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GDP (Expenditure Approach) and Its Components
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Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment.
X4 0 BE - Y—EXDOMEBH=BE - Y—EXDWH-BE - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOEESEIIHEHLBADTSEDNDEIZL >TRHT LS,
The contribution is calculated as the contribution of Exports Less that of Imports.
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Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Real GDP)

DATE 2016.9.8

(2005FF FF @ SE Ak ;  BEAT : %) (Chained (2005) Yen ;
-3 2015%E (Fiscal Year)
Bl F kX1 Z# 5 E (WGP X2
*R 06 s tomm | DREEE | 000G e | CREBIE
1st Pre. 2nd Pre. 1st Pre. 2nd Pre
B R % %EE (GDP) 0.8 0.8 skskk kkk Gross Domestic Product
= " = B 0.7 0.7 0.8 0.8 Domestic Demand
E i = = 0.8 0.8 0.6 0.6 Private Demand
E M & # 8 & % & -0.2 -0.2 -0. 1 —0. 1| Private Consumption
SRR S 0.3 -0.3 0. 2 —0. 2| jonedmption of
"B % R 0.6 0.6 0.3 ~0. 3| iputed Rent
E e t* = 2 4 2 4 0.1 0. 1| Private Residential Investment
E M & % B # 2 1 2 1 0.3 0. 3| Private Non—Resi. Investment
E M # & & # m skskk kokk 0.3 0. 3| Change in Private Inventories
2 ) = B 0 7 07 02 02 Public Demand
B R & H B X M 1.6 1.6 0.3 0. 3| Government Consumption
nMEEE A B K -2 7 -2 7 -0. 1 —(0. 1| Public Investment
BN M OKE OE OB B m skskk ok -0.0 —(0. Q| Change in Public Inventories
(BE)KRBEEEAMBK X3 1.1 1.1 W 0.2 (Regroupg(;l)rmGa;?osns F;é(gd Capital
I Seskok Sk 0 1 0. 1 Net Exports of.;zods&Services
B E - Y — E X 0 # H 0.4 0.4 0.1 0. 1| Exports of Goods & Services
0.0

(ER)ME - —EXDE8 A

(Less) Imports of Goods & Services

(%)
BE R # mMB (G N I) 2.6 2.6 *kkk *kkk Gross National Income
E H & #® ] 1.7 1.7 k3kk *kkk Compensation of Employees
%1 : Changes from the previous year
%2 : Contributions to Changes in GDP
X3 . REETEAEKIIEREE. RRTEEE. 2MEEEREENS KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOEEEIRELMADTEENDEICL >TROT LS,

The contribution is calculated as the contribution of Exports Less that of Imports
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2—2. ITREFEL2RERMEDOLLE: (FEE, 28, AIFEL)

Comparison of the 1st Preliminary and the 2nd Preliminary Estimates (Percent Changes in Nominal GDP)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

G D P F 7 L — & — 1.4 1.4 kkk kkk GDP Deflator

EWEET L — & — -0.2 -0.2 sksksk sksksk Domestic Demand Deflator




3—1. MIMHOREAEE (FHHEBRI)

Development of Real GDP (Quarterly), seasonally adjusted series
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment
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Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Real GDP (Quarterly),original series
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Investment, and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MAHOFSEFBE EAADTSENEITL >TRHTWNS,

The contribution is calculated as the contribution of Exports Less that of Imports.
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Development of Nominal GDP (Quarterly), seasonally adjusted series
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




3—4. MFMHDLEERERE (RRI)

Development of Nominal GDP (Quarterly),original series
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(B%E1)
BER#EFH (GNI) 3.2 4.0 2.0 1.0 0.8] *kx Gross National Income
E 2| £ E [ 0.9 1.7 1.9 2.5 2.0 kksk Compensation of Employees
coPF7L—%—| 1.4 1.8 15 09 07 s 6DP Deflator
EREEF 2L — 4% — 0.0 -0. 1 -0.2 -0.5 —-0.7| %k |Domestic Demand Deflator
(3%Z2) MNEHRGDPRRE FIERALLX 1) OFIBLLE
(B : %) (%)
2015 2016
4~6 7~9 10~12 1~3 4~6
(2 KERE) 2.2 3.6 2.2 1.1 1.5 | Second Preliminary
B (1 RERIE) 2.2 3.6 2.2 1.1 1.3 | First Preliminary

