Monday, Nov. 14, 2016

GROSS DOMESTIC PRODUCT: THIRD QUARTER 2016
(FIRST PRELIMINARY)
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1—1. EEHHORERER (ZHBEER) DATE 2016.11. 14

Development of Real GDP (Quarterly), seasonally adjusted series

AIAALL BIEALE D
(Z=HEIFEF) FERBE
X1 %2
(2005 e S gH A% ;  BAL : %) — — ——*—— (Chained (2005) yen ; %)
2015 2016
£ - 2016
15 B 71~9 10~12 1~3 4~6 71~9 7~9
BER#BEE (GD P) 0.4 -0.4 0.5 0.2 0.5] skxk 2.2 Gross Domestic Product
0.4 -0.5 0.4 0.3 0.1] *kx 0.4
= A = =3 Domestic Demand

0.4 (-0.5) (0.4)] (0.3)] *xx (0. 1) || *kx
B s = o 0.5/ -0.6 0.3 0.4 0.1 (0.0) 0.

RM&#®HEEXH 0.5 -0.8 0.7 0.1 0.1] (0.0) 0.
R OHE XM 0.5] -0.9 0.7 0.1 0.0[ (0.0) 0.
BAHLRDFERRE 0.6 -1.1 0.8 0.1 -0.0f (-0.0) -0.
R 5 1x £ 1.2 -0.4 -0.3 5.0 2.3 (0.1) 9.

Private Demand

Private Consumption

Consumption of
Households

£
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Imputed Rent
Private Residential

— OO I NI NN

In\(estment .
E oM o& % ® @ 08 1.2 -07 -0.1 0.0[ ©o0)f o0 1f5rivaeNonResi

E M #7# B & # m| 0.0 0.1 -0.1) (0.1)] x*x*x (-0.1) *okok Change in Private Inventory
© 8] = 2| -0.0] -0.1 0.8 0.1 0.2 (0.0) 0.8 Public Demand

) H"f -4 ﬁ‘g /Iél ﬁ X 0 3 0 6 0 9 —0, 3 0 4 (O 1) 1 7 Government Consumption
T ME T EAXNE KR -1.2] -3.4 0.0 2.3 -0.7] (-0.0) —2. 1] Public Investment
A Mo E & # ml(-0.00] 0.0 (0.0)] (<0.0)| sxx (-0.0) skokok Change in Public Inventory

(BEBETEAEBE %3 0 4 0.0 -0.5 1.1 02 (O 0) 0.8 (Regrouped) Gross Fixed Capital

Formation ¢3

BE-H—exom@me x4 (<00 0.1) 0.1 (<0.2)| #kx (0. 5) Kok Net Exports of Goods & Services

X4
BHE -4 —E XD &HH 2.6 -1.0 0.1 -1.5 2.0 (O 3) 8. 11 Exports of Goods & Services
) B -y—cxomA| 2.4 -1.2] -0.6] -0.6] -0.6] (0.1) -2 4fbeemeors of Goods &

GE) () RIZERBREEICHTIFEEEZRT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

ERNBASB (GDI) 0.6/ -0.2 1.2 0.4 0.4] kx || 1.8 Gross Domestic Income
ER#“MB (GNI1) 0.6 0.0 0.5 0.3 0.3] skkx || 1.2 Gross National Income
BEA s ®s (= u)| 08 05 1.1 04 07| ek | s | Compensaton olEmelovees

%1 Changes from the previous quarter (seasonally adjusted)
2 Annual rate
X3 HETEAEEIEIREEE. RESEEHB. 2NEEERAERNILK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X4 BME-Y—EXDOMBE=E - y—EXOHE—HE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOBEEEIMELAADTEENDEICLI >TROH TS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—2. MFEHPHOREAERE (RRIH)

