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GDP (Expenditure Approach) and Its Components
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Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXRDOMEBH=BE - Y—EXDWH-BE - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHEOTESEIIHEHLBADOTSEDNDEIZL>TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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1—2. IREREL2REREOLE (MIHE., B EH. FHFHBFAHL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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Investment, and Public Investment

X2 : Contributions to Changes in GDP
X3 . RETEAEKIIRMEE. RESERKE. AMEBEIEEABE» K5,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi
X4 0 BE - —EXOMEE=-ME - Y—EXDOEHE-ME - Y—EXDE#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)
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%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 . REETEAEKIIERBEE. RRTEEE. 2MEEEREENS KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
4 ME - H—EXROMEE=-BE - Y—EXDEHE-BME - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMHOEEEIIRELMADTEEDEICL>TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports




2—2. IREREEL2REREDOLLE: (FEE, AE. BIFL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X4 . BB - H—EXOHEE=-BE - Y—EXDEHH-IE - Y —EX D@ A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.
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3—1. BFHHORERRE (FHRAERID)

Development of Real GDP (Quarterly), seasonally adjusted series
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXQHEE-ME - Y —EXRDHE-ME - Y —EXDEA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEEOESEIREHLMADTESEDEIZTLE >TRHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports

Investment, and Public Investment




3—2. M¥EMANDREMEE (RFRH)

Development of Real GDP (Quarterly),original series
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Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HALOFSELIRELBMAOFTEENEIZL > TROTWNS,

The contribution is calculated as the contribution of Exports Less that of Imports




3—3. M¥HANZLEBREE (FHABRID)

Development of Nominal GDP (Quarterly), seasonally adjusted series
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BE - —EXDOMEE=-BE - Y —EXD#HE-BE - Y —EXD#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




3—4. M¥HANBEREE (RFRI)

Development of Nominal GDP (Quarterly),original series
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GE) () NIZERBEEICHT 2F5E
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B&1)
BER#EmMSB (GNI) 3.2 3.2 4.0 2.0 0.8] *kx Gross National Income
B 3] = R B 1.8 0.9 1.7 1.9 2.5 *kk Compensation of Employees
GDPTF 7L — % — 3.2 1.4 1.8 1.5 0.9] stokk GDP Deflator
EREEF 2L — 4 — 1.4 0.0 -0.1 -0.2 —-0.5| %% |Domestic Demand Deflator
(5%&2) MFEHFGCGDPHEEE (FIEREILX 1) OFIBLE
(BAfSL : %) (%)
2015 2016
1~3 4~6 7~9 10~12 1~3
(2 REHK(E) 2.2 2.2 3.6 2.2 0.9 | Second Preliminary
1B (1 &RERE) 2.2 2.2 3.6 2.2 0.8 | First Preliminary

*1
X2

Changes from the previous year

RETEAMHIREAEE. REERRRE. 2MEEEARBEANOKS.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X3 BE - Y—EROHMEH-ME -

Y—EXDE#H-ME -

H—EXDEA

Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




4—1. ERVOEERHEER DATE 2016.6.8

Development of Real GDP (Annual)

AL
X1
(2005/8 (E;E 4 fMiks . B4 %) — (Chained (2005) Yen : %)
fﬁ % E (Fiscal Year) & 4£(Cal endar Year)
E g 2013 2014 2015 2014 2015
B N # £ (G D P ) 2.0 -0.9 0. 8] skkx -0.0 0.5 sk%kx Gross Domestic Product
2.4 -1.5 0.7 *%x 0.0 0.1 sk
= N = = Domestic Demand
(2.5)] (-1.6)| = (0.7 (0.0)] = 0.1)
K i = = 2.2 -1.9 0.7( (0.6) -0. 1 0.0 (0.0) Private Demand

E M & # H % X i 2.3 -2.9 -0.2( (-0.1) -0.9 -1. 2| (<0. 7) | Private Consumption
e B & oM & x w220 2.8/ -0.3[(-0.2)| -0.8] -1.3|(-0.7)[onsumetion of

