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Monday, August 17, 2026

Quarterly Estimates of GDP for April - June 2026 (First Preliminary Estimates)

GDP (Expenditure Approach) and Its Components

1—1. MEHAAOERERERE (ZHFHERSD

Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter—to-Quarter)

Released: 2026.8.17

AL AL D
(FEREFE) FERBE
X1 X2
(20207 45 SEM 4% ; B - %, %pt ———— (Chained (2020) Yen ; %, %pt)
P 2025 2026 2026
15 g 4~6 1~9 10~12 1~3 4~6 4~6
BEmNm#®EE (GDP) 0.2 -0.4 0.2 0.5 0.3 skkxk 1.1 Gross Domestic Product
0.2l -0.3 0.2 0.2] -0.2[ s**x -0.7
= A = Domestic Demand
0.2) (-0.3)| (0.2)| (0.2)| sxx* (=0.2)[ otk
=3 Fs = - 0.1 -0.4 0.2 0.0 0.0 (0.0) 0.1 Private Demand
R M & # H &8 X & 0.1 0.5 0.1 0.5 -0.0| (-0.0) -0. 1] Private Consumption
Ra BoeoHr w01 05 01 04 -0.1] 0.0 -0.3foreumeronof
BR<wsROMEBRE 0.1] 0.6 01 05 01 (0.0 -05/pckie
B m & g 05 -80 50 09 -0.5 (-0.0) -1.8|rivateResidential
n\{estment _
B om & x ® @ 1.4 -03 1.3 -1.0] -1.2] (0.2 -4 gfrivete NonRest
nvestment
E M 7 B % 8| (-0.2) (-0.2)] (-0.4)| (-0.1)[ *xx 0.3) koK Change in Private Inventories
N [:5] & Ed 0.4 -0.0 0.2 0.6 -0.8 (—0 2) -3.2 Public Demand
B R & ® 4 & X & 0.5 0.1 0.4 0.4 1.6 (0 3) 6. 7] Government Consumption
A M E E B K B O 0.7 -1.1 -0.4 1.5 -0.1| (-0.0) -0. 4] Public Investment
N # " & % g (—0 0) (0 0) (—0 0) (—0 0) kkok (—0 5) *kk Change in Public Inventories
(@) wEEARARE x9 11| -1.6] 15| -0.3] -0.9] (-0.2) -3.4 Fereured drossFredCopital
BE-Jv—Exomme x4 (-0.0)| (-0.2)| (©.1)| (0.3)] ok 0.5)| sk Net Exports of;iods & Services
BHE -9 —EXR0OHEHH 1.6 -1.4 0.1 1.7 0.5 (01) 2. 1] Exports of Goods & Services
(R ME-v—cxomAl  1.8) -0.6) -0.1| 03] -1.5 (0.3)] -6 0f besgroorts of Goode&
G¥) () NEERBEEICHT IFEEERT.
Note: The figures in ( ) indicate contributions to changes in GDP.

C)) (cf)
& .%% " 2 05 -03 06 06 05 s« | 21 penal Sales of
ERN#®BHAEH/ (GD 1) 0.8 -0.4 0.3 0.3 0.0 okk 0.1 Gross Domestic Income
BER#BAFSE (GNI) 0.6 0.2 -0.2 0.4 -0.4 skkk -1.8 Gross National Income
EREZHH (28) %5 0.3 0.3 0.5 0.4 0.8 Hokok Hokk Compensation of'Emponees

0.4/ 0.4/ 05 0.4 009 s |k (Real) 3465
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
X3 KEEEAMMIIRAEE. REACERKE. 2WEEEARELILHS.

X4

%5

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

HE - —EXOMEE=8E - Y —EXORE—#E - Y—EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHOFEELHECBANFTFEENEICL >TROTNS,
The contribution is calculated as the contribution of Exports less that of Imports.
FRERAREHEIH BRBHELROBERERUFISIN FIL—4%—TXEL
The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TRERGAREHEIHT IL—4—TEEL
The lower row uses Consumption of Households Deflator.

