Monday, Aug. 15, 2016

GROSS DOMESTIC PRODUCT: SECOND QUARTER 2016
(FIRST PRELIMINARY)

. ERGEE (RHf) RUSEEEE
1—1. EEHHORERER (ZHBEER) DATE 2016.8. 15

Development of Real GDP (Quarterly), seasonally adjusted series

AIAALL BIEALE D
(Z=HEIFEF) FERBE
X1 %2
(2005 e S gH A% ;  BAL : %) — — ——*—— (Chained (2005) yen ; %)
2015 2016
£ - 2016
15 =] 4~6 71~9 10~12 1~3 4~6 4~6
BER#BEE (GD P) -0.4 0.5 -0.4 0.5 0.0] skxk 0.2 Gross Domestic Product
-0.0 0.3 -0.5 0.4 0.3] *kx 1.2
= A = =3 Domestic Demand

(-0.0)| (0.3)] (-0.5)| (0.4)| =x (0.3) || kx

BROHELRDIFERRE| -0.9 0.5 -1.1 0.8/ 0.1] (0.1) 0.
R i E3 2 1.7 1.1 -0.5| -0.1 5.0 (0.1) 21.

Imputed Rent
Private Residential

E i = s -0.2 04 -06 02 02 02 0.8 T "

R M & B #H & % #Hl -0.7 0.5] -0.8 0.7 0.2 (0.1) 0. 6| Private Consumption

saeesrxzal -07 04 -09 07 01 ©1) 0. 6| oneumetion of

5 Excluding
3 Investment

E M o % ® @ -09 07 1.2 -0.7 -0.4] -0.1)f 15[ "vate NonTResi

E M # B & # ml 0.3)] 0.1 -0.2)| (-<0.1)] *x*x (-0.0) *okok Change in Private Inventory
n ) = = 0.5 -0.1 0.0 0.8 0.6 (0.1) 2.

=N

Public Demand

B R K HEE X H 0.3 0.2 0.8 0.9 0.2] (0.0) 0. 9] Government Consumption
NMEEE A K 1.2 -1.9] -3.3 0.1 2.3 (0.1) 9. 5] Public Investment
N WMo BE & # ml(-0.00] 0.0)] (-0.0)] (0.0)| sexx (-0.0) skokok Change in Public Inventory

(B )BEREARE x3 -0.1] 0.2 -0.0 -0.5] 0.9 (.2 3. 7| (Reerouped) Gross Fixed Capital

Formation ¢3

BE-H—ExomEE x4 (-0 4) 0. 2) ©. 1) 0.1)| (0. 3) Kok Net Exports of§3rods & Services

BHE -4 —E XD &HH -4. 2 2.6 -0.9 0.1 -1.5 (—O 3) —b . 9] Exports of Goods & Services
) #E - y—cxoma| -1.8)  1.2] -1.1| -0.5] -0.1] (0.0)] -0.3| Lo gmeorts of Goods &

GE) () RIZERBREEICHTIFEEERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(B%)
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%1 Changes from the previous quarter (seasonally adjusted)
2 Annual rate
X3 HETEAEEEIREEE. REGEEHB. 2NEEERAERILK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME-Y—EXDOMBE=E - y—EXOHE—HE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOBEEEIMELAADTEENDEICLI >TROH TS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. MFEHPHOREAERE (RRIH)

