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1. ERREE (ZHA) RUESFEHERE

GDP (Expenditure Approach) and Its Components

1— 1. IRESIE L 2REREDLLE (MLHE, KH. SHARFNHL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)
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2 : Contributions to Changes in GDP
X3 . REEEAEKIIERBEE. ERtESERE. 2MEEERAEENOHK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXDOMEBH=BE - Y—EXDWH-BE - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOEESEIIHEHLBADTSEDNDEIZL >TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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1—2. IREREL2REREOLE (MIHE., B EH. FHFHBFAHL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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%1 : Changes from the previous quarter (seasonally adjusted)
X2 : Contributions to Changes in GDP
X3 . RETEAEKIIRMEE. RESERKE. AMEBEIEEABE» K5,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X4 0 BE - —EXOMEE=-ME - Y—EXDOEHE-ME - Y—EXDE#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

(B£2) MmEPTIL—4— (FEHHERSD

Investment, and Public Investment.

P 2015,710~12
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nEgEETF J L — 424 — O O O O Domestic Demand Deflator

b : Changes from the previous quarter (seasonally adjusted)




2—1. 1TREREEL2REREDOLE (BEE. RE, AIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

DATE 2016.3.8
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(Less) Imports of Goods & Services
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%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 . REETEAEKIIEREE. RRTEEE. 2MEEEREENSHK D,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
4 . ME - H—EXROMEE=-0E - Y—EXDHE-BME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMBHOBFTSERHEHEBMADTSENEIZL >TRHOHTIS,

The contribution is calculated as the contribution of Exports Less that of Imports
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2—2. IREREEL2REREDOLLE: (BFEIE. AE. BIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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X3 I MEEEAEAIIREEE. EREERE. 2HNEEEREEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 . ME - Y—EXADMBME=-E - Y—EXDHMH-FE - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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3—1. BFHHORERRE (FHRAERID)

DATE 2016.3.8

Development of Real GDP (Quarterly), seasonally adjusted series
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X3 RETEAEKIIRREE. REATESRE. 2MEEERAEENSHK DS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BHE - —EXDMHE=E - Y —EXD#WE-ME - Y —EXD#WA

x4

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEEOESEFREHLBMADTESEDEITLE >TRHTLV S,

The contribution is calculated as the contribution of Exports Less that of Imports.

Investment, and Public Investment
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Development of Real GDP (Quarterly),original series
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HRETEAERIIRBEE. RETERE. 2HMEBEEEABEN LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BE - Y—EADHMELE=-ME - Y—EXDHWE-ME - Y —EXRD#EA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFSEITHEHLBAOTSEDNDEIZCL>TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Nominal GDP (Quarterly), seasonally adjusted series
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REEEARKEIREEE. REEESRR. 2HBEEERABRN SRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

g - Y—EADHMEE=-0E - Y—EXDE#HH-IE - Y —E XD A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.
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Development of Nominal GDP (Quarterly),original series

DATE 2016.3.8
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BHE - —FE X0 @Y 16.3 9.3 4.9 4.7 -4.8 (—0 9) Exports of Goods & Services
(R BE - y—Ex0WA| 6.9 7.1 -3.8] 5.8/ -12.4] (2.6)|Less)Imports of Goods &
GE) () NIZERKREEICRT HIHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
BER#EmMSB (GNI) 2.5 3.2 3.2 4.0 2.0 skxx Gross National Income
B A = ] [l 1.8 1.8 0.9 1.7 1.8 kkx Compensation of Employees
GDPTF 7L — % — 2.3 3.3 1.5 1.8 1.5 wkk GDP Deflator
HEEF L — 4 — 2.1 1.4 0.0 0.0 —-0.2| %k |Domestic Demand Deflator
(5%&2) MFEHFGCGDPHEEE (FIEREILX 1) OFIBLE
(B : %) (%)
2014 2015
10~12 1~3 4~6 7~9 10~12
#F (2 REIRIE) 1.3 2.2 2.1 3.5 2.1 Second Preliminary
B (1 RERE) 1.3 2.2 2.1 3.5 2.0 | First Preliminary

*1

Changes from the previous year

X2 WREEEAMREIRBEEE. REEXRSHK. 2HEEEARABENOE S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 MR-

Y—ERDfEWwE=-ME -

Y—ERDEH-#ME -

Y—EXDEHA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Development of Real GDP (Annual)