Investment and Public Investment.




1—2. MFHROEEHEE (RRH) Released: 2026.8.17

Quarterly Real Growth Rate (Original Series, Year—over-Year)

BIEREL
X1
(2020/Z @ SH1AR ; BAT - %, %pt (Chained (2020) Yen ; %, %pt)
£ - 2025 2026
15 = 4~6 1~9 10~12 1~3 4~6
E RN #®%E£E (GD P) 2.1 0.6 0.4 0.5 0.7 s*kkx Gross Domestic Product
1.9 0.7 1.2 0.3[ -0.1] sokx
= A = E:2 Domestic Demand
1.9 .7 (1.2) (0.3)| *kk (-0.1)
B B & = 2.4 0.8 1.5 0.0 -0.1[ ¢-0.1) Private Demand

R M & # /H B X H 1.3 1.3 1.3 1.3 1.1 (0. 6) | Private Consumption

R R R BEE X H 1.2 1.3 1.3 1.2 0.9 (0. 5) Consumption of

Households

wemsFoRBRE 1.5 1.4 14 13 1] 4 pokine
E - f

2.4 -7.2 -3 4 -1.9 98 (_0 1) Private Residential

= Investment
E Mmoo % ® @ 27 1.3 3.9 1.3 -1.1| (-0.2)| private NonResi
BE M # B % # (0.6) (0.0 (0.1 (0.8)| #kx | (-0.3)| Change in Private Inventories
2 0] % E:3 0.5 0.1 0.4 1.2 0.1 (0.0 Public Demand
B R B K HEEBE X W 0.5 0.5 0.8 1.4 2.6| (0.5)] Government Consumption
N EE E AR 1.5 -1.4] -1.9 0.8 0.1 (0.0)| Public Investment

N M ox"# E O @ -0.0| 0.0] 0.0 0.0 *x%x (0. 5) | change in Public Inventories

(BB BETEAME x2 25 -0.6 1.6 08 -1.9 (_0 3) (Regrouped) Gross Fixed Capital

Formation 2

BE-—cxom@my x3 (0.1)] (-0.0)| (-0.9) 0.2) Fokok 0.7 Net Exports ofﬁ(i%ods & Services
BHE -Y—E XD #@H 5.3 1.2 -0.6 2.3 1.3 (0. 3) | Exports of Goods & Services
(BR)BE - H—ERXDO®B A 4.5 1.3 39 1.3 19 0. 4) (Less) Imports of Goods &

Services
(6= () AEERBREEICHT IHEEEEZRT.
Note: The figures in ( ) indicate contributions to changes in GDP.
(%) (cf)

£ I = 2 1.6 0.6 05 1.4 1.6 D e e

E N#®LFAFSE (GD 1) 2.5 1.1 1.0 1.2 0.4 *kk Gross Domestic Income
BER#ELMFASE (G N T1) 2.0 1.5 1.0 1.1 -0.1 *kk Gross National Income
ERZHM (Z28) x4 0.5 0.2 0.5 1.4 2.2 ok Compensation of.Emponees

0.9] 0.5 0.7 1.4 2.3 s (Real) x4

31 Changes from the previous year
X2 HMEEEAURERBEE. REASESRE. ANEETEREENSK S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
%3 ME-Y—EXOMBALE=ME - Y —EXOHBE—IHE - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHEOFSEFHE CAADTEENEICL >TROHTILS,
The contribution is calculated as the contribution of Exports less that of Imports.
¥4 EBREIRHAZREEEIE BRIBFLROBERERUFISIN FIL—4—TXHEIL
The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERERIARBEEIHETIL—2—TXEIL

The lower row uses Consumption of Households Deflator.




