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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X4 0 BME - Y—EXOHMBME-ME - Y —EXOEMH-ME - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAHOFEEIWHEWADFSENEICL >TROTWS,
The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)
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| MEAREARRIIREEE. RESESHRE. AHEEERMEAN GRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

¥4 BE - Y- EXOMEE=ME - Y—EXOBE-ME - Y —EXO#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Investment and Public Investment.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Real Growth Rate, Calendar Year)
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X3 REAREAMKEREMEE. REASXRK. 2NEEEAMEN GRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
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Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MMHOFEERFBHEAADFTEENEITL > TROTW S,
The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Nominal Growth Rate, Calendar Year)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to—Quarter)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
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Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MREOFSEFRELBAOTEENEICL >TROTILVS,

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.
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Quarter |y Real Growth Rate (Original Series, Year-over-Year)
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Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
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Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
HAHOFEELRHELBADTEENEICL>TRHTWND,

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter—to-Quarter)
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REEEAERITRHBEE. RESXEHE. 2MEEERABENSHES,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
BME - —EXDHM#HE=-ME - Y —EXD#EE-HE - Y —EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Quarterly Nominal Growth Rate (Original Series, Year—over-Year)
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(BROME - S—ERAOWA|  -9.4]  8.3] 131 13.5] 14.4] (-2, 2)| Lose) Imports of Goods &
GE) () RXERBREEICHT IHEE
Note: The figures in ( ) indicate contributions to changes in GDP
(B&1) (cf)
# * = 2 18 09 19 19| 1.5 s  Fnal Sales of
ER#ZmMHB (G N I) 0.8 0.6 1.2 2.6 2.3 *kx Gross National Income
)3 A & ] [ 2.7 1.4 2.2 2.2 1. *kkk Compensation of Employees
GDPF I L — 4 — -0.1 -0.8 -0.3 0.2 | ek GDP Deflator
ENEETF L — 4 — -0.4 0.0 0.4 0.5 0.6| =%x |Domestic Demand Deflator
(B3%2) MEHRGDPHRERE (RIERHBALLX 1) OFIBLLE (cf)
(BfI : %) (%)
2016 2017
10~12 1~3 4~6 1~9 10~12
# (2 REHRE) 1.4 0.6 1.2 2.1 2.1 | Second Preliminary
B (1 RERHE) 1.4 0.6 1.2 2.1 1.6 | First Preliminary

X1
X2

*3

Changes from the previous year

REEEAERIIRHEEE, REEEERE. ANEEERBEN LGS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
BE - —EXDO#MEHH-ME - t—EXDOHH-ME - Y —EXDH A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

:0E: 34
1
(2011 A EEH TG . Hf - %) — " — (Chained (2011) Yen : %)
& % E (Fiscal Year) /& f (Calendar Year)
i g 2015 2016 2015 2016 2017
B A #®E£E (GD P) 1.4 1.2] *kxk 1.4 0.9 1.7 *kx Gross Domestic Product
1.3 0.4 *kx 1.0 0.4 1.2 *xx
= 2] = = Domestic Demand
(1.4)[ === | (0.4) ] (1.0)| (0.4)]| sk 1.2)
B il % B 1.4 0.3| (0.3) 1.0 0.1 1.4 (1.1) Private Demand

R M &k # B &8 X W& 0.8 0.3] (0.2) -0.0 0.1 1.1| (0. 6) | Private Consumption
e med & 06 01 0.0] -0.2 -0.1] 1.0 (0.6)fconsumetion of

Households

0.4 0.1 (0.0| 0.5 -0.4] 1.0| (.4)|Fckane

=
Eom & ® 37 62 0.2 -1.0/ 56 2.6/ (0.1)]rivae Residentia

Investment

B oM & % & @ 23 1.2 0.2 34/ 06 3.0/ (0.5 rvaeNon-Rest
(0 2) skeksk (—0 3) (0 3) (—0 2) keksk (—0 1) Change in Private Inventories
1.1 0.5/ (0.1) 0.8 1.0 0.4] (0.1) Public Demand

