 1 BE - Y—EXOHEH-ME - Y—EXOBH-ME - Y—EXDOBWA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBMHOFSEFRE CRADTSEDEICL >TRHBT S,
The contribution is calculated as the contribution of Exports Less that of Imports




2—2. IRZEREL2RZREDOLLE (FEME. £ 8. FIFEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2015.9.8

(B4 - %) (%)
& 20144 % (Fiscal Year)
BOF X F 5 B GH0P) %2
® A it s Dam) | DREEE | 00 e | 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B W#4EE (GDP) 1.6 1.6 *okk %ok Gross Domestic Product
E ] 2 = 0.6 0.6 0.6 0.6 Domestic Demand
E i £ 3 -0.2 -0.2 -0.2 -0.2 Private Demand
R M & % 8 & % -1.1 -1.0 -0.6 —(. 6| Private Consumption
smumnzy -2 -1.2] 0.7 -0.7|ponemei e
BSTR 14 14 0] 0.7 peee
B i f E -8.5 -8.5 -0.3 —(. 3| Private Residential Investment
R B & % & & 1.8 1.8 0.2 0. 2| Private Non—Resi. Investment
R M # E & # m skskok skekok 0.5 0. 5| Change in Private Inventories
N # % B 3.2 3.2 0.8 0.8 Public Demand
B F R % 8 & X M 2.1 2.1 0.6 0. 6| Government Consumption
2 M EEE AR R 5.1 5.1 0.2 0. 2| Public Investment
N MO OE & # om skekok skekok 0.0 0. 0| Change in Public Inventories
(BB RERARR A X3 1.0 1.0 02 0 2 (Regm“pgg)rm‘;ﬁf: Fixed Capita
T - e (2 @ Sokok Sokok 0.9 0.9 NetExportsofgzods&Services
BE - Y —ERXRO®H 10. 4 10. 4 1.7 1. 7| Exports of Goods & Services
(ER)ME - HY—EXDHA 3.9 3.9 -0.8 —(0. 8/ (Less) Imports of Goods & Services
BE1)
EE#®FSB (GNIT) 2.2 2.2 *okk %ok Gross National Income
B A & % B 1. *kkk *kk Compensation of Employees
X1 © Changes from the previous year

%2 : Contributions to Changes in GDP
X3 . MEAREAMEIREEE. REEERKE. ANEEEREEN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME - —EXOMBE-3E - Y—EXOHH-IHE - Y —EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(8%£2)
G D P F 7 L — & — 2.5 2.5 *skok *skok GDP Deflator
EREET L - & — 2.1 2.1 skokk skokk Domestic Demand Deflator




3—1. M¥HADOREREE (FHRERID DATE 2015.9. 8

Development of Real GDP (Quarterly), seasonally adjusted series

RIEALE RIEALLD
(FERER) FERBE
X1 X2
(200572 £E SRR | BAGT : %) — ——— (Chained (2005) Yen ; %)
& - B 2014 2015 2015
15 ] 4~6 7~9 10~12 1~3 4~6 4~6
ERNMBEE (GDP) -2.0 -0.3 0.3 1.1 -0.3] kkx -1.2| Gross Domestic Product
F % @ #] [-7.61| [-1.11] [1.3]1| [4.5]| [-1.2]| s*x ook [Annual rate]
=2.7 -0.4 0.0 1.1 -0.0] seokk -0.1
= A % = Domestic Demand
(-2.8)| (-0.4) 0.0) (1.2) | ok (-0.0) || Hxx
R ] = z -3.7 -0.7 -0.1 1.5 -0.3| (-0.2) -1.1 Private Demand
R M &=##®H&Z X & -5.0 0.3 0.3 0.4 -0.7| (-0.4) —2. 7] Private Consumption
xR meH R w51 03 03 0.4 -0.7] (0.4 -2 8f5neumetonof
R<HSROMEBRE| -6.2) 0.3 03] 0.4 09 (0.4 -3.6[prote
Eom & o -109] -6.3 -0.6/ 1.7 1.9] (0.1 8] rivate Residental
E oM & % ® @ -42] 0.2 01| 2.6] -0.9] (-0.1)| -3 6prvateNonResi

E M #EERE & # N

=

(1 2) (_0 5) (—0 2) (0 5) skkk (0 3) kokk Change in Private Inventories

7 # e k2 0.1 0.6 0.2 0.0 0.7 (0.2) 3.0 Public Demand
BF &R ®HEEXH 0.1 0.3 0.3 0.3 0.5 0.1) 2. 0] Government Consumption
N HEEEARMBAK 0.4 1.6 0.2 -1.4 2.1 0.1) 8. 9] Public Investment

N MO OE &R B m (0 0) (O O) (—0 0) (O O) kkk (—0 0) skkk Change in Public Inventories

(B KBBETEEARABR X3 -4.2 -0.7 0.1 1.6 0.2 (0 0) 0.6 (Regrouped) Gross Fixed Capital

Formation %3

BME - H—EXOMBH x4 (0 g) (0 ]) (0 3) (_0 ]) . (_0 3) . Net Exports of;iods&Services
BHE-Y—EX0®H 0.6 1.8 2.8 1.6 -4.4| (-0.8)|| -16. 6] Exports of Goods & Services
(R ME-v—cxoBmA| -39 09 08| 1.8] -26] (0.6 -10 155 meortsof Goods&