1—3. BF¥HANOZERRE (FHRABRI)

Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter—-to—Quarter)

Released: 2026.8.17

ATEALL CUEE1A0)
(ZETFREFE) FEEHBE
X1 *2
(BAI : %, %pt) — (9%, %pt)
2025 2026
R 2026
18 g 4~6 7~9 10~12 1~3 4~6 4~6
ERNHBLEE (GD P) 1.8 0.3 0.9 0.7 1.2] *kx 4.8 Gross Domestic Product
0.9 0.3 0.7 0.6 1.0 sokx 4.2
A = Domestic Demand
(1.0)[ 0.3)] 0.7 .7 = (1.0)| k=
B i % = 1.0 0.2 0.8 0.4 1.5 (1.1) 6.2 Private Demand
REM&=®KHEZE X & 0.7 1.0 0.7 0.9 1.0[ (0.5) 4. 2| Private Consumption
— = = o Consumption of
R &R HEEXH 0.6 1.0 0.7 0.9 1.0 (0.5) 4.0 Households
N Excluding
B<HsRORERRl  0.7) 1.2 0.7 1O 1.1 (0.5 48[ Rent
R il £ = 1.1 -7.0 5.4 2.3 1.0l (0.0) 4.1 rrlvate Residential
nyestment i
B om e % ® @ 1.9 0.9 21 01] 01| 0.0 04 NonRest
nvestment
E M # E Z # -0.0]| -0.2)] (0.4 (-0.3) *kkk (0.5) *%% | Change in Private Inventories
n 4 == = 0.9 0.7 0.6 1.3| -0.5[ -0.1)| -1.9 Public Demand
B &R ®HEE XK 0.9 0.8 0.7 1.1 2.6[ (0.5) 10. 9] Government Consumption
A KM EE E X B 1.3 -0.1 0.5 2.5 1.3 (0.1) 5. 4] Public Investment
~ M T B £ # (-0.0) 0.0)| (-0.0)| (-0.0) *kkk 0.7 *kkk Change in Public Inventories
n ; e — R d) Gross Fixed Capital
(m@ wEraammaxy 1.7 0.5 23 08 04 (01)] 1.8 ReerouwedGrossFiedCapia
M- y—cxomms x4 0.9 CO.D| 0.2 O 1| s | (O 1] ex [Nt Fwons of Foods & Services
BHE - —EXRDO&@EH -0.9 0.8 4.1 4.9 3.9 0.9 16. 6] Exports of Goods & Services
(B pE - y—cxomA| -46 11| 3.3 46 3.3 (-0.8)| 13 9| ese) meorts of Goods &
GE) () RXERBREEICHT I2FE5EEERT,
Note: The figures in ( ) indicate contributions to changes in GDP.
(BE) (cf)
= = Final Sal f
& asz % g 19| 05 1.3 10| 1.3 sk 5.4 poinal Saes of
BER#LMHEB (GNI) 1.5 0.9 0.4 0.8 0.7] *kx 2.7 Gross National Income
= C ti f Empl
A a B s (& 80 09 09 1] 08 20 e [ s | Compenogion s imolovees
DPTF T L — 4 — 1.6/ 0.7 0.7 0.2  0.9] s#wk || ok GDP Deflator
NEETFT 7L — 4 — 0.7 0.6 0.6 0.5 1.2| *xx Kok Domestic Demand Deflator
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
X3 HEEEAEAIREGEE. REGXSHE. 2MEEEREAN LMD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment
X4 BE - Y—EXOfEE=0E - Y—EXD#BLE—HE - Y—EXDE#EA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MAHDOBFEEFRELBADTEENEICL>TROHTWLS,

The contribution is calculated as the contribution of Exports less that of Imports.