2l

B
R R EE XH 1.9 0.5 (0.1) 1.5 1.3 0.1 (0. 0) | Government Consumption
& 54

2l

BREHELRDFERRE

R HA # B %

>
F

=
wn

B R
g T & X R -1.6 0.9] (0.0 -1.7] -0.1 1.2| (0.1)] Public Investment

N M ' E ZE (-0.0)| #xx [(-0.0)] (-0.0)| (=0.0) [ sxx (0. 0) | Change in Public Inventories

(s mBEEAABA ko  1.6] 1.8 0.4 1.7 11| 25| (0.6) Ferroured) dross Fued Cepia

BE - H—EXOMBE X3 (0 1) Kokk (0 8) (0 4) (0 6) Kook (0 6) Net Exports of;gods & Services

BHE -9 —E XD & H 0.7 3.4 (0 6) 2.9 1.3 6.8 (] ]) Exports of Goods & Services
() B -+—cxo®mA| 0.3 -1.0 0.2 08 -1.9] 3 6| (0. 5)|Less)imports of Goods &

Services
GE) () RXERBEEICHT IHEE
Note: The figures in ( ) indicate contributions to changes in GDP

(%) (cf)
B # % 2 1.3 1.4 LA 11 1.8 e Dol Sates of
BEAR#BmMmSB (GDI) 2.8 1.5] sk 2.8 1.8 1.1 skx Gross Domestic Income
BER#LmMHB (G NT1) 2.9 1.1 skekk 3.1 1.3 1.3 sk Gross National Income
B A £ b BN 1.4 2. 7| sxx 0.7 3.1 1.5 skekk Compensation of Employees

%1 Changes from the previous year
X2 RETEAMKEREEE. RECESHE. 2NEEERBEIOE S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investm
%3 BME - Y—EXOMEHE-ME - Y —EXOHE-IHE - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MELOHFSERELEEBADTEENEICL>TRHTS,

The contribution is calculated as the contribution of Exports less that of Imports.



4—2. FRHOHEREE

Annual Nominal Growth Rate

Released: 2018.3.8

BIELE
X1
(BEL - %) " (%)
& F E (Fiscal Year) [& % (Calendar Year)
15 g 2015 2016 2015 2016 2017
BN #® £ %EZ (G D P ) 3.0 1.0 kkk 3.5 1.2 1.5 skokok Gross Domestic Product
1.4 =0.1[ sk 1.5 -0.2 1.6[ bk
= 5] = = Domestic Demand
A4 #=x | 0. 1] 1.5)[ (-0.2)| sk (1.5)
B fil = -2 1.5 0.2 (—0 1) 1.5 -0.5 1.7 (1 3) Private Demand
RM &= HEB X U 0.7 -0.2[ (-0.1) 0.4 -0.4 1.2| (0. 7) | Private Gonsumption
RE B & AR I 05 -03 (02| 02 -0.6 1.2 (0.6)5rmetonef
R<HsRoRERE| 0.6 0.3 (0.2 0.2 -0.7] 1.4 0.6)]pcuie
5 f & g 3.5 5.9 0.2 -0.2] 4.9 4.4 (0.1)]f e Resdental
B om & % & @ 27 04 0.0 43 -0.3 3.6 (0.6)aeNorTes
E M #® E % 3| 0.2 skekok (-0.3) 0.3)| (-0.2) *kkk (=0. 1) | change in Private Inventories
N # % E:3 1.0 0.3] (0.1) 1.2 0.6 1.0 (0.2) Public Demand
R R & HEE X & 1.6 0.2 (0 0) 1.7 1.1 0.5 (0 ]) Government Consumption
N HMEE E KX B K -1.1 0.6| (0.0) -0.4 -0.9 2.8] (0. 1) Public Investment
2 M ' E Oz # (-0.0 skekok (-0.0)] (<0.0)| (-0.0) *kkk (0. 0) | Change in Public Inventories
(B )wEEAARBA x2| 200 1.2 0.3)] 27| 0.2 3.5 (0.8)] Fereured tross frod Copia
BE -9 —EXOMEE X3 (.I 6) Sokok (.I .I) (2 0) (.I 4) KRk (_0 0) Net Exports of.;(;ods&Services
BHE - —E X0 & -07 -3.4f (-0.6) 3.8 -7.2[ 11.3| (1.8)] Exports of Goods & Services
(BR)ME - v—cRomA| 8.9 9.5 (1.6)[ -6.8] -14.9| 12.3| (-1.9)| o) meerts of Gooce &
CI) () AEERREEINT 255E
Note: The figures in ( ) indicate contributions to changes in GDP
(8%) (cf)
& aezz % 2 28] 13 s [ 32 1.4] 16| s Domestic Product
R#¥m®H\E (G N TI) 3.1 0.6 skx 3.7 0.8 1.7 sxx Gross National Income
E A Eo #w [ 1.5 2.4 kkk 1.4 2.7 1.9 skokok Compensation of Employees
G DPF 7L — 4 — 1.5 -0.2[ sk 2.1 0.3 -0.2| s*xx GDP Deflator
NREET 2L — 4 — 0.0 -0.5] *kx 0.5| -0.5 0.4] %k Domestic Demand Deflator

