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GROSS DOMESTIC PRODUCT: THIRD QUARTER 2015
(FIRST PRELIMINARY)

I. ERLEE (ZHADN RUKEEIEH
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Development of Real GDP (Quarterly), seasonally adjusted series
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HEETEAEAIEREEE. RESERKE. ANEEERBE,NASH S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
HE - —EXOHBE=E - Y —EXDHE—IHE - Y—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MMEOFSEIWELMADTSEDEITL>TROHTWLS,

The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Real GDP (Quarterly), original series
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BERN#BEE (GDP) -1.4 -0.9 -0.8 1.0 1.0 k% Gross Domestic Product

-1.6 -1.9 -1.9 0.8 0.8 xkx
= w = = Domestic Demand

(-1.6)[ (-1.9)| (-2.0)[ (0.8)| sxx (0. 8)
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B m & | -12.4] -15.5| -15.4| -3.3] 5.7 (0.2)] [rivaie Residentidl
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Note. The Figures in ( ) indicate contributions to Changes in GDP.
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%1 Changes from the previous year
X2 HREEEAERKIIREEE. RESERE. AMBEEEREENSK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
%3 BME-Y—EXOHEE=8E - y—EXDHLE—MHE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MBMEOFEETHELBMAOTEENDEICL >TRHT NS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.11.16
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B & & HEE X 0.6 0.3 0.6/ -0.2 0.5| (0.1 2. 2| Government Consumption
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REEEAMEERMEE. RMEERE. 2HEEEXBENOH D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

BME - Y—EXDfiEaE=ME - Y—EXD#EME—E - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MAHDOFEEFRHERBADFTFEEDEICL > TRHOTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Quarterly), original series

DATE 2015.11.16
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REATEAERIIREAEE. REEXRKE. CMEREABENLKD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

Y—EXO##TE =

MR-

Y—ERADBH—ME - ¥ —EXDWA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEMEOBTSETRMELMAOTSENDEICL >TRHTILS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Real GDP (Annual)

DATE 2015.11.16
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. Private Residential
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N 0] = = 0.5 1.4 3.2 0.8 1.8 2.9 1.0 Public Demand
B R % HEBE XS 1.2 1.5 1.6 0.4 1.7 1.9 0. 2] Government Consumption
N HME T E XA B K -3.2 1.0 10. 3 2.0 2.1 8.0 3. 8] Public Investment
a M #E OE & # m (0.0 (-0.00f (0.00 (0.0)] (-0.0)| (-0.0)| (0.0)] Change in Public Inventory
(e wEEasmwam x| 28 1.8 61 -1.0] 34 32 2] ReerouredGrossFied Capita
e -v—czxomme %3] -1.0| (-0.8)| (-0.5) ©0.6)] 0.9 -0.3)| (-0.0) Net Exports ofﬁ(égods & Services
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Note. The Figures in ( ) indicate contributions to Changes in GDP.
(&)
E N #BHFHB (GDI) -0.8 0.9 1.6 -0.9 1.5 1.3 -0.6 Gross Domestic Income
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X1

Changes from the previous year

X2 HREEEABRIIERMEE. RECESRKE. AHNEEEXRBEMNM LMD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
%3 ME-Y—EXOHBRE=E - Y —EXOHHE—MHE - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MALEOFSEIBMEEMADTEEDEICE >TROHTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Annual)

DATE 2015.11.16

AL
%1
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E AN # £E (GD P) -1.3 0.1 1.8 1.6 0.8 1.0 1.6 Gross Domestic Product
0.9 1.0 2.9 0.6 1.9 1.9 1.8
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nvestment
E M & E & # m-0.2)( (0.0)] (0.5 (0.5] (0.2)[(-0.4)] (0.1)] Change in Private Inventory
2 #9 = = 0.6 0.7 3.3 3.2 1.3 3.0 3.0 Public Demand
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N ME T E A KB K -2.6 0.8 12. 4 5.1 2.4 9.5 6. 8] Public Investment
N o' E & # m 0.0]0.01] 0.0 (0.0)0](-0.0)] (-0.0)| (0.0)] Change in Public Inventory
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Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%)
ER#&AMHB/ (GNI1) -1.0 0.2 2.2 2.2 0.8 1.5 1.9 Gross National Income
= Compensation of Employees
B mE®M (&£ B88H| 07 01 10 17 03 08 1.5 P Nomiman
GoP =L — 4% | -1.7]] 09 03 25 -09 -06 1.7 GDP Deflator
EmmEsr oL — 4| 05 -08 04 21 07 00 1.9] vomesticpemand vefiator
%1 Changes from the previous year

X2 HEREAERIIREEE. REEXRKE. 2MBEREABENLKD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 ME-Y—EXADHMBH=ME - 4—EXA0®WH—#E -

S—EZXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHOFSEFEHLAADFTSEDEICL>TROTN S,

The contribution is calculated as the contribution of Exports Less that of Imports.