1—4. B3RO BERER (RRI)

Quarterly Nominal Growth Rate (Original Series, Year—over—Year)

Released: 2026.8.17

BIERHALL
X1
(AL - 9%, %pt) (%, %pt)
2025 2026
£ - #
i} g 4~6 7~9 10~12 1~3 4~6

E AN #HSEE (GDP) 5.4 4.1 3.8 3.8 3.2 kx

Gross Domestic Product

4.6 3.5 3.9 2.1 2.9 sk
= " # E

(4.6)| 3.5 (.9 (2.8)] sk (2.9)

Domestic Demand

B ] == E: 5.2 3.8 4.4 2.5 3.0 (2.3)

Private Demand

REBE®HE X & 4.3 4.2 4.1 3.3 3.8/ (2.0)

Private Consumption

R E®REEIH 4.3 4.2 4.0 3.3 3.6/ (1.8)

Consumption of
Households

BROHLROBERE 4.9 4.7 4.5 3.6 4.0 (1.7)

Excluding
Imputed Rent

=
R i & £ 50 -4.0f -0.1 1.4 1.3 (0.1)

Private Residential
Investment

bl

Mo % B 5.1 4.4 1.2 5.0 3.3 (0.6)

Private Non—Resi.
Investment

R M & E % 0.5 (0.0)] (-0.2)| (-0.9)| sk | (-0.3)

Change in Private Inventories

4 i & 2.7 2.4 2.5 3.5 2.4] (0.6)

Public Demand

Government Consumption

NMWEEE AWK 4.3 2.1 1.3 4.3 4.6 (0.2)

Public Investment

B
=7
BOFF & % HEE XA 2.5 2.4 2.1 3.3 5.4/ (1.1)
54
B

2 M ' B ZE B (0.0 0.0 (0.0 0.0)| s+t [ (-0.7)

Change in Public Inventories

(BB)BETE XM x?2 5.0 2.7 4.9 4.4 3.2| (0.8)

(Regrouped) Gross Fixed Capital
Formation %2

ME-o—Exo#@EH %3 (0.8)| (0.6)| (-0.0)| (1.0)| sk (0.4)

Net Exports of Goods & Services
X3

B E - —EX0®H 1.3 0.9 2.9 9.5/ 14.8| (3.2

Exports of Goods & Services

(EZERBE -vy—cxomA| 2.1 -1.7 3.1 4.6 12.9| (-2.8)

(Less) Imports of Goods &

Services

GE) () RNEERBEECHT I2HSEERT.

Note: The figures in ( ) indicate contributions to changes in GDP.

(cf)

4 & e £ 4.9 4.1 4.0 4.7 4. 4| xx

Final Sales of
Domestic Product

ERLFB (GNIT) 4.8 4.5 3.8 3.7 2.8 Hokx

Gross National Income

EREZ®BH (4 8) 4.0 3.4 3.5 3.5 5.0 sokx

Compensation of Employees
(Nominal)

o

F 7L - 4 — 3.2 3.5 3.4 3.2 2.6 Hokx

GDP Deflator

D P
EREETF 7L — 48 — 2.6 2.8 2.6 2.4 2.9 skx

Domestic Demand Deflator

%1 Changes from the previous year
%2 HMEEEABBRIIRMEE. RESESKE. ANEEERAEEN OB D,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X3 ME-Y—EAOHBRE=ME - Y —EXOHRE—HE - Y—EXDHA

Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MHREOFTSEIIHEEHMADTEENEICL>TROTWN S,

The contribution is calculated as the contribution of Exports less that of Imports.