X1

Changes from the previous year

X2 HREEEAMHEIERBEE. RESERKE. 2HEEEARAMENOHD.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

H—EZADMBH=E -

X3 BE -

Y—ERADEH-IE -

H—EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




4—1. ERVNOEERESE DATE 2016. 9. 8

Development of Real GDP (Annual)

BRI L
1
(2005 4F gl ik . Bif - %) — " — (Chained (2005) Yen : %)
& & E (Fiscal Year) [& “(Cal endar Year)
i} g 2013 2014 2015 2014 2015
E N # £ E (G D P ) 2.0 -0.9 0.8] *k*x -0.0 0.5 k% Gross Domestic Product
2.4 -1.5 0.7] sk 0.0 0.1 k%
= AN = = Domestic Demand
(2.5)| (-1.6)| **xx (0.8)] (0.0)] stokrx 0.1)
B Rs == = 2.2 -1.9 0.8/ (0.6)] -0.1 0.0] (0.0) Private Demand

E M & ®# B &8 X H 2.3 -2.91 -0.2] (-0.1)| -0.9| -1.2[ (-0.7)]| Private Consumption
ot & oH & xml 22 -28 -03(0.2[ -0.8 -1.3 (0. 7)]gensumotionof

Households

BCEsROMBRAE[ 2.4 -3.5] 0.6/ 0.3) -1.2| -1.7| (-0.9)[Fcudre

S P f | 8.8 -11.7| 2.4] (0.1)] -5.3] -2.5|(-0.1)] rivate Residentia

Investment
E oM & % 2 @ 30 01 21 ©3 3.1 1.5 (0.2 rvae NonResi
E M # E & # m (—0 3) (O 6) kkk (0 3) (0 2) Skksk (0 6) Change in Private Inventories
2 i = = 3.2 -0.3 0.7 (0.2) 0.3 0.4 (0.1) Public Demand

B O R ® B & X H 1.6 0.1 1.6] (0.3) 0.1 1.2| (0. 2) | Government Consumption
N M EE E X B K 10.3 -2.6 -2.7| (-0.1) 0.4 -2.5( (-0.1)] Public Investment
N B OfFE E & B om (0 0) (0 0) *kkxk (—O O) (0 0) skkk (—O O) Change in Public Inventories

(B mEEEABR x2 53 -23 1.1 ©.2| 1.3 0.0/ (0.0)| [Reeroursd CrossFixed Capital

Formation %2

M-y —ERomml %3l (-0.5)| (0.6) sk | (0.1)[ (-0.0)| swr | (0. 4)|NerErorts of oods & Services

BHE - ¥ —FE X 0O @ H 4.4 7.9 0.4 (O 1) 8.3 2.8 (0 5) Exports of Goods & Services
() ME-Fy—cxomA| 6.8 3.4 -00 (0.0 7.2] 03] (-0 1)]Less) meorts of Goods &

Services
(GE) () RNIZERBEEICHTIFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

(B%)
BE A #®FF®H™ (GD I ) 1.4 -0.9 2.3 kkx -0.5 1.9] *xxk Gross Domestic Income
B E# mMB (G N I) 1.9 -0.4 2.6| *kx -0.2 2. 5 *kkx Gross National Income
)= A & ] EM 0.1 -1.0 1.7 skkk -1.2 1.1 sxxk Compensation of Employees

%1 Changes from the previous year
X2 HRETEAERIIREEE. RETERKE. AMEEERERI KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non—-Resi. Investment, and Public Investment
X3 BE-HU—EXROMEE-4E - t—EXDOEHE-HE - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFSEIIHHLBADTSEDEIZL>TRHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.