Development of Real GDP (Quarterly), original series

DATE 2016.11. 14

BIERHLE
1
(2005/F EEEEIMAS . HfL: % — (Chained (2005) yen ; %)
£ . 2015 2016
15 B 7~9 10~12 1~3 4~6 71~9
E RN #® 4£%E (GD P ) 1.9 0.7 0.2 0.6 0.9 k%% Gross Domestic Product
1.6 0.8 0.2 0.6 0.3] k%
= A == Z Domestic Demand
(1.6) (0.8)| (0.2)| (0.6)] #xx 0.3)
B 5 & E:2 1.9 1.0 0.1 0.5 0.1 (0.1) Private Demand
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= = = ot Consumption of
R REHEBE XN 0.4 -1.1] -0.3 0.4] 0.0 (0.0)] jouceholds
=nEEE _ _ _ _ Excluding
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E M & % % @ 27 41 05 1.0 0.3 (0.0)f frivateNonResi
nvestment
R M # E & # m (0.6) O.D 0. 1) (<0.2)| s*x*x (=0. 2) | Change in Private Inventory
2 i} == = 0.6 0.1 0.7 0.9 1.0 (0.2 Public Demand
B F &x ¥ B & X H 1.2 1.6 2.2 1.5 1.6 (O 3) Government Consumption
AN T & KX B B -0.7 -5.3 -4.7 -2.2| -1.7] (-0.1)] Public Investment
N WM TE E & # m (-0.0)| (-0.0) (0.0) (0.0) ] *kx (0. 0)| Change in Public Inventory
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BE-v—ExommE %3 (0.2)| (-0.1)] (0.1)| (0.0)| skx | (0.5) | NetFreorts of Soods & Services
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() BE-v—txomA| 1.6 -0.3] -1.9] -0.3] -3.1| (0.6)] ese) meorts of Goods &
GE) () RIZERNBEEIZHTIFSEERT.
Note. The Figures in ( ) indicate contributions to Changes in GDP
(%)
ERN#®LmMHE (GDI1) 3.5 2.2 1.6 2.0 1.9 *ksk Gross Domestic Income
ER#“MAMHB (GNI) 3.9 2.0 1.5 1.3 1.2] k% Gross National Income
ER s am (2mo)| 17 1.9 28 27 3.0] s | Compenaton olEmelovees
%1 Changes from the previous year

X2 HRETEEAMREREEE. RRERHER. 2HEEEARAMENGHES.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

#3

BE - Y—EXADHMEEH=0E - Y—EXOHE—#E - ¥—EXD@A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSEIHELHADTEEDEICL >TROTLS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—3. OEHAOLEREE (ZHABRS) DATE 2016.11. 14

Development of Nominal GDP (Quarterly), seasonally adjusted series
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(EEHFEERE) ERHBE
X1 %2
(BAI: %) — —— (%)
015 016
) 201 2016
15 H 7~9 10~12 1~3 4~6 7~9 7~9
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REt & & H &z 05 -09 02 -01 -0.1] (-0.1)f -0.5foneumetionof
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it
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R M & E & # m -0.1)| (-0.1) (-0.1) 0.1 *kkk (-0.1) *oksk Change in Private Inventory
2 3] w -3 0.0/ -0.2 0.3] -0.1 0.3 (0.1 1.2 Public Demand

B R #®HEE X H 0.4 0.6 0.5 -0.6 0.6 (0.1) 2. 2| Government Consumption
B EE & X B B -1.4 -3.6 -0.9 2.0 -0.6| (-0.0) —2. 5] Public Investment
N Mo E & # m 0.0 (0.0 (0.0 (-0.0)[ =kx (=0.0)|| ***x | Change in Public Inventory

>

(BE )mEEAABERY 05 -0.2 -1.2] 0.7 -00] (-0.0)| -0,2| (Reerouped GrossFixed Capita

_ Formation 3 :
BE-v—EX0#@mb x4 (0.4) (0.3) (0. 8) (0.1)] stk 0.3)[ sokx Net Exports of Goods & Services
ME - -—ERXROEH 2.4 -4.0 -3.5 -4.0 -0.5 (—0 1) —1. 8] Exports of Goods & Services
)

X4
(R BE - v—exomA|l 0.2 5.2 -7.9] -4.5 -2.4] ©.4)| -9.2fLess) mports of Goods &

Services

G¥) () NEERBREEIZHT E2EEEERT,

Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

BER#®BMAB (GNI) 0.7 -0.0 0.1 -0.0 0. 1] kxx 0.3 Gross National Income
_ Compensation of Employees
ERE®RHN (& 8) 0.9 0.5 0.6 0.2 0.6 %k Hofok (Nominal)

G DP T 272 L — 4% — 0.4 0.1 0.2 -0.0[ -0.3| **x *okk GDP Deflator
ENEEF 2L — 4 — 0.0 0.1 -0.4 -0.3 -0. 2| k% *koksk Domestic Demand Deflator

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annual rate
X3 REEEAERIIREEE. RESERE. 2NEEEREENMNOK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
¥4 BE-H—EXDOMEBEH=BE - Y—EXDEHLE—BE - Y—EXDEHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HMEHOFSEIRE EBADFTFSEDEICL >TROHT LS,

The contribution is calculated as the contribution of Exports Less that of Imports.