Development of Real GDP (Quarterly),

original series

DATE 2016.8.15

BIERHLE
%1
(2005/F EEEEIMAS . HfL: % — (Chained (2005) yen ; %)
£ . 2015 2016
15 B 4~6 71~9 10~12 1~3 4~6
E RN #® 4£%E (GD P ) 0.7 1.8 0.7 0.2 0.6| *k*xk Gross Domestic Product
0.5 1.5 0.7 0.2 0.5] kkx
= A == Z Domestic Demand
0.5 (1.6)| 0.7 (0.2)] #xx (0.5)
B 5 & E:2 0.3 1.8 0.9 0.0 0.2 (0.1) Private Demand
R M &= 8 & X H 0.1 0.4 -1.0 -0.3 0.4 (0. 2)| Private Consumption
= = = ot Consumption of
zsmenrze| 00 03 -1.1] -04 03 (0 2] Concumeti
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weasgommza| 0.2) 02 1.6 0.6 02 ©n|peuie
E Fﬁﬁ 11 % _3. 2 5 9 4 8 2 0 5 6 (0 2) rerate Residential
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E M & % % @ 1.3 26 40 06 0.6 (0.1)f rivateonTResi
nvestment
R M # E & # m (O.1) (0.6) (0.6) (-0. 1) sk*x (0. 4) | Change in Private Inventory
n # == E:3 1.3 0.6 0.1 0.7 1.4 (0.4) Public Demand
B F &x ¥ B & X H 1.3 1.2 1.6 2.2 2.2 (O 4) Government Consumption
AN T & KX B B 2.1 -0.7 -5.2 -4.7( -2.8] (-0.1)] Public Investment
N M T E & # m (-0.0)| -0.0)( (-0.0) (0.0) ] *kx (0. 0)| Change in Public Inventory
(B wEERABE % 0.7] 2.4 1.8 -0.4] 0.7 (0.1)] Feerweed Grose FhcdCapita
ME - v—Exomit x| (0.2)] 0.2)] (0.D] (0 D] wex | (0 1) NerBEons o Good & Senvces
BHE -4 —FE XD HH 1 9 3] —0_ 9 —2_ 5 —01 (—O O) Exports of Goods & Services
(B mE - v—czxomAl 0.8 1.5 -0.5| -2.0[ -0.6] (0.1)] e imeorts of Goods &
GE) () RIZERBEEICNTI2FE5EEZERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
ERN#®LmMHE (GDI1) 2.0 3.4 2.2 1.6 1.9 *ksk Gross Domestic Income
ER#“MAMHB (GNI) 3.0 3.8 2.0 1.5 1.2 *kx Gross National Income
EA s a® (= mo)| 08 1.6 1.9 27 2.5 s | Compensaton olEmelovees
%1 Changes from the previous year

X2 HRETEEAMREREEE. RRERHER. 2HEEEARAMENGHES.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

#3

BE - Y—EXADHMEEH=0E - Y—EXOHE—#E - ¥—EXD@A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMEEDNFSEIRHEBMADFTSEDEIZE > TROTILVS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. OEHAOLEREE (ZHABRS) DATE 2016. 8. 15

Development of Nominal GDP (Quarterly), seasonally adjusted series

ATHALE RIEALED
(EEHFEERE) ERHBE
X1 %2
(BAI: %) — —— (%)
2015 2016
£ - 2016
15 H 4~6 7~9 10~12 1~3 4~6 4~6
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0.1 0.2 -0.5 -0.0 0. 1] kx 0.3
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B fHl LES

1.6 1.2 -0.3 -1.0 45 (O 1) 19 3 Private Residential
E M & % & @ -0.6 08 1.0 -1.3] -0.6] (-0.1)| -2.6|rivate Non=Resi

it

Investment

Investment
E M # E & # m 0.3) 0.D| 0. D (-0.0) *kkok (0.0) *oksk Change in Private Inventory
2 3] w -3 0.3] -0.2| -0.0 0.4 0.3 (0.1) 1.2 Public Demand

B R #®HEE X H 0.1 0.3 0.7 0.6/ -0.1| (-0.0) —0. 4] Government Consumption
B EE & X B B 1.8 -2.3 -3.4 -0.7 2.1 (0.1) 8. 6] Public Investment
N o' E & # m 0.0 -0.00[ (0.00[ (0.0)[ =kx (0.0)|| *** | Change in Public Inventory

>

(BB RETETEEARE R X3 0.2 0.1 -0.2 -1.1 0.6/ (0.1) 25 (Regrouped) Gross Fixed Capital

Formation %3

BME - H—CExom@m x4 (-0 1) (0. 3) 0. 2) (0. 8) . 0.2) Sk Net Exports OfSQZOdS & Services

BHE -4 —FE XD HH -3.2 1.9 -3.9 -3.4 -3.5 (—0 6) —13. 4] Exports of Goods & Services
(R BE - v—exomA| -2.7] -0.0] -5.0 -7.9| -4.5 .7 -16.9|Less) mports of Goods &

Services

GE) () NEERBREEIZHT E2EEEERT,

Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

ER#®MHB\ (GNI) 0.4 0.5 0.0 0.1 0. 1] skxk 0.4 Gross National Income
_ Compensation of Employees
E R E®HM (&% 8) 0.5 0.9 0.5 0.6 0.1] ok ook (Nominal)
GDPTFT 7L — 4% — 0.4 0.1 0.2 0.3 0.2] otk Hokok GDP Deflator
ERNEEF 2L — 4 — 0.1 -0.0 0.0 -0.4 -0. 2 k% *oksk Domestic Demand Deflator