2—1. ERANOEEREE Released: 2026.8.17

Annual Real Growth Rate

BI4ELE
X1
(202075 4F 3 8 i ; B34 - %, %pt) — (Chained (2020) Yen : %, %pt)
& % E (Fiscal Year) [& 4 (Calendar Year)
B g 2023 2024 2025 2024 2025
EARN#BEE (GD P) 0.1 0.7 0.9 kkk 0.1 1.2 kkk Gross Domestic Product
-1.0 1.0 1.0[ %k -0.0 1.5 ek
= N = = Domestic Demand
(-1.0)|  (1.0)| == (1.0)] (-0.0)| skx (1.5)
=3 s & 3 -1.0 0.7 1.2 (0.9 -0.3 1.7 (1.3) Private Demand
R M &= #® 8 &8 X & -1.0 0.1 1.3 0.7 -0.6 1.3 (0. 7)| Private Consumption
watgen ez -1 03 1.2 0.6 -0.5 1.3 (0.6)] goreumetonof
memsromBREl 1.5 02 1.4 0.6 -08 1.4 ok
E0m  & # 20 -0.4 -26/ (0.1 -0.6] -1.9| (-0.1)| Private Residential
Eom & x ® @® 08 1.8 23 ©a 1.0 25 (5 NonRes
B fAl = E %= 1 (—0 5) (0 2) skksk (—0 1) (—0 1) kksk (0 3) Change in Private Inventories

-0.9 2.0 0.6] (0.1) 0.9 0.7 (0.2) Public Demand

-0.8 2.3 0.8 (0.2) 1.6 0.9[ (0.2)] Government Consumption

-0.1 0.1 -0.3| (-0.0) -1.6 =0.3| (=0.0)| Public Investment
-0.1) 0.0) *okok (-0.0) (0.0) *okok (0.0)| Change in Public Inventories

B & #® HE X
)

=

T & & W

£

@ ) 3 | EE [ | @

A W OE B %

(B )mwBEEARARAE x2[ 0.9 1.2 1.0 (0.3 0.2|  1.3] (0.4)] (Resroured) Gross Fxed Capial

BE - H—EXQ@EE X3 (1 2) (_0 3) Kokk (_0 1) (0 1) Kook (_0 3) Net Exports of.;gods & Services

ME -¥-—EXO@H 3.1 2.7 2.0 (0.4 2.2 2.5 (0.5)| Exports of Goods & Services
(BR)BHE - H—EXDH A 99 4.0 2.5 (-0.6) 17 3.8 (-0.9) (Less)érzs\:r::sof Goods &

G () AEERNREEICRT 2F5EERT .

Note: The figures in ( ) indicate contributions to changes in GDP.

(8%) (cf)
B # F = 07 05 10 e ] 01 09 =
BEm#Em®B (GD 1) 1.4 1.0 1.4 %%k 0.5 1.6] sxk Gross Domestic Income
BER®&HEHE (GNIT) 1.4 1.3 1.4] sk 0.8 1.7 wkx Gross National Income
E R &E RN (&) X4 1.7 1.2 0.7] owk 0.9 0.4] ot Compensation of Employees

-1.4 1.4 0.9 sk 1.1 0.7| s (Real) x4

1 Changes from the previous year
X2 HETEAEAIREEE. RESXEE. 2MEATEERABENSK 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
%3 BE - Y—EXROMBALE=E - Y—EXOHRLE—HE - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
FMEMEOBFSEFTHELBAOTSENEICL >TRHBTILS,
The contribution is calculated as the contribution of Exports less that of Imports.
X4 EFBREIRAREBEHEIE BRELERODBERRERVFISIN TIL—4—TEEIL
The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TEERIASKREEXIHTIL—42—TEEL
The lower row uses Gonsumption of Households Deflator.



2—2. ERADELERERE Released: 2026.8.17

Annual Nominal Growth Rate

BI4ELE
X1
(B4 : 9%, %pt) (%, %pt)
& % E (Fiscal Year) [& % (Calendar Year)
| g 2023 2024 2025 2024 2025
E AN & £%E (G D P ) 4.9 4.0 4.3 *kk 3.3 4.6 *kk Gross Domestic Product
2.0 3.8 3.7 kkk 2.6 4. 3] kkk
£ A = = Domestic Demand
(2.00] 3.9 #x | GB. D] 2.6)| ¢ | (4.4)
R i b = 2.2 3.6 3.9 3.0 2.5 4.7 (3.6) Private Demand