1—4. MFEHIDLEBREE (RRF]) DATE 2016.11. 14

Development of Nominal GDP (Quarterly), original series

BIERHE
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(BAL : %) — " — (%)
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15 B 7~9 10~12 1~3 4~6 1~9
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R M & E & # m (0.6)] 0.5 (-0.0)[ (-0.1)[ =%k | (-0.2)| Change in Private Inventory
N i == C:3 0.4 0.0 0.2 0.2 0.2] (0.0) Public Demand

B &x & B & X H 0 9 1 4 1 8 O 8 0 9 (O 2) Government Consumption
W EE & AX®AE -0.5 -50 -55 =37 =31 (-0.1)] Public Investment
N M E & # m (-0.00( (-0.0)| (-0.0) (0.0)] skxx (0. 0) ] Change in Public Inventory

(BE)BE RS AN MK X2 3 1 2.0 1.0 0.1 -0.7| 0.1 (Regrouped) Gross Fixed Capital
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~—

B - H—EXQMEE X3 (2 1) (16) (14) (15) Sk (15) NetExports oféégods&Services
BE - v—cxome| 48 -49 -86] -9.4] -11.2] 2.1
(mp) BE - v—exomA| 58] -12.2] -15.1| -16.6] -18.5| (3.6)| (-ess) Imports of Goods &
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Exports of Goods & Services

~—
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Note. The Figures in ( ) indicate contributions to Changes in GDP.

(%)

BER#FAHB (GNTI) 4.0 2.0 1.0 0.6 0.1 *koksk Gross National Income
_ Compensation of Employees
EmEa® (&80 1.7 19 25 20 20 stion of
GDPTFT 7L — 4 — 1.7 1.5 0.9 0.7 -0.1] sxx GDP Deflator
ENEETF 7L — 4 — -0.1 -0.2 -0.5 -0.7 1.0 k% Domestic Demand Deflator

%1 Changes from the previous year
%2 HMEEEARAIREEE. RESESE. ANEEEAEEN KD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.
X3 BB -Y—EXROMME=ME - Y —EXDOEHE—HE - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
FEMEOFSETRELMAOTEEDEIZL >TROTILS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—1. ERFIOERERKE

Development of Real GDP (Annual)

DATE 2016.11.14

BIEELE
1
(20055 4F B g4 i . B4 %) — (Chained (2005) yen : %)
fﬁ & & (Fiscal Year) & % (Cal endar Year)
i} g 2013 2014 2015 2014 2015
E AN & £ (G D P ) 2.0 -0.9 0.9 skxx -0.0 0.6 skx Gross Domestic Product
2.4 -1.5 0.8] kx 0.0 0. 1] skx
= A = =z Domestic Demand
(2.5)| (-1.6)| *xx (0.8)] (0.0)| kxx 0.1)
B fa == 3 2.2 -1.9 0.8] (0.6) -0.1 0.1 (0.0) Private Demand
R M &= ¥ H & ¥ W& 2.3 -2.9 -0.1] (-0.1) -0.9 -1.2| (-0.7)| Private Consumption
wame s axm 22 28 -02 0.0 -0.8 1.2 (-0.7)] Sensumetionof
wemsrommRaE] 24 -85 05 (0.2)| -2 -7 (0.8 pcuie
B om & ozl 88 -11.7 24 O -53 2.5/ (-0.1)| rivate Residentia
nvestment
B om o % & @ 30 o1l 21 @3 31 1.6 (0.2 rivaeNonRes
nvestment
R M # E & # m (—0 3) (0 6) skkk (0 3) (0 2) kkk (0 6) Change in Private Inventory
N #9 & = 3.2 -0.3 0.7 (0.2) 0.3 0.4 (0.1) Public Demand
B R &E B HEE X W 1.6 0.1 1.6 0.3) 0.1 1.2 (0. 2) | Government Consumption
NI T E KX B B 10.3 -2.6 -2.7 (-0.1) 0.4 -2.5| (=0.1)] Public Investment
N M OTE E & ¥ W (0.0) (0.0) *kok (-0.0) (0.0) *kok (=0.0)| Change in Public Inventory
(B mBEEAABR x2 53 22 11| 0.2] 1.3 0.1 (0.0)f Resrouned) Cross Fed Copitl
ME-v—tcxom@me x3| (-0.5)| (0.6)] #xx O.1)] (<0.0)| #xx (0. 4)| Net Frports of Soods & Services
Bt B v — E XD &Y 4.4 1.9 0.4 0.1 8.3 2.8 (0. 5) | Exports of Goods & Services
() mE-y—cxomA| 6.8 34 00 00| 7.2 04| (-0 1)] e meorts of Goods &
GE) () AFERBREEICHT I2EEEERT,
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(B%)
HE RN #HBE S (GD 1) 1.4 -0.9 2.3 skksk -0.5 2.0 kkk Gross Domestic Income
B E## mMHB (G N I) 1.9 -0.4 2.6 kxkxk -0.2 2.5 k%% Gross National Income
E B & & B ( £ B ) 0.1 -1.0 1.8 $okok 1.9 1.2 Kok Compensation of Employees

