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1. BERREE (XHAD RUSEEREB

GDP (Expenditure Approach) and Its Components

1—1. IREREL2REZREOLE (MFHAME. XE. FHABFHL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005 FZ £ 38 $5 {f 4% B %) (Chained (2005) Yen(seasonally adjusted) : %)
£ - # 2015.77~9
BTO# HOXT # 5 E (WP X2
E B 1R R B o 1 RERE o
(2015. 11. 161’:}%) 2RERIE (2015. 11. 161’:}%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
E N #% %&£ % (G D P) -0.2 0.3 Gross Domestic Product
*kkk *kkk
[F X # #) [—O 8] [1 . O] [Annual rate]
E 2} = E-3 -0.3 0.1 -0.3 0.1 Domestic Demand
B i % -3 -0.5 0.2 -0.3 0.2 Private Demand
R M & B & X W 0.5 0.4 0.3 0. 2| Private Consumption
= = e Consumption of
REBRROH#XH O 5 0 4 0 3 0 2 Households
BRCHELROD Excluding
kR B B 0.6 0.4 0.3 0. 2] oited Rent
R fil & k=] 1.9 2.0 0.1 0. 1| Private Residential Investment
R B & % B -1.3 0.6 -0.2 0. 1| Private Non—Resi. Investment
E B £ E & 8 m skkok skkok -0.5 —(. 2| Change in Private Inventories
N # % = 0.2 -0.1 0.0 -0.0 Public Demand
B O &% # H & X W 3 0.3 0.1 0. 1| Government Consumption
N M B E B KX RO -0.3 -1.5 -0.0 —0. 1| Public Investment
N M O'E OE & # m sk skekok -0.0 —(0. 0| Change in Public Inventories
N . Lo _ _ (Regrouped) Gross Fixed Capital
(BE)BREERAL R X3 06 03 0.1 0.1 ed) Gross Fixe
. 9 o . Net Exports of Goods & Servi
B - Y — RO H K4 sy sy 0.1 0.1 et Expo soxc‘:ros ervices
B E - % —EX0#® H 2.6 2.7 0.5 0. 5| Exports of Goods & Services
(ER)ME -9 —EX0#WA 1.7 1.7 -0.4 —(0. 4/ (Less) Imports of Goods & Services
(%)
E R & MAB/ (G N I) -0.4 0.0 kkk *kk Gross National Income
E il & #H B 0.8 0.7 skkk skkk Compensation of Employees

31 : Changes from the previous quarter (seasonally adjusted)
X2 @ Contributions to Changes in GDP
%3 . BREEEATAEREEE. RECESE. 2NEEEARATENSRD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 ME - Y—EXOMEME=-ME - Y—EXDOME-IME - Y—EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
P OFSEFRLE EMADTEEDEICL >TROTLVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




DATE 2015.12.8

1—2. IRBREL2EREOLE (B¥HE. 280, FEHABFAAL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

(BAI: %) (% ; seasonally adjusted)
£ - # 201577~9
BO# kX F 5 K (X6P) X2
b} B 1 R SR AE s 1 R SR AE o
(2015. 11, 161;_&%) 2RERIE (2015. 11, 161’__L§§) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
E AN #® &£ & (G D P) 0.0 0.4 Gross Domestic Product
*kokxk *kokxk
[F % # #H] [O 1 ] [] . 6] [Annual rate]
= " *= = -0.1 0.3 -0.1 0.3 Domestic Demand
B el = E-3 -0.3 0.3 -0.2 0.3 Private Demand
R M & #® & X H 0.5 0.4 0.3 0. 3| Private Consumption
= sy = - Consumption of
REtR®HEAEXH 0 5 0 4 0 3 O 2 Households
BRCHEBLERD Excluding
BB % & 0.6 0.5 0.3 0. 2| mouted Rent
B fal * £ 1.9 1.9 0.1 0. 1| Private Residential Investment
R B & % & & -1.0 0.8 -0.1 0. 1| Private Non-Resi. Investment
R M & E & # m Skesksk Sksksk -0.4 —(. 2| Change in Private Inventories
4 # & -3 0.5 0.0 0.1 0.0 Public Demand
B &R ® BB X H 0.5 0.4 0.1 0. 1| Government Consumption
A M EE & RE R 0.3 -1.1 0.0 —(0. 1| Public Investment
N M OE OB R B om *ksksk *koksk -0.0 —0. 0| Change in Public Inventories
N 5 L _ _ (Regrouped) Gross Fixed Capital
(BB REEAARL R %3 0.3 0.5 0.1 0.1 ed) Gross Fixe
T o oS . Net Exports of Goods & Services
BE-Y—ERomWE x4 sokk Kokok 0.1 0.1 X4
B ' ¥ — E X O &8 H 2.0 2.0 0.4 0. 4| Exports of Goods & Services
(ZBR)BME - Y—EXDOHA 1.3 1.3 -0.2 —(0. 2| (Less) Imports of Goods & Services
(B£1)
BER#®MES (G N 1) -0.1 0.3 *kokxk *kk Gross National Income
E A & #® B 0.9 0.8 kkk kkk Compensation of Employees

X1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to Changes in GDP
X3 . HEEEAEAEREEE. RECESRE. 2MEAETERBEANSES,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 BB - Y—EXDMEE-ME - Y —EXOHH-ME - Y—EXD@WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B£2) WEHHTIL—4— (EHHBRI)
£ - # 201577~9
BIfALL %56
1 RRIRIE 2 R IE
H B
1st Pre. 2nd Pre.
G DPF 7 L — & — 0.2 0.1 GDP Def lator

=7 L = 58 —

0.2

0.1

Domestic Demand Deflator

X5

Changes from the previous quarter (seasonally adjusted)

Investment, and Public Investment.