4—2. FRANDEERRE

Development of Nominal GDP (Annual)

DATE 2016.9.8

EIE: 34
%1
(81 : %) — " — (%)
e &£ E (Fiscal Year) & %(Cal endar Year)
18 g 2013 2014 2015 2014 2015
E A & £ % (G D P ) 1.7 1.5 2.2 *kkk 1.6 2.5 kkk Gross Domestic Product
2.8 0.5 0.6 %k 1.9 0.4 *%k
Ed A = = Domestic Demand
(2.9)| (0.5)[ x*kx (0.6)] (2.0) *x 0.4)
B i & 3 2.7 0.1 0.6/ (0.4) 1.8 0.3 (0.2 Private Demand
R M &= # H &8 Z & 2.5 -0.8 -0.4( (-0.3) 1.1 -1.0| (-0. 6) | Private Consumption
R BB ®H B X W 25 -07 0.5 (-0.3)] 1.2] -1.1| (-0.6)[5oeumptonf
R<FbROREBRE| 3.0 -0.9| -0.6/ (-0.3)| 1.4] -1.3] (-0.6)|ure
E P £ g 12,0 -8.5 22| (0.1 -2.0 -1.7| (-0.1)|rvare Residentia
E M & % % ] 3.9 1.5 2.5 (0.4 45 2.5 (0.4)] e NomResi
E M # E & ¥ mn (—0 4) (0 6) kkk (0 3) (O 2) kksk (0 5) Change in Private Inventories
VN By = = 3.4 1.9 0.5 (0.1) 2.2 0.7 (0.2) Public Demand
B &= #% H B X H 1.4 2.2 1.3 (0.3) 1.8 1.4] (0. 3) | Government Consumption
N ME T E XA B R 12.4 0.4] -2.6| (-0.1) 3.4 -1.6| (0. 1) Public Investment
N B ' E & # m (0.0 (0.0 *3kk (-0.0) (0.0) *kk (=0. 0) | Change in Public Inventories
(B BERAARA %2 6.9 -0.2| 1.3 0.3)] 33 1.0] (0.2 Reeroured rossFixed Cepita
BE-g—cxomme %3 1.2 0.9)] sk | (1LD[ (0.3)[ ek | (2.1)[ MerFroons ol Foods & Senices
BtE - ¥ —E xo@md| 133 105 -1.1] (-0.2) 11.4 3. 4] (0. 6) | Exports of Goods & Services
) pE-y—cxoma|l 188 40 -9.3 (1.9)| 11.4] -7.3] (1.5)|Less)Imports of Goods &
GE) () NZERBREEICHTIEEE
Note. The Figures in ( ) indicate contributions to Changes in GDP
(B%&)
BER#MHAMSE (GNI) 2.2 2.0 2.5  skkx 2.0 3.1 kkk Gross National Income
)3 H £ R Bl 0.8 1.9 1.7] *kxk 1.6 1.6 skkk Compensation of Employees
D P T 2 L — 4 — -03 2.4 1. 4] k% 1.7 2.0 *xx GDP Deflator
BERNEET 7L — 4 — 0.4 2.1 -0.2]| skkx 1.9 0.3 *kx Domestic Demand Deflator

1 Changes from the previous year

X2 BEITEAERIIEREES. RETERE. 2HNEBEEEREENLHK D,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X3 BE - —EXOfME=-0tE - Y—EXDHE-ME - Y—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment, and Public Investment.




DATE 2016.9.8

I. HEIEARTREEERZH. REINLETEABEARUME - Y—EXFIOHH A
Domestic Final Consumption Expenditure of Households classified by type, Gross Fixed Capital
Formation classified by type, and Exports and Imports of Goods and Services

Development of Real GDP (Quarterly)