X1 Changes from the previous year

X2 REEEAMBIREMEE. RRIEERR.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

DHIBEFEARTEN DS,

X3 ME - Y—EXOMBLH=-E - Y—EXORH-ME - Y—EXD#EA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

Investment and Public Investment.
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I. BENEARHEREEEID. BEIKECTEARARERUME - —EXFO@EA
Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

1—1. BFHIDEERRSE

Quarterly Real Growth Rate

AL A#itkD  HIE
(ZEREFE) EXBYE R
X1 %2 %3
QO EFEERImME . B % ———"—— (Chained (2011) Yen : %)
P 2016 2017 2017 2017
b 5] 10~12 1~3 4~6 7~9 10~12 10~12 10~12
(F18) FHBRREBEXE 0.0 0.3 0.9 -0.7 0.5 (0.3) 2.1 1. 1| Consumption of Households
Sty - _ _ _ _ _ . _ _ Direct Purchases Abroad
BEERHOBNTOEEBA 2.4 0.2 4.7 2.8 0.1] (-0.0) 0.3 7.5 by Resident Households
s . (Less) Direct Purchases in
) FREDZHOEAT | 36| 81| 1.2 55 7.6 (-0.0)] 34.3] 24.0| the Domestic Market by
Non-Resident Households
Domestic Final
ERNRFREEEXH 0.0 0.4 1.0 -0.6 0.6 0.3) 2.5 1. 4| Consumption Expenditure
of Households
it A B 0.2 2.0 2.1 -1.1 3.4 0.2) 14.1 6.4 Durable Goods
¥ W A B -1.6 4.1 2.2 0.3 2.5 0.1 10.3 4.7 Semi-Durable Goods
E MW A B -0.2 -0.5 1.4 -0.2 0.1 0.0) 0.3 0.7] Non—Durable Goods
¥+ — E 2 0.2 0.3 0.9 -0.8 0.3 (0.1) 1.2 0.7 Services
2 EE 0.3 1.0 0.6 -1.7 2.7 <0.1)f -10.3 -2. 9| Residential Investment g
5| totomn- wEn 0.1 01| 41 -1 o1 ©o| 04 35 OtherBuldnssand s
@ ructures g
E B AR 2.1 3.9 -3.2 -0.4 -0.6[ (-0.0) -2.4 -0.7] Transport Equipment “::f
| zomowHBHmS 1] 02 14l t2l 16l | 6.4 46 OtherMachnenand )
i quipment etc. 2
Rl mmmEsEn 0.2 -0 22 05 00 ©O) 01 1.8 Melegua Property | g
® & Z 2 23 -0.3 0.9 1.5 1.7 0.6 0.1) 2.5 4.5] Gross Capital Formation
5 7 o » of which Change in
SHLEELEE ( 0. 2) (0 1) ( 0. 1) (0 4) Fotok (0 1) *kk (0 6) Inventories
@ s —cxomn x| 0.4)] 0.D] (0.9] 0.5 s [ 0.0 wx [ @3 o TerTEers
(Bi#8) MR - Y—EX0#HH 2.7 2.0 0.0 2.1 2.4 (0.4) 10.1 6. 8| Exports of Goods & Services
HROHH 2.4 2.4 -0.5 2.6 2.2 (0.3) 9.0 6.9 Exports of Goods
Y—ERDHIH X5 3.6 0.2 2.3 0.3 3.5 (0.1) 14.5 6. 2| Exports of Services 35
(Bi8) ME - y—EXDHA 0.6 1.7 1.9 -1.2 2.9 (-0.4) 12.0 5. 5|Imports of Goods & Services
HED#MA 0.2 2.0 2.4 -1.2 3.4 (-0.4) 14.5 7.0 Imports of Goods
H—EXDBMA X6 2.2 0.8 0.2 -1.4 0.8| (-0.0) 3.3 0. 5| Imports of Services %6