RME &= # #H B8 X & 2.2 2.8 4.0 (2.1) 1.9 4.3 (2.2)] Private Consumption

Rt R B HEE X H 2.1 3.0 3.9 (2.0 20 4.3 2.2 Consumption of

Households

memsRommRE 20 3.3 44 1.9| 21 48 @Ofude

3.7 2.9 0.5 (0.0) 2.1 1.4/ ©.1 Private Residential

Investment

R fE i3

it

E M ©&© % % & 4.7 52 54| (1.0 45 56| (1.0) Private Non—Resi.

Investment

R M # E % | (<0.5)| (0.1)| *xk | (-0.2)] (-0.1)[ sk (0. 2)| Change in Private Inventories

N 5 %

1.2 4.6 2.8 (0.7) 3.0 3.1] (0.8) Public Demand

N ETE E KRB 3.5 3.9 3.00 (0.1) 2.0 3.2| (0.2)] Public Investment

)
=z
moR B o# H o# oz oml 09 46 27 ©0.5]| 3.2 3.0 (0.6)] Government Consumption
X
)

A W O E OB Z

1 (—0 0) (0 0) kkk (—0 0) (0 0) skekk (0 0) Change in Public Inventories

(BB )eEEaARR x2 43 46 42 1.2 3.7 45| (1.3 Reeroued GrossFixed Capital

Formation ¢2

BE-H—EXOMBE X3 (2 9) (0 1) Soxk (0 6) (0 6) Sokok (0 3) Net Exports of-;;ods & Services

B E -9 —ERXR0O#@®H 1.7 7.9 3.7| (0.8) 8.8 3.0[ (0.7)] Exports of Goods & Services

(BER)HE - H—EXDE A -5 1 72 1.0 (_0 2) 5 4 1.6 (_0 4) (Less) Imports of Goods &

Services
GE) () AEERBREEICHT E2HFSEERT .

Note: The figures in ( ) indicate contributions to changes in GDP.

(%) (cf)
7 # - 2 55 38 44 e [ 34 44 e Domestic Product
ER#MmMH (G N 1) 4.9 4.2 4.2 *xx 3.6 4.7 *xkx Gross National Income
= Compensation of Employees
BE R E BB (% B) 1.8 4.1 3.6| *xx 3.1 37| ek (Nominal)

G DP F 7 L — 4 — 4.8 3.2 3. 3] *xx 3.2 3. 4| *xkk GDP Deflator
BERFET I L — 4% - 29 2.8 2.6] xxx 2.6 2.8] ®xx Domestic Demand Deflator

%1 Changes from the previous year
X2 HREEEAEAEEREEE. RESEEE. 2MEEEERABEI LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X3 BME - Y—EXROHMEBE=BE - Y—EXDBE—HE - Y—ERDHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHMHOFTSEIBHLEAADFTEEDEICL >TROHTILVD,

The contribution is calculated as the contribution of Exports less that of Imports.




I. HRENEARHREREEIHREVHRE - Y—EXFDHEA

Domestic Final Consumption Expenditure of Households Classified by Type and Exports and Imports of Goods and Services