(Real)

%1 Changes from the previous year

X2 HMETEABAEREEE. RESERE. AHEEEARABEALH S

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 BE - Y—EXDfEE =K -

H—EXD#HE—E -

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MEEOFEETHELEMADTEENDEICL >TROHTWNS,

The contribution is calculated as the contribution of Exports Less that of Imports.




2—2. EXRANDLEFHEE

Development of Nominal GDP (Annual)

DATE 2016. 11. 14

BIEELE
%1
(BAL - %) — (%)
& & & (Fiscal Year) [& %£(Cal endar Year)
18 g 2013 2014 2015 2014 2015
E N # &£ % (G D P ) 1.7 1.5 2.3 *kxk 1.6 2. 5] *kkk Gross Domestic Product
2.8 0.5 0.6] sk 1.9 0.4] sk
E3| A = =z Domestic Demand
(2.9) (0.5)| sorx (0.6)] (2.0)| sorx 0. 4)
R Rl == = 2.7 0.1 0.6| (0.5) 1.8 0.3| (0.2 Private Demand
R M & ¥ H & ¥ W& 2.5 -0.8( -0.4((-0.2) 1.1 -1.0| (0. 6) | Private Consumption
6 & wos & oxml 25 -07 -0.5 (0.3 1.2 -1.0[(-0.6)| oneumption of
memsRORBERA[ 3.0 0.9 -0.6((-0.3) 1.4 -1.3/(-0.6) ke
R i fr | 12.0] -85 2.2[ .| -2.0] 1.7 (-0.1)| private Residentil
nvestment
B om & % & @ 3.9 1.5 25 (0.3 45 2.5 (0.4 rvateNonRes.
nvestment
E M # E & # ml (04| (0.6)| skx (0.3)] (0.2)]| =kx (0. 5)| Change in Private Inventory
N #9 == = 3.4 1.9 0.5 (0.1) 2.2 0.7] (0.2 Public Demand
BT R ®HEEB X H 1.4 2.2 1.3 (0.3) 1.8 1.4] (0. 3)| Government Consumption
NI T E KX ol 12.4 0.4 -2.6|(-0.1) 3.4 -1.6| (-0.1)| Public Investment
N M o BE & # m 0.0 (0.0)] *xkx [(-0.0)] (0.0)| =*xx | (-0.0)]| Change in Public Inventory
(B RBEEEARA k2| 69 -02 1.3 03] 33 1.0/ (0.2 Reerouwed GrossFixed Capital
By —ERomEl %3 (1.2 0.9 sk | (L] (-0.3)| ek | (2.1)[ NerEroorts of Goods & Services
Bt B 4 — E X o @& #| 13.3] 10.5] -1.1((-0.2) 11.4 3. 4| (0.6)| Exports of Goods & Services
(B e - y—cxomA| 188 40 -9.3 (1.9 11.4] -7.3] (1.5)| “es lmeorts of Goods &
GE) () NIZERREEICHTIES5EERT .
Note. The Figures in ( ) indicate contributions to Changes in GDP.
(B%)
ER#mMHB\B (G N I) 2.2 2.0 2.5 *kx 2.0 3.1 kkk Gross National Income
B A E & B (& B )| 08 1.9 17| e | 1.6] 1.6 sk [ Compenezton of fmelovees
G DP T 27 L —%— -03 2.5 1. 4] *kk 1.7 2.0 s*okx GDP Deflator
EANEEF 7L — 4 — 0.4 2.1 =0.2| *kk 1.9 0.3 k% Domestic Demand Deflator
1 Changes from the previous year

X2 METEEAMAEREEE. REEXRRKE. 2HEEERMEN OGRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment, and Public Investment.