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 REEEAERIIREEE. RESERE. 2NEEEREENMNOK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE-H—EXDOMEBEH=BE - Y—EXDEHLE—BE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMEHOFSEIRE EBADFTFSEDEICL >TROHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—4. MFEHIDLEBREE (RRF]) DATE 2016.8. 15

Development of Nominal GDP (Quarterly), original series

BIERHE
%1
(BAL : %) — " — (%)
£ . 2015 2016
15 B 4~6 71~9 10~12 1~3 4~6
Wi EEE (GDP) 2.2 3.6 2.2 1.1 1.3  *kx* Gross Domestic Product
0.5 1.5 0.5 -0.3 —0.2| kkx
A = = Domestic Demand
(0.5) (1.5) (0.5)] (-0.3)| s*xx (-0.2)
=2 i & E:3 0.3 1.8 0.7 -0.5 -0.5| (-0.4) Private Demand

E M & ® HEHEEZE X H -0.1 0.2 -1.2 -0.6 —0. 3| (0. 2)| Private Consumption
it & e rxm 01 01 -1.3 0.7 -0.4] (-0.2)] ponsumetion of

Households

me<ssxomExa| -0.2| 01| -1.5| -0.9| -0.5 (-0.2)f Peudne

B i (E3 £l -3.4 590 50 1.3 4.4] (0.1) Private Residential

In\{estment :
E M & % ® @ 25 3.6 44 01| -0.5(-0.1)f rivate NonRes.
R M & E & # m (0.0] 0.6) 0.5/ (-0.0)[ =%k | (-0.2)] Change in Private Inventory
N i == C:3 1.3 0.4 0.0 0.2 0.7] (0.2) Public Demand

B &x & B & X H 1 ; 0 0 9 1 4 1 9 ] 5 (O 3) Government Consumption
N HMEEEXREB K 2.8 -0.5 -5.01 -5.5| -4.3| (-0.2)] Public Investment
s m #E E & # m 0.0 (-0.0)| (-<0.0)| (-0.0)| sk (0. 0) ] Change in Public Inventory

(BE)BE RS AN MK X2 1.7 3 1 2.0 1.0 ~0.5| (0. 1) (Regrouped) Gross Fixed Capital

Formation %2

B - H—EXQMEE X3 (.I 6) (2 1) (1 6) (1 4) Sk (1 5) Net Exports oféégods & Services
BtE - ¥ —FE XD @ H 5 1 4 8 —4_ 9 —8_ 6 —9_ 3 (—1 6) Exports of Goods & Services
() BE - vy—txomA| -3.8] 58] -12.2] -15.1| -16.7| (3. 1)] ese) imeorts of Goods &

Services

GE) () NZERNBREEIZHTEIFSEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

BER#FAHB (GNTI) 3.2 4.0 2.0 1.0 0.6 *kx Gross National Income
_ Compensation of Employees
EmEa® (&80 0o 170 1.9 25 1.9 stion of
GDPTFT 7L — 4 — 1.4 1.8 1.5 0.9 0.8] otk GDP Deflator
ENEETF 7L — 4 — 0.0 -0. 1 -0.2 -0.5 -0. 6] *xxk Domestic Demand Deflator

X1 Changes from the previous year
%2 HMEEEARAIREEE. RESESE. ANEEEAEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB -Y—EXROMBE=ME - Y —EXDEHH—ME - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
FEMEOFSETRLELMAOTEENDEIZL >TROTILS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—1. ERHNODEEREE DATE 2016. 8. 15

Development of Real GDP (Annual)

BI4E L
X1
(2005 4E B AH1MAE . B : %) — (Chained (2005) yen : %)
& % B (Fiscal Year) & 4 (Cal endar Year)
E g 2013 2014 2015 2014 2015
E N ## £ (G D P ) 2.0 -0.9 0.8 *oksk -0.0 0.5 *okk Gross Domestic Product
2.4 -1.5 0.7] sk 0.0 0.1] sk
= N = = Domestic Demand
(2.5)] (-1.6)| *kx (0.8) (0.0)| bk 0.1)
R e == = 2.2 -1.9 0.8 (0. 6) -0.1 0.0 (0.0) Private Demand
E M & & H &8 X & 2.3 -2.9 -0.2] (-0.1) -0.9 -1.2| (-0.7)| Private Consumption
x it B on & xm 22 -28 03 (0.2)] -0.8] -1.3] (-0.7)f oneumetionof
BCBELROREBRE 2.4  -3.5| -0.6] (-0.3)| -1.2| ~-1.7| (-0.9) fnf;L“t‘iiggRent
g om & g 88 -11.7 24 O 53 -2.5 (-0.1)] [rivae Residentia
B om o& x & @ 30 01 21 @3] 31 1.5 (0.2 prvateNon-Resi