1—1. B¥HAROEREMEE

Quarterly Real Growth Rate

Released: 2026.8.17

AT#ALL A#itkD  EIE
(EEIREFE) EXHME  FEHL
X1 %2 X3
(202078 & SE 1lA% . B4L - %, %pt) ————"——(Chained (2020)Yen ; %, %pt)
& . 2025 2026 2026 2026
15 g 4~6 7~9 10~12 1~3 4~6 4~6 4~6
(B18) R HEEXH 0.1 0.5 0.1 0.4 -0.1f (=0.0) -0.3 0. 9] Consumption of Households
[N . _ _ _ _ _ _ Direct Purchases Abroad
BEERHOBNTOEEBA 25.7 4.9 5.4 3.1 3.5 (-0.0) 13.1 8.1 by Resident Households
" - . (Less) Direct Purchases in
(€2:173) ;FEE%E;—KJ\JGDEW—CG)EE 590 -11.2 12.8 59 -9.7 0.1) -33.4] -14.7| the Domestic Market by
! Non-Resident Households
Domestic Final
EANRG R EEXH 0.1 0.2 0.4 0.3 -0.3] (-0.2) -1.2 0. 6] Consumption Expenditure
of Households
it A B 0.2 -0.8 1.8 -0.6 2.8 0.1) 11.6 3.1 Durable Goods
¥ Oom A B -0.6 2.3 0.6 1.4 1.1 0.0) 4.3 5.5] Semi-Durable Goods
F W A B -0.4 -0.1 -0.3 0.6 -1.8] (-0.3) -1.1 —-1.7] Non-Durable Goods
¥ — E R 0.4 0.2 0.5 0.2 -0.1] (-0.0) -0.5 0.7 Services
(B18) MK - —EROMEH X4 (-0.0)| (0.2 (0.1 (0.3)| sokx 0.5)f  owx 0.7 Goo(ri\l: f&Esf:fvritcSe:fm
(Bi8) BME - y—FEx0@mt 1.6 -1.4 0.1 1.7 0.5 0.1) 2.1 1. 3] Exports of Goods & Services
HEDHH 1.9 -0.8 -0.8 1.8 -1.0] (-0.2) -3.8 -0.6 Exports of Goods
H—ERDHE X5 0.9 -2.9 3.0 1.5 4.9 0.3) 21.0 6. 7] Exports of Services 35
(FBi8) BB - y—EXDBHA 1.8 -0.6 -0.1 0.3 -1.5] (0.3) -6.0 ~1. 9] Imports of Goods & Services
HEDEHA 2.0 -1.0 -0.7 0.3 -1.6 0.3) -6.2 -3.0 Imports of Goods
H—ERADBA %6 1.0 0.6 1.6 0.3 -1.4 (0.1) -5.5 1.0] Imports of Services %6

GE) (

Note: The figures in
X1
X2
X3
X4

Annual ized

) RIFERBREEICHTEHFEEERT,
() indicate contributions to changes in GDP.
Changes from the previous quarter (seasonally adjusted)

Changes from the previous year (year—over-year)
BE - —EXDOHMEHL=-ME - Y —EXDHHE-BE - Y—EXO®HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOBFTEETRHLAADTEEDEICL>TRHTL S,

%5
X6

The contribution is calculated as the contribution of Exports less that of Imports.
BUFEEERFTOENTOEEEA

Including Direct Purchases in the Domestic Market by Non-Resident Households
EUREERHOENTOEEEA

Including Direct Purchases Abroad by Resident Households
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Quarterly Nominal Growth Rate