X3 BE -

H—EXADMBMH=0ME - Y —EXDEH—E -

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MHMHOFEELHMEEMADTEENEIZL >TROHT S,
The contribution is calculated as the contribution of Exports Less that of Imports.




I. BREINEARHERAERZIHEUVHME - Y —ERFIO@EA

Domestic final consumption expenditure of households classified by type, Exports and Imports of goods and services

1—1. OEHPUOEEHER

Development of Real GDP (Quarterly)

DATE 2016.11. 14

ATEALE E:C 0= A N E- S
(ZEREFE) EXHE RS
X1 X2 X3
(2005 £ 8 SEMMAS : BT % — —"———"—— (Chained (2005) yen %)
& 4 2015 2016 2016 2016
15 g 7~9 10~12 1~3 4~6 1~9 1~9 1~9
(Bi8) RHBRHAT S 05| -0.9] 070 01 ool ©o| o2 oofiasD
AT RIS ) ) : ) ) ) ) " “1Consumption of Households
BaswmomicomsBA | -21) 47| 6.0 9.2 8.9 (0.0 407 31.9|prest iirenses Aoroed
. — ] (Less) Direct Purchases in
R FREEZAOENT) 70/ 43| 85 -11.5 9.4 (0.0 43.3]  9.7| the Domestic Market by
" Non—Resident Households
Domestic Final
EANRTREEESH 0.6 -0.9 0.8 -0.1 0.1 (0.0) 0.3 —0. 1] Consumption Expenditure
of Households
it A B 2.5 -5.6 1.2 2.4 1.5 (0.1) 6.3 5.2 Durable Goods
* W A B 1.6 SN 0.3 -1.7 0.1 (0.0) 0.5 -4.3] Semi-Durable Goods
3k W A B 0.0 -0.2 0.1 -0.4 -0.5| (-0.1) -2.1 -1.0] Non-Durable Goods
¥ — B R 0.4 -0.2 0.3 -0. 1 0.1 (0.0) 0.5 0.1 Services
(B18) MH - $—EXOM#HH x4 (<0.0)| (0.1)] (.1 (-0.2)| === (0.5)] stk (05>ﬂ$£Li%§3§§f§Z“
(B8 ME-v—cxome | 2.6 -1.0 01| -1.5| 2.0/ ©.3] 81 0.4 8 e serices
7 gL Cif ! 1.5 -0.9 0.3 -1.5 2.4 (0.3) 10.0 0.3 Exports of Goods
Y—ERD#H %5 8.4 -1.3 -0.9 -1.6 -0.2| (-0.0) -0.9 -3. 6] Exports of Services %5
(B8) ME-v—cxomA | 2.4 -1.2]  -0.6] -0.6] -0.6] (©.D] -2.4] =3[08 e Semices
BEO@A 3.0 -1.7 0.3 -1.6 -0.3] (0.0) -1.3 -3.5 Imports of Goods
Y—EXD#EMA X6 -0.7 1.0 4.5 3.9 -1.8] (0.1) -1.0 -0. 9] Imports of Services %6

GF) (

Note. The Figures in (
X1
X2
X3
X4

Annual rate

Changes from the previous year
BE - Y—ERDMEH=E - Y—EXDHHB-BE - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

) RIZERBEEIZHT 2FSEERT .
) indicate contributions to Changes in GDP.
Changes from the previous quarter (seasonally adjusted)

MHEHOBEEEIHECHADTEEDEIZL >TROTWS,

The contribution is calculated as the contribution of Exports Less that of Imports.

%5

BUFEEERFOENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEREERHOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. MEHAOLZEBREE DATE 2016. 11. 14

Development of Nominal GDP (Quarterly)

BIHALL BIEALED RIS
(Z=HREX) ERE EHL
X1 %2 %3
(B4 - %) — (%)
- 2015 2016 2016 | 2016
15 H 71~9 10~12 1~3 4~6 1~9 71~9 71~9
(E5) REBEEBTH 0.5 -0.9] 0.2 -01] -0.1| o n| -0.5 -0 ofidatSD