E M # E & # m (-0.3) (0.6)| skkx (0.3) (0.2)| s*k*x (0. 6) | Change in Private Inventory
4 :3] = E:3 3.2 -0.3 0.7 (0.2) 0.3 0.4 (0.1) Public Demand

B R K HEBE X H 1.6 0.1 1.6{ (0.3) 0.1 1.2] (0. 2)] Government Consumption
s M EE B AR AR 103 -2.6 -2.7 (-0.1) 0.4 -2.5| (=0.1)| Public Investment

A M or E & # m (0.0 (0.0)| kx (-0.0) (0.0)| *kx (=0.0) | Change in Public Inventory

(BE)BRBETEAD K X2 53 -2.3 1.1l ©.2 1.3 0.0/ (0.0)| (Resroursd) Gross Fixed Capital

Formation 2

B - H—EROMEE X3 (_0 5) (O 6) Kokk (0 1) (_0 0) Fokok (0 4) Net Exports of.>:G<c:)sods & Services

ME -9 —-—EX0®HH 4.4 1.9 0.4 (0.1) 8.3 2.8| (0.5)| Exports of Goods & Services

() BE - y—cxomA| 6.8 3.4 0.0 00| 7.2| 0.3 (-0.1)] besgmports of Goods &

Services
GE) () NIFERBEEICHTIFESEEEZRT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(5%)
BEm#mSIFE (GD 1) 1.4 -0.9 2.3 *kk -0.5 1.9 kkk Gross Domestic Income
BER#®MAME (GN 1) 1.9 -0.4 2.6 *okk -0.2 2.5 *koksk Gross National Income
E R & & B (X &) 0.1 -1.0 1.7 okok -1.2 1.1 sk Compensat&r;;g Employees

%1 Changes from the previous year
X2 HRETEAMKIERBEE. REEEEHB. AMEEERTEENOHK D,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
%3 BME - Y—EXOHEBHH=BE - y—EXDOHE—IHE - Y —EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEEDOFESELBECHADTESENEICL>TROTILS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. EXRANDLEFHEE

Development of Nominal GDP (Annual)

DATE 2016.8.15

BIEELE
X1
(B3I : %) — (%)
& & & (Fiscal Year) [& %£(Cal endar Year)
18 g 2013 2014 2015 2014 2015
E N # &£ % (G D P ) 1.7 1.5 2.2 k% 1.6 2. 5] *kkk Gross Domestic Product
2.8 0.5 0.5] sk 1.9 0.4] sk
E3| A = =z Domestic Demand
(2.9)] (0.5) x*#x (0.6)] (2.0)| x*#x 0.4)
R s == E:2 2.7 0.1 0.6| (0.4 1.8 0.3| (0.2 Private Demand
REM &= # H & X H 2.5 -0.8] -0.4](0.3) 1.1 -1.0] (-0.6)| Private Consumption
& B e oH & xw|l 25 -07] -05 0.3 1.2 -1.1|(-0.6)] consumetionof
memsRORBERA[ 3.0 0.9 -0.6((-0.3) 1.4 -1.3/(-0.6) ke
. Private Residential
B il E3 £l 12.01 -8.5 2.2 (0.1) -2.00 -1.7(/(0.1) Investment
E oM & % & @ 3.9 1.5 25 (0.4 45 2.5 (0.4 rvateNonRes.
nvestment
E M # E & # ml (04| (0.6)| skx (0.3)] (0.2)]| =kx (0. 5)| Change in Private Inventory
2 #9 F = 3.4 1.9 0.5 (0.1) 2.2 0.7] (0.2) Public Demand
BT R ®HEEB X H 1.4 2.2 1.3 (0.3) 1.8 1.4] (0. 3)| Government Consumption
N M T & XA B o]l 12.4 0.4 -2.6|(-0.1) 3.4 -1.6| (-0.1)| Public Investment
N M o BE & # m 0.0 (0.0)] *xkx [(-0.0)] (0.0)| =*xx | (-0.0)]| Change in Public Inventory
(B@)wBEEAABA x2 6.9 -0.2 1.3 0.3)| 3.3 1.0] (0.2)| Reerouwsd drose Fed Copital
By —ERomEl %3 (1.2 0.9 sk | (L] (-0.3)| ek | (2.1)[ NerEroorts of Goods & Services
Bt B  — E X O & B 13.3 10.5] -1.1{(-0.2) 11.4 3. 4| (0.6)| Exports of Goods & Services
(BB)ME-¥—c2o®mAl 188 4.0 -9.3 (1.9 11.4/ -7.3] (1.5)[ o) groorts ofGoods &
GE) () AEERBREEICHTI2EESEEZRT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(B%)
ER#mMHB\B (G N I) 2.2 2.0 2.5 *kx 2.0 3.1 kkk Gross National Income
E R E®RMN (& B) 0.8 1.9 1.7| #kx 1.6  1.6] Cmpens;ﬂg; of Employees
G D P T 7 L — 4% — -03 24 1.4 ek 1.7 2.0] sk GDP Deflator
EANEEF 7L — 4 — 0.4 2.1 =0.2| *kk 1.9 0.3 k% Domestic Demand Deflator
1 Changes from the previous year