Released: 2026.8.17

ATHALE BIfALLD  BTE
(EHAEFE) FEHRE R
X1 X2 X3
(B4 - %, %pt) — — (%, %pt)
£ . 8 2025 2026 2026 | 2026
18 g 4~6 7~9 10~12 1~3 4~6 4~6 4~6
(BB) RIARKHEEZH 0.6 1.0 0.7 0.9 1.0[ (0.5) 4.0 3. 6] Consumption of Households
N . _ _ - _ Direct Purchases Abroad
BEERADENTOEEEA 22.0 9.6 0.9 1.0 3.7| (-0.0) 14.1 5.0 by Resident Households
’ = B} (Less) Direct Purchases in
) FERESHOENT] 65| -10.8] 13.4 -5.2| -9.0| (0.1)] -31.5| -13.2| the Domestic Market by
Non—-Resident Households
Domestic Final
EARHRKEEIH 0.7 0.7 1.0 0.7 0.8 (0.4) 3.2 3. 1] Consumption Expenditure
of Households
i A Bt 0.8 -0.1 2.7 1.2 3.7 (0.1 15.6 7.8 Durable Goods
¥ Om A B -0.4 2.5 0.7 2.0 1.6/ (0.1) 6.6 7.0] Semi-Durable Goods
¥ W R B 0.0 0.4 0.3 0.3 0.3| (0.0) 1.3 1.2] Non-Durable Goods
¥ — E X 1.1 0.7 1.1 0.7 0.5] (0.1) 2.0 3.0 Services
@9 - v—czomm x4 [ 0.9)) (0.D| ©.2 O] wx | @ D] wek | Q)  NetFwonsof
(Fi8) BME - H—EXD&#H -0.9 0.8 4.1 4.9 3.9 (0.9 16.6| 14. 8|Exports of Goods & Services
B EDHH -1.2 1.7 3.8 55 2.9/ (0.5 12.0 15.0 Exports of Goods
H—EXOHH %5 -0.0 -1.6 5.0 3.0 7.1 (0.4)]| 31.6] 14.2] Exports of Services %5
(B18) ME - Y—EXDEA -4.6 1.1 3.3 4.6 3.3| (-0.8) 13.9 12. 9]Imports of Goods & Services
BED®EA -5.7 0.6 3.2 5.2 4.2 (-0.7) 17.8 13.9 Imports of Goods
H—EXDHA X6 -1.1 2.8 3.4 3.0 0.9 (-0.1) 3.5| 10. 3] Imports of Services 36

G

Note: The figures in

1
%2
%3
x4

%5

%6

() NEENBREEICRT DESEERT,

() indicate contributions to changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

ME - Y—EXDfiEE=-E - Y —EXDOHB-ME - Y—EXDE#EA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBMHOFTSEIBHLEAADFTEEDEICL >TROHTILVD,

The contribution is calculated as the contribution of Exports less that of Imports
EUEBEERTOENTOEEBEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

BUEEERHOBINTOEEEA

Including Direct Purchases Abroad by Resident Households
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Annual Real Growth Rate

BI4ELE
X1

(20207Z & B S filfiA% ; BEGL - %, %pt)

Released: 2026.8.17

(Chained (2020) Yen ; %, %pt)

% E (Fiscal Year)

& 4 (Calendar Year)

F
B g 2023 2024 2025 2024 2025
(B18) REIRKHEXH -1.1 0.3 1.2| (0.6) -0.5 1.3| (0.6)] Consumption of Households
LTI N Direct Purchases Abroad
BEERHOEBEN TOEEBEA 88.0( 17.5| 36.5[ (0.1) 22.2 36.2| (0.1) by Resident Households
- == . (Less) Direct Purchases in
) FRESSTOENTO | 919.7) 38.4| 6.6 (0.1 50.4] 12.1| (-0.1)] the Domestic Market by
" Non—Resident Households
Domestic Final
ERRGTREHETH -0.1 0.9 1.1 (0.6) 0.2 1.3| (0.7)] Consumption Expenditure
of Households
it A Bf 3.4 7.0 3.7 (.1 1.4 7.2] (0.3) Durable Goods
¥ m R Bt 1.8/ -1.5 5.0 (0.2) -2.7 4.8] (0.2)] Semi-Durable Goods
E W R Bt -3.3 1.2 -0.4] (-0.1) -0.4 0.1 (0.0) Non-Durable Goods
¥ — E X 0.8 0.3 1.1[ (0.3) 0.6 0.7 (0.2 Services
@ w-v—exommn 2 | (12| (0.3)| s | 0.D] O] we | 03| g NetBeotsol
(F18) ME - Y—EXD#iE 3.1 2.7 2.0] (0.4) 2.2 2.5| (0. 5)|] Exports of Goods & Services
B DL -2.0] -0.0 1.8/ (0.3)] -1.0 1.9] (0.3) Exports of Goods
H—ERDEH X3 24.8