ATHALE BTEALL D  BIE
(ZERERE) FRHBE FEHL
X1 2 3
(2005/FF @ SHMAS ;.  BAGI: % — A—ry A—— (Chained (2005) Yen %)
£ . 2015 2016 2016 2016
15 g 4~6 7~9 | 10~12 | 1~3 4~6 4~6 46
e _ _ (id, at §1)
(BB RITRKHEEXH 0.7 0.4 0.8 0.7 0.2 0. 1) 0.6 0.3 Consumption of Households
st s . _ B Direct Purchases Abroad
BEERHOBNATOEEEA 3.1 0.4 4.4 5.0 14.0 (0.0) 69. 1 24.9 by Resident Households
e = . (Less) Direct Purchases in
W) FEESFHOENT ) 78 700 44/ 81| -45 (0.0 -16.9] 14.6| the Domestic Market by
B Non—Resident Households
Domestic Final
EARFREEESIH -0.6 0.5 -0.8 0.7 0.0 (0.0) 0.1 0. 4] Consumption Expenditure
of Households
m A Bt -5.2 2.1 -5.17 7.0 2.2 0.1) 9.1 6.0 Durable Goods
¥ W A B -3.3 1.6 -3.2 0.2 -1.6| (-0.1) -6.3 -3.1] Semi—Durable Goods
E MW A B -0.4 -0. 1 -0.2 0.0 -0.4f (-0.1) -1.6 —-0.8] Non—Durable Goods
v — E X 0.3 0.4 -0. 1 0.3 0.1 (0.0) 0.4 0.6 Services
i E=E 2.1 1.1 -0.2 -0.0 4.1 0.1) 17.6 5. 1| Residential Investment é
s | wesnownrvmen | 06| 10 04 03 10 ©mn| 42 14| OtherBuidnesand )
7N tructures g
= Bk PR 0.4 1.6 -1.4 3.0 59 (0.1 255 9.3| Transport Equipment |
& - 3
x| ToOHBENS 0.1 -0.4 0.0 -1.7| -0.8 (0.1 3.0 29| OtherMachinery and |z
i quipment etc. X
Bl QvEa—g-vyabyzy -0.4 -0.8 1.5 -1.9 0.5 (0.0) 2.2 ~0.4| Computer Software | &
@ & FS i 1713 1.0 0.1 -0.7 -0.8 1.4 (0. 3) 5.8 0.0] Gross Capital Formation
- o _ . 2 _ of which Change in
S5 B IEE &g (0 2) ( 0 0) ( 0 1) ( 0 1) *ekk (0 1) ok ( 0 2) Inventories
@@ g - v—cxomms x4 | (0.4 (0.2 0.1 0.1)] sk | (-0.3)[ ek 0. 1) g‘j;ozts Slaret Bxports of
@®) mE-v—czome | -4.2) 26 -09 01| -1.5] 0.3 -5.8 -01[%5 e
B E DHHH -4.7 1.7 -1.0 0.3 -1.8| (-0.3) -6.9 -1.1 Exports of Goods
H—EXD#HE X5 -1.6 6.8 -0.7 -0.8 -0.2| (-0.0) -0.6 4. 8| Exports of Services %5
@) s - y—czomA | -1.8)  1.2] -1 05| -0.0 (0.0 -0.2[ -0.6[% 50 o e
BED#EA -2.0 1.8 -1.6 0.3 -1.0 0. 1) -3.8 -0.8 Imports of Goods
H—EXDBMA X6 -0.6 -1.4 1.6 -4.3 4.3 (-0.1) 18.2 —0. 5] Imports of Services %6

GE) (
Note. The Figures in (

1
2 Annual rate
%3 Changes from the previous year

x4

) RITERBREEICHRT IHFEE
) indicate contributions to Changes in GDP

Changes from the previous quarter (seasonally adjusted)

BE - Y—EXDOHMBH-ME - ¥ —EXDWH-UR - Y—EXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOFSETREHLBADTSEDEIZL>TRHTWLS,
The contribution is calculated as the contribution of Exports Less that of Imports

X5

SUEEEERFTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%6

SUEEERFA DB TOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. B¥HH DA BRERE

Development of Nominal GDP (Quarterly)