X2 METEEAMAEREEE. REEXRRKE. 2HEEERMEN OGRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 BE -

H—EXADMBMH=85 -

H—EXDEHE—MME -

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MHMHOFEELHMEEMADTEENEIZL >TROHT S,
The contribution is calculated as the contribution of Exports Less that of Imports.




I. BREINEARHERAERZIHEUVHME - Y —ERFIO@EA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. OEHPUOEEHER

Development of Real GDP (Quarterly)

DATE 2016.8. 15

ATHEALE AIEALL D B4
(FEIREF) FXRME RHL
X1 X2 X3
(2005 £ 8 SEMMAS : BT % — — A—— (Chained (2005) yen %)
& 4 2015 2016 2016 2016
15 g 4~6 1~9 10~12 1~3 4~6 4~6 4~6
o m gk 3 _ (id, at §1)
(B18) RIABRMHEBEXH 0.7 0.4 0.9 0.7 0.1 (0.1) 0.6 0.3 Consumption of Households
BaawmomicomsBA | 31| -0.4] 4.4 50] 140 (0.0 69.1) 24.9| Prest urenases Aorond
. — ] (Less) Direct Purchases in
R FREEZAOENT) 78] 7.0 44 81 -45 (0.0 -16.9| 14.6] the Domestic Market by
" Non—-Resident Households
Domestic Final
EANRTREEESH -0.6 0.5 -0.8 0.7 0.0 (0.0) 0.0 0. 4] Consumption Expenditure
of Households
it A B -5.0 2.6 -5.8 6.8 1.3 (0.1) 5.2 4.7 Durable Goods
¥ W A B -3.3 1.7 -3.2 0.2 -1.4] (-0.1) -5.7 -2.9] Semi-Durable Goods
E m A B -0.4 -0.1 -0. 1 0.0 -0.3] (-0.0) -1.2 -0.6] Non-Durable Goods
¥ — E R 0.3 0.4 -0. 1 0.3 0.2 (0.1) 0.6 0.7 Services
(B18) MH - $—EXOM#HH x4 (<0.4)| (0.2 .1 (.1) == (=0.3) || ok 0.1) Ei;f;;ts ilégriticzp?;z i
(B8) ME-v—cxome | -4.2 2.6 0.9 0.1 -1.5| (0.3 59| 0.1 8 e senices
M EDHH -4.7 1.7 -1.0 0.3 -1.8| (-0.3) -1.0 -1.1 Exports of Goods
Y—ERDEIH X5 -1.6 6.8 -0.7 -0.8 -0.2| (-0.0) -0.6 4. 8| Exports of Services %5
(B8 ME-v—cxomA | -1.8]  1.2] 11| 0.5 0.1 0.0 -0.3 -0.6[% 80 o Semices
MEDHMA -2.0 1.7 -1.6 0.3 -1.0] (0.2 -4.0 -0.8] Imports of Goods
H—EXD#HA X6 -0.6 -1.4 1.6 -4.3 4.3 (-0.1) 18.2 —0. 5] Imports of Services 36

GE)
Note. The Figures in (

X1
%2
%3
x4

%5
%6

() RIZERBREEICRNTIFEEEEZERT,

) indicate contributions to Changes in GDP.