Consumption of Households

mEzitomicomgEA [ -1.3 12| 0.5 3.9 520 (0.0)] 223 11, 2f DirectPurchases Abroad

by Resident Households

(1) EREERHOENT (Less) Direct Purchases in

DEEEA 1.9 3.7 8.5 -11.9 10.0| (0. 1) 46. 4 9. 2] the Domestic Market by

Non—Resident Households

Domestic Final

ERRG&REHEXH 0.6/ -0.9 0.3] -0.3] -0.1] (-0.0) -0.3] -0.9] Consumption Expenditure
of Households
B A B 3.2 5.0 63 1.7 01 00| 05 28  Durable Goods
¥ W A W 1.9 -2.9] 05 -1.6] 0.0 O] 0.1 -40] Semi-Durable Goods
* B A B -0.3] -0.3] -1.1| -0.7] -0.3] (0.0)] -1.1] -2.4] Non-Durable Goods
v — £ 2 0.5| -0.3 01| -0.2 -0.0l 0.0 -0.1] -0.4 Services

@® - v—cxommt x| 0.4)| 0.3) ©.8)] Q.| s | (0.3)] sk | (1.5 2 SDNet Exports of

Goods & Services X4

(@18) ME-v—cxoms | 2.4 -40[ -35 -40 -05 (0.0 -1.8 -11.2fi¢ 8D

Exports of Goods & Services

HEO®E 0.9 -3.9 -3.6 -4.0 -0.3| (-0.0) -1.4] -11.2 Exports of Goods
H—ERDEH X5 10.2[ -4.3| -3.3| -3.9 -1.0[ (-0.0) -3.8| -11.4]| Exports of Services %5

(E8) BE-y—cxoWA [ 0.2| -5.2 -7.9] 4.5 -2.4] 0.4 -9.2 -18.5[F L o semices
BEDBA 0.3] -6.2| -7.8 -6.00 -2.1] (0.3) -8.2| -20.3 Imports of Goods
H—EXDEA X6 -0.4 -0.5 -8.1 1.7 -3.4( (0.1 -13.0 —9. 8] Imports of Services %6

GE)

() REERBEEICHT 2FEEERT,

Note. The Figures in ( ) indicate contributions to Changes in GDP.

X1
%2
%3
x4

%5

%6

Changes from the previous quarter (seasonally adjusted)

Annual rate

Changes from the previous year

BE - Y —EXD#EH=-8E - Y—EXDEE-ME - H—EXDH#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MM OFSEFRHEMADTEENDEIZLI >TRHOHTLS,

The contribution is calculated as the contribution of Exports Less that of Imports
SUEBEBFERIFTOEANTOEEEA

Including Direct Purchases in the Domestic Market by Non—-Resident Households

BUEFERFOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—1. FRANDREBRE

DATE 2016.11. 14

Development of Real GDP (Annual)
AL
X1
(2005/FFESH MG ;BT %) — (Chained (2005) yen %)
& & E (Fiscal Year) & #(Cal endar Year)
] g 2013 2014 2015 2014 2015
- ] ] ] ] B o d. et 5D
(F18) RIRKHBEXH 2.2 2.8 0.2| (-0.1) 0.8 1.2] (-0.7) Consumption of Households
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¥+ — E 2 1.5 -0.4 1.1 (0.4) 0.1 0.8/ (0.3) Services
@®) w - v—exomms 52 | (-0.5)| (0.6)] sk | (0.1 (-0.0)| wex | (0.4 ar SNt Exports of
@8 mE-v—cxomm | 4.4 7.9 0.4 O] 83 28 B[S e seices
BEDHH 2.9 6.2 -1.4] (-0.2) 6.8 0.9 (0.1) Exports of Goods
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GE) (
Note. The Figures in (

*1
%2

Changes from the previous year
HE - Y—EXRDfEE=0E -
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Y—EXDE@H-ME -

) RIZERNBREEIZHNT IHFEEEZRT,
) indicate contributions to Changes in GDP.

MEEORTSELME EMANDTEEDNDEICE >TROTLS,
The contribution is calculated as the contribution of Exports Less that of Imports.