I. BENENRHRERHEZIHRUVHR - Y—EXBIO@WMEA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. AFHAANDEERER

Development of Real GDP (Quarterly)

DATE 2015.11.16

ATHALE BTEALL D B
(ZEREF) FXRBE REL
X1 *2 X3
(2005/F SR MAE ;.  BAGI - %) — —*——~—"—— (Chained (2005) yen %)
P 2014 2015 2015 | 2015
18 g 1~9 10~12 1~3 4~6 1~9 1~9 1~9
. ~ (id, at §1)
(Bi8) RARKHEERH 0.2 0.3 0.4 0.6 0.5] (0.3) 2.1 0.6 Consumption of Households
LTI o _ _ _ _ _ Direct Purchases Abroad
BEARHOEN TOBEEBA 6.1 6.6 2.2 1.5 1.7 (0.0) 7.0 8.5 by Resident Households
" —= ) (Less) Direct Purchases in
W) FEAESHOBAT) 98| 25.1] 16.7| 6.5 11.7) (-0.1)| 55.6] 73.6| the Domestic Market by
" Non—Resident Households
Domestic Final
ERRGRHEHEZH 0.3 0.5 0.6 -0.5 0.6 0. 4) 2.5 1. 1] Consumption Expenditure
of Households
it A Bt -4.6 1.9 0.9 -1.6 1.4 (©.1 5.9 2.1 Durable Goods
M A B 3.9 -0. 1 1.7 4.0 2.6/ (0.1) 11.0 -0.0| Semi-Durable Goods
E mW A Bt 2.2 0.2 0.4 -0.5 0.2 (0.0) 0.9 0.2 Non—Durable Goods
¥+ — E R -0.4 0.6 0.5 0.1 0.4 (0.1) 1.7 1.5 Services
@ m-v—cxomms x4 | 0.1 0.3)] (<0.0)| (<0.2)| ek 0. 1) ek (0. 2) [d at ST Net Exporte of
(w8 #E-y—cxome | 1.6 29 1.9 -4.3] 26| ©.85] 10.9] 29[t Sl e semices
HEOHY 2.0 2.5 1.4 -5.0 1.8 (0.3) 1.3 0.3] Exports of Goods
H—EXDEH %5 -0.8 5.1 5.0 -0.4 7.0 (0.2) 31.0 18. 1| Exports of Services 5
w8 HE-v—exomA | 1) 09l 1.9 28] 17| (0.4 7| rafe e S soices
HEOBA 0.8 1.2 1.0 -3.3 2.3 (-0.4) 9.5 0.9]  Imports of Goods
H—EZXD#A X6 2.7 -0.7 6.6 -0.2 -1.0{ (0.0) 4.1 4.5] Imports of Services 6

GE) (
Note. The Figures in

X1
X2 Annual rate
%3 Changes from the previous year

x4

) NIZENREEICTT 5FEEERT .
() indicate contributions to Changes in GDP.
Changes from the previous quarter (seasonally adjusted)

BE - —EXDHMBMH=-ME - Y—EXOWH-HE - Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

HMBHOFSETHH EBADFTSEDEICL >TROTL S,

The contribution is calculated as the contribution of Exports Less that of Imports.

X5

BUFEEEROENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERH OB TOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. M¥HARNDOABEERE

Development of Nominal GDP (Quarterly)