%5
X6

GE) () NZERBREEICRTI2HSE

Note: The figures in

() indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

%2 Annualized
Changes from the previous year (year—over-year)
BE - —EXDHMEHL=-ME - Y —EXDHHE-BE - Y—EXDO®HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOBFTEETRELAADTEEDEICL>TRHTL D,
The contribution is calculated as the contribution of Exports Less that of Imports.

SUEEEERMOENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

EUEEERTOBEN TOEEEA

Including Direct Purchases Abroad by Resident Households




1—2. MIFHIDLEREE Released: 2018.3.8

Quarterly Nominal Growth Rate

ATHALL AIAALED  RHIE
(FEIREE) EXRBE RHL
X1 X2 X3
(AL - %) — (%)
£ .8 2016 2017 2017 | 2017
15 = 10~12 1~3 4~6 7~9 10~12 10~12 | 10~12
(B8 RIRBEERS 0.3 0.4 0.8 -0.8 1.0| (0.5) 3.9 1. 5] Consumption of Households

REERHOBACTOERMA | 0.6 39| -51| 1.5 120 0.0 4.8 1.3| Qi turcnases Abroad

y == . (Less) Direct Purchases
(ER) FREESHOENT | 34| g4 1.3 57| 81|01 36.7| 24.9]in the Domestic Market by

Non—Resident Households
Domestic Final

ERNREREHE I H 0.3 0.4 0.9 -0.7 1.0 (0.6) 4.2 1. 7] Consumption Expenditure
of Households
w A Bt -0.6 2.0 2.4 -1.5 3.1 (0.1) 13.0 6.3 Durable Goods
¥ Om A B -1.4 3.9 -2.3 0.2 2.4 (0.1) 9.8 4.2]| Semi-Durable Goods
k m A B 0.8/ -0.0 1.2] -0.0 1.4| (0.2) 59 2.6] Non-Durable Goods
¥ — E R 0.3 0.1 0.8/ -1.0 0.4[ (0.1) 1.8 0.4 Services
w = 1.1 1.7 0.8 -1.1] -2.4] (-0.1)|| -9.4| -1.1| Residential Investment ,E;‘
A Tomomn - wEn 0.7 1.3 42 -0.4 03 ©0f 1.4 53 OhegBuldnesand |z
# ructures &
% 15 FAHEAR 2.3 4.4 -3.0{ -0.2| -0.9|(-0.0) -3.4| -0.1] Transport Equipment %_u
£ , &
x| eotowmzEs 1] 01| 1.5 16| 1.4 @D 57 49| Other Machineryand |
i quipment etc. &
U smmrmemn 0.6) -0.6| 24 08 02 ©O0f o8| 09| ntelectual Property | 3
roducts S
“® & PN 2 Bl -0.0 1.3 1.7 2.1 0.6/ (0.2) 2.6 5.7] Gross Capital Formation
5 o= o » of which Change in
SHLEEEE (<0.3)| .1 0.1)| (0.4)| =kx .1 xx 0.6) Inventories
(B18) ME - $—ER0MEH X4 0.1)] (-0.3)| (<0.1)| (0.5)| *xx | (-0.4)| *xx | (-0.3) Net Exports of