2—1. IRFREL2RFHREDLLE (FEME. RE. AIFEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

(2005FE B RS . BT - %)

DATE 2015.12.8

(Chained (2005) Yen ;

2 20144 % (Fiscal Year)
W& KX F 5 E (WP X2
* Qe ) | LREBIE | o g | 2RI
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
B Wm#EE (GDP) -0.9 -1.0 *kkk *kk Gross Domestic Product
E A = E-3 -1. 4 -1.5 -1.5 -1.6 Domestic Demand
B R = E:3 -2.1 -1.9 -1.7 -1.5 Private Demand
E M & & # B X & -3.1 -2.9 -1.9 —1. 8| Private Consumption
R 5B H R X -3.3 2.8 -1.9 1. 7| oo
hE ® R 4.1 3.6 2.1 ~1. 8| fmputed Rent
B &l * £ -11.6 -11.7 -0.4 —0. 4| Private Residential Investment
E M & % ® & 0.5 0.1 0.1 0. Q| Private Non—Resi. Investment
R M # E & # m kksk )k 0.5 0. 6| Change in Private Inventories
2 # = = 0.8 -0.3 0.2 -0.1 Public Demand
B & % H B X H 0.4 0.1 0.1 0. 0| Government Consumption
N M BEE B X BB R 2.0 -2.06 0.1 —0. 1/ Public Investment
N M OE E R # om *kskk *kk 0.0 0. 0| Change in Public Inventories
(BB)RERARL K X3 1.0 -23 -0 2 -0.5 (Regm“pgi)rmi?:: Cod Caita
B E - Y — E X8 X4 KoKk KoKk 0 6 0 6 NetExpor‘tsoficzc;ods&Services
MH - —F2ROHH 7.9 1.8 1.3 1. 3| Exports of Goods & Services
(BBR)ME-F—EZ0OHA 3.6 3.3 -0.7 —0. 7| (Less) Imports of Goods & Services
B
ER#HmB (GN 1) -0.3 -0.4 kokok *okok Gross National Income
E A & # B -1.2 -1.0 koksk KKk Compensation of Employees

: Changes from the previous year
© Contributions to Changes in GDP
 MEEEAERIIRBEEE. REGEEKR. ANEEERAEENOKS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

CHME - Y—EXOMBME=ME - Y—EXOEHE-ME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MREOFSETHELHADTSENEITL>TROHTNS,
The contribution is calculated as the contribution of Exports Less that of Imports

Investment, and Public Investment.




2—2. IREREL2EREDOLLE (FEME. BB, AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)

DATE 2015.12.8

(B - %) (%)
3 20144 E (Fiscal Year)
EURE: - AP F 5 E (XMEP) X2
b B 1 REER(E _ 1 RERIE s
(2015. 11, 161’;%%) 2RERIE (2015. 11, 16;%) 2RERIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre.
B R #%&E (GDP) 1.6 1.5 *ekok *kk Gross Domestic Product
E3) " *= E-3 0.6 0.5 0.6 0.5 Domestic Demand
=5 i *= = -0.2 0.1 -0.2 0.1 Private Demand
E M & #®# #H & %X H -1.0 -0.8 -0.6 —(. 5| Private Consumption
= o = - C ti f
R R KB X -1.2 -0.7 -0.7 —0. 4] fore e ©
BRCOEBLROD _ _ _ _ Excluding
BB % & 1.4 0.9 0.7 0. 4| uted Rent
R fal * k= -8.5 -8.5 -0.3 —(. 3| Private Residential Investment
E M & % ® & 1.8 1.6 0.2 0. 2/ Private Non-Resi. Investment
R M # E & # m sksksk sksksk 0.5 0. 6 Change in Private Inventories
N f = = 3.2 1.9 0.8 0.5 Public Demand
B R & 8 & X H 2.7 2.2 0.6 0. 4| Government Consumption
N M EE E AR MK 51 0.4 0.2 0. 0| Public Investment
N M OE OE R O#E om *ksksk *koksk 0.0 0. Q| Change in Public Inventories
N . L _ _ (Regrouped) Gross Fixed Capital
(BE)LEEEAB R X3 1.0 02 02 00 ed) Gross Fixe
B -4 —EXO@ME X4 *kok Kok 0 9 1 ' 0 Net Exports ofgc‘)‘ods & Services
M ' ¥ — E X O &8 H 10.4 10.5 1.7 1. 7| Exports of Goods & Services
(ZBR)ME - Y—EXDOHA 3.9 3.9 -0.8 —(0. 8] (Less) Imports of Goods & Services
(B£1)
BER#HMHB (G N 1) 2.2 2.1 kkk kkk Gross National Income
B A & ] 2] 1.9 kkk kkk Compensation of Employees
X1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 REEEAMKITIEREE. RRSERMB. 2MEEERBENOES.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXOHBE=EE - Y —EXOBHE-EE - ¥ —EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(BE2)
G DPF T L - & — 2.5 2.5 kkx *kk GDP Deflator
BERNEETIL— & — 2.1 2.1 *oksk sksksk Domestic Demand Deflator




3—1. MIMHOREMEER (FEHFABRI)