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - —EXDOME@H=-BE - Y—EXRD#H-BE - Y¥—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MWMEOFEEIME LBADFTEEDEIZL >TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.

SUEBEFERFOEATOEEREA
Including Direct Purchases in the Domestic Market by Non-Resident Households
SUREERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. MEHAOLZEBREE DATE 2016. 8. 15

Development of Nominal GDP (Quarterly)

HTER L SO fiE
(EHREF) ERME RS
X1 %2 X3
(B4 - %) — (%)
201 201
P 5 6 2016 2016
15 H 4~6 71~9 10~12 1~3 4~6 4~6 4~6
. (d, at §1)
(B#E) FHERHEEXH -0.5 0.5 -0.9 0.2 -0.1| (-0.0) -0.3 -0.4

Consumption of Households

BaEmitomicomEBA [ 0.1 -0.2| 12| -0.2| 8.5 (0.0 385 9 .6f pros: urehases Foroad

o = < (Less) Direct Purchases in
Rl FBEBSHOENT| g4 76| 39 7.9 -47 (0.0 ~17.6| 14.2| tne Domestic Market by

Non—Resident Households

Domestic Final

ENRFAREHEEXH -0.5 0.5 -0.8 0.3 -0.2] (-0.1) -0.8| -0. 3| Consumption Expenditure
of Households
it A Bt -4.1 3.1 -5.1 6.1 0.7 (0.0) 2.1 4.5 Durable Goods
* W A B -2.8 2.1 -3.1 0.5 -1.5] (-0.1) -5.7 -2.2| Semi—Durable Goods
E m A Bt -0.0 -0.5 -0.2 -1.3 -0. 3| (-0.0) -1.2 -2.3l Non-Durable Goods
¥ — B 2 0.2 0.4 -0.2 0.1 -0.1] (-0.0) -0.4 0.2 Services

(B8 BE-y—cxomms x4 | (<0.1)| (0.3)] (0.2)| (0.8)] ek [ (0.2) s | (1.5) gioags Z‘I)S:i?ci);pogz of

(m) - y—cxom | -3.2| 1.9 -3.9] 3.4 -3.5 (-0.6)] -13.4] 9.3 8D o seicee

HEOHH -3.2 0.5/ -3.9] -3.5| -3.8] (-0.5)|| -14.3| -10.8 Exports of Goods

F—EROEHE X5 -3.4 8.7 -3.9] -3.0[ -2.4 (-0.1)|| -9.4] -1.5| Exports of Services 5

(@18 - v—cxo@A [ 2.7 -0.0] -5.0] -7.9] -4.5| 0.7| -16.9| -16. 7|2 SV

Imports of Goods & Services

HMEO&HA -3.5 0.3 -6. 1 -1.9 -6.1| (0.8)| -22.3] -18.9 Imports of Goods

H—EXDEA %6 0.9 -1.5 0.2 -8.0 2.2 (-0.1) 9.0 -7.5] Imports of Services 36

GE) () NEERBEEICHT 2FEEERT,

Note. The Figures in ( ) indicate contributions to Changes in GDP.
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
3 Changes from the previous year
X4 BB - Y—EXOfEE-ME - Y—EXOEHE-BE - Y—EXDEA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSEFRHEMADTEENDEIZLI >TRHOHTLS,
The contribution is calculated as the contribution of Exports Less that of Imports.
b BUEBEFERFTOEANTOEREEA
Including Direct Purchases in the Domestic Market by Non—-Resident Households