Goods & Services ¥4

(BiB) ME - Y—CER0OHH 5.1 5.9 -0.4 3.2 2.8| (0.5)] 11.6] 11.9]Exports of Goods & Services
BB O 5.0 6.7( -1.3 4.0 2.5 (0.4 10.5 12.2| Exports of Goods
H—EZDHEIH X5 5.2 2.9 3.4 0.2 3.8/ (0.1) 15.9] 10.7| Exports of Services 35
(Bi8) ME - Y —EZXDHA 5.0 8.0 0.2 0.1 5.6/ (-0.9)|| 24.4| 14. 4]|imports of Goods & Services
BIED#WA 5.2 9.5 0.0 0.0 6.8| (-0.9) 30.0| 16.8] Imports of Goods
H—EZXDBA X6 4.1 3.1 0.9 0.4 1.3| (-0.0) 5.1 5. 7| Imports of Services 36

GE) () RIZENBEEICHT IFSE
Note: The figures in ( ) indicate contributions to changes in GDP
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
%3 Changes from the previous year (year-over-year)
¥4 BE - Y—EXO#MBE-ME - Y—EXDHB-ME - Y —EXDEWA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
%5 BUFEBEEFEROENTOEEBEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
%6 SUEEERHOBHNTOEEBA
Including Direct Purchases Abroad by Resident Households




2—1. ERFOEBEREE Released: 2018.3.8

Annual Real Growth Rate

BTEELE
*1
(011 A S i . Bt : %) — " — (Chained (2011) Yen : %)
& % E (Fiscal Year) [& 4 (Calendar Year)

18 = 2015 2016 2015 2016 2017

(Bi8) RARKHEEXH 0.6 0.1 (0.1) -0.2| -0.1 1.0] (0. 6) ] Consumption of Households

BaERitosicoEEEA | -6.4| 17.6/ ©.1)] -11.8] 16.7] -3.1| (-0.0)

Direct Purchases Abroad
by Resident Households

" - . (Less) Direct Purchases in

R FEEESHOBNT 470 67| 0.0)[ 56.7] 12.4] 14.4| (0. 1) the Domestic Market by
DEEEA .