Services
GE) () NIZERBEECHT I2HFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BERBHFEH (GD 1) -1.6 -0.6 0.5 2.2 0.1 *kkk 0.4 Gross Domestic Income
BER#MAMHE (GNIT) -1.3 -0.2 1.6 1.3 0.6 *kkk 2.4 Gross National Income

B s r u | -1.4 04 -00 06| -0.2] s [ s | compensation of Empiovees

(3%E2) MEHRGDPREE (FIfALLX1) O#HFIBLLEK

(2005FF ;@ SR fli e ;B4 @ %) (Chained (2005) Yen : %)
2014 2015
4~6 71~9 10~12 1~3 4~6
#H (2 REHRME) -2.0 -0.3 0.3 1.1 —0.3 | Second Preliminary
(%] [-7.6]) [-1.1]] [1.3]] [4.5]] [-1.2]] CAnnual rate]
1B (1 REHRME) -1.9 -0.3 0.3 1.1 —0.4 | First Preliminary
(%] [-7.51] [-1.3]1] [1.41] [4.5]] [-1.6]] [Annual rate]

M1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
X3 BRETEEAMHERBEE. REEERKF. ANEAETEAEENSHS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BE - Y—EXOMBE-ME - Y —EXOBH-ME - Y —EXD#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHOFEERHHLBADFEENEIZ L >TRHOTWS,
The contribution is calculated as the contribution of Exports Less that of Imports.




3—2. M¥HAHOREREE (KR

Development of Real GDP (Quarterly),original series

DATE 2015.9.8

BIERELE
X1
(20057 £F SR ilfiA% . BT : %) — (Chained (2005) Yen %)
F -0 2014 2015
] g 4~6 7~9 10~12 1~3 4~6
BERN#“LEE (GDP) -0.4 -1.4 -1.0 -0.8 0.8 skokk Gross Domestic Product
-0.2 -1.6 -1.9 -1.9 0.7] *xx
[E3) 2] ® = Domestic Demand
(0.2)| 1.7 (1.9 (=2.0)| k= 0.7)
=5 el *= z -0.5 2.4 -2.8 -2.9 0.5 0.4 Private Demand
RM&E® HE X & -2.9 -3.0 -2.4 -4.0 0.3 (0. 2) | Private Consumption
A BREOEE T 31 -3.2] 260 -42( 0.2 (0.1)fporeumetonof
R<msmommEE 0.9 -41  -33 52l 01| (0.0)fpeue
= 0 t £ -2.0 -12.4] -15.5| -15.4 -3.3| (0. 1) [ [rivate Residentil
nvestment _
E HM & % % & 2.4 1.4 0.2 1.4 1. 0.2) ;:’rlvate Non—Resi.
nvestment
R M £# & & # m (] ]) (O 2) (—O 2) (] . O) sesksk (O 1) Change in Private Inventories
7 #9 = S 0.6 0.8 0.9 0.8 1. 0.3) Public Demand
B & #®HE X W -0.0 0.2 0.5 1.0 1. (0. 3) | Government Consumption
A HEEEREARER 4.4 2.0 2.3 0.2 2.2 (0. 1) | Public Investment
N KM T E & # om (0 0) (0 ]) (—0 0) (0 0) skokk (—0 0) Change in Public Inventories
(B wEEAARA k2 21]  -0.6] 1.7  -3.0]  0.8] (0.2)] Tewmowpd Sroes Fpcd Cantl
gz»g B Exo)ﬁiﬁ.'f. X3 (—0 2) (0 2) (] 1) (1 2) Kokk (0 1) Net Exports of;gods&Services
BHE -4 —EX0O®HE 517 7.7 11.3 7.2 1.5 (0 3) Exports of Goods & Services
(BB)HE - 4—EAOHA| 6.0 5.2 3.8 -0.2]  0.7] (-0, 1)]Eese imeorts of Goods &
GE) () NEERBEEICHT 2FE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(BE1)
BERNBMAME (GDI1) -0.9 -2.0 -1.1 0.6 2.2 skekk Gross Domestic Income
BER#LMAMSESE (GNIT) -1.3 -1.5 0.0 1.5 3.2 skkk Gross National Income
R A & & M -21] -1.1] -0.9] -0.5  0.7] x| compensation of Empioyees
(3%F2) MFHFGDPHEERE (FIERBLLXT) OFIALLE
(2005F & SR Mt ; BAAL : %) (Chained (2005) Yen %)
2014 2015
4~6 7~9 10~12 1~3 4~6
# (2 RERE) -0.4 -1.4 -1.0 -0.8 0.8 | Second Preliminary
B (1 R 04| 14| 10| -0.8| 0.7 First prelininary

X1

X3

Changes from the previous year
X2 REEEAMEEIREEE. REEEEF. 2NEEERENSRS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

ME -

H—ERDHBH=IE -

HY—EXDEH-BE -

H—EXDEA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MBHDOFEEFRE L BADFTFEENEZICL >TRHTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—3. B3N EHERE (FHFABRI)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.9.8