DATE 2016.9.8

B LE BTt B
(EERAEE) FRME R
X1 X2 3
(BAfI : %) — " — — N (%)
P 2015 2016 2016 | 2016
15 g 4~6 71~9 10~12 1~3 4~6 4~6 4~6
- B j ~ j ~ . Jid at 5D
(FB18) RIRKHBEIEH 0.6 0.5 0.9 0.2 0.1 (-0.1) 0.4 0.4 Consumption of Households
PN . B B Direct Purchases Abroad
FEERTOBNATOEEEA 0.1 0.2 1.2 0.2 8.5 (0.0) 38.5 9.6 by Resident Households
" —= ] (Less) Direct Purchases in
W) FEREZHUOBENT | gq| 76| 3.9 7.9 -47| (0.0)] -17.6] 14.2| the Domestic Market by
" Non—Resident Households
Domestic Final
EARFREZEEXH -0.5 0.5 -0.8 0.3] -0.2( (-0.1) -0.8| -0. 3| Consumption Expenditure
of Households
it A Bt -4.5 3.4 -5.1 6.2 1.5 (0.1) 6.0 5.8 Durable Goods
£ W A B -2.17 2.0 -3.1 0.5 -1.6[ (-0.1) —6.4( -2.4] Semi—Durable Goods
E W A Bt 0.0 -0.5 -0.2 -1.3 -0.4| (-0.1) -1.7 —-2.5] Non—Durable Goods
¥ — E X 0.4 -0.2 0.1 -0.2| (-0.0) -0.6 0.2 Services
o *E 2.1 1.3] -0.2] -1.0 3.8/ (0.1) 16. 3 4. 0] Residential Investment é
5| eessommEosEn | 03| 08 -06 09 05 00| 1.9 -0 OtherBuldnesand |
o ructures g
E 85115 PR 0.5 1.8/ -1.1 2.3 5.2 (0.1) 22. 4 8.4] Transport Equipment E
& i 8
A zomommRmEs 0.2 -0.5| -0.4| -2.5| -1.3| (0.1 -5.0] -4 7| Other Machinery and | %
% quipment etc. =
i AvEa—4%-YIJbHz7 -0.5| -0.3 1.4 -1.4 1.1 (0.0) 4.6 1.1] Computer Software og
) & A i 1773 1.3 -0.2| -0.8] -1.2 1.2 (0.3) 5.1 -0.6] Gross Capital Formation
- o 2 2 . 5 of which Change in
S LHEEREM 0.3)] (<0.1)| (-0.1)| (=0.0)| sokx (0. D]f ek | (-0.1) Inventories
(B8 B - y—cxomE x4 | (-0.1)| (0.3)] (0.2)| (0.8)| x| (0.2)[ #xx ﬂ.&é%ji%%:ﬁi?§§°f
‘= N N id, at
(B#8) BE - Y—EXD#@H -3.2 1.9] -3.9] -3.4[ -3.5[(0.6) -13.4 -9.3 Exports of Goods & Services
B E@EH -3.2 0.5 -3.9 -3.5 -3.8| (-0.5)|| -14.3| -10.8 Exports of Goods
Y—EXDEE X5 -3.4 8.7 -3.9 -3.0 -2.4{ (-0.1) -9.4 —1. 5] Exports of Services 3¢5
1= . N (id, at §1)
(B18) MHE - —EX0@WA | -2.7| -0.0] -5.0/ -7.9 -4.5 (0.7)| -16.9] -16. 7| " ° < & Services
B EDE®HA -3.5 0.3[ -6.1 -7.91 -6.1| (0.8)|| -22.3| -18.9 Imports of Goods
Y—EXDE#HA X6 0.9 -1.5 0.2 -8.0 2.2 (-0.1) 9.0 -7.5] Imports of Services X6

GE) () REERBEEICHT E2HFE5E

Note. The Figures in (

1 Changes from the previous quarter (seasonally adjusted)

X2 Annual rate

%3 Changes from the previous year

X4 BE-Y—EAOMEH-ME - Y—EXA0WMH-ME -

) indicate contributions to Changes in GDP

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
X5 ETEBFERTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6 SOCREERFTDENTOEEBEA

Including Direct Purchases Abroad by Resident Households




2—1. FXRANOEEFREER DATE 2016.9. 8

Development of Real GDP (Annual)