BIE L
1
(2005 B g flfins . BEAL : %) " (Chained (2005) Yen : 9%)
e # & (Fiscal Year) & #E(Cal endar Year)
e g 2012 2013 2014 2012 2013 2014 2015

E N #% £ % (G D P ) 0.9 2.00 -1.0 1.7 1.4 -0.0 0.5 Gross Domestic Product

1.7 2.4 -1.5 2.6 1.7 -0.0 0.0
= ~N = = Domestic Demand

a.n| @56 @6 1.1]0.0| (0.0
3 RS =2 =l 1.8 22 -1.9] 29 1.3 -0.1| -0.1] Private Demand
Eme s xal 1.7 23 -29 23 1.7 -0.9 -1.3|Private Consumption
2 st &' xwml 1.5 22 -28 21| 1.6 -0.8 -1.3]Consumetionof

Households

r<pszorExE| 1.6 24| -3.6 2.3 1.6 -1.2 —1.815r§§'u“t‘i‘§gRent

R g fr €| 57 88| -11.7] 3.2 8.4 -53] -2 6 rivate Residentil

Investment
R m 2 % ®m m 009 30 01 37 -0.5 31 1.3 "vaeNonRes
R M # E & # ml (0.1)]-0.3)[ (0.6)] (0.2)[(=0.2)] (0.2)| (0.86)]| Change in Private Inventories
42 0 % = 1.4 32 -0.3 1.8 29 03 04  PublicDemand

BOFF & ¥ B B X WH 1.5 1.6 0.1 1.7 1.9 0.1 1. 1] Government Consumption

N M T B XA B K 1.0 10.3] -2.6 2.1 8.0 0.4] -2.6] Public Investment
N o' E & # ml-0.0] 0.0 0.0]0.0-0.0)( (0.0)[ (-0.0)]| Change in Public Inventories

(BB rEEEARE x2| 1.6 5.3 -223 3.4 2.5 1.3] -0 1| (Reeroursd CrossFixed Capital

Formation ¢2

ME - F—Exomme k3 (-0.8)| (-0.5)| (0.6)](-0.9)|(-0.3)| (-0.0)| (0. 4) [MetFerts of Foode & Services
ME -y -t xowmsl -1.4 44 7.8 -0.2 1.2] 8.3 2 7|Eswors of Goods & Services
(B B E-y—cxomAl 3.6 6.7 3.3 53 8.1 7.2 0.2¢w meortsofGoods &

Services
GE) () RIZERBEEICRT 2F5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)

BE N #&FH (GDI) 0.9 1.4 -1.0 1.5 1.0/ -0.5 1.9 Gross Domestic Income

BER#BHAHB (GNI) 1.0 1.9 -0.4 1.5 1.5 -0.2 2.5 Gross National Income

B 2] £ £ B 0.8 0.1 -1.0 0.9 0.4 -1.2 1.1 Compensation of Employees

%1 Changes from the previous year
X2 HRETEATHIIEMEE. RESEEE. AMEEERERN LKL,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investm
%3 BME-HU—EXDOMEE-ME - Y —EXOEHE-IHE - H—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMEOFSETRAELBADTEENEICL >TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports
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Development of Nominal GDP (Annual)

AL
1
(B4 - %) — " — (%)
F & FEE (Fiscal Year) & %(Cal endar Year)
i g 2012 2013 2014 2012 2013 2014 2015

E AN £ % (GD P ) 0.0 1.7 1.5 0.8 0.8 1.6 2.5 Gross Domestic Product

0.9 2.8 0.5 1.9 1.7 1.9 0.4
= A = L2 Domestic Demand

0.9 2.9 0.5 0.9 .| 0| ©0.4
R il e = 1.0 2.1 0.1 2.1 1.3 1.8 0.2 Private Demand

KM &x # B & X H 0.7 2.5 -0.8 1.4 1.4 1.1 —1. 1] Private Consumption
X st &8 ®xwl 05 25 -07 1.2 1.3 1.2 -1 1fgoneumetonof