AL BIHALED
(FHEIREE) FERBE
*1 %2
(B3I @ %) — (%)
- 2014 2015 2015
15 B 4~6 7~9 10~12 1~3 4~6 4~6
ER#WEE (GDP) 0.2 -0.6 0.8 2.1 0.1 sokk 0.2] Gross Domestic Product
& £ # #H] [0.71 [-2.4] [3.2] [8.9] [0.2]| sxx Fokok [Annual rate]
-1.2 -0.4 0.2 0.9 0.1 sokk 0.2
[E3] 5] == Domestic Demand
(-1.3)| (0.4 0.2) (0.9)| ok (0. 1) k%
R ] - = -2.1 -0.8 0.2 1.1 0.0[ (0.0) 0.1 Private Demand
E M & # & X & -3.3 0.3 0.4 -0.1 -0.4| (-0.3) —1. 7] Private Consumption
R BeHExm  -35 03] 04 02 05 (03[ -1 8f5onsumetionof
R<EsROMEBREl 4.1 0.4 05 0.2 -0.5 (0.3 -2.2 f;;'u“t‘jggRe'nt |
B 0m & oz -82 -68 -0.4] 20 1.9] (0.nf 7.6t Residentidl
n\(estment _
E oM o& % ® @ -38 01 06 27 -0.7] (0.1 -2.gffrvate NonResi
nvestment
R M # E & # m (1 2) (—0 6) (—0 2) (0 4) )k (O 3) skoksk Change in Private Inventories
2 i = = 1.6 0.9 0.2 0.3 0.1] (0.0) 0.5 Public Demand
BOF R ®HE XH 1.5 0.5 0.4 0.6 -0.3| (-0.1) ~1. 2] Government Consumption
N M EEE KX B K 2.0 2.3 0.1 -1.2 2.2 (0.1) 9. 2| Public Investment
N KT O BE & ¥ omn 0.0) 0.0) (-0.0) 0.0) skokok (-0.0) *kok Change in Public Inventories
(BR)BBEEAARAx 3.2 -0.4] 0.3 18]  0.3] (1] 1.2 Feeroweed Grosshed Gapital
BHE-Y—EX0HME@BH X4 (1 4) (_O 2) (0 6) (1 3) sokk (_0 0) Kk Net Exports of;iods & Services
BHE - —FEX0O&@EH 0.5 3.1 5.9 -0.4 -3.3 (—0 6) —12. 5] Exports of Goods & Services
(BBR)BE-4—E2A0BA| 6.3 3.8 2.2) 6.4 -3.0] (0.6)] -11.6] gz imoors of Goose
GE) () NZERBREEICKHT IHFEE
Note. The Figures in ( ) indicate contributions to Changes in GD
(BE1)
ER#BHAHB (GNI) 0.4 -0.1 1.8 1.2 0.5 #kx 2.2 Gross National Income
E A & ki B 0.8 0.5 0.1 -0.0 0.2 kokk kkk Compensation of Employees
aopPF oL -5 22 -03 05 10[ 03] wer | s GDP Deflator
BERNEETF 2L — 48 — 1.6 0.0 0.2 -0.3 0.1 skokok skekok Domestic Demand Deflator
(2E2) O3RN GDPHREE (ATHILX1) OFIHLEK
(B 2 %) (%)
2014 2015
4~6 7~9 10~12 1~3 4~6
(2 RE$RIE) 0.2 -0.6 0.8 2.1 0.1 | Second Preliminary
] 0.7 (241 321 891 [0.2]] thmual rates
18 (1 RERIE) 0.2 -0.7 0.8 2.2 0.0 | First Preliminary
(4] [0.81] [-2.61] [3.21] [9.01] [0.11] tAmual rate]

%1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

X3 MEREAMKIREEE. REEEHRKF. AHERERBEN LK.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

¥4 ME - Y—EXOHBME-ME - Y—EXDEH-ME - Y —EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