Non—Resident Households

Domestic Final

ENRSREEEIE 0.9 0.1 (0.1) 0.2 -0.1 1.2| (0. 6) ]| Consumption Expenditure
of Households
it A Bt -2.3 5.9 (0.3) -6.3 3.1 6.6/ (0.3) Durable Goods
¥ W A B -0.7 -6.7| (-0.2) 0.0 -1.9 0.8| (0.0)] Semi—Durable Goods
E W A B 1.5 -0.6[ (-0.1) 0.7 -0.3 0.2| (0.0)] Non-Durable Goods
¥ — £ R 1.3 0.3 0.1 1.0 0.3 0.9 (0.3) Services
W = 3.7 5.7 (0.2) -0.7 54 1.7| (0.1)] Residential Investment E;
& Other Buildings and JE
Al ZDHDEY - HBEY -0.6 0.2[ (0.0 0.8/ -0.5 3.1 (0.2) St 2
o ructures g
g a5k PRI 6.5 12.5| (0.2) 2.9 8.7 6.5| (0.1)] Transport Equipment E
& - 3
A TohOBHBRHES 2.4/ 0.7 ©.0)f 26 -0.0f 31| (0.2)f OtherMachineryand |
i quipment etc. B
A SRR 1.8 0.4/ 0.0 3.4 -0.1] 0.6 (0.0)f Melogtua Property | 3
roducts S
#a & X i |53 2.2 0.6] (0.1) 2.9 0.3 2.3| (0.5)| Gross Capital Formation
3 LEFLEH O D[ #+ | 0.3 03] 02| = [ 0] W{;i;’;?ohr?Zf o
(BB ME - y—ER0MHL X2 0. 1) sorx 0.8)] 0.4 (0.6)] stk (0. 6) Net Exports of

Goods & Services 2

(Bi8) BE - H—ERD#H 0.7 3.4] (0.6) 2.9 1.3 6.8| (1.1)]|Exports of Goods & Services

B E D -1.9 3.4 (0.5) 0.8 0.4 7.1 (0.9 Exports of Goods

H—E XD %3 12.9 3.1 (0.1) 12.8 54 5.7| (0. 2)] Exports of Services 3

(B18) ME - Y—EXO#HA 0.3 -1.0[ (0.2 0.8 -1.9 3.

(=)
o
o

. 5) Imports of Goods & Services

FROHA 0.1 -1.6] (0.2)] -0.4] -2.0 3.

(=)

(-0. 4) Imports of Goods

H—ERDEHA X4 2.7 1.0| (-0.0) 6.0 -1.4 2.8| (0. 1) Imports of Services %4

6=3) () NZERBEEICHT 2H55E

Note: The figures in ( ) indicate contributions to changes in GDP

%1 Changes from the previous year
X2 BE - —EXO#HEHE-ME - Y —EXDOHB-ME - H—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOBFSEIWHE CMADTEENDEICL>TRH TS,
The contribution is calculated as the contribution of Exports less that of Imports.
X3 BUEBREERITOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUREERFOBNTOEEEA
Including Direct Purchases Abroad by Resident Households
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[E0g: 34
X1
(B4 - %) —"— (%)
& F E (Fiscal Year) [& £ (Calendar Year)
® g 2015 2016 2015 2016 2017
(B#8) REtREHBEXEH 0.5 -0.3]| (-0.2) 0.2| -0.6 1.2| (0. 6) ] Consumption of Households
st . _ _ Direct Purchases Abroad
BEERHOBN TOEEBEA 2.8 5.9 (0.0) 5.2 3.8 2.8| (0.0 by Resident Households
o == - (Less) Direct Purchases in
R FRESSSHOBNT 474 6.7/ (0.0)] 57.9] 12.3] 15.1] (0. 1)| the Domestic Market by
Non-Resident Households
Domestic Final
ERRREEERH 0.8/ -0.2| (-0.1) 0.6/ -0.5 1.3[ (0. 7)| Consumption Expenditure
of Households
it A B -1.5 3.8 (0.2 -5.4 2.1 5.1 (0.2) Durable Goods
E " § 0.5 -5.9] (-0.2) 1.9 -7.0 0.8| (0.0)| Semi—Durable Goods
E W A B 0.9] -0.7/(-0.1) 0.9( -1.1 1.8| (0.3)] Non-Durable Goods
¥ — E R 1.2 -0.1| (-0.0) 1.2 -0.0 0.6 (0.2) Services
) e 3.6) 55 0.2 01| 47 3.5 (0.1)] Residential Investment |
& Other Buildings and g
22 ZDHDEY - BEY -0.3 0.2 (0.0) 1.6/ -1.1 4.9 (0.3) Structures g
= - 73 101 @n| 44 66 66 © 1| Transport Equipment | 5
& i g
x| zotowmmns 29| -0.8) 0.0 41| -1.5| 2.8 (0.2)] Other Machinernyand | ¢
% quipment etc. 2
154 Intellectual Property | 3
MR EELE 1.6/ -0.1] (-0.0)| 3.5 -0.1| 1.7 (0.1 Products e
# & A i 151 2.6/ -0.1| (-0.0) 3.9 -0.6 3.2| (0.8)]| Gross Capital Formation
- e B B B of which Change in
SHLEELEE .1 ek | (-0.3)| (0.3)| (-0.2)| s | (-0.1) Inventories
@i wk-v—czomin 2 [ (1.6)| wx | A.D] Q0] .| s [ o0 o RETROE
(Bi8) ME - Y—EXD#H -0.7] -3.4| (-0.6) 3.8 -7.2| 11.3] (1.8)]Exports of Goods & Services
BB H -3.3 -3.4{ (-0.5) 1.6 -8.4 11.9( (1.5) Exports of Goods
H—EZXDEHHE %3 10.9 -3.2| (-0.1) 13.9 -2.6 8.7| (0.3)] Exports of Services 3
(Bi8) ME - 4—ERXDHA -8.9| -9.5| (1.6)] -6.8[ -14.9] 12.3| (=1.9) |Imports of Goods & Services
HED®WA -11.5| -10.9] (1.5) -9.9( -16.7| 13.9| (-1.6) Imports of Goods
H—ERDBWA X4 2.6] -4.5| (0.2 7.5 -7.8 6. 7| (-=0.2)| Imports of Services 34