EUE: 34
X1
(2005 4 ESH MR - Bifd - %) — " — (Chained (2005) Yen : %)
& & & (Fiscal Year) [& % (Cal endar Year)
& g 2013 | 2014 2015 2014 2015
(i) RIBEHREL 22| -2.8] -0.3] -0.29| -0.8] -1.3| (-0.p[iatSD

Consumption of Households

rasztomscomEzmA | —26.5| —14.4] 6.6 0.0)| -15.1] -12.0| (-0.0) E,i;e;;ﬁ’:;;:f;jsﬁﬁgf;:

o == . (Less) Direct Purchases in
() FREESSOENT | 35| 45.9) 46.9| (-0.2)| 37.8| 56.6| (-0.2)| the Domestic Market by

Non—Resident Households

Domestic Final

ERNRETREEESH 2.5 -2.5 0.1 (0.0) -0.5 -0. 8| (-0.5)| Consumption Expenditure
of Households
m A Bt 13.2| -7.8| -4.8| (-0.2) 8] -9.8| (-0.5) Durable Goods
¥ m A B 5.3 -4.2 -2.2| (-0.1) 0.0 -3.0] (-0.1)| Semi-Durable Goods
E W A B 0.8/ -4.6 0.1 (0.0) -3.8] -0.7| (-0.1)] Non-Durable Goods
¥ — B R 1.5 -0.4 1.1} (0.4) 0.1 0.8 (0.3) Services
i FE 9.8 -10.5 3.2 (0.1) -4.2| -1.5| (-0.0)| Residential Investment é
RE - ) Other Buildings and é’
’f"g FEELUNDEMR VEEY 2.4 1.9 0.4/ (0.0) 1.5 1.2 (0.1) S — g
= T 790 -7.8] -1.2| co.0| 3.2 -7.6| -0.2)| Transport Equipment | %
A - Other Machinery and §
$ Z DD RHES 6.1 -1.2 1.6/ (0.1) 3.6 1.4 (0.1) Equipment etc. 3
Rlavea—s.vorsz7| 350 -1.4 1.0 0.0 -1.2| 1.9 00| ComputerSoftware | £

e
B

& x ftz 153 3.7 0.8 2.5 (0.6) 2.4 2.8 (0.6)| Gross Capital Formation
> bR R (0.3)| .| x| 0.3)[ 02| s | (0.6)f OFvfich Chaneein

Inventories

(B18) BME - v—Ex0#MEH X2 (-0.5)| (0.6)| =**x 0.1 0.0)| sokk 0. 4) g(io?s zl)szlriﬁcizpczgz of

@@ s v—czomn [ 4.4 700 04 0] 83 28 @8[] seviees

BEDHH 2.9 6.2 -1.4{ (-0.2) 6.8 0.9/ (0.1) Exports of Goods

H—ERO#E %3 14.8 18.1] 10.3| (0.3)] 18.0f 13.8] (0.4)] Exports of Services %3

@) #E-v—cxomA | 6.8 3.4 -0.0[ ©0] 7.2 03] 0 n[eESD

Imports of Goods & Services

HEOHEA 1.2 2.0 -0.8f (0.1) 6.5 -1.1| (0.2) Imports of Goods

H—EXDBWA X4 4.4 11.7 3.91 (<0.1) 11.5 8.0| (-0.3)| Imports of Services 34

() () RIERBREEICRT IHFEE
Note. The Figures in ( ) indicate contributions to Changes in GDP

1 Changes from the previous year
X2 BME - Y—EXQ#BE=-E - Y—EXDHE-HE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBAHOFEEIHELHMADTSENEIZL >TRHOH TS,
The contribution is calculated as the contribution of Exports Less that of Imports.
X3 BTEBEFERTOENTOEREEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 SURFERTOBINTOEREEA
Including Direct Purchases Abroad by Resident Households
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DATE 2016.9.8