3—4. m¥HHDOLBEHAEE (KRR

Development of Nominal GDP (Quarterly),original series

DATE 2015.9.8

BIERHALL
X1
(BEAT - %) (%)
5 - 0 2014 2015
15 B 4~6 7~9 10~12 1~3 4~6
ERN#®LEE (GDP) 1.8 0.6 1.4 2.6 2.3 kkk Gross Domestic Product
2.2 0.7 0.2 -0.5 0.7] #kk
E3] 2] & Domestic Demand
(2.3) 0.7 (0.2)| (-0.5)| k= 0.7
R 5 % E:2 2.0 -0.2 -0.9 -1.6 0.5 (0.4) Private Demand
RM&&KHEE X H -0.3 -0.7 -0.5 -2.8 0.2| (0. 1) | Private Consumption
s eesrxw  -04 -08 06 -2.9 0.1] (0. 1) ] ronsumeeion of
R<HbROREBEE -0.5| -1.0| 0.7 3.5 0.1 (O.n]ekde
Eom & s 2.8 -9.0] -13.0] -12.9] -3.4| (-0.1)|}rvate Residenta
nvestment ;
E M & % ® @ 3.6 26 1.6 -0.1] 2.6 (0.3 vae onRest
nvestment
B M & E & # m (1 2) (0 2) (—0 2) (0 9) *kkk (0 0) Change in Private Inventories
2 f = E:2 2.9 3.6 3.3 3.0 1.3] (0.3) Public Demand
B & ® K& X H 2.1 2.7 3.0 3.1 1.1 (0. 2) | Government Consumption
A2 HMEEEARER 8.3 59 50 2.6 3.3] (0. 1)] Public Investment
A M E E & #E om 0.0) 0.1 (-0.0) 0.0) KKk (0. 0) | Change in Public Inventories
(m@ mBEEAABAx:] 44 15| 02] 1.2 1.8 (0.4)] Feerowred GroseThod Copita
ME-H—EXDH#E X3 (_0 5) (_0 1) (1 2) (3 1) oKk (1 ] 6) Net Exports of;gods & Services
#HE -9 —EZR®D O 6 6 9 6 16 2 9 3 4 7 (0 8) Exports of Goods & Services
(BR)ME - —Cx0MA| 86 8.7 6.9 71| -39 (0.8)[uLess) Imeorts of Goods &
GE) () NIERBEECHT 2EF5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(8%1)
ER#&FEHB (GN 1) 1.3 1.1 2.5 3.6 C3| kx Gross National Income
E A & ki B 1.5 2.2 1.8 1.4 0.8 *kx Compensation of Employees
GDPF I L — 4 — 2.2 2.1 2.4 3.5 1.5] sekk GDP Deflator
ERNEEFTIL — 4 — 2.5 2.3 2.1 1.5 —-0.0| sk |Domestic Demand Deflator
(BZ2) OFHRGDPREE FIERBLLLX 1) OHIBLEK
(B4 : %) (%)
2014 2015
4~6 7~9 10~12 1~3 4~6
# (2 RERIE) 1.8 0.6 1.4 2.6 2.3 | Second Preliminary
1B (1REHRE) 1.8 0.6 1.4 2.6 2.2 | First Preliminary
X1 Changes from the previous year

%2 BEEEARRERMES. RMCRRE.

DHEEEARBENOE D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 ME - v—EXOMEE=ME - Y—EXO#HE-ME - Y —EXOHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




4—1. ERFHNOREREE

Development of Real GDP (Annual)

DATE 2015.9.8

UE:3:4
*1
(2005 £F Rt ;BT - %) (Chained (2005) Yen %)
& F E (Fiscal Year) [& %£(Cal endar Year)
b g 2011 2012 | 2013 2014 2012 | 2013 2014
E RN # £ % (GDP) 0.4 1.0 2.1 -0.9 1.7 1.6 -0.1 Gross Domestic Product
1.4 1.8 2.5 -1.4 2.6 1.9 -0.1
= 2] & = Domestic Demand
1.4 (1.8 2.6)|-1.5)] 2.6)| (1.9 ((-0.1)
R ] * z 1.7 1.9 2.3 -2.1 2.9 1.5 -0.4 Private Demand
R M &x # B &8 X & 1.4 1.8 2.5 -3.1 2.3 2.1 —1. 3] Private Consumption
Ret B ol o wl 1.2 1.6 25 -3.3] 2.1 2.1 -1.4]Consumetion of
ouseholds
m<mszommzm| 1.3 17| 27| -41] 23] 2.2 -1.9|>ckdne
mputed Rent
B P f €| 32| 5.7 9.3 -11.7] 3.2 8.8 -5 1fFrivate Residentil
nvestment
E M ® x ® @ 48 1.2 40 05 3.7 0.4 3 9ffrivateNonResi
nvestment
R M # E & # m (—0 3) (0 0) (—0 5) (0 5) (O 2) (—O 4) (O 1) Change in Private Inventories
A 3] * z 0.5 1.4 3.2 0.8 1.8 2.9 1.0 Public Demand
B & & H B X H 1.2 1.5 1.6 0.4 1.7 1.9 0. 2| Government Consumption
N E & X B OB -3.2 1.0 10.3 2.0 2.7 8.0 3. 8] Public Investment
N M E & t# m| (0.0)[(-0.0)| (0.0) (0.0)](-0.0)|(=0.0)| (0.0) | Change in Public Inventories
(@ eEEAABA x| 28 1.8 6.1 -1.0] 3.4 32| 26| ReerouwedGrossFuedCapitl
B - H—EXADHMEE X3 (_1 0) (_0 8) (_0 5) (0 6) (_0 g) (_0 3) (_0 0) Net Exports of;gods & Services
B®E -9 —FE X0 &S -1.6 -1.4 4.4 7.9 -0.2 1.2 8. 4] Exports of Goods & Services
(R BE-¥—cx0wmA|  5.4] 3.6 6.7 3.6 53] 3.1 7 4|5 meersof Goods&
GE) () NIZERBEECHT I2FESE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%)
Em#HHAHE (GD 1) -0.8 0.9 1.6/ -0.9 1.5 1.3 -0.6 Gross Domestic Income
BER#MAMHB (GNI) -0.5 1.1 2.0 -0.3 1.5 1.7 -0.2 Gross National Income
B R E E:54 Ml 1. 4| 0. 8| 0. 3| -1. 2| 0. 9| 0. 6| -1. 2| Compensation of Employees
%1 Changes from the previous year

X2 HREEEAMEERMEE. REEERKE. AHNEEERBENSHS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

%3 BME - Y—EXOHMBME=-ME - Y—EXDO#HE-ME - Y —EXDH#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MHMHDOFEELHHEBADTFEENEIC L >TRHOTWNS,
The contribution is calculated as the contribution of Exports Less that of Imports.