Households

R<HsROBEREl 0.6 3.0 -09 1.5 1.6 1.4 -1.3[cudne

Imputed Rent

B g f £ 51| 12.0] -85 2.4] 10.9] -2.0f 1. 7|frivae Residentia

Investment
E m & % & @ 07 39 1.6 33 03 45 2 4] vaeNonRes
E M & E & # mn (0 1) (—0 4) (O 6) (0 2) (—0 2) (0 2) (0 5) Change in Private Inventories
YN g = = 0.7 3.4 1.9 1.3 3.0 2.2 0.7 Public Demand

B & ¥ EEBE XS 0.8 1.4 2.2 1.1 1.6 1.7 1. 3| Government Gonsumption

N E T E X B K 0.8 12.4 0.4 2.4 9.5 3.4 —1. 6] Public Investment
N B 'E E & #B m (—0 0) (0 0) (O O) (—0 0) (—0 O) (0 0) (—0 0) Change in Public Inventories

(BB)REBETETEXRWBE X2 1.3 6.9 -0.2 30 37 33 09 (Regrouped) Gross Fixed Capital

Formation 32

ME-—cxomms %3 (-0.9)| (-1.2)| 1.0 1.1 (-0.9)| (-0.3)| (2.1)] NetFrwortsof Soods & Services
B E - —tcz2o®me -09 133 10.5 -2.2| 10.8] 11.4| 3. 3|Exports of Goods & Services

() s -v—exo®mA| 45 188 3.9l 470 15.2| 11.4| -7, 4| Less) mports of Goods &

Services
GE) () RIZERLEEICHT HIFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(B%)

BER#®BBMHB (GNI) 0.2 2.2 2.1 0.8 1.3 2.0 3.1 Gross National Income

B 23] & £ B 0.1 0.8 1.9 0.3 0.7 1.6 1.5] Compensation of Employees

ecpp 77 L —4%—-| -09 -03 25 -09 -06 17 20 6DP Def lator

EwEEF 7L —4%—| -08 04 21| -0.7] 00 1.9 0.3 Domestic Demand Deflator

%1 Changes from the previous year
X2 REIEEARKIIEREE. RETESRE. 2NEEEARAEEN LK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment.
X3 ME - —EXRDMEME=-3E - Y—EXDEHE-BE - Y—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




DATE 2016.3.8

I. BRENEARIRKEEZNH., BEILEETEALBERUME - Y —EXFIO@EHA
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

1—1. AEPANOEGHRER

Development of Real GDP (Quarterly)

RTEALE ATEALE D EDE:2
(EEAREE) EXRHE FEH
¢ %2 X3
(2005FF S gH AR ;  BAfSL : % — — A—— (Chained (2005) Yen %)
P 2014 2015 2015 2015
i} g 10~12 1~3 4~6 7~9 10~12 10~12 10~12
(Bi8) REBEERES 0.7 0.2 -09| 03 -09 0.5 -36 -1 3deatsD
AR ) ) ) ) ) ) ' " “]Consumption of Households
st 7y . _ _ _ _ Direct Purchases Abroad
BEERIDEBN TOEEEA 1.4 2.5 1.4 1.7 9.3 (0.0) 43.0 3.5 by Resident Households
" o= ] (Less) Direct Purchases in
W) FREERAOENT | 2070 16.7] 6.7 8.3] 10.1| (0.1)| 46.7| 48.7| the Domestic Market by
B Non—Resident Households
Domestic Final
EARREEEXEH 0.9 0.3 -0.8 0.4 -0.8| (-0.5) -3.3 —1. 0] Consumption Expenditure
of Households
i A Bt 2.0 -0.3 -5.3 -0.3 -4.3| (-0.2) -16.0f -10.1 Durable Goods
* m R B 0.7 1.6 -4.6 1.7 -3.11 (-0.1) -11.9 —4.5] Semi—Durable Goods
E W A B 0.8 0.2 -0.7 0.4 -0.8| (-0.1) -3. 1 —0. 8] Non—Durable Goods
¥ — E R 0.8 0.3 0.3 0.4 -0.1| (-0.0) -0.4 0.8 Services
s 2 -0.2 2.1 2.7 1.7 -0.8| (-0.0) -3.1 5. 6] Residential Investment :?
8 — 3
Bl | EELAORMRUHEED 1.3 -1.1 0.1 21| -1.2| o.n| -4 -o.1| OheBuldnesand | g
7N tructures g
= Bt PR 0.8/ -1.7| -0.5 -0.5 0.2| (0.0) 0.7| -2.8| Transport Equipment |
& : 3
x| zomommsmms 0.5 3.2 -0.5 -0.6] 1.0 (.1 39| 3.0 OferMachineryand
¥ quipment etc. =
Rlavpa—s-votszy 1.3 1.2 o2 -0.9] 1.2 ©.0f 48 1.9 ComputerSoftware | §
#a & X i 153 -1.2 4.5 1.6 -0.5 -0.1| (-0.0) -0.4 4.7 Gross Capital Formation
5 - 7 E R (-0. 3) 0.7 (0.3)] (-0.2)| *xx (<0.0) [ okk 0.7 of W{;‘jznfﬁ‘r?;‘f °in
(Bi8) BHE - H—EROMME x4 0.3)| (-0.0)| (<0.3)| (0.2)| sk 0. 1) sk @ownﬁgjiiggﬁjgﬁgj“
@) pE-v—cxoms | 3.2 2.1 46 26 -0.8 0.2 -33 -08[ "5 o cemice
B E D 2.9 1.6 -5.3 1.7 -1.0] (-0.2) -4. 1 -3.0 Exports of Goods
H—EXDEH %5 5.0 4.9 -0.6 1.4 0.1 (0.0) 0.5 12. 3] Exports of Services %5
@) pE-v—exomA | 1.1 19 25 1.3 -1.4] ©0.3)] 56 -0.7[0 5D e
B EDE#A 1.4 1.0 -3.0 1.8 -2.0 0. 4) -1.9 -2.1 Imports of Goods
H—ERXDE#EA X6 -0.9 6.7 -0.1 -1.1 1.7 (-0.1) 1.2 7. 1] Imports of Services 6