Development of Real GDP (Quarterly), seasonally adjusted series

DATE 2015.12.8

ATHALL ATEALE D
(EEREF) FERBH
X1 %2
(2005FEF g fMA% ; BT : % ———— (Chained (2005) Yen : %)
P 2014 2015 2015
18 = 7~9 10~12 1~3 4~6 7~9 7~9
ER#®EE (GDP) -0.7 0.5 1.1 -0.1 0.3 sk 1.0| Gross Domestic Product
F = @ ) [-2.8]| [1.81| [4.4]| [-0.5]1| [1.0]| sk ook [Annual rate]
-0.7 0.1 1.1 0.1 0.1 sk 0.5
= n = -2 Domestic Demand
(-0.7) 0.1 1mn 0. 1) ok (0.1 ok
R 15 % = -1.2 0.1 1.5 -0.1 0.2 (0.2 0.8 Private Demand
R M &k # & %X & 0.0 0.4 0.3 -0.5 0.4 0.2) 1. 5] Private Consumption
- = = " Consumption of
watmeymzm 01 04 03 -0.6 04 02 1.4 50umete
= e = Excludin
BRCHLRORBRE 0.0 0.4 0.3] 0.8 0.4/ (0.2 1.5 lm;utengem |
E oM & s 69 -0.7] 20 25 2.0 (0D 81 rvaeResidental
E M & % % # -04 02 27 -1.3] 0.6 (0.nf 23] rvate NonRes.
nvestment
R M # E & # mn (—0 6) (—0 1) (0 5) (0 3) kkk (—0 2) kkk Change in Private Inventories
n ] S = 0.6 0.1 -0.2 0.9 -0.1| (-0.0) -0.3 Public Demand
B R K HEE X H 0 2 0 4 0 2 0 4 O 3 (0 ]) ] ] Government Consumption
/A T & K B K 1.6 -0.5 -2.0 3.3 -1.5] (-0.1) -5. 8] Public Investment
N B O OE & #B M (0 0) (—0 0) (0 0) (—0 0) skksk (—0 0) kksk Change in Public Inventories
(B wBEEAARA %3 -09 00 1.6 02 03] (0.1 1. 2f Feereowed Grossied Copita
BE - H—C X0 iﬁf Hoox4 (0 1) (0 3) (_0 0) (_0 2) kK (0 ]) Kok Net Exports of;;iods & Services
MHE - —E 20§ 1.6 2.9 1.9  -4.3 27| ©.5)[  11. 1] Exports of Goods & Services
(BB ME-—EOBA| 1.1 0.8 17| -2.6] 1.7 (-0.4)|  7.0|Less) imports of Goods &
GE) () AXERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(8%&1)
RN#EHAH (GD 1) -1.0 0.6 2.1 0.3 0.2 *xx 7 Gross Domestic Income
ER#BHAMSE (GNIT) -0.4 1.6 1.2 0.8 0.0 *xx 2 Gross National Income
)= A = R B 0.2 0.1 0.8 -0.0 0.7 kekk kekk Compensation of Employees
(B%2) MEHRGD PEESRE (FTHALLX1) OFIALLE
(2005 B &= S G . BEAI @ %) (Chained (2005) Yen %)
2014 2015
7~9 10~12 1~3 4~6 7~9
# (2 RIR4RIE) -0.7 0.5 1.1 -0.1 0.3 | Second Preliminary
[45) [2.8]] [1.81] [4.41] [-0.51] [1.0]] Annual rate]
1B (1RERB) -0.3 0.3 1.1 -0.2 -0.2 | First Preliminary
[ %] [-1.1]] [1.2]] [4.6]] [-0.7]] [-0.8]| [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 HMETEABRKEREEE. RESESRKB. 2NEEERBEANSKD,

x4

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BR - Y—EXDf#@L=3ME -

HY—EXDEH-#E -

H—ERDE@MA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMBEHOFSERIBHEBADTFEEDEICE > TROT NS,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—2. MIHAHOREREE (KR

Development of Real GDP (Quarterly),original series

DATE 2015.12.8

BRI
X1
(2005/Z B SR filfidE ;BT : %) — (Chained (2005) Yen : %)
£ .- 3 2014 2015
18 g 7~9 10~12 1~3 4~6 7~9
ERN#BEE (GDP) -1.5 -1.0 -1.1 0.7 1.6 keksk Gross Domestic Product
-1.7 -1.9 -2.3 0.5 1.4 wkk
E A = 2 Domestic Demand
1.7 2.00 (=2.3) (0.5) | k= (1.4
=3 il = 2 -2.1 -2.5 -2.9 0.3 1.6 1.2) Private Demand
R M &x #% # & X W -2.17 -2.1 -4.2 0.1 0.4 (0. 2) | Private Consumption
RER®EH®E I M 0 -260 -20 4.1 0.1 0.3  (0.2)] ponsumetion of
BR<HsROBERE| 3.4 27| 51 0.1 0.1 .1 IEnf;L“t‘i'ggReht |
R 5 * £ -12.5 -15.6 -15.5 -3.3 58 0.2 IF’rlvate Residential
n\{estment _
B M & % B 0.6 -0.2 -1.3 1.1 2.2 (0.8)]rivate NonResi
nvestment
R M # E & # m (0 4) (—O 1) (1 O) (O 1) kkk (O 5) Change in Private Inventories
N o} % E:3 -0.4 -0.3 -0.4 1.3 0.7 0.2) Public Demand
B & #% H & X & -0.2 0.3 0.6 1.3 1.3 (0. 3) | Government Consumption
N HMEE E XK B K -2.6 -2.6 -4.3 2.0 -0.7 (-0. 0) | Public Investment
N M o'E B & # om 0.1) (-0.0) 0.0) (-0.0) sokk (=0. 0) | Change in Public Inventories
(mm wEEALBR %2 21 32 39 05 20 (04]Frewd GoethedCat
B - H—ERQE@EE X3 0.3) a.1 1.3) 0.2 ok 0.2 Net Exports of§gods & Services
B®HE -9 —FE XD &@H 7.5 11.2 7.1 1.8 3.0 (0. 5) | Exports of Goods & Services
(RIS - H—EXD#A 5 1 36 ~0.6 08 1.4 (_O 3) (SI;iiTg:r;ports of Goods &
G¥) () RIZERBEEINT I2FE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
ERN#BHASE (GDI) -2.1 -1.2 0.2 2.0 3.2 *kk Gross Domestic Income
ERBLHSB (GNI) -1.5 -0.0 1.2 3.0 3.7| ke Gross National Income
B A & E B -0.9 -0.8 -0.1 0.8 1.6 *kskk Compensation of Employees
(3%E2) H¥HARGDPHRERE (RIERHALLXT) OFIHLLE
(2005FE @ AMAL . BALT - %) (Chained (2005) Yen : %)
2014 2015
7~9 10~12 1~3 4~6 7~9
# (2 REHRBE) -1.5 -1.0 -1.1 0.7 1.6 | Second Preliminary
B (1ERE) -1.4 -0.9 -0.8 1.0 1.0 | First Preliminary

X1

X3

Changes from the previous year
X2 HREEEAERERREEE. RESEXSE. AHEEEARAEEN SRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXDfimE=-ME - Y—EXD#HE-HE -

S—EZXDHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEHOFESEFEHLBAADFTSEDEICL >TROT S,

The contribution is calculated as the contribution of Exports Less that of Imports.