Investment, and Public Investm



4—2. ERIDZLEHER DATE 2015.9.8

Development of Nominal GDP (Annual)

;34
X1
(BEAL : %) (%)
& % & (Fiscal Year) [& #E(Cal endar Year)
i g 2011 2012 | 2013 2014 2012 | 2013 2014

B RN #&%EE (GDP) -1.3 0.1 1.8 1.6 0.8 1.0 1.6 Gross Domestic Product

0.9 1.0 2.9 0.6 1.9 1.9 1.8
3] 2] & Ed Domestic Demand
0.9 (.00 G0 0.6)] 0.9 (1.9 (1.9

B F ® 2 1.0 10 28 -0.2] 21 1.6/ 1.4 Private Demand
EHM&KHEERE XN 0.7 0.8 2.7 -1.0 1.4 1.9 0. 7] Private Consumption
xHmesrxw 05 06 28 -1.2] 1.2 1.8 0.6]gonsumetonof

Households

r<sxorExa| 07 07 3.3 -1.4 1.5/ 22| 0 7|Ecldne

Imputed Rent

E Fi f g 3.7] 51| 125 -85 2.4 11.3| -1.g[ rvate Residentia

Investment
E M & % % @ 38 1.0 49 1.8 33 1.2 5 1ffrivaeNonResi
R M # BE & # m (-0.2)| (0.0)] (<0.5)| (0.5)] (0.2)| (-0.4)| (0. 1)| Change in Private Inventories
@ b £ £ 0.6 0.7 3.3 3.2 1.3 3.0 3.0 Public Demand

mwmoeenazs 12 08 13 27 1.1 1.7 2 0]covemment consumption
N EE E KX B R -2.6 0.8 12.4 5.1 2.4 9.5 6. 8] Public Investment
N M oTE OE & # m (0.0 (-0.0) 0.0) 0.0)] (-0.0)| (-0.0) (0. 0) | change in Public Inventories

(BE )BREESEABE X2 2.4 1.5 7.6 1.0 30 4.3 4.5 (Regrouped) Gross Fixed Capital

Formation %2

,E# E - Y- t b ) ﬁ! iﬁ Hj X 3 (_2 2) (_0 9) (_1 2) (0 9) (_1 1) (_0 9) (_0 3) Net Exports of;gads & Services
wE -y —czxoms| -39 -09 133 104 -2.2| 10.8] 11.4]Exorts of Goods & Services
(mm) mE-v—exomA| 112 45 188 39| 47| 15.2] 11, 4] Lese) meorts of Goods &

Services
GE) () NEENREECHT HHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

ER#BKMSET (G N T) -1.0 0.2 2.2 2.2 0.8 1.5 1.9 Gross National Income

E | & # il 0.7 0.1 1.0 1.7 0.3 0.8 1.5]  Compensation of Employees

G bPF 7L —4%—- -1.7 -09 -03 2.5 -0.9] -0.6 1.7 GDP Deflator

mEmEEF oL — 4| -05 -08 04 21| -0.7] 00| 1.9| Domestic demand Deflator

%1 Changes from the previous year
X2 BEEEAEATIREEE. RESERE. 2HNETERBEN O,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
%3 BE - Y—EXROMEE=-ME - Y—EXOHHE-HE - Y—EXO®HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




DATE 2015.9.8

I. BENEARHEKREEINH, BEIREEEAEERUVME - 5—EXRO&EHA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. MFEHNORE/MERE

Development of Real GDP (Quarterly)