GE) (
Note. The Figures in (

1
X2 Annual rate
3 Changes from the previous year

x4

) AZERREEICHT 2F5E

) indicate contributions to Changes in GDP

Changes from the previous quarter (seasonally adjusted)

BE - —EXOHMBH-ME - ¥ —EXDWEH-UR - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHDOFEEIHELMADTEENDEICL >TRDOT VS,
The contribution is calculated as the contribution of Exports Less that of Imports

X5

BUERBEEERFOERNTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

EUEAERIDENTOEREEA

Including Direct Purchases Abroad by Resident Households
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Development of Nominal GDP (Quarterly)

DATE 2016.3.8

AITHALE BTEALLD  BIE
(EHREE) EXBE FEHk
X1 X2 *3
(BfI : %) — — (%)
& . 0 2014 2015 2015 | 2015
15 g 10~12 1~3 4~6 71~9 10~12 10~12 | 10~12
. j § § ~ B |, at 5D
(B8 RitREHEERE 0.7 0.3 0.7 0.4 0.9] (-0.5) 3.4 1.5 Consumption of Households
RN . _ _ Direct Purchases Abroad
BEERIAOBNTOEEEA 2.8 3.3 1.5 0.1 5.3 (0.0) 22.8 3.9 by Resident Households
. — ] (Less) Direct Purchases in
() FEEESSAOEAT | 27| 16.8] 7.0 8.2 10.1| (-0.1)| 47.0] 49.1| the Domestic Market by
- Non—Resident Households
Domestic Final
ERRGRE&EHEIH 0.9] -0.2| -0.7 0.5 -0.8| (-0.4) -3.1 —1. 1] Consumption Expenditure
of Households
i A Bf 1.5 -0.3] -4.7 0.3 -3.5[ (0.2 -13.4] -8.2 Durable Goods
¥ W A Bt 1.6 1.6 -4.4 2.3 -2.8]{ (-0.1)|| -10.8| -3.5] Semi—Durable Goods
E W A B 0.7/ -1.4 N 0.1 -0.6( (-0.1) -2.4] -1.8] Non-Durable Goods
# — B X 0.7 0.2 N 0.5 -0.2{ (-0.1) -0.8 0.6 Services
o = -0.2 2.4 2.4 1.7 -0.6] (-0.0)|| -2.3 5. 9] Residential Investment Eﬁ
3| wessormEomsn | 12| 1.0 02 19| -1.0 (0.1 -39 o71| OtherBuldnesend | s
fa uctures g
% B AR 1.5 -1.9] -0.4[ -0.3 0.5 (0.0) 2.0 -2.3| Transport Equipment t"—g
& i 8
A zotowHBES 0.7 3.3 -0.2| -0.5| 0.6 0.0)f 2.5 37| OfferMachinervand |
i quipment etc. X
& AYE1—4%2-YI k97 1.4 1.1 0.2 -0.5 1.4 (0.0) 5.5 2.4] Computer Software §
@ & A % Bl -0.4 4.1 1.7 -0.3] -0.3] (-0.1) -1.1 4.5] Gross Capital Formation
5 % 75 S (-0.2)| (0.5)] (0.3)] (-0.2)| sk | (-0.1)[ sk 0.6f lei\f:nf:r?:f °in
@) wiw - y—exomns x| 0.5)] (1.2] 0.0 O.&] ok [ 0] wex [ . TNt Booteef
@) wE-y—czomm | 6.6 -0.8] -3.7 2.8 -3.3/ (0.6) -12.5] 4800 L e
7 a={0] e 6.3 -1.6f -3.8 1.5 -3.5[ (-0.5)| -13.1 -1.0 Exports of Goods
H—EXDEH X5 8.3 4.0 -3.2 9.5 -2.3[(-0.1) -9.1 8. 0] Exports of Services %5
@) s - v—cxomA | 3.5 -6.5| 3.4 0.7 -4.0[ 0.8)] -15.1] -12.4[ ¢ 5 ¢ cemvices
HMED®MA 3.6 -8.4[ -4.3 0.9] -5.1| (0.8)| -18.8| -15.7 Imports of Goods
H—EXDEHA X6 2.5 4.0 1.1 -0.6 0.8] (-0.0) 3.1 5. 3] Imports of Services 6
GE) () RIZERBREEICHT I2H55E
Note. The Figures in ( ) indicate contributions to Changes in GDP