3—3. MF¥HADBERERE (FHHABRI)

Development of Nominal GDP (Quarterly), seasonally adjusted series

DATE 2015.12. 8

BIHEALE BIEiLED
(EEREFE) ERME
X1 %2
(BT - %) — (%)
£ . 2014 2015 2015
15 B 7~9 10~12 1~3 4~6 7~9 7~9
EHN#BEE (GDP) -0.9 0.8 2.0 0.2 0.4] skx 1.6] Gross Domestic Product
[E = @ &) [-3.41| [3.41| 1[8.41| 1[0.61| [1.6]] mkx Kook [Annual rate]
-0.6 0.3 0.7 0.1 0.3 kx 1.1
= A = = Domestic Demand
(-0.7) (0.3) (0.8) (0. 1) ok (0.3)] xx
B 5 % = -1.1 0.3 1.0 -0.0 0.3 (0.3) 1.4 Private Demand
E M &k # & X H 0.1 0.5 -0.2 -0.5 0.4 (0.3) 1. 7| Private Consumption
watmeH®xH 02 05 -0.2 0.5 0.4 (0.2 1.7|5oneumetionof
BR<msROMBEEl 02| 0.6 -0.2| 0.6 0.5 0.2 20 an;'ujjgiem |
Eom & % -1 0.5 22 22 1.9] Q1] 8.0 rvaeResidentil
n\(estment i
E oM & % ® @ 0.1 07 29 1.0 0.8 (0.1)] 31]PrivateNon-Resi
nvestment
R M # E & # m (—0 7) (—0 1) (0 4) (0 3) kskk (—0 2) kskk Change in Private Inventories
2 # & E:2 0.8 0.1 -0.1 0.5 0.0[ (0.0) 0.2 Public Demand
BHF &R ®EE X S® 0.4 0.5 0.2 -0.0 0.4/ (0.1) 1. 5] Government Consumption
A M ETE E KRB K 2.4 -0.5 -1.8 3.0 -1.1| (-0.1) —4. 5| Public Investment
N M OE E & #B m 0.0) (-0.0) 0.0) (-0.0) *kk (-0.0) *k% | Change in Public Inventories
(BB)RERZEABAx3 -0.5 0.2 1.7 0.3 0.5 (0.1)] 2.0 Reerouped) Cross Fixed Gapial
B - H—CROMBE x4 (_0 2) (0 5) (1 3) (0 1) Kok (0 1) Kok Net Exports ofﬁ(i(:‘ods & Services
HE -9 —FE XD &HH 3.1 5.6 -0.3 -2.8 2.0 (0.4) 8. 3] Exports of Goods & Services
(mBRIBE-v—cxo®mAl 37 22 -63] =30 1.3 (-0.2)| 5 1f5zss)meorts of Goods &
GE) () NIZERBREEICHTIHSE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%1)
ERMLHFSF/ (GNI) -0.3 1.8 1.1 0.6 C3| ek 1.2 Gross National Income
)3 A & R B 0.3 0.3 0.2 0.2 .8 keksk kokok Compensation of Employees
G DPF 7L — 4 — -0.2 0.4 0.9 0.3 1] ek *okk GDP Deflator
EEF JL — 4 — 0.1 0.2 -0.3 -0.0 0.1 skskok skoksk Domestic Demand Deflator
(B3E2) MEHRGD PRREE (FIALLX1) OFIBLLE
(BT - %) (%)
2014 2015
7~9 10~12 1~3 4~6 1~9
#; (2 RERE) -0.9 0.8 2.0 0.2 0.4 | Second Preliminary
] [-3.41] [3.41] [8.41] [0.6)] [1.6])] thrnual rate]
1B (1 RERfE) -0.5 0.7 2.2 0.2 0.0 | First Preliminary
[FE] [-1.9] [2.7] [9.0] [0. 6] [0.1]] T[Annual rate]

X1
X2
X3

x4

Changes from the previous quarter (seasonally adjusted)
Annual rate
REEEAEBIIREEE, RECESRE. 2HNEETELRBRNSK D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - —EXOMBE=-0E - ¥—EXRDHE-8E - ¥—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




3—4. M¥HPHOBEMERE (RFRI)

Development of Nominal GDP (Quarterly),original series

DATE 2015.12.8

AIEREA
X1
(BAfE : %) — " — (%)
g - 3 2014 2015
15 g 7~9 10~12 1~3 4~6 7~9
E N EE (GDP) 0.5 1.3 2.2 2.1 3.5 skkk Gross Domestic Product
0.6 0.1 -0.9 0.5 1.4 k%
= N = z Domestic Demand
(0. 6) 0.1 (0.9 (0.5) | *xx (1.4)
B B % E:3 0.2 -0.6 -1.6 0.3 1.6 (1.3) Private Demand
RM&E®KHEEXH -0.3 -0.2 -2.9 0.0 0.2 (0. 1) Private Consumption
e Erxe 02 -01 -28 -0.1 0.1] (0. 1) | oneumeron of
R<HsRORBRE 0.3  -0.1| 3.4 0.1 0.1 (0.1)fpcudve
E il *F = -9.0 -13.1 -13.0 3.4 5 0.2) rrivate Residential
n\{estment _
E oM & % % @ 200 1.4 02 23 3.3 (0.5 vate NonRest
nvestment
B M & E & # m (0 3) (—0 1) (1 0) (0 0) kkk (O 6) Change in Private Inventories
n & w E:3 2.1 2.1 1.3 1.2 0.5 (0.1) Public Demand
B F E® HE X H 1 9 2 7 2 1 1 O ] O (O 2) Government Consumption
N ME T ERE K 1.2 0.1 -1.9 2.8 -0. 5[ (-0. 0) | Public Investment
N M E E & # om 0.1 (-0.0) (0.0) (-0.0) oKk (=0. 0) | Change in Public Inventories
(B wBEERARMAx 02 -1.2] 2.0 1.5 28] (0.6)] Reerouwed GrossTxedCapial
B - —E QMY %3 (_0 1) (1 2) (3 1) (1 6) Kok (2 1) Net Exports ofﬁ(ic:;ods & Services
BE -4 —FE XD &HH 9.6 16.3 9.3 4.9 4.7 (O 8) Exports of Goods & Services
B HME-v—czomAl 87 6.9 -7.1| 3.8 59 (1 2)|Less)meortsofGoods&
GE) () AXERREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
ERE#HBFH (GNIT) 1.1 2.5 3.2 3.2 4.0| sk Gross National Income
E A & ] B 2.4 1.8 1.8 0.9 1.7 %k Compensation of Employees
GDPTF 7L — 4% — 2.0 2.3 3.3 1.5 1.8] ok GDP Deflator
NEEF 7L — 4 — 2.3 2.1 1.4 0.0 0.0| *#x |Domestic Demand Deflator
(BE2) MFHARAGDPHEE FIEREALX 1) OFIBLE
(B : %) (%)
2014 2015
7~9 10~12 1~3 4~6 1~9
# (2 ERIE) 0.5 1.3 2.2 2.1 3.5 | Second Preliminary
B (1RERE) 0.6 1.4 2.6 2.5 3.1 First Preliminary