Households

memsRoRERE| 2.4 -3.5 0.6/ (-0.3) -1.2| -1.7|(0.9)pckde

B Mmoo 2| 8.8] -11.7] 2.4 Q.| 5.3 -2.5](-0.1)[ e Residenta

Investment

B oM & % ® @ 3.0 01 20 O3] 3.1 1.5 (0.2)prvate NonResi

Investment

E M # E & # m (0.3 (0.6)| w*kxx (0.3)| (0.2)| s*xx (0. 6) | Change in Private Inventories
2 b E zl 3.2 -0.3 0.6/ (0.2) 0.3 0.4 (0.1) Public Demand

B R K HE X H 1.6f 0.1 1.5] (0.3) 0.1 1.2| (0. 2) | Government Gonsumption
AL ' & X & | 10.3] -2.6] -2.7[(-0.1) 0.4 -2.5| (0. 1) Public Investment

s wm oz E S # m|l 0.0)] 0.0 *x« [ (=0.0)] (0.0)| s**xx | (-0.0)| Change in Public Inventories

(BB rEEEARE x2| 53 -2.3] 1.0 ©.2] 1.3 0.0 0.0)] (Reeroured GrossFixed Capital

Formation ¢2

BE-d—Cxomms %3l (-0.5)| (0.6)| ek | (0.1)](<0.0)| x| (0. 4) [Nt FrPorts of Soods & Services

BHE -Y—E X0 & H 4.4 7.9 0.4 (0.1) 8.3 2.8| (0.5) | Exports of Goods & Services
(B BE - —E20WAl 6.8 3.4 -0.1| (0.0)] 72| 0.3] (-0.1)| gz morts of Goods &

Services
GE) () RIZERBEEICRTI2F5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

(B%)
B RN MBI (G D 1) 1.4 -0.9 2.2 skxxk -0.5 2.0 skkk Gross Domestic Income
BER##MmM®HB (G NI 1.9 -0.4 2.5 skxxk -0.2 2. 5] skkx Gross National Income
)3 )22 & 0 BN 0.1 -1.0 1.7 *kx -1.2 1.1 kkx Compensation of Employees

%1 Changes from the previous year
X2 HRETEATHIIEMEE. RESEEE. AMEEERERN LKL,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investm
%3 BME-HU—EXDOMEE-ME - t—EXOEHLE-IHE - H—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEMEOFSETRAELBADTEEDEICL>TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.



4—2. FRHNDEZBHER DATE 2016. 6.8

Development of Nominal GDP (Annual)

EUE: 354
X1

(B4 - %) — " — (%)

4 % [E (Fiscal Year) [& % (Cal endar Year)
15 g 2013 2014 2015 2014 2015
BN #® £%E (GD P ) 1 7 1 5 2.2 sk 1 6 2 5 kkk Gross Domestic Product

2.8 0.5 0.5] *kx 1.9 0.4] *kx
= A = = Domestic Demand
(2.9)| (0.5)| =k (0.5) (2.0) sokx 0. 4)
R Ll & E:2 2.1 0.1 0.5 (0.4) 1.8 0.3] (0.2 Private Demand

E M & ®HFARE X H 2.5 -0.8 -0.5 (_0 3) 1.1 -1.0 (-0 6) Private Consumption
RHE MR T 25 0.7 0.6/ (-0.3) 1.2| -1.1| (-0.6)] jonesmeton of

Households

BR<HELEOREBRE[ 3.0 0.9 -0.7| (-0.3)[ 1.4] -1.3| (-0.6) xcudne

Imputed Rent

K el = £ 12.0 -85 2.2 .1 2.0 -1.7] 0.1 Private Residential

Investment
E oM & % & @[ 3.9 1.5 25 (0.3)| 45| 2.5 (0.4)p e NorRe
E M &£ B & # m (-0.4) (0.6) | kxx 0. 3) (0.2)| *kx (0. 5) | Change in Private Inventories
@ Q) * £ 3.4 1.9 0.4 (0.1) 2.2 0.7 (0.2) Public Demand