*1
X2
%3
X4

Annual rate

Changes from the previous year
BE - Y—EXDMEHH=-BE -

HY—ERADEH-IE -

Changes from the previous quarter (seasonally adjusted)

H—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%5

BUEEEERTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERH OB TOEEBEA

Including Direct Purchases Abroad by Resident Households
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DATE 2016.3.8

Development of Real GDP (Annual)
AL
1
(200578 B4R . B4 : %) — " — (Chained (2005) Yen ; %)
. 4 E (Fiscal Year) & 4£(Cal endar Year)
i g 2012 2013 2014 2012 2013 2014 2015
. B } . ofGd. at 8D
(Bi8) RHBEARLH 15| 220 28] 21] 1.6 -0.8] -1.3[ S euseholds
BEERHOBATOWEMA [ -1.0] -26.5] -14.4] 4.0 -25.9| -15.1| 10, 7| Direct Purchases Aoread
y Resident Households
v == - (Less) Direct Purchases in
() FREESSAOENT | 383| 35.2| 45.9] 35.9] 30.6| 37.8] 59.3| the Domestic Market by
" Non—Resident Households
Domestic Final
EARGTREHEESRH 1.6 2.5 -2.5 2.2 1.9 -0.6] -0.9] Consumption Expenditure
of Households
i A Bt 1.2 13.2] -1.9 4.0 5.5 4.8] -10.6 Durable Goods
¥ W R B 1.0 5.3 -4.2 1.4 3.7 0.0 -3.0] Semi—Durable Goods
E W R B 3.2 0.8 -4.6 3.2 1.5 -3.8 —0.4] Non—Durable Goods
¥ — E R 1.1 1.5 -0.4 1.5 1.3 0.1 0.7 Services
# *=E 5.1 9.8/ -10.6 3.0 9.2 -4.2| -1.5] Residential Investment .i:L
8| EEuAORMECHEEY 271 2.4 1.8 29 24 15 15 Otheg Ehileinzs el
1 tructures g
g 8411 PR A AR 3.0 7.9 -6.9 16.2| -1.4 3.2 -7.3| Transport Equipment %
& - 3
x|  zokommmmns 2.2 6.2 -1.4 0.2 08 36 07| OherMachineryand |
* quipment etc. b
Rlavea—s-voryz7| 43 35| -1.5] 5.2 3.5 -1.2| 1.7] Computer Software | }
@ & A i 177 1.9 3.7 0.7 4.5 1.4 2.4 2.6] Gross Capital Formation
- o B = of which Change in
5 HERREN 0.0 0.3 ©.D] ©0.2]0.2| ©.2] ©.6) pioh Shane
w0 - s—caomse w2 | (0.8)] 0.5 O] 00 03] o0l ©afFa I eTE
@) pE-v—czome | -1.4) 4.4 7.8] 0.2 1.2] 83 27 S e semices
BEO®HE -2.0 2.9 6.2 0.1 -0.6 6.8 0.8 Exports of Goods
Y—EXDEE X3 3.0 15.0 17.9] -2.5 13.9 18. 3 13. 4] Exports of Services %3
@® m-v—cxoma | 3.6 67| 33 530 31| 7.2 02f 0 S o semicee
BEDH®A 2.4 1.2 1.9 4.7 3.0 6.4 -1.2 Imports of Goods
HS—EXD#EMA X4 10. 1 4 4 11.4 8.5 3.4 11.3 7. 7] Imports of Services X4