Development of Nominal GDP (Annual)
EUE: 34
1
(BAL - %) — " — (%)
. & E (Fiscal Year) [& #%(Cal endar Year)
18 g 2013 2014 2015 2014 2015
(B18) RHBEHELH 2.5 0.7 0.5 0.3)| 1.2 -1.1] (-0.6)[ =t SD
RIS ) ) ) ) : ) ) Consumption of Households
st . B _ _ . _ B - Direct Purchases Abroad
BEERFTOBNTOEEEA 7.1 6.9 2.8| (-0.0) 6.2 5.2] (-0.0) by Resident Households
e = . (Less) Direct Purchases in
(EFR) FEEFRHAOENT | 36 gl 510 47.4| (-0.2)| 42.5| 57.9| (<0.2)| the Domestic Market by
DEEEA N )
on—Resident Households
Domestic Final
ENRFAREEEH 2.7 -0.4 -0.2| (-0.1) 1.4 -0.7| (-0.4)] Consumption Expenditure
of Households
it A Bt 12.4] 5.4 -4.0| (-0.2) 7.9] -9.2| (-0.5) Durable Goods
¥ W A Bt 5.5 -1.2| -0.9] (-0.0) 2.3 -1.1| (-0.1)| Semi-Durable Goods
E W A B 2.7 -0.9] -0.9] (-0.1) 0.0l -0.8] (<0.1)] Non-Durable Goods
¥4 — E R 0.9 0.7 0.8] (0.3) 0.9 0.8] (0.3) Services
o FE 12.9( -7.3 3.1 (0.1) -0.9| -0.7| (-0.0)| Residential Investment é
3| wesommEuEsn | 45 40 04 00| 40 16 (1] OterBuldnesand | g
1 ructures g
= 413 A 9.2| -6.6/ -0.9| (-0.0)] 4.3 -6.8| (-0.1)| Transport Equipment |
& - 3
x| zotommBmms 6.8| 0.8 21| 0.2 51| 31| (0.2 OtherMachineryand 5
i quipment etc. =
*lavea—s-vorezy| 35 04 1.4 00 05 24 ©0| computersoftware | §
“® & N i 174 5.2 2.8 2.5| (0.6) 4.5 3.4] (0.7)| Gross Capital Formation
5+ 75 fE S (-0.4)| (0.6)| sk 0.3)] 0.2) 0.5 W{Iﬁ;ffr?;‘f °in
@) p-y—cxoman k2 [ (-1.2)| 0.9) s | (D] (0.8)] wer [ @ )02 5 A0t =P o
@) pE - y—cxomn | 133 10.5] -1.1] 0.2 114 3.4 0[N e sonicee
Bt E 11.9 8.5 -2.9| (-0.4) 9.6 1.4 (0.2) Exports of Goods
H—EXDHHE X3 23.01 23.2 8.4 (0.2 22.71 14.9| (0.4)| Exports of Services %3
@1 wr-v—czomA [ 188 40 -9.3 .9 114 7.3 (5[0 e oo
BED#MA 19.6 1.9 -11.9( (2.0) 10.5( -10.4( (1.8) Imports of Goods
H—EXDBA X4 14.4 16.0 4.1] (-0.1) 16.6 9.9( (-0.3)| Imports of Services X4

(GE) (
Note. The Figures in (

*1
X2

Changes from the previous year
BE - —EXD#MEE=0E - Y —EXDEHL-HE - Y—EXRDE#A

) RIZERBEEICHT S2HFEE

) indicate contributions to Changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%3

BURBEEERFOERNTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEAERFOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Second Quarter 2016 (Second Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In the second preliminary, the estimates of demand components of the first preliminary is
revised due to the incorporation of newly available and revised source data. The main items are
as follows.

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:
Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data.

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series were estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:
Work-in-progress inventory and materials and supplies inventory are estimated based
on “Financial Statements Statistics of Corporations by Industry.”

> Addition and Revision of Source Data

First Preliminary:

Missing source data were extrapolated. Preliminary source data were used where final
data had not yet been available. (In the first preliminary, source data that were available
by the release of the third month’s “Balance of Payments (Preliminary)” were
incorporated in the estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary is replaced by actual source data if
available. Revised or retroactively revised source data is used if available. (In the second
preliminary, source data that is available by the release of the most recent “Financial
Statements Statistics of Corporations by Industry” is incorporated in the estimation to the
greatest extent possible.)