B OF & #® #H & X H 1.4 2.2 1.2 (0.3) 1.8 1.4] (0. 3) | Government Consumption
N M E T E X B R 12. 4 0.4 -2.6( (-0.1) 3.4 -1. 6| (=0. 1) | Public Investment
N M 7 E & # ml 0.0 (0.0)| s*xx (-0.0) (0.0)| %k (=0. 0) | Change in Public Inventories

(BB ) wErasmE x2| 69 -02 1.3 0.3 3.3 1.0 (0.2)| (Reeroured) Gross Fixed Capital

Formation 32

BE - H— EzD ﬁ‘rﬁ iﬁl} H X 3 (_.I - 2) (O 9) Sokk (.I 7) (_0 3) ey (2 .I) Net Exports of;::‘;(;ods&Services
BE -4% —E X0 @H 133 10.5] -1.2| (-0.2) 11.4 3.4| (0. 6) | Exports of Goods & Services
(mp)pE - v—cxomA| 18.8) 40 -9.3] (1.9 11.4] -7.3] (1.5)[Lese mports of Goods &

Services
GE) () RIZERLEEICHT HIFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(%)
ER#EmM B (G N I) 2.2 2.0 2.5 kkx 2.0 3.1 kekk Gross National Income
BE == % ] | 0.8 1.9 1.7 *xx 1.6 1.6 xx Compensation of Employees
GbpPF 7L —4%— -03 2.4 1.4 sokx 1.7 2.0 stk GDP Deflator
BERNREZETF IJL — 4 — 0.4 2.1 =-0. 2| kkx 1.9 0.3] *kx Domestic Demand Deflator

%1 Changes from the previous year
X2 HEIEEAEKIIRBEE. RETERKE. 2NEEERABEEN LK D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment.
X3 ME - U—EXRDMEME=-3E - Y—EXDHE-BE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




DATE 2016.6.8

I. BENEARHREHEIH, KEIREREAKRRUVME - b —EXRO@MHEA

Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital

Formation classified by type, and Exports and Imports of Goods and Services

1—1. AEPANOEGHRER

Development of Real GDP (Quarterly)

RTEALE ATEALE D EDE:2
(EEAREE) ERBE RYLL
¢ %2 X3
(2005 25 AR A% . BT : % — —N A—— (Chained (2005) Yen %)
P 2015 2016 2016 2016
15 = 1~3 4~6 7~9 10~12 1~3 1~3 1~3
(Bi8) REBEERES 0.1 -09| o5 -0.8] 06| a4 26 -0 s5|idatsD
RTERISY ) ) ) ) ) ) ' " “]Consumption of Households
=217y 3 < _ _ _ Direct Purchases Abroad
BEERIDEBN TOEEEA 4.1 1.4 0.4 4.1 12.9 (0.0) 62.6 15.8 by Resident Households
e —= . (Less) Direct Purchases in
W) FREDEHOEAT 43 6.3 83 61| 129) (0.1)| 62.4] 38 7| the Domestic Market by
DEEEA
Non—Resident Households
Domestic Final
EARGREHEEIS 0.3 -0.8 0.5 -0.8 0.7 0.4) 2.8 -0. 3| Consumption Expenditure
of Households
i A Bt -0.8 -4.3 1.7 -5.8 6.6 0. 3) 29. 1 -1.8 Durable Goods
* m R B 1.2 -4.8 2.7 -3.2 0.6 (0.0) 2.3 —4.8] Semi—Durable Goods
E W A B 0.3 -0.8 -0.0 -0. 1 0.0 (0.0) 0.1 -0.9] Non—Durable Goods
¥ — E X 0.3 0.3 0.4 -0.1 0.2 0.1) 0.9 0.8 Services
s F=E 2.2 2.6 1.6 -0.7 -0.7| (-0.0) -2.1 2. 8] Residential Investment :g
gE — 3
Bl | EELAORMRUHEED 0.7 -0.3] 0.9 -0.6] -0.4] (0.0)| -1.7| -0.6| OtmerBuldinesand g
TN tructures g
= Bt PR -3.3 1.5 1.0 -1.4 2.1 (0.0) 8.5 3.2| Transport Equipment |
& - 8
x| zomowmmms 41| -0.5| -0.3] 0.0] -1.6] (0.1 -6.3| 22| OtherMachineryand
s quipment etc. =
Rl avka—s-yotkszy 1.6] -0.3] -0.9] 1.6 -2.0] (-0.0)| -7.6] ~-1.7| Computer Software | &
“m & PN % 153 4.7 1.4 -0. 1 -0.9 -1.1| (-0.2) -4.4 —0.6] Gross Capital Formation
- o 3 B . B of which Change in
3 BIEE SN 0.7 (0.3)] (<0.1)| (<0.1)| sokok (=0. )| Hokx (-0.1) Inventories
(Fi8) BAH - H—ER DU X4 O. D] 0.4 ©. D] 0. .1)] sk 0.2 ok @omnﬁgiiiggjigfgjﬁ
@) pE-v—cxoms | 22| -4.8) 26 -08 06| 0] 2.4 255 o cemice
B E D 1.4 -5.3 1.7 -0.8 0.8 (0.1) 3.3 -3.6 Exports of Goods
H—EXDEE %5 6.6 -2.1 7.0 -0.6 -0.5( (-0.0) -2. 1 2. 9] Exports of Services %5
@) pE-v—exomA | 1.5 -2.5)  1.7] -1 -0.4] 0] -6 2.3 8D e sevices
B EDE#A 0.2 -3.0 2.3 -1.5 0.0 (-0.0) 0.2 -2.0 Imports of Goods
H—EXDBA %6 7.9 -0.5 -1.5 1.2 -2.4] (0.1) -9.1 -3. 1| Imports of Services %6