*3

BUFRBEEERFOEANTOEEEA

Y—EXDEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%4

EUEEERFDOBNTOEEEA

Including Direct Purchases Abroad by Resident Households




2—2. FRANDZLEBER DATE 2016. 11. 14

Development of Nominal GDP (Annual)

#IE £t
X1
(B : %) — (%)
& # & (Fiscal Year) & #(Cal endar Year)
IE B 2013 2014 2015 2014 2015
(B8) REtReHREH 2.5/ -0.7| -0.5| -0.9| 1.2| -1.0] (0.6 2t SV

Consumption of Households
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(2R FBEBSHOENT | 368 51.0] 47.4) (-0.2)] 42.5| 57.9| (-0.2)| the Domestic Market by
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Domestic Final
ERNRFARKHEEIH 2.7 -0.4f -0.1] (-0.1) 1.4] -0.7| (-0.4)| Consumption Expenditure

of Households

it A B 12.4] 5.4 -4.0| (-0.2) 7.9] -9.2( (-0.5) Durable Goods
¥ W R B 5.5/ -1.2| -0.9| (-0.0) 2.3] -1.1] (-0.1)| Semi-Durable Goods
E W A B 2.7 -0.9] -0.9| (-0.1) 0.0/ -0.8] (-0.1)] Non-Durable Goods
+ — E » 0.9 0.7 0.9] (0.3) 0.9 0.8 (0.3) Services

(Bm#8) BE-v—cxommt %2 | (-1.2)| (0.9)| skx (1.7 (<0.3)| *xx (2.1) g‘f;;ts zl)sglrifcizpogz i

(w8 - y—cxom [ 13.3] 105 -1.1] (0.2 114 3.4 QO[S e Seices

HEO®E 11.9 8.5 -2.9( (-0.4) 9.6 1.4 (0.2 Exports of Goods

H—ERDHH %3 23.0] 23.2 8.4 (0.2)] 22.7| 14.9| (0.4)| Exports of Services %3
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Imports of Goods & Services
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Note. The Figures in ( ) indicate contributions to Changes in GDP.

1 Changes from the previous year
X2 BME-Y—EXOf@E-ME - Y—EXDOEHHE-ME - Y—EXDEA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
M OFSEFMELMADTEENDEIZE >TRHTLS,
The contribution is calculated as the contribution of Exports Less that of Imports.
X3 BUEBEFERTOEANTOEREEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUEAEERHOBHNTOEREEA
Including Direct Purchases Abroad by Resident Households




Gross Domestic Product, Third Quarter 2016 (First Preliminary)
Technical Note:

(1) Main Factors of the Revision from the First Preliminary to the Second
Preliminary

In addition to the regular revision from the first preliminary to the second preliminary, the
Second Preliminary of July-September 2016 will introduce the System of National Accounts
2008 (SNA2008) along with the benchmark year revision from 2005 to 2011 ‘*'’ and
incorporate the second annual revision for FY2014 and the first annual revision for FY2015.

In the regular revision from the first preliminary to the second preliminary, the estimates of
demand components of the first preliminary will be revised due to the incorporation of newly
available and revised source data. The main items are as follows.

% 1 : For more information on the major revision in concepts/definitions and methodology in the next benchmark year revision
including the introduction of the SNA2008, see the following:
Economic and Social Research Institute, Cabinet Office Japan (2016, September) “Preview of the Next Benchmark Year
Revision in the Japanese National Accounts”
http://www.esri.cao.go.jp/en/sna/data/kakuhou/files/2015/pdf/20160930 2008sna.pdf

<Original Series>
> Private Non-residential Investment

First Preliminary:
Estimated by using supply-side source data.

Second Preliminary:

Estimated by combining the demand- and supply-side estimates. The former is based
on “Financial Statements Statistics of Corporations by Industry” (Ministry of Finance),
and other sources. The latter is based on the supply-side source data. (Notice that the
supply-side estimates will be revised due to the addition and the revision of source data.)

» Private Inventory

First Preliminary:
As for work-in-progress inventory and materials and supplies inventory, original net
increases of both nominal and real series are estimated by ARIMA models used for
seasonal adjustment.

Second Preliminary:

Work-in-progress inventory and materials and supplies inventory will be estimated
based on “Financial Statements Statistics of Corporations by Industry.” (Notice that the
estimates of finished goods inventory and wholesale and retail trade inventory will be
revised due to the addition and revision of source data.)

» Addition and Revision of Source Data

First Preliminary:
Missing source data are extrapolated. Preliminary source data are used where final
data are not yet available. (In the first preliminary, source data that are available by the


http://www.esri.cao.go.jp/en/sna/data/kakuhou/files/2015/pdf/20160930_2008sna.pdf

release of the third month’s “Balance of Payments (Preliminary)” are incorporated in the
estimation to the greatest extent possible.)