GE)
Note: The figures in

X1
X2

() NEERBREEICHT 2HF5E

() indicate contributions to changes in GDP

Changes from the previous year
HE - Y—EXOHMEE=-3E - Y—EXDHE-HE - Y—EXDE#HA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

X3

BUFEEERFTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUEEERFOBN COEREA

Including Direct Purchases Abroad by Resident Households




Technical Note and Announcement:

Quarterly Estimates of GDP for October-December 2017

Technical Note:

(Second Preliminary Estimates)

(1) Major Factors of the Revision from the First Preliminary Estimates to the
Second Preliminary Estimates

The regular revision through incorporating newly available source statistics replaces the
first preliminary estimates by the second preliminary estimates and its major factors are as

follows.

<Original Series>

> Private Non-Residential Investment

First Preliminary:

Second Preliminary:

Estimates for the latest quarter are based on supply-side source statistics.

Estimates for the latest quarter integrate supply-side and demand-side

source statistics, since demand-side statistics such as Quarterly Financial
Statements Statistics of Corporations by Industry (Ministry of Finance)
have become available.

» Change in Private Inventories

First Preliminary:

Second Preliminary:

Estimates of “Materials and Supplies” and “Work-in-Progress” (nominal
and real original series) for the latest quarter are provided by time-series
projection with the ARIMA model used in the seasonal adjustment.

Estimates of “Materials and Supplies” and “Work-in-Progress” for the

latest quarter incorporate Quarterly Financial Statements Statistics of
Corporations by Industry.

> Other addition and revision of source statistics

First Preliminary:

Second Preliminary:

If any source statistics are not yet available for any months in the latest
quarter, extrapolation is conducted. If preliminary figures are available
but final figures are not, the former are incorporated. Estimates
incorporate source statistics which are available on the day Balance of
Payments (Preliminary) for the third month of the latest quarter are
released.

If some source statistics have become available or been replaced by fixed

estimates or revised for some reason, they are updated. Estimates
incorporate source statistics which are available on the day Quarterly
Financial Statements Statistics of Corporations by Industry for the latest
quarter are released.




<Seasonally Adjusted Series>

Seasonally adjusted series are revised from January-March 1994 (both nominal and real),
since the seasonal adjustment is conducted with the latest estimates of original series updated as

above.