DATE 2015.11.16

ATHEALL RTEALLD  HIE
(ZETEREF) FRBE R
X1 2 3
(- %) — — (%)
P 2014 2015 2015 | 2015
15 = 1~9 10~12 1~3 4~6 7~9 1~9 1~9
S _ _ (id, at §1)
(B18) RHARREBEZH 0.3 0.4 0.1 0.4 0.5 (0.3) 2.1 0. Consumption of Households
el M2 . _ _ _ Direct Purchases Abroad
BEERADOBN TOEEEA 2.0 1.5 3.0 1.5 3.1 (0.0)) 13.2 0.1 by Resident Households
o —= ] (Less) Direct Purchases in
R FREESHOMATOl 351 245 16.8] 6.9] 12.0| (-0.1)| 57.6| 74.0| the Domestic Market by
Non—Resident Households
Domestic Final
ENRRKEEXH 0.3 0.6 0.1 -0.3 0.6| (0.3) 2.4 0. 9] Consumption Expenditure
of Households
it A Bt -5.8 2.0 0.8 -1.2 1.9 (0.1) 7.9 3.1 Durable Goods
W A Bf 4.1 0.6 1.9 -3.8 3.0 (0.1) 12.7 1.6] Semi—Durable Goods
¥ W A B 2.8 0.2 -1.2 0.1 -0.11 (0.0)f -0.2| -1.1] Non-Durable Goods
¥ — E X -0.4 0.5 0.3 0.1 0.4 (0.1 1.6 1.4 Services
@) w - v—exomny x| (-0.2)| (0.5)] (1.3)| (01| wbx | @1 e | (2 1) [ 2 SO Net Exports of
(m18) pE-y—cxoms | 3.2 5.6 -0.3| -2.8 2.0 Q.4 83 47[ESE e Somices
BB D% 3.5 5.2 -1.1| -2.8 0.6/ (0.1) 2.5 2.0] Exports of Goods
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Gross Domestic Product, Third Quarter 2015 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary of the third quarter 2015, in addition to the regular revision from
the first preliminary to the second preliminary, the reqgular annual revisions (for 2013 and 2014)
will be also incorporated.

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Work-in-progress inventory and materials and supplies inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and wholesale and retail trade inventory will be
revised due to the addition and revision of source data.)

> Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that are available by the
release of the third month’s “Balance of Payments (Preliminary)” are incorporated in the
estimation to the greatest extent possible.)

Second Preliminary:
The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the



second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series were revised from the first quarter of 1994 to the most recent quarter.

In the second preliminary of the third quarter 2015, the seasonal adjustment model selections
and regression variable specifications will be re-estimated based on the annual estimates.

(2) Other Issues
» Incorporation of the Retroactive Revision in the Basic Source Data

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data S . i i
preliminary estimates released the preliminary estimates
Current Survey of Production | From January-March 2013 Oggoltéer Supply-side estimates
. 5 October Supply-side estimates
Corporate Goods Price Index | From January-March 2013 2015 Deflators estimates
Services Producer Price 5 September Supply-side estimates
Index From January-March 2014 2015 Deflators estimates
Monthly Economic Report of November
Land, Infrastructure and From January-March 2015 2015 Supply-side estimates
Transportation Economics

» Estimation for changes in private inventories by type in the First Preliminary of
July-September 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the First
Preliminary of July-September 2015 is estimated as follows.

(Billions of Chained (2005) Yen)

2014/ 2015/ Contrit?utions to
7-9 10-12 1-3 4-6 7-9 Changes in Real GDP

at 2015/7-9 (%)
changes in private inventories A17754 A2973.2 A5726 664.8 A18297 A0S
Finished goods 433 A1260 AG143 707.3 1128 AO0.1
Work—in—progress 190.1 A9854 A5830 A7360 AB800.1 AO0O
Materials and supplies 45 A16.9 626.5 5471 30.0 AO1
Wholesale and retail trade A20223 A1881.7 A1015 111.3 A1188.2 A03




» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the First Preliminary of July-September
2015

In the First Preliminary of July-September 2015, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at July-September 2015, is estimated as A1.5% with
the information used for the supply side basic statistics, also, the rate of changes from the
previous quarter for original nominal series of demand-side estimates is estimated as 11.5%
with the information used for the supply-side estimates.



Announcement:
» The release schedule of the Quarterly GDP (QE)

i). The second preliminary of July-September, 2015:
8:50 A.M. JST, Tuesday, December 8, 2015.

i). The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

iii).  The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

iv). The first preliminary of January-March, 2016:
8:50 A.M. JST, within the latest date of the following 3; 10 working days after the release of
the March 2016 “Export (Detailed) of Trade Statistics”, 10 working days after the release of
the March 2016"“Preliminary Report on Indices of Industrial Production”, or 11 working
days after the release of the March 2016 “Consumer Price Index” (The exact release date
will be announced 10 days before the release date on the website.)

v).  The second preliminary of January-March, 2016:
8:50 A.M. JST, Wednesday, June 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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