Second Preliminary:

The extrapolated data at the first preliminary will be replaced by actual source data if
available. Revised or retroactively revised source data will be used if available. (In the
second preliminary, source data that will be available by the release of the most recent
“Financial Statements Statistics of Corporations by Industry” will be incorporated in the
estimation to the greatest extent possible.)

<Seasonally Adjusted Series>

Due to the concurrent seasonal adjustment applied to the newest original series, the
seasonally adjusted series will be revised from the first quarter of 1994 to the most recent quarter.

In the Second Preliminary of July-September 2016, the seasonal adjustment model selections
and regression variable specifications will be re-estimated based on the annual estimates.

(Reference) Information on mean absolute revision between the First Preliminary and the
Second Preliminary estimates

Mean absolute revision of quarterly real GDP growth rate (seasonally adjusted series)
between the First Preliminary and the Second Preliminary estimates for each quarter from
April-June 2010 *# to April-June 2016 is 0.16 % points (0.66 % points for annualized rate **”).

$ 2 : Since the First Preliminary estimate for this quarter, the method for extrapolation of the demand-side estimates in private
non-residential investment was changed to the current one.
2% 3 : The quarterly growth rate at annual rate refers to the annual growth rate assuming that the growth rate for the quarter

continues for four quarters.

(2) Other Issues
» Incorporation of the Retroactive Revision in the Basic Source Data

In addition to the incorporation of the 2015-base revision of Consumer Price Index, the first
preliminary estimates incorporated the following revision in source data in addition to the
regular update of source statistics.

. Revised periods in the Date Affected components in
Revised source data o . A .
preliminary estimates released | the preliminary estimates
. i October Supply-side estimates
Corporate Goods Price Index From January-March 2015 2016 Deflators estimates
. . : September Supply-side estimates
Services Producer Price Index | From January-March 2015 2016 Deflators estimates
Current Survey of Production | From January-March 2015 O;:éoltéer Supply-side estimates
Monthly Economic Report of November
Land, Infrastructure and From January-March 2015 2016 Supply-side estimates

Transportation Economics




» Estimation for changes in private inventories by type in the First Preliminary of

July-September 2016

Estimation for changes in private inventories by type (seasonally adjusted series) in the First
Preliminary of July-September 2016 is estimated as follows.

(Billions of Chained (2005) Yen)

Contributions to

2(7)12/ 10-12 2(1)12/ 4-6 7-9 Changes in Real GDP

at 2016/7-9 (%)
changes in private inventories 2252.2 1628.4 1036.6 1410.1 1067.5 AO1
Finished goods 116.9 2103 A166.0 A4215 3084 0.1
Work—in—progress A55 153.6 A9257 48.0 A200.7 AO0.1
Materials and supplies 897.2 3573 318.9 420.6 138.0 AO0.1
Wholesale and retail trade 1159.4 884.5 1747.0 1305.1 814.7 AO1

» Estimation for supply-side estimates and demand-side estimates used in the estimation
process of the private non-residential investment in the First Preliminary of July-September

2016

In the First Preliminary of July-September 2016, the rate of changes from the previous
quarter for original nominal series of supply-side estimates, used in the estimation process of
the private non-residential investment at July-September 2016, is estimated as A1.2% with
the information used for the supply side basic statistics, also, the rate of changes from the
previous quarter for original nominal series of demand-side estimates is estimated as 14.3%

with the information used for the supply-side estimates.




Announcement:
» The release schedule of the Quarterly GDP (QE)

The second preliminary of July-September 2016, along with the FY2015 annual
revision of GDP:
8:50 A.M. JST, Thursday, December 8, 2016.

The first preliminary of October-December 2016:
8:50 A.M. JST, Monday, February 13, 2017.

The second preliminary of October-December 2016:
8:50 A.M. JST, Wednesday, March 8, 2017.

The first preliminary of January-March 2017:

8:50 A.M. JST, within the latest date of the following 3; 10 working days after the release of
the March 2017 “Export (Detailed) of Trade Statistics”, 10 working days after the release of
the March 2017 “Preliminary Report on Indices of Industrial Production”, or 11 working
days after the release of the March 2017 “Consumer Price Index” (The exact release date
will be announced 10 days before the release date on the website.)

The second preliminary of January-March 2017:
8:50 A.M. JST, Thursday, June 8, 2017.

The above schedule may be changed due to, among other possible reasons, changes in
the release dates of source statistics.
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