GE) (

X1
X2

) RIZERBEEICHT 52F5E
Note. The Figures in (

Changes from the previous year
BHE - H—EXDH#AE=-BE - Y—EXDHBE-BE - Y —ERXDEHEA

) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEEOBESEEIHMELHADTEENDEIZL >TROHT VS,
The contribution is calculated as the contribution of Exports Less that of Imports

%3

BUEREEERFTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUEEERFADBNTOEEEA

Including Direct Purchases Abroad by Resident Households
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Development of Nominal GDP

(B : %)

(Annual)

IE:3:4
X1

I

DATE 2016.3.8

(%)

&£ E (Fiscal Year)

& 4(Cal endar Year)

F
" g 2012 2013 2014 2012 2013 2014 2015
e o B . JGd at 5D
(B8) RatRiARxH 0.5 2.5 0.7 1.2 1.3 1.2 1.1 Consumption of Households
BEERHOBACTOESMA | 4.5 -7.1| -6.9| 54/ 59| -63 -3 g|Drect Purchases Abroad
vy Resident Households
. —= ) (Less) Direct Purchases in
() FEEESSAOEAT] 3g.0| 36.8| 51.0] 359 31.4] 42.5| 60.7| the Domestic Market by
- Non—Resident Households
Domestic Final
EANRGREHEXE 0.6 2.7 -0.4 1.3 1.5 1.4] -0. 7| Consumption Expenditure
of Households
it A Bt -4.0( 12.4f -5.4 -1.9 2.8 7.9/ -10.0 Durable Goods
¥ W A B 0.1 5.5 -1.2 0.5 3.6 2.3| -1.2] Semi-Durable Goods
E W A B 3.4 2.7 -0.9 3.9 2.8 0.0/ -0.6] Non-Durable Goods
¥ — E X 0.0 0.9 0.7 0.7 0.5 0.9 0.8 Services
o FE 5.0 12.9 -7.3 2.2 11.7 -0.9] -0.7] Residential Investment Eﬁ
3| wessommrumsn [ 24| 45 40| 26| 39 40 19| OtherBuldnesand | g
i £
EE BA% FA AN 3.4 9.2 5.7 16.2 -0.0 4.3 -6.4| Transport Equipment t—g
# . g
x| zomowmmis 2.4 68 07 -02 1.4 51| 2.4f OtherMachineryand |5
2 quipment etc. E
m aYEa—4+-VYIbox7 4.0 3.5 0.3 5.1 2.9 0.5 2.3l Computer Software §
“w & VN ftz X 1.6 5.2 2.8 4.1 2.5 4.5 3.3| Gross Capital Formation
- o . a of which Change in
5 4 TE R G g 0.1 (0.4| 0.6)] 0.2| (-0.2)| (0.2)| (0.5) lvereies
@) - v—exomhy 2 | (0.9)| (-1.2)| (1L0)] 1.1)] 0.9)| (-0.3)| (@ 1) 2 3TNet Sxoorts of
@) st - v—cxom [ -0.9] 13.3] 10.5[ -2.2] 10.8] 114 3.3raSh o cenices
B EDHH -1.7] 11.9 8.4 -2.0 9.0 9.6 1.4 Exports of Goods
H—E XD %3 4.9 23.2| 22.9] -3.4| 23.7] 23.0| 14.5] Exports of Services 3
P N N (id, at §1)
(B18) M8 - Y—ERXRD#@A 4.5 18.8 3.9 4.7 15.2| 11.4] -1.4 lmp:rts of Goods & Services
B EDE#A 3.6/ 19.5 1.9 4.5 15.5 10.5] -10.5 Imports of Goods
H—EXD@WA X4 9.9/ 14.4f 15.8 6.0 13.7[ 16.5 9. 7] Imports of Services ¢4