X6 SURFERITOEBINTOEEEA
Including Direct Purchases Abroad by Resident Households




2—1. FRANDREBRE

DATE 2016.8.15

Development of Real GDP (Annual)
AL
X1
(2005/FFESH MG ;BT %) — (Chained (2005) yen %)
& & E (Fiscal Year) & #(Cal endar Year)
] g 2013 2014 2015 2014 2015
- ] ] ] ] B o d. et 5D
(B8 RIARKEEXH 2.2 2.8 0.3]| (-0.2) 0.8 1.3] (-0.7) Consumption of Households
BEERHOBATOEEBA | -26.5 -14.4| -6.6| (-0.0)] -15.1] -12.0| (-0.0) %‘;ﬁ;jﬂﬁ?ﬁ:ﬁsﬁﬁg‘fﬁ
o - ] (Less) Direct Purchases in
(2RR) 35)}%'_51%%%;;)\“1-0)@'*]( 35.2| 45.9| 46.9| (-0.2) 37.8| 56.6| (-0.2)] the Domestic Market by
" Non—Resident Households
Domestic Final
ERRARKEEXH 2.5 -2.5 0.1] (0.0) -0.5] -0.8] (-0.5) | Consumption Expenditure
of Households
it A Bt 13.2 -1.8 -4.8| (-0.2) 4.8 -9.8| (-0.5) Durable Goods
¥ W A Bt 5.3 -4.2 -2.2| (-0.1) 0.0 -3.0] (-0.1)] Semi—Durable Goods
E W A Bf 0.8 -4.6 0.1 (0.0) -3.8 -0.7| (-0.1)] Non-Durable Goods
¥+ — E 2 1.5] -0.4 1.1 (0.4) 0.1 0.8/ (0.3) Services
@®) w - v—exomms 52 | (-0.5)| (0.6)] sk | (0.1 (-0.0)| wex | (0.4 ar SNt Exports of
@8 mE-v—cxomm | 4.4 7.9 0.4 O] 83 28 B[S e seices
BEDHH 2.9 6.2 -1.4] (-0.2) 6.8 0.9 (0.1) Exports of Goods
H—EXDHH %3 14.8] 18.1 10. 3| (0.3) 18.0[ 13.8| (0.4)] Exports of Services %3
@) pE-y—cxomA [ 6.8 3.4 -0.0 0O 7.2] 0.3 0D[LISD e Soices
B EDE®A 1.2 2.00 -0.8] (0.1 6.5 -1.1] (0.2 Imports of Goods
HY—EXDEA X4 4.4 11.7 3.9 (0. 1) 11.5 8.0] (-0.3)| Imports of Services ¥4

GE) (
Note. The Figures in (

*1
%2

Changes from the previous year
HE - Y—EXRDfEE=0E -
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Y—EXDE@H-ME -

) RIZERNBREEIZHNT IHFEEEZRT,
) indicate contributions to Changes in GDP.

MEEORSELME EMANDTEENDEICLE >TROTLS,
The contribution is calculated as the contribution of Exports Less that of Imports.

*3

BUFRBEEERFOEANTOEEEA

Y—EXDEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%4

EUEEERFDOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—2. ERADABHREE DATE 2016.8. 15

Development of Nominal GDP (Annual)

B4ELE
X1
(B4 - %) — " — (%)
& & P (Fiscal Year) & % (Cal endar Year)

15 5 2013 | 2014 2015 2014 2015

(B8) REtReHREH 25| -0.7| -0.5| 0.9 12| -1.1| 0.¢fiat 8D

Consumption of Households

reszitosscomrmA | 7.1 -6.9| -2.8| ~0.0)] -6.2| -5.2| (-0.0)| Direct Purchases Abroad

by Resident Households

(=

—s . (Less) Direct Purchases in
) FEREZHOERT | 36.8) 51.0] 47.4) (-0.2)| 42.5] 57.9| (-0.2)| the Domestic Market by

Non—Resident Households

Domestic Final
ERNRFARKHEEIH 2.7 -0.4f -0.2| (-0.1) 1.4] -0.7| (-0.4)| Consumption Expenditure

of Households

it A B 12.4] 5.4 -4.0| (-0.2) 7.9] -9.2( (-0.5) Durable Goods
¥ W R B 5.5/ -1.2| -0.9| (-0.0) 2.3] -1.1] (-0.1)| Semi-Durable Goods
E W A B 2.7 -0.9] -0.9| (-0.1) 0.0/ -0.8] (-0.1)] Non-Durable Goods
+ — E » 0.9 0.7 0.8] (0.3) 0.9 0.8 (0.3) Services

(Bi8) BME-y—czxomms %2 | (-1.2)| (0.9)| sk A. D] <0.3)| sk 2.1) (id, at §1I) Net Exports of

Goods & Services %2

(B8 M- y—cxoms | 133 105 -1.1] 0.2 11.4 3.4/ @[ SD

Exports of Goods & Services

HEO®E 11.9 8.5 -2.9( (-0.4) 9.6 1.4 (0.2 Exports of Goods

H—ERDHH %3 23.0] 23.2 8.4 (0.2)] 22.7| 14.9| (0.4)| Exports of Services %3

(@) mE-y—czomA | 18.8 40 9.3 (.9 11.4 -7.3 @ 5[y

Imports of Goods & Services

BED#@A 19.6 1.9 -11.9] (2.0) 10.5 -10.4| (1.8) Imports of Goods

H—EXDE#EA X4 14. 4 16.0 4.1] (-0.1) 16.6 9.9 (-0.3)| Imports of Services ¥4

GE) () NEERBREEICHT 2FEEERT,

X1
%2

#3

x4

Note. The Figures in ( ) indicate contributions to Changes in GDP.