RIHALL RIHALLD B
(ZHREF) FEERHE FEft
X1 *2 X3
(2005 4E R MMAR ;  BA{S : %) — —>———>"—— (Chained (2005) Yen %)
£ - 2014 2015 2015 2015
18 ] 4~6 7~9 10~12 1~3 4~6 4~6 4~6
o e (id, at §1)
(B18) REAREHEEXH -5.1 0.3 0.3 0.4 -0.7| (-0.4) -2.8 0. Consumption of Households
PN . _ _ _ _ _ Direct Purchases Abroad
BEERHOBN TOEEBEA 4.4 4.9 6.5 2.2 1.4 (0.0) 5.9 11.6 by Resident Households
== . (Less) Direct Purchases in
) FEESEHOENT | q11] 40| 245 16.3] 6.1 (-0.0)| 26.9| 59.5| the Domestic Market by
Non—Resident Households
Domestic Final
EARGREEEZH -5.1 0.4 0.5 0.5 -0.7[ (-0.4) -2.6 0. 7] Consumption Expenditure
of Households
it A B -17.9 -4.3 1.9 0.7 -1.7| (-0.1) -6.8 -3.6 Durable Goods
it R B -13.3 4.3 -0.3 1.2 =3.7f (-0.2)| -14.0 1.3] Semi-Durable Goods
* W R B -6.8 2.3 0.2 0.3 -0.5| (-0.1) -1.8 2.3|] Non-Durable Goods
¥ — E R -0.8) 0.3 05/ 05 -0.2] (-0.0)] -0.8) 0.5 Services
W = -10.3 -5.9 -0.4 1.9 2.4 (0.1) 10.0 -2. 1| Residential Investment Eﬁ
e o 3
= g q Other Buildings and s
?{g EELS DEYE CHEEY 0.9 2.4 1.0 -0.8 -0.4| (-0.0) -1.4 2.1 Structures E
Wik R -5.9| -7.6| 2.2 -25 0.5/ (0.0)| 21| -7.4] Transport Equipment |
a - Other Machinery and E
;&; Z DO ES -5.7 0.7 0.5 2.2 0.5/ (0.0) 2.1 3.6 Equipment etc, E
B 5 YEaA—% YT YT -0.7 -0.4 1.4 0.7 0.9 (0.0) 3.5 2.7 Computer Software é
# & x iz 23 1.0 -2.9 -1.1 4.2 1.3 0.3) 5.3 1.3] Gross Capital Formation
5 5 EwAMM 1.2 05| 0.4 ©7N| # | ©2f wx | (0.1 ofwhichChangein
@ie) Wi v—cxomEs x4 | (0.9)]  (0.1)] (0.3)] (<0.1)] #ek | (<0.3)] ek 0.1) g‘i;j;s o e Xpee of
(Bi8) BIH - ¥—EROHH 0.6) 1.8] 28] 1.6] -4.4] 0.8 -16.6] 15[ e senice
7 =gl ifi ] -0.3 2.1 2.5 1.1 -5.0[ (-0.8) -18.5 0.2 Exports of Goods
H—ERDBHE X5 5.8 -0.0 4.7 4.5 -1.5| (-0.0) -5.7 8. 3| Exports of Services 35
@@ s y—czoma | -39 09l 08l 18] -26 ©&f -10.1] 0.7[0% 5L senice
BEOEHA -4.9 0.7 1.1 0.8 -3.1 (0.5) -11.8 -0.9 Imports of Goods
H—ERDHA X6 2.0 2.0 -0.4 7.0 -0.2| (0.0) -0.8 8. 6] Imports of Services 46

GE)
Note. The Figures in

Annual rate

Changes from the previous year
HE - Y—EROMEME=-ME - Y—EXOHH-HE - Y—EXD#MA

() NIZERBEECHT I2FEE
() indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
FMHOFSEFHE EMADTEEDEICE >TROTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.

X5

SUFBEEERHADENTHOERBA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERFOBN TOEREA

Including Direct Purchases Abroad by Resident Households




1—2. mMFEHNDLEMERE

Development of Nominal GDP (Quarterly)

DATE 2015.9.8

AL ATEALLD  HiE
(ZEREFE) EXRBE R
X1 %2 %3
(B3I @ %) (%)
2014 2015
£ - 1 2015 | 2015
15 E] 4~6 7~9 10~12 1~3 4~6 4~6 4~6
. ~ ~ - - ~ (id, at §1
(B8) RErtREHEEXH 3.5 0.3 0.4 0.2 0.5] (-0.3) 1.8 0. Consumption of Households
Sl - _ _ _ _ _ Direct Purchases Abroad
BEERHOBN TOEEBA 3.8 0.5 1.6 3.4 4.7 (0.0) 20.2 0.8 by Resident Households
’ == . (Less) Direct Purchases in
(ER) FRESTHOENTO|  13.9| 4.4 242 16.4] 6.6| (-0.0)| 29.0| 60.6] the Domestic Market by
Non-Resident Households
Domestic Final
ERRGREEEIH -3.4 0.3 0.5| -0.0{ -0.4| (-0.2) -1.7 0. 5] Consumption Expenditure
of Households
it A Bt -16.0f -5.4 1.9 0.6 -1.4| (-0.1) -5.4| -4.4 Durable Goods
3 Ot A B -11.4 4.6 0.4 1.3] -3.5[ (-0.2)|| -13.1 2.7] Semi-Durable Goods
E M A B -4.2 2.7 0.3] -1.2 0.2[ (0.0) 0.7 2.0] Non-Durable Goods
¥+ — E X 0.5 -0.4 0.5 0.3 -0.2| (-0.1) -0.6 0.2 Services
ﬂ’ = -1.17 -6.1 -0.4 2.2 2.3 (0.1) 9.7 -2. 2| Residential Investment Eﬁ
& o H
5| ezssommromen | 1.9 25 08 0.7 -0.2| 0.0) -0.8 24| OtherBuidinesand g
# E
2 05 I L -5.1| -5 2.7 -2.5| 0.5| (0.0)| 1.9| -6.9| Transport Equipment |5
& : 3
Al zOBORRENRS 4.8 1.4 15| 220 0.9 D] 3.5 5.6 OtherMachneryand g
2 quipment etc. b
w AVEa—% VYT YT 0.4 -0.3 1.6 0.5 0.8 (0.0) 3.3 2.7 Computer Software §
# & .S i o2 2.2 -3.0[ -0.6 3.9 1.7 (0.4) 7.1 1.9] Gross Capital Formation
5 b EEAMN (1.2 0.6) 0.2)| (©.5)| %k | (0.3 #ox | ©.0)f OF¥fich Changein
@® mn - v—czommn x| (1L.O] 0.2] ©.6] 1.3)] wx [ 0.0 o [ S F AN Bxperte of
@@ - v—cxoms | 0.5 31| 59 0.4 3.3/ 0.6 -12.5] 4T[0 semices
HMEOEHL -0.4 3.2 5.5 -1.1 =-3.2| (-0.5)| -12.1 3.8 Exports of Goods
H—EXO#HIH X5 5.9 2.0 7.8 3.3 -3.9] -0.1)| -14.7 9. 6] Exports of Services 3¢5
@@ mr-v—czomr | -6.3] 3.8 22| -6.4] 3.0 O] -11.6] -39 T coices
HEO#WA -1.9 3.8 2.2 -8.4, -4.0[ (0.6)] -15.0[ -7.2 Imports of Goods
H—EXDBA X6 2.8 4.0 2.5 4.3 1.3| (-0.0) 5.3 12. 6] Imports of Services %6
G¥) () AIFERBREEICHT I2FE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
%1 Changes from the previous quarter (seasonally adjusted)
X2 Annual rate
%3 Changes from the previous year
¥4 BE - Y—EXROHMEE=ME - Y —EXD#HH-ME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X5

BUFBEERIOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

SUEEERFOBIN THOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. ERFNOREREE

DATE 2015.9.8

Development of Real GDP (Annual)
[L0E:3x4
X1
(2005/E S EEmAR . BEAT - %) (Chained (2005) Yen %)
& F E (Fiscal Year) [& %£(Cal endar Year)
5 g 2011 2012 | 2013 | 2014 2012 | 2013 | 2014
e (d, at §1)
(B#%) REBEARIY 1.2 1.6 2.5 -3.3 2.1 2.1 1.4 Consumption of Households
Sty - _ _ _ _ _ _ Direct Purchases Abroad
BEEROBN TOEEBA 6.5 1.0 -26.5| -14.5 4.0 -25.9| -15.2 by Resident Households
o == - (Less) Direct Purchases in
() FELESHOEAT | 968 38.3| 35.2| 45.9] 35.9| 30.6| 37.8 the Domestic Market by
) Non-Resident Households
Domestic Final
ENR &EHE I 1.2 1.7 2.8 -3.0 2.2 2.4] -1.1| Consumption Expenditure
of Households
it X Bt 9.2 1.9 14.3| -11.4 4.0 8.4 -0.1 Durable Goods
* O R B 4.4 1.6 7.0/ -5.8 1.4 6.1 -1.4] Semi-Durable Goods
*F W A B -2.2 3.2 1.3 -4.5 3.2 1.6 -3.2] Non—Durable Goods
¥ — E 2 1.1 1.1 1.3] -0.5 1.5 1.3 -0.2 Services
# = 2.7 5.7 10.2| -10.6 3.0 9.6| -4.1| Residential Investment Eﬁ
e — g
8| wesommrumzn | -1.9] 24] 14| 22[ 29 13 1.4 OtherBuldinesand |
“ tructures E
% ik A 1.4 4.1 9.2 -6.6] 16.2 1.5 2. 7] Transport Equipment LT;,
& - g
x| zomomRRES 6.1 -1.8] 8.6 1.4 02 206 7.2 OtherMachineryand |z
# quipment etc. =
Plavea—s-vorwz7| -0.7| 44 38 -0.6] 52 38 -02[ ComputerSofware | §
#® & X i 5 1.7 1.8 3.6 1.6 4.5 1.2 3.1] Gross Capital Formation
= o of which Change in
5 HIERE SiEmM (-0.2)| (-0.0)| (-0.5)| (0.6)] (0.2)| (-0.4)| (0.1) Inventories
@0 s —crommi %2 [ (-1.00] (0.8)] 0.5)] ©0.60] 0.9 0.3)] 0.0fc o 5m L
@@ pE-v—czoms | -1.6] -1.4] 44 7.9 -02] 12] 84l ASD o ceice
HEOHH -0.5 -2.0 2.9 6.2 0.1 -0.6 6.8 Exports of Goods
H—EZDE#H X3 -8.4 2.9 15.2| 18.7] -2.5| 13.9| 19. 2| Exports of Services X3
e N N (id, at 81
(B18) ME - v—EXDHA 5.4 3.6 6.7 3.6 5.3 3.1 7.4 l:np;,ts of Goods & Services
MEOBA 6.8 2.4 1.2 2.3 4.7 3.0 6.7| Imports of Goods
H—EXDBHA X4 -1.6[ 10.1 4.3 11.2 8.5 3.4] 11.1] Imports of Services 34

GE) (
Note. The Figures in (

X1
X2

Changes from the previous year
HE - Y—EXOMEE=-ME - Y—EXDME-IME - Y—EXD#MA

) RIZERKBREEICHT 5F5E

) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSEFHE EMADTEEDEICEI >TROTLVS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X3

BUFEEERIOENTOEREBEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUREARITOBNTOEEBEA

Including Direct Purchases Abroad by Resident Households




2—2. FRANDZBEBHEE

DATE 2015.9.8

Development of Nominal GDP (Annual)
B4
1
(BT : %) (%)
& £ E (Fiscal Year) [& %£(Cal endar Year)
B g 2011 2012 2013 2014 2012 2013 2014
omt e B (id, at §1)
(i) BHBRMRL 0.5 0.6 28 -12[ 12 1.8 068N o eehods
RezxttomicomEmA | <7100 4.5 7.1 -6.9| 5.4 -59| -6 3[irect Purchases Abroad
y Resident Households
Y == . (Less) Direct Purchases in
() FRESTHOEATOl 26.9| 38.0| 36.8] 51.0| 35.9| 31.4| 42.5| the Domestic Market by
Non—Resident Households
Domestic Final
ERRHREEEZ S 0.4 0.7 2.9 -0.9 1.3 2.0 0. 8] Consumption Expenditure
of Households
it A Bt -1.5 -3.4] 13.4] -8.8] -1.9 5.5 3.1 Durable Goods
Ot A B 3.0 0.7 1.2 -3.0 0.5 5.9 0.8] Semi-Durable Goods
E M A B -0.0 3.4 3.1 -0.9 3.9 2.9 0.5] Non-Durable Goods
¥ — £ 2 0.6 0.0 0.8 0.6 0.7 0.5 0.6 Services
" 22 3.2 5.0 13.4 -1.3 2.2 12.1 -0. 8] Residential Investment f_:‘
al| eznommrumsm | 08| 21| 34| 43 26 28 gg| OthepBuldnesand
“w ructures g
E ik AR 10.6 4.5 10.5 -5.4] 16.2 2.9 3.7] Transport Equipment E
& . g
x| zomownmms 42| -2.0 9.2 35| -0.2| 32 8| OtherMachineryand |5
I quipment etc. z
Plavea—s-vorozz| -14) 40 38 1.3 51| 31 1.6 computer software | &
#“ & X i o3 1.3 1.6 5.1 3.4 4.1 2.3 5.0] Gross Capital Formation
- o of which Change in
5 HEmBMM ~0.2| ©.0| 0.5 ©.5] ©0.2].n] ©1 nich Ghane
@ wE-v—cxomee e | (-2.2)] (0.9)] 1.2] 0.9 —1.D] 0.9] -0.3) EG:; g%yg;zgm;; of
e N N id, at
@0 - v—czomn | -3.0] 0.9 133 104 -22] 10.8] 114N e
HEOEHH -2.8( -1.71 11.9 8.4 -2.0 9.0 9.6 Exports of Goods
H—EXD#HIH X3 -11.0 4.9 23.1 22.8] 3.4 23.7| 22.9] Exports of Services 3
@® mr-v—czoma | 11.2] 45| 188 39| 47 15.2] 114fS S o enices
HEOHA 14.0 3.6 19.5 1.9 4.5 15.5| 10.5 Imports of Goods
H—EXD#MA X4 -3.1 9.9 14.4] 15.8 6.0] 13.7| 16.5] Imports of Services 4

GE) () NZENBEEICRT HHF5E

Note. The Figures in (

X1 Changes from the previous year
X2 BME - Y—EXOMEE-ME - Y—EXOHHE-HE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X3 BUEEEERHOENTOEEEA

) indicate contributions to Changes in GDP

Including Direct Purchases in the Domestic Market by Non-Resident Households
¥4 BUREERTOBNTOEREBA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2015 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series are revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the Second Preliminary of April-June
2015

In the Second Preliminary of April-June 2015, the rate of changes from the previous quarter
for original nominal series of supply-side estimates, used in the estimation process of the
private non-residential investment at April-June 2015, is estimated as A1.1% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as A32.5% using
“Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of
April-June 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of April-June 2015 is estimated as follows.
(Billions of Chained (2005) Yen)

46 -9 10-12 -3 46 GDP at 2015/4-6 (%)

Finished goods 866.9 130.2 A1489 AG6335 661.6 0.3
Work-in-progress 2355 186.6 A9903 A576.1 A746.6 A0O
Materials and supplies 8738 9.2 A16.3 653.8 509.2 A0O
Wholesale and retail trade A1566.6 A2,186.2 A18673 A764 266.0 0.1

» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of July-September 2015

With the information used for the Second Preliminary of April-June 2015, the seasonally
adjusted real series of work-in-progress inventory and material and supply inventory in the
First Preliminary of July-September 2015 is estimated as A801.1 billion yen (the difference
from the previous quarter; A58.8 billion yen) for work-in-process inventory and 26.8 billion
yen (the difference from the previous quarter; A493.1 billion yen) for material and supply
inventory.

Please be noted that these series are not continuous with the real seasonally adjusted series
before April-June 2015 in the Second Preliminary of April-June 2015, since the figures above
are estimated by applying seasonal adjustment to the original series including July-September
2015, which are estimated from the ARIMA model. In addition, there is a case in which these
estimations about July-September 2015 is revised since the series up to April-June 2015 is
revised by the revision such as basic statistics in the First Preliminary of July-September 2015.



Announcement:
» The release schedule of the Quarterly GDP (QE)

i). The first preliminary of July-September, 2015:
8:50 A.M. JST, Monday, November 16, 2015.

i). The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

iii).  The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

iv).  The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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