%1 Changes from the previous year
X2 HRETEEAEKEREAEE. RELSESRE. AMEEEREEN LK.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 BE - Y—EXDfE@L=ME -

HY—EXDEH-#E -

H—ERDE@A

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Development of Real GDP (Annual)

BI4ELE
X1
(2005/E ;B MMM . BT - %) — " — (Chained (2005) Yen : %)
& % E (Fiscal Year) [& 4(Cal endar Year)
i g 2011 2012 2013 2014 2012 2013 2014

E RN # &% (G D P ) 0.4 0.9 2.00 -1.0 1.7 1.4 -0.0 Gross Domestic Product

1.4 1.7 2.4 -1.5 2.6 1.7 -0.0
E| A = = Domestic Demand

a.9] .n| @5 1.6 @6 (.7 -0.0)
B P 7 g 1.7 1.8 22 -1.9] 29 1.3 -0.1]  Private Demand
Emom o oA xowml 1.4 1.7 23 -29] 2.3 1.7 -0.9]Private Consumption
® et &M & xm 1.2 1.5 22 -28 21 1.6 -0 gfJonsumetonof

Households

m<msmomE=RA| 1.3 1.6 24 36 23 1.6 -1.2pcne

g
R il £ = 3.2 57 8 8| -11.7 39 8 4| -53 Private Residential

Investment
R m & % & @ 48 09 30 01 37 -05 3 1]PrvateNon-Resi
R M & B & # i -0.3) 0.1[-0.3)] (0.6)] (0.2)] (-0.2)| (0. 2) | Change in Private Inventories
2 & ® gl 05 1.4 32 -03 1.8 29 0.3  PublicDemand

B & % HEBE XH 1.2 1.5 1.6 0.1 1.7 1.9 0. 1] Government Consumption
N M EE E X B K -3.2 1.0 10.3 -2.6 2.1 8.0 0. 4] Public Investment
o M & E & # ml (0.0)] (-0.0)] (0.0)[ (0.0)](-0.0)| (=0.0)| (0.0)| Change in Public Inventories

(B wEEAABA x| 28 1.6 53 -23 3.4 2.5 13| Qesroumed GroseFredCapia

BE-v—txomme x| (-1.0) (_0 8) (_0 5) (0 6) (_0 9) (_0 3) (_0 0) Net Exports oféi(;ods & Services
BHE - ¥ —E X0 @ H —1 . 6 —1 ) 4 4 4 7 8 —O. 2 1 2 8 3 Exports of Goods & Services
(ZER)ME - Y—EXD®H A 5 4 36 6.7 33 53 31 79 (Less) Imports of Goods &

Services
GE) () RIZERBREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

BN #BMmM®B (GD 1) -0.8 0.9 1.4 -1.0 1.5 1.0 -0.5 Gross Domestic Income

BER#BHESE (GNI) -0.5 1.0 1.9 -0.4 1.5 1.5] -0.2 Gross National Income

E i & # i 1.4 0.8 0.1 -1.0 0.9 0.4] -1.2] Compensation of Employees

1 Changes from the previous year
X2 WMETEEAERIIRBEE. RECEEE. ANEEERABANOK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
%3 BME - —EXOHMEH-ME - Y—EXOBWE-ME - Y —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEHDOFEEEIRALE LBMADTSEENEITL >TRHTLND,

The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Nominal GDP (Annual)

DATE 2015.12.8

AL
%1
(B4 %) — (%)
& % & (Fiscal Year) [ #£(Cal endar Year)
5 g 2011 2012 2013 2014 2012 2013 2014
B RN # %% (GD P ) -1.3 0.0 1.7 1.5 0.8 0.8 1.6 Gross Domestic Product
0.9 0.9 2.8 0.5 1.9 1.7 1.9
= | & = Domestic Demand
0.9 0.9 2.9 .5 a.9 a.7| (2.0
R ] = = 1.0 1.0 2.1 0.1 2.1 1.3 1.8 Private Demand
EM & ® BB X & 0.7 0.7 2.5 -0.8 1.4 1.4 1. 1] Private Consumption
x5t & #xml 05 05 25 -07 1.2 1.3 1 2f5onsumetionof
R<msRoREBERE| 0.7 0.6] 3.0 -0.9f 1.5 1.6/ 1.4fpcue
R 3 € 3.7 51| 120 -85 2.4 10.9| -2 0frvate Residentil
Mo % & @ 3.8 07 39 1.6 3.3 03 45| rvateNonResi
E M &# E & # m (—0 2) (0 1) (—0 4) (0 6) (0 2) (—0 2) (0 2) Change in Private Inventories
2 5] = = 0.6 0.7 3.4 1.9 1.3 3.0 2.2 Public Demand
BF & 8 H & X W 1.2 0.8 1.4 2.2 1.1 1.6 1. 7] Government Gonsumption
A | T B XA B K -2.6 0.8 12. 4 0.4 2.4 9.5 3. 4] Public Investment
A M o' E & # m 0.0 (-0.0) (0.0) 0.0)] <0.0)| (-0.0) (0. 0) | Change in Public Inventories
(B wEEaARA x| 24 1.3 69 -02 30 37 33| ReerouredGrossFiedCapital
,E‘d' _E C g — E 2 D ﬂ iﬁ Hj %3 (_2 2) (_0 9) (_.I ) 2) (.I ) 0) (_.I ) .I) (_0 9) (_0 3) Net Exports of;zods & Services
BHE - —tcxo0@mHl -39 -09 13.3 10.5] -2.2 10.8 11. 4] Exports of Goods & Services
mp BE-y—cxomA| 112 45| 188 3.9 47| 15.2] 11 4fLess)imeorts of Goods &
CH) () NIERNREEI-NS 2B5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%E)
B RBMAMHB (GNIT) -1.0 0.2 2.2 2.1 0.8 1.3 2.0 Gross National Income
E A H ] B 0.7 0.1 0.8 1.9 0.3 0.7 1.6] Compensation of Employees
G bDP T 2L —4%— -17 -09 -0.3 2.5 -0.9] -0.6 1.7 GDP Deflator
BEREZETFTZ72L—4%—- -05 -08 0.4 2.1 -0.7 0.0 1.9] Domestic Demand Deflator

%1 Changes from the previous year

X2 BMEFEABAKERMEE. RREERME. ANEEERAEENOH D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

%3 BE - yY—EXRD#MELE=-0E - Y—EXRDOEHE-BME - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment, and Public Investment.