(2) Other Issues

» Supply-side and demand-side estimates in the estimation process of Private Non-Residential

Investment in Quarterly Estimates of GDP for October-December 2017 (Second Preliminary
Estimates)

In the estimation process of Private Non-Residential Investment for
October-December 2017 in Quarterly Estimates of GDP for October-December 2017
(Second Preliminary Estimates), the supply-side estimate of quarter-to-quarter percent
change is 0.6% (nominal original series) based on supply-side source statistics and the
demand-side estimate of quarter-to-quarter percent change is 4.8% (nominal original series)
based on demand-side source statistics such as Quarterly Financial Statements Statistics of
Corporations by Industry.

Estimates of change in private inventories by four categories in Quarterly Estimates of GDP
for October-December 2017 (Second Preliminary Estimates)

Estimates of change in private inventories by four categories in Quarterly Estimates of
GDP for October-December 2017 (Second Preliminary Estimates) are as follows (real
seasonally adjusted series, annualized):

(Billions of Chained (2011) Yen)

Contributions to

2016/ 2017 Change in Real GDP

10-12 13 46 7-9 10-12 7010 o6
Change in Private Inventories -1759. 3 -985.7 -1666. 7 751.1 1179.3 0.1
Materials and Supplies -473.7 -1588.5 -309. 8 773.4 991.7 0.0
Work-in-Progress -367.0 191.6 16. 6 402.6 559.0 0.0
Finished Goods -79.2 299.8 -623. 3 45.0 363.9 0.1
Wholesale and Retail Trade -829.1 -21.2 -738.5 -378.3 -606. 0 -0.0

» Estimates of real seasonally adjusted series of Change in Private Inventories (“Materials and

Supplies” and “Work-in-Progress™) in Quarterly Estimates of GDP for January-March 2018
(First Preliminary Estimates)

Change in Private Inventories (“Materials and Supplies” and “Work-in-Progress”, real
seasonal adjusted series, annualized) for January-March 2018 are projected as 190.7 billion
yen (-844.9 billion yen as quarter-to-quarter difference) for “Materials and Supplies” and
114.6 billion yen (-441.5 billion yen as quarter-to-quarter difference) for “Work-in-Progress”,
by the ARIMA model based on the information incorporated in Quarterly Estimates of GDP
for October-December 2017 (Second Preliminary Estimates).



It should be noted that those figures are not continuous to the real seasonally adjusted
series in Quarterly Estimates of GDP for October-December 2017 (Second Preliminary
Estimates) since those are seasonally adjusted up to January-March 2018 after the projection
of real original series for January-March 2018 with the ARIMA models. In addition, those
figures for January-March 2018 may be revised in Quarterly Estimates of GDP for
January-March 2018 (First Preliminary Estimates) since the estimates up to
October-December 2017 will be updated by the revision of source statistics etc.



Announcement:

Release Schedule of the Quarterly Estimates of GDP

First Preliminary Estimates for January-March 2018:
8:50 A.M. JST, Wednesday, May 16, 2018.

Second Preliminary Estimates for January-March 2018:
8:50 A.M. JST, Friday, June 8, 2018.

First Preliminary Estimates for April-June 2018:
8:50 A.M. JST, Monday, August 13, 2018.

Second Preliminary Estimates for April-June 2018:
8:50 A.M. JST, Monday, September 10, 2018.

First Preliminary Estimates for July-September 2018:
8:50 A.M. JST, Wednesday, November 14, 2018.

Second Preliminary Estimates for July-September 2018:
8:50 A.M. JST, Monday, December 10, 2018.

First Preliminary Estimates for October-December 2018:
8:50 A.M. JST, Thursday, February 14, 2019.

Second Preliminary Estimates for October-December 2018:
8:50 A.M. JST, Friday, March 8, 2019.

The above schedule may be changed due to changes in the release schedule of source
statistics etc.
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