Changes from the previous year

BE - Y —EXD#EH=8E - Y—EXDEE-ME - H—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
M OFSEFMELMADTEENDEIZE >TRHTLS,

The contribution is calculated as the contribution of Exports Less that of Imports.
EUEREERFOERNTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
SURFEERMOEBNTOEREEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Second Quarter 2016 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary will
be revised due to the incorporation of newly available and revised source data. The main items
are as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Work-in-progress inventory and materials and supplies inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and wholesale and retail trade inventory will be
revised due to the addition and revision of source data.)

» Addition and Revision of Source Data

First Preliminary:

Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that are available by the
release of the third month’s “Balance of Payments (Preliminary)” are incorporated in the
estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series will be revised from the first quarter of 1994 to the most recent quarter.

(Reference) Information on mean absolute revision between the First Preliminary and the
Second Preliminary estimates

Mean absolute revision of quarterly real GDP growth rate (seasonally adjusted series)
between the First Preliminary and the Second Preliminary estimates for each quarter from
April-June 2010 " to January-March 2016 is 0.17 % points (0.67 % points for annualized rate

(3% 2) )

% 1 : Since the First Preliminary estimate for this quarter, the method for extrapolation of the demand-side estimates in private
non-residential investment was changed to the current one.

2k 2 : The quarterly growth rate at annual rate refers to the annual growth rate assuming that the growth rate for the quarter
continues for four quarters.

(2) Other Issues
» Incorporation of the Retroactive Revision in the Basic Source Data

The first preliminary estimates incorporated the following revision in source data in addition
to the regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data . . L .
preliminary estimates released | the preliminary estimates
Current Survey of Production | From January-March 2014 ;8% Supply-side estimates
Survey of Selected Service i July " .
Industries From January-March 2015 2016 Supply-side estimates
Index Numbers of Jul Supply-side estimates
Commodity Prices in From January-March 2015 y PpYY .
. 2016 Deflators estimates
Agriculture
. . June Supply-side estimates
Corporate Goods Price Index From January-March 2016 2016 Deflators estimates

» Second Quarter 2016 estimates is based on the following method to reflect the influence on
the Kumamoto earthquake in 2016.

O Changes of estimation methods for Quarterly Estimates of GDP of April-June 2016 (July
28, 2016) (in Japanese)

http://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2016/pdf/announce20160728.pdf



http://www.esri.cao.go.jp/jp/sna/data/reference1/siryou/2016/pdf/announce20160728.pdf

» Estimation for changes in private inventories by type in the First Preliminary of April-June

2016

Estimation for changes in private inventories by type (seasonally adjusted series) in the First

Preliminary of April-June 2016 is estimated as follows.

(Billions of Chained (2005) Yen)

Contributions to

2212/ 7-9 10-12 2(1)12/ 4-6 Changes in Real GDP

at 2016/4-6 (%)
changes in private inventories 2644.7 2226.2 1448.8 9149 748.2 A0O
Finished goods 848.1 2074 1711 A 2216 A 5142 AO0.1
Work—in—progress A 2732 A 386 130.2 A 91438 A 126.7 0.2
Materials and supplies 8225 853.5 296.0 288.0 164.5 A00
Wholesale and retail trade 1196.5 1127.3 832.8 1699.7 11714 AO1

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the First Preliminary of April-June 2016

In the First Preliminary of April-June 2016, the rate of changes from the previous quarter
for original nominal series of supply-side estimates, used in the estimation process of the
private non-residential investment at April-June 2016, is estimated as A5.2% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as A 30.9% with the

information used for the supply-side estimates.




Announcement:
» The release schedule of the Quarterly GDP (QE)

The second preliminary of April-June, 2016:
8:50 A.M. JST, Thursday, September 8, 2016.

The first preliminary of July-September, 2016:
8:50 A.M. JST, Monday, November 14, 2016.

The second preliminary of July-September, 2016:
8:50 A.M. JST, Thursday, December 8, 2016.

The first preliminary of October-December, 2016:
8:50 A.M. JST, Monday, February 13, 2017.

The second preliminary of October-December, 2016:
8:50 A.M. JST, Wednesday, March 8, 2017.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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