DATE 2015.12.8

I. BEIEARMEREEIH. PERILETERERRUME - Y—EXGIO@HA
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. BEYPHORERRE

Development of Real GDP (Quarterly)

RIHALE BTEALED EIE:3
(ZHIFAERE) FRBE R
X1 %2 %3
(2005 4 TR AR ; BT : % —*——~—"—— (Chained (2005) Yen %)
P 2014 2015 2015 2015
15 g 7~9 10~12 1~3 4~6 7~9 7~9 7~9
(B BEBAEERH 0.11 0.4/ 03 -06 04 ©2 1.4 o3]Sy
RTERESS : : : : : : : - Y|Consumption of Households
RN . _ _ _ _ _ Direct Purchases Abroad
BEERHOBATOEEEA 6.0 6.6 2.2 1.5 1.6/ (0.0) 6.7 8.6 by Resident Households
o - ) (Less) Direct Purchases in
W) FRLESHOENTO) 98| 25.1| 167 65| 11.7| (-0.1)| 55.6] 73.6| the Domestic Market by
Non-Resident Households
Domestic Final
ERRREHERH 0.1 0.6 0.4 -0.5 0.5 (0.3) 1.8 0. 8] Consumption Expenditure
of Households
fit A Bt -3.1 0.0 0.0 -4.0 0.1 (0.0) 0.2 -4.3 Durable Goods
¥ W A Bt 3.7 0.5 1.3 -3.8 1.2 0.1) 5.0 -1.0] Semi-Durable Goods
JE Wt A B 1.6 0.5 0.4 -0.5 0.4 0.1) 1.5 0.7] Non-Durable Goods
¥ — E R -0.5 0.7 0.4 0.4 0.4 (0.2) 1.8 1.9 Services
# F=E -6. 3 -0.4 2.0 2.8 1.9 0.1 7.8 6. 3] Residential Investment Eﬁ
o] I — 1.3 1.2 -0.9] 03 1.9 v 7.8 28 OtherBuildinesand 3
@ : : : : : : : : Structures g
= 0t 6.0 03] -1.5| -0.4 -0.4] (-0.0| -1.5| -2.1| Transport Equipment |
& - 3
x| zotowmzms 0.8 -0.1| 31| -0.6] -1.0[ (0.0 -4.0] 1.0f OtherMachineryand 5
b quipment etc. =
Bl avpa—s-vyorwz7| -0.0 1.3 1.1 0.2| -0.7| 0.00| -2.7 1.3] Computer Software | §
@ & ¥ i o -3.6 -0.8 4.0 1.5 -0.6/ (-0.1) -2.5 4.3] Gross Capital Formation
= o of which Change in
5 &I E R (-0.6)| (-0.2)| (0.6)] (0.3)| sokk (0. 2) [ ok (0.5) Inventories
(B8 M- Y—EROMEE x4 0D ©.3)] 0.00] (-0.2)| stk 0. 1D %o 0.2) gio"’:s g‘l)sglsfcz’;po;z of
(Bi8) BH - H—EROBE 1.6 290 1ol 43l 27 @8] 1] ol E S semices
BEO®HH 2.0 2.5 1.4 -5.0 1.8 (0.3) 7.4 0.4] Exports of Goods
H—EZRDEHH X5 -0.8 5.1 4.9 -0.4 7.01 (0.2) 31.2 18. 1] Exports of Services 35
@@ sE-v—czomA | 1] 08 17 28] 17 0. 70l gt S semices
BEOHA 0.8 1.1 0.8 -3.1 2.3| (-0.4) 9.4 0.8] Imports of Goods
H—ERDBA X6 2.7 -0.7 6.6 -0.2 -1.0| (0.0) -4.1 4. 5| mports of Services %6

Gx)

Note. The Figures in (
X1
X2
X3
X4

Annual rate

Changes from the previous year
ME - Y—EXOME@MH=-E - Y—EXDRHE-IME - —EXDEHA

() RIZERREEICRT 2F5E
) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports
MAHDFSEIHLE CAADFTSEDEICL>TROHTNS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X5

BUBEERFOENTOEREEA

of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUCEEERFOBIN CHOEEBEA

Including Direct Purchases Abroad by Resident Households




1—2. OFHHOLBRER

Development of Nominal GDP (Quarterly)