GE) (

*1
%2

) RIZERBREEICHT 2F5E
Note. The Figures in (

Changes from the previous year
BHE - y—ERADfH=-E -

H—ERADE@H-4E -

) indicate contributions to Changes in GDP

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

*3

BUEBEERIFOERNTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUREERH OB TOEEBEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Fourth Quarter 2015 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series will be revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the Second Preliminary of
October-December 2015

In the Second Preliminary of October-December 2015, the rate of changes from the
previous quarter for original nominal series of supply-side estimates, used in the estimation
process of the private non-residential investment at October-December 2015, is estimated as
A 8.7% with the information used for the supply side basic statistics, also, the rate of changes
from the previous quarter for original nominal series of demand-side estimates is estimated as
A 0.5% using “Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of
October-December 2015

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of October-December 2015 is estimated as follows.

(Billions of Chained (2005) Yen)

2014/ 2015/ Contributions to
10-12 1-3 4-6 7-9 10-12 Changes in Real GDP

at 2015/10-12 (%)
changes in private inventories A1782.6 1,195.8 2,623.1 1,808.6 1,582.6 A00
Finished goods 44 A3034 730.4 260.5 2404 A00
Work—in—progress A1,12338 A2169 A1924 AG63.7 282.7 0.1
Materials and supplies 102.8 756.0 764.8 835.6 2199 AO0.1
Wholesale and retail trade A3808.3 867.3 1,272.0 702.6 834.6 0.0

» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of January-March 2016

With the information used for the Second Preliminary of October-December 2015, the
seasonally adjusted real series of work-in-progress inventory and material and supply
inventory in the First Preliminary of January-March 2016 is estimated as A52.6 billion yen
(the difference from the previous quarter; A345.7 billion yen) for work-in-process inventory

and 19.0 billion yen (the difference from the previous quarter; A199.0 billion yen) for
material and supply inventory.

Please be noted that these series are not continuous with the real seasonally adjusted series
before October-December 2015 in the Second Preliminary of October-December 2015, since
the figures above are estimated by applying seasonal adjustment to the original series including
January-March 2016, which are estimated from the ARIMA model. In addition, there is a case
in which these estimations about January-March 2016 is revised since the series up to
October-December 2015 is revised by the revision such as basic statistics in the First
Preliminary of January-March 2016.




Announcement:
» The release schedule of the Quarterly GDP (QE)

The first preliminary of January-March, 2016:
8:50 A.M. JST, Wednesday, May 18, 2016.

The second preliminary of January-March, 2016:
8:50 A.M. JST, Wednesday, June 8, 2016.

The first preliminary of April-June, 2016:
8:50 A.M. JST, Monday, August 15, 2016.

The second preliminary of April-June, 2016:
8:50 A.M. JST, Thursday, September 8, 2016.

The first preliminary of July-September, 2016:
8:50 A.M. JST, Monday, November 14, 2016.

The second preliminary of July-September, 2016:
8:50 A.M. JST, Thursday, December 8, 2016.

The first preliminary of October-December, 2016:
8:50 A.M. JST, Monday, February 13, 2017.

The second preliminary of October-December, 2016:
8:50 A.M. JST, Wednesday, March 8, 2017.

The First Preliminary of the Quarterly Estimates of GDP is released within the latest date of
the following three; (i)10 working days after the release of “Export (Detailed) of Trade Statistics”
(the third month of the reference quarter), (ii)10 working days after the release of “Preliminary
Report on Indices of Industrial Production” (the third month of the reference quarter), or (iii)11
working days after the release of the “Consumer Price Index” (the third month of the reference
quarter).

The Second Preliminary of the Quarterly Estimates of GDP is released on 5 working days
after the release of “Financial Statements Statistics of Corporations by Industry, Quarterly” (the
reference quarter).

Regarding the First Preliminary, the above schedule is set under the prospect that
“Preliminary Report on Indices of Industrial Production” from March 2016, though the release
dates have not yet been announced until now, will be released by the end of the next month of the
reference month.

The above schedule may be changed due to, among other possible reasons, changes in the
release dates of source statistics.
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