<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series are revised from the first quarter of 1994 to the most recent quarter.

(2) Other Issues

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the Second Preliminary of April-June
2016

In the Second Preliminary of April-June 2016, the rate of changes from the previous quarter
for original nominal series of supply-side estimates, used in the estimation process of the
private non-residential investment at April-June 2016, is estimated as A5.3% with the
information used for the supply side basic statistics, also, the rate of changes from the previous
quarter for original nominal series of demand-side estimates is estimated as A30.2% using
“Financial Statements Statistics of Corporations by Industry” etc..

» Estimation for changes in private inventories by type in the Second Preliminary of April-June
2016

Estimation for changes in private inventories by type (seasonally adjusted series) in the
Second Preliminary of April-June 2016 is estimated as follows.

(Billions of Chained (2005) Yen)

2015/ 2016/ Contriputions to
16 7.9 10-12 1.3 46 Changes in Real GDP

at 2016/4-6 (%)
changes in private inventories 24793 2283.7 1507.3 998.9 1330.0 0.1
Finished goods 828.4 215.6 176.8 A 2134 A 4548 A 00
Work-in-progress A 3249 A 47 142.5 A 38936 379 0.2
Materials and supplies 763.3 864.5 3235 3220 362.3 0.0
Wholesale and retail trade 1165.7 1131.7 8435 1719.3 1326.3 A 01

» Estimation for work-in-progress inventory and materials and supplies inventory in the First
Preliminary of July-September 2016

With the information used for the Second Preliminary of April-June 2016, the seasonally
adjusted real series of work-in-progress inventory and material and supply inventory in the
First Preliminary of July-September 2016 is estimated as A201.5 billion yen (the difference
from the previous quarter; A238.7 billion yen) for work-in-process inventory and 132.9

billion yen (the difference from the previous quarter; A233.1 billion yen) for material and
supply inventory.

Please be noted that these series are not continuous with the real seasonally adjusted series
before April-June 2016 in the Second Preliminary of April-June 2016, since the figures above are
estimated by applying seasonal adjustment to the original series including July-September
2016, which are estimated from the ARIMA model. In addition, there is a case in which these
estimations about July-September 2016 is revised since the series up to April-June 2016 is
revised by the revision of basic statistics in the First Preliminary of July-September 2016.




» Changes of estimation methods to reflect the influence on the Kumamoto earthquake in 2016
Second Quarter 2016 estimates is based on the following method to reflect the influence on
the Kumamoto earthquake in 2016.
o Changes of estimation methods for Quarterly Estimates of GDP of April-June 2016 (July
28, 2016) (in Japanese)

http://www.esri.cao.00.jp/ip/sna/data/referencel/siryou/2016/pdf/announce20160728.pdf

» Incorporation of the 2015-base revision of Consumer Price Index(CPI)

The 2015-base revision of CPI, which was released in August, 2016 by the Ministry of
Internal Affairs and Communications, will be incorporated in the Quarterly Estimates of GDP
(QE) from the First Preliminary of July- September 2016, which will be released on November
14, 2016.

o Incorporation of the 2015-base revision of Consumer Price Index (CPI) (August 31, 2016)
(in Japanese).

http://www.esri.cao.qo.jp/ip/sna/data/referencel/siryou/2016/pdf/announce20160831.pdf



http://www.esri.cao.go.jp/jp/sna/data/reference1/siryou/2016/pdf/announce20160728.pdf
http://www.esri.cao.go.jp/jp/sna/data/reference1/siryou/2016/pdf/announce20160831.pdf

Announcement:
» The release schedule of the Quarterly GDP (QE)

The first preliminary of July-September, 2016:
8:50 A.M. JST, Monday, November 14, 2016.

The second preliminary of July-September, 2016:
8:50 A.M. JST, Thursday, December 8, 2016.

The first preliminary of October-December, 2016:
8:50 A.M. JST, Monday, February 13, 2017.

The second preliminary of October-December, 2016:
8:50 A.M. JST, Wednesday, March 8, 2017.

The above schedule may be changed due to, among other possible reasons, changes in the
release dates of source statistics.
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