DATE 2015.12.8

A4 HIgitkD  BIE
(ZEITAEE) FEXRBE REL
X1 %2 %3
(BT %) (%)
P 2014 2015 2015 | 2015
=l 71~9 10~12 1~3 4~6 71~9 1~9 1~9
et _ _ (d. at §1)
(B18) RIRKEEXH 0.2 0.5 0.2 0.5 0.4/ (0.2) 1.7 0.1 Consumption of Households
ol Y . _ _ _ Direct Purchases Abroad
BEEROBNTOEREEA 2.0 1.5 3.0 1.5 3.1 (0.0 13.2 0.1 by Resident Households
5 = . (Less) Direct Purchases in
W) FEEEZHOBATO 35| 245 16.8] 6.9] 12.0| (-0.1)| 57.6| 74.0| the Domestic Market by
Non—Resident Households
Domestic Final
ERRGREHEEZH 0.2 0.6/ -0.1 -0.4 0.5 (0.3) 2.1 0. 5] Consumption Expenditure
of Households
it A Bt -4.5 -0.1 -0.1 -3.4 0.5 (0.0) 2.0 -3.6 Durable Goods
¥ W R B 3.8 1.4 1.5 -3.6 1.7 (0.1) 6.9 0. 7] Semi—Durable Goods
E m A Bf 2.2 0.5 -1.2 1 0.1 (0.0) 0.4 —0. 6] Non-Durable Goods
+ — E R -0.5 0.7 0.3 .2 0.6/ (0.2 2.2 1.7 Services
o e -6.4 -0.4 2.3 2.6 1.9/ (0.1) 8.0 6. 5| Residential Investment Eﬁ
5| wEstommmumeEn | 16| 09 0.8 04 1.0 ©1 8o 2g OtheBuldnesand |
#® ctures :
N 3 IR -6.1| 11| -1.8] -0.3| 0.2 (-0.0)] -0.7| -1.3| Transport Equipment |5
& : g
A zomommnms 1.5| 0.9 32 -02] -0.8) (0.1 -3.0f 27| CtherMachineryand |
# Equipment etc. X
i AVEa—42-YIb+oz7T 0.1 1.4 1.0 0.2 -0.4| (-0.0) -1.7 1.7] Computer Software g
@ & ¥ i Bl -3.6] -0.3 3.9 1.7 -0.3] (-0.1) -1.1 5.2| Gross Capital Formation
- o of which Change in
S5 HEEREM (-0.7)| (-0.1)| (0.5)| (0.3)] =tk | (-0.2) stk (0.5) Inventories
@) wr-v—czommn x4 | (-0.2)] (0.5)] (1.3 O D] s | 0] we | @ D[ AN el
@@ s y—czomn | 3.1 5.6 -0.3] -28 200 04 83 47 o senices
BB D& 3.5 5.2 -1.1 -2.8 0.6[ (0.1) 2.5 2.0 Exports of Goods
H—ERDEH X5 1.1 8.3 4.1 -2.9 9.2 (0.3) 42.2| 20. 1| Exports of Services 35
@@ pE-y—czoma | 3.7]  2.2] -6.3] 3.0 1.3/ 0 51| -5of0 S o cenices
HEO#EA 3.6 2.2 -8.3| -3.8 1.6] (-0.2) 6.7 -8.3 Imports of Goods
H—EXDHA %6 4.6 2.4 4.0 1.1 -0.4| (0.0) -1.5 7. 3] Imports of Services 6

GE) () NIZERNREEICHT IHEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

X1 Changes from the previous quarter (seasonally adjusted)

%2 Annual rate

%3 Changes from the previous year

X4 BE - Y—EXOMEE-ME - Y—EXOHH-BHE - Y—EXOHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

b BUFBEERFITOENTOEREEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
BUEEFERGTOBN TOEEEA

Including Direct Purchases Abroad by Resident Households

X6




2—1. EXRHOEEFRRE

DATE 2015.12.8

Development of Real GDP (Annual)
B L
1
(2005FEF AL . Bt : %) — (Chained (2005) Yen : %)
& % E (Fiscal Year) [& 4E(Cal endar Year)
18 g 2011 2012 2013 2014 2012 2013 2014
et g ~ ~ ollid at §D
(B8) REtRIARIM 1.2 1.5 2.2 2.8 2.1 1.6 0.8 Consumption of Households
BEERHOBATOEEMA | -6.5| -1.0| -26.5| -14.4] 4.0 -25.9| -15, 1| Drect Purchases Abroad
y Resident Households
i —= ) (Less) Direct Purchases in
) FRAESHOENTOl 56 8| 38.3| 35.2| 45.9] 35.9 30.6 37.8| the Domestic Market by
’ Non—Resident Households
Domestic Final
EARFIREEHERH 1.2 1.6 2.5 -2.5 2.2 1.9] -0. 6] Consumption Expenditure
of Households
fit A Bt 9.2 1.3] 13.1] -7.8 4.0 5.5 4.8 Durable Goods
W A B 4.4 1.0 5.3 -4.1 1.4 3.7 0.0] Semi—Durable Goods
E m A B -2.2 3.2 0.8/ -4.6 3.2 1.5] -3.8] Non—Durable Goods
¥+ — E R 1.1 1.1 1.5] -0.4 1.5 1.3 0.1 Services
o F=E 2.7 5.7 9.8| -10.6 3.0 9.2| -4.2] Residential Investment Eﬁ
Al | wesommromen | -1.00 27| 2.4 1.8 29 24| 15| OMe Buldnesand g
i 13
E B ML 11.4 3.0 7.9 -6.9] 16.2| -1.4 3.2| Transport Equipment E
& - g
x| zohomHBmS 6.1 -2.2| 6.1 -1.4f 02 08| 3.6 OtherMachineryand 5
2 quipment etc. i
R aAYEa—4-Y27b9x7 -0.7 4.3 3.5 -1.5 5.2 3.5 -1.2] Computer Software é
#® & P i 573 1.7 1.9 3.7 0.7 4.5 1.4 2.4] Gross Capital Formation
e — 0.2| 00|0.3| ©.7| ©.2]0.2| ©2] ~ofvhichChangein
@® wE-v—cxomme 2 | (-1.0)] (-0.8)] <0.5)| (0.6)] -0.9)] (-0.3)] (-0.0) i 2 TN T
@® mr-v—czoms | -1.6] -1.4] a4] 78] -02] 2] 83l Sl o cenices
HEDHH -0.5 -2.0 2.9 6.2 0.1 -0.6 6.8 Exports of Goods
H—ERO#HH X3 -8.4 2.9 15.01 17.9] -2.5| 13.9] 18. 3] Exports of Services 33
@@ mr-v—czoma | 5.4 36 67 33 53 3] 72l Sl i semices
HED#MA 6.8 2.5 7.1 1.9 4.7 3.0 6.4 Imports of Goods
H—ERDBA ¥4 -1.6| 10.1 4.4 11.4 8.5 3.4| 11.3] Imports of Services %4

(6= (
Note. The Figures in (

X1

X2 MR-

Changes from the previous year
H—EXDHEHB=-3E -

) NZERBREEICRT 2H5E

) indicate contributions to Changes in GDP

Y—EROHH-#E -

H—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFTEEFTHELMADTEENDEICLE >TROHTIS,

The contribution is calculated as the contribution of Exports Less that of Imports.