GE) (

) indicate contributions to Changes in GDP
Changes from the previous quarter (seasonally adjusted)

1
2 Annual rate
3 Changes from the previous year

%4

) NIZFERNBREEICHT HIFEE
Note. The Figures in (

BE - H—EXRDMBHE=E - Y —EXD#HE-BE - Y —ERXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports

MEEOBESETHME LBADTEEDEIZL >TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.

X5

BUEBEEERFOERNTOEEEA

of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

EUEAERIDENTOEREEA

Including Direct Purchases Abroad by Resident Households




1—2. MEHPADLEREE

Development of Nominal GDP (Quarterly)

DATE 2016.6.8

AITEALL AT#AtED EIE
(ZHAEE) FEXHRE FEL
X1 X2 *3
(BEAT @ %) — — (%)
& . 2015 2016 2016 2016
15 g 1~3 4~6 71~9 10~12 1~3 1~3 1~3
. j j j o oldd. at 8D
(B8 RirmBEEXH 0.2 0.7 0.6 0.8 0.0| (0.0) 0.1 0.9 Consumption of Households
RN . _ Direct Purchases Abroad
BEERGFTOENTOEEEA 5.2 1.8 0.3 1.3 6.5 (0.0) 28.5 10.2 by Resident Households
. —= ] (Less) Direct Purchases in
() FEEESSMOEAT | 44 65| 83 6.1 12.9] (-0.1)| 62.4] 38.8| the Domestic Market by
- Non—Resident Households
Domestic Final
ERRGRE&EHEIH -0.1 -0.7 0.6/ -0.8 0.1 (0.1) 0.5| -0. 6] Consumption Expenditure
of Households
fit A Bt -1.0f -3.6 2.6 -5.3 5.8/ (0.3) 25.2| -0.5 Durable Goods
¥ W A B 1.0] -4.3 3.0 -2.9 0.7 (0.0) 2.8 -3.5] Semi—Durable Goods
E W A B -0.9( -0.2( -0.3| -0.1 -1.7| (-0.3) -6.5| -2.3| Non—Durable Goods
# — B X 0.3 0.1 0.5 -0.2 0.1 (0.0) 0.4 0.5 Services
o F= 2.5 2.4 1.6 -0.7 -1.3] (-0.0) -5.0 2. 1] Residential Investment Eﬁ
& o - Other Buildings and E
Al | EEULSOEMER UEEY -0.4] -0.2 0.8 -0.6] -0.9((-0.1) -3.7f -1.3 St 2
@ ructures g
;EIE a5 FARE I -3.9 2.0 1.7, -1.7 1.2 (0.0) 5.1 3.2]| Transport Equipment I:L_g
& , 3
A zotowHBES 4.5 -0.2| -0.3] -0.4| -2.3|(-0.2)| -9.0] -3.2| OfferMachineryand |
i quipment etc. X
"lavea—s-vormzr| 15 -03 -05 1.5 -1.6{ 00| 62 10| CcomputerSoftware | &
@ & A % 157 4.7 1.4 -0.3] -0.8] -1.3](-0.3) -5.1] -1.4] Gross Capital Formation
- o _ 5 B _ of which Change in
ShHEEREM 0.5 (0.3)] (0. 1) (=0.1)| kx| (-0.0)[ *kx | (-0.0) Inventories
i) k- r—ezomms x| (1L0] D] O8] O3] o [ D] o | (o[5S Eeorm e
@8 wE-y—czomm | 0.4 -4.2] 2.2 -3.4] 3.2/ (0.5)| -12.0] -8.6[pc 2 St o seices
7 a={0] e -0.6] -4.2 0.9 -3.4/ -3.3[ (0.5 -12.5| -9.8 Exports of Goods
H—EZD#H %5 5.9] -4.3 8.7/ -3.2 -2.6] (-0.1) -10.0] -3.0] Exports of Services 35
P N ~ (id, at §1)
(1) ME - H—EXD#MA -4.7( -3.4 -0.2| -4.9 -7.2| (1.3)|| -25.9| -15.2 Imports of Goods & Services
BEOEHA -6.5 -4.3 0.0 -6.1 -71.3 .1 -26.2] -17.0 Imports of Goods
H—EXDEHA X6 5.1 1.0 -1.3 0.3 -6.8] (0.2)| -24.6 —6. 9] Imports of Services %6
GE) () NEERBREEIZNT 2FE5E
Note. The Figures in ( ) indicate contributions to Changes in GDP

%1 Changes from the previous quarter (seasonally adjusted)

X2 Annual rate

%3 Changes from the previous year

X4 B - H—E R OMBIL=EE -

Y—ERADEH-#E -

H—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
X5 ETUEBFERTOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households

X6 SOREERFOEBINTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. FRANDRERRE

DATE 2016.6.8

Development of Real GDP (Annual)
AL
1
(200578 B4R . B4 : %) — " — (Chained (2005) Yen ; %)
& % E (Fiscal Year) & #(Cal endar Year)
i g 2013 2014 2015 2014 2015
et ~ ~ j } } o |Gd, at §D
(A1) RERERIM 2.2 2.8 0.3] (-0.2) 0.8 1.3 (=0.7) Consumption of Households
Y < _ _ _ _ _ _ _ Direct Purchases Abroad
BIEERFADEBN TOEEEA 26.5 14. 4 4.3| (-0.0) 15.1 12.0( (-0.0) by Resident Households
v == - (Less) Direct Purchases in
() FREDEHOENT | 35 9| 459 49.2| (-0.2)| 37.8 56.6 (-0.2)| the Domestic Market by
" Non—Resident Households
Domestic Final
ERNRARKREERH 2.5 -2.5 0.0 (0.0) -0.5| -0.8| (-0.5)] Consumption Expenditure
of Households
it A Bt 13.2 -7.8] -4.9| (-0.2) 4.8 -9.8| (-0.5) Durable Goods
¥ W A B 5.3 -4.2 -2.3| (-0.1) 0.0 -3.0[ (-0.1)] Semi—Durable Goods
E W R Bf 0.8 -4.6 0.0 (0.0) -3.8 -0.7] (-0.1)] Non—Durable Goods
¥ — E R 1.5 -0.4 1.1 (0. 4) 0.1 0.8 (0.3) Services
5 fre 9.8 -10.5 3.2| (0.1 -42 -1.5| (-0.0)| Residential Investment | &
8| EEusAORMEGHEEY 2.4/ 1.9 04 00| 1.5 1.2 ©1 Otheg Ehileinzs el
f tructures g
E B4 1 PR A AR 7.91 -7.8] -1.3| (-0.0) 3.2 -7.6| (-0.2)] Transport Equipment %
& - 3
x| zomommmns 6.1 -1.2| 1.5 ©. 1] 3.6 1.4/ ©.1 OthEer Machinery and | =
i quipment etc. =
Plavea—s-vorwz7| 3.5 -1.4 1.0 0.0 -1.2| 1.9 0.0 ComputerSoftware | &
e & ¥ fiz 1573 3.7 0.8 2.5 (0.5) 2.4 2.8 (0.6)] Gross Capital Formation
5 b ERAHM 0.3)] D] #+ | @3 ©.2| # | (06| ofwhich Chaneein
@0 mx s—cxoms x| (0.5)] 0.6)] w | QD] (0.0 s | 08 SireEerE
@m®) pE-v—czome | 4.4] 790 0.4 D] 83 28] 5[ e sevices
BEO®HE 2.9 6.2 -1. 4| (-0.2) 6.8 0.9] (0.1) Exports of Goods
Y—EXDEE X3 14. 8 18. 1 10.3( (0.3) 18.0 13. 8| (0.4)] Exports of Services 33
@®) - v—cxomA | 6.8 3.4 0.1 00 72 0.3 o nf S e semicee
BEOHA 1.2 2.0 -0.9| (0.2) 6.5 -1.1] (0.2) Imports of Goods
Y—EXD#BMA X4 4.4 11.7 4.4 (-0.1) 11.5 8.0 (0. 3)| Imports of Services ¥4

GE) (

X1
X2

) RIZERBEEICHT H2F5E
Note. The Figures in (

Changes from the previous year
BHE - H—EXDH#AE=-BE - Y—EXDHBE-BE - Y —ERXDEHEA

) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBMEOBEEEIIREHLBAADTEEDEIZL >TRHTWLS,
The contribution is calculated as the contribution of Exports Less that of Imports

%3

BUEFREEERFOENTOEEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

SUREERFOBNTOEEBEA
Including Direct Purchases Abroad by Resident Households




2—-2. FRHDBERKRE

DATE 2016.6.8

Development of Nominal GDP (Annual)
RIEELE
1
(B 4L @ %) — (%)
& & E (Fiscal Year) & 4(Cal endar Year)
15 g 2013 2014 2015 2014 2015
sl e gk s (id, at §1)
(B18) FEHRGARXM 2.5 0.7 ~0.6| (-0.3) 1.2 1.1} (-0.6) Consumption of Households
st s . _ _ _ . _ _ _ Direct Purchases Abroad
BEERHDOBATOEEEA 7.1 6.9 0.5 (-0.0) 6.2 5.2| (-0.0) by Resident Households
. —e ) (Less) Direct Purchases in
() FEEESSAOEAT] 36.8] 51.0| 49.7) (-0.2)| 42.5] 57.9| (-0.2) the Domestic Market by
- Non—Resident Households
Domestic Final
ERRARKHESH 2.7 -0.4 -0.2| (-0.1) 1.4 -0.7| (-0. 4)| Consumption Expenditure
of Households
m A Bt 12.4| 5.4 -4.1| (-0.2) 7.9 -9.2| (-0.5) Durable Goods
* m A Bt 5.5 -1.2 -1.0( (-0.0) 2.3 -1.1| (-<0.1)| Semi-Durable Goods
E m A Bf 2.7 -0.9 -0.9( (-0.1) 0.0 -0.8| (-0.1)| Non—Durable Goods
# — B X 0.9 0.7 0.8] (0.3) 0.9 0.8] (0.3) Services
o = 12.91] -7.3 3.1 (0.1) -0.9] -0.7] (-0.0)| Residential Investment §
5| wessommrumsn | 450 40 04 ©0f 40 16 (o1 OtherBuldnesand | g
4o ructures g
2 845 PR 9.2| -6.6] -0.9| (-0.0)| 4.3 -6.8] (-0.1)| Transport Equipment |
x| zomommsns 6.8| 0.8 20 ©N| 51 31| (0.2)] OferMachineryand |
2 Equipment etc. X
i aAYEa2—42 YT+ 7 3.5 0.4 1.4] (0.0) 0.5 2.4 (0.1)] Computer Software §
“w & VN ftz X 5.2 2.8 2.5] (0.5) 4.5 3.4] (0.7)| Gross Capital Formation
= o . of which Change in
5 + 72 & 0 (-0.4)| (0.6)| *xx | (0.3)] (0.2)| #x | (0.5) [nventories
) may—cxomns x| (1.2)] 0.9)] e | (D] (0] wr | @ D]em ST Booteet
BMREO#HH 11.9 8.5 -2.9| (-0.4) 9.6 1.4 (0.2) Exports of Goods
H+—E XD %3 23.01 23.2 8.4 (0.2 22.7| 14.9] (0.4)| Exports of Services %3
@@ s v—czoma | 18.8) 4.0 0.3 1.9 1.4 -7.3 @H[ET S e semices
BEDEA 19.6 1.9 -12.0] (2.0) 10.5] -10.4| (1.8) Imports of Goods
H—EXD#HA X4 14.4 16.0 4.5| (-0.1) 16.6 9. 9| (0. 3)| Imports of Services 4

)
Note. The Figures in

*1
%2

Changes from the previous year
BE - y—EXDfEE=-8E - Y—EXDEME-BE - Y —EXDEA

() RIERBEEICHT S2F5E

() indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

%3

BUEBEERIFOENTOEEEA

Including Direct Purchases in the Domestic Market by Non—-Resident Households

%4

BUEFERTOBNTOEREEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, First Quarter 2016 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series will be revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the Second Preliminary of
January-March 2016

In the Second Preliminary of January-March 2016, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at January-March 2016, is estimated as 10.3% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as 27.0% using
“Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of
January-March 2016

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of January-March 2016 is estimated as follows.

(Billions of Chained (2005) Yen)

2015/ 2016/ Contributions to
1-3 46 129 10-12 1-3 Changes in Real GDP

at 2016/1-3 (%)
changes in private inventories 1,1234 2,540.3 22745 1,491.0 995.7 AO.1
Finished goods A2037 699.1 2720 223.6 A 738 AO0.1
Work—in—progress A 410 A2785 A 460 124.3 AB8913 A02
Materials and supplies 691.6 8184 851.9 2940 268.6 AO0O
Wholesale and retail trade 597.8 1,244.6 1,122.8 832.6 1,638.0 0.2

» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of April-June 2016

With the information used for the Second Preliminary of January-March 2016, the
seasonally adjusted real series of work-in-progress inventory and material and supply
inventory in the First Preliminary of April-June 2016 is estimated as A126.6 billion yen (the
difference from the previous quarter; 788.8 billion yen) for work-in-process inventory and
159.2 billion yen (the difference from the previous quarter; A109.1 billion yen) for material
and supply inventory.

Please be noted that these series are not continuous with the real seasonally adjusted series
before January-March 2016 in the Second Preliminary of January-March 2016, since the
figures above are estimated by applying seasonal adjustment to the original series including
April-June 2016, which are estimated from the ARIMA model. In addition, there is a case in
which these estimations about April-June 2016 is revised since the series up to
January-March 2016 is revised by the revision of basic statistics in the First Preliminary of
April-June 2016.




Announcement:
» The release schedule of the Quarterly GDP (QE)

The first preliminary of April-June, 2016:
8:50 A.M. JST, Monday, August 15, 2016.

The second preliminary of April-June, 2016:
8:50 A.M. JST, Thursday, September 8, 2016.

The first preliminary of July-September, 2016:
8:50 A.M. JST, Monday, November 14, 2016.

The second preliminary of July-September, 2016:
8:50 A.M. JST, Thursday, December 8, 2016.

The first preliminary of October-December, 2016:
8:50 A.M. JST, Monday, February 13, 2017.

The second preliminary of October-December, 2016:
8:50 A.M. JST, Wednesday, March 8, 2017.

The above schedule may be changed due to, among other possible reasons, changes in the
release dates of source statistics.
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