X3

BUFEEERITOENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

SUCEEAROBI TOERBEA

Including Direct Purchases Abroad by Resident Households
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DATE 2015.12.8

Development of Nominal GDP (Annual)
AL
X1
(BfT : %) — " — (%)
& &F E (Fiscal Year) & 4E(Cal endar Year)
i g 2011 2012 2013 2014 2012 2013 2014
ol g _ (id, at §1)
(F8) REtBICHASM 0.5 0.5 2.5 0.7 1.2 1.3 1.2 Consumption of Households
mEEFitomicomEsA | -7.0) 4.5 -7.1| -6.9] 54| -5.9| -6 3| DrectPurchases Abroad
y Resident Households
" - . (Less) Direct Purchases in
R FREESHOENTOl 96 9| 38.0| 36.8] 51.0] 35.9| 31.4| 42.5| the Domestic Market by
" Non—Resident Households
Domestic Final
ERNRAREKEERH 0.4 0.6 2.7 -0.4 1.3 1.5 1. 4] Consumption Expenditure
of Households
it A Bt -1.5| 4.0 12.4] 5.4 -1.9 2.8 7.9 Durable Goods
¥ it A B 3.0 0.1 5.5 -1.2 0.5 3.6 2.3] Semi-Durable Goods
E W A B -0.0 3.4 2.7 -0.9 3.9 2.8 0.0] Non—Durable Goods
¥ — E R 0.6 0 0.9 0.7 0.7 0.5 0.9 Services
% F=E 3.2 5.0 12.9 -7.3 2.2 11.7 —0. 9] Residential Investment E;
5| ezsommromEn | 08| 24/ 45 40 26 39| 4o OtheBuldnesand |
# ructures 5
2 it B 10.6] 3.4 92| 57 16.2| -0.0| 43| Transport Equipment |
& i g
£ zomommmms 4.2 -2.4 6.8 07 -0.2| 1.4/ 5 1] OtherMachineryand |z
% Equipment etc. 2
i aAvbEa—4%2-YJb+b9zx7F -1.4 4.0 3.5 0.3 5.1 2.9 0.5 Computer Software §

@ & ¥ s I3 1.3 1.6 5.2 2.8 4.1 2.5 4.5] Gross Capital Formation
> LEBAMM 0.2 ©.1| 0.4 ©6f ©2]0.2| ©.2| ofvhichChaneein
@) wr - v—czomin 2 | (-2.2)] (0.9)] 1.2] (1.0)] 1. 1] (-0.9)[ (-0.3) [ 2k FANer Sers of
@) prr-v—cxomn | -39 -0.9] 13.3) 10.5] -2.2] 10.8] 1.4 ST o cenice
BEORH 2.8 -1.7| 11.9] 8.4 -2.0 9.0 9.6| Exports of Goods
H—EROBH %3 11,0 49| 23.2| 22.9| -3.4] 23.7] 23.0| Exports of Services 3
@®) - v—ezomA | 11.2] 45| 188 39| 47 15.2] 1140 S e semices
HEOHA 14.00 3.6/ 19.5| 1.9] 4.5 155 10.5| Imports of Goods
Y—EROBA x4 -3.1] 9.9 14.4] 15.8] 6.0 13.7| 16.5| imports of Services 4

GE) (
Note. The Figures in (

X1
X2

) NZENBEEICHT 2F5E

) indicate contributions to Changes in GDP

Changes from the previous year
BE - Y—ERDHEE=0E -

H$—ERDEH-IE -

H—EZADHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X3

BUFEEERFOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%4

BUEEERGDBNTOEREEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Third Quarter 2015 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary of the third quarter 2015, in addition to the regular revision from
the first preliminary to the second preliminary, the reqgular annual revisions (for 2013 and 2014)
were also incorporated.

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



Ex. Commodity stocks at the end of september 2015 of “Monthly Report on the Current
Survey of Commerce” used in the estimation of the private inventory for wholesale
and retail trade etc.

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series are revised from the first quarter of 1994 to the most recent quarter.

The seasonal adjustment model selections and regression variable specifications were
re-estimated based on the annual estimates (see the attached reference note). In selecting the
best-fit models for nominal and real series, their criterion for application is the least AIC.

(2) Other Issues

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the Second Preliminary of
July-September 2015

In the Second Preliminary of July-September 2015, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at July-September 2015, is estimated as A2.9% with
the information used for the supply side basic statistics, also, the rate of changes from the
previous quarter for original nominal series of demand-side estimates is estimated as 19.1%
using “Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of
July-September 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of July-September 2015 is estimated as follows.

(Billions of Chained (2005) Yen)

2014/ 2015/ Contributions to
7-9 10-12 1-3 4-6 729 Changes in Real GDP

at 2015/7-9 (%)
changes in private inventories A7398 A13750 1,033.8 2,503.6 1,538.6 A02
Finished goods 181.5 305 A2990 704.5 176.7 AO0.1
Work—in—progress 349.6 AB820.3 A3720 A2540 A196.8 0.0
Materials and supplies A99.2 142.3 751.0 747.6 805.4 0.0
Wholesale and retail trade A11573 A766.3 8584 1,256.5 676.4 AO0.1

» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of October-December 2015

With the information used for the Second Preliminary of July-September 2015, the
seasonally adjusted real series of work-in-progress inventory and material and supply
inventory in the First Preliminary of October-December 2015 is estimated as A76.0 billion
yen (the difference from the previous quarter; 121.1 billion yen) for work-in-process inventory
and 51.9 billion yen (the difference from the previous quarter; A758.8 billion yen) for
material and supply inventory.




Please be noted that these series are not continuous with the real seasonally adjusted series
before July-September 2015 in the Second Preliminary of July-September 2015, since the
figures above are estimated by applying seasonal adjustment to the original series including
October-December 2015, which are estimated from the ARIMA model. In addition, there is a
case in which these estimations about October-December 2015 is revised since the series up to
July-September 2015 is revised by the revision such as basic statistics in the First Preliminary
of October-December 2015.



Announcement:
» The release schedule of the Quarterly GDP (QE)

1). The first preliminary of October-December, 2015:
8:50 A.M. JST, Monday, February 15, 2016.

i).  The second preliminary of October-December, 2015:
8:50 A.M. JST, Tuesday, March 8, 2016.

iii).  The first preliminary of January-March, 2016:
8:50 A.M. JST, within the latest date of the following 3; 10 working days after the release of
the March 2016 “Export (Detailed) of Trade Statistics”, 10 working days after the release of
the March 2016“Preliminary Report on Indices of Industrial Production”, or 11 working
days after the release of the March 2016 “Consumer Price Index” (The exact release date
will be announced 10 days before the release date on the website.)

iv). The second preliminary of January-March, 2016:
8:50 A.M. JST, Wednesday, June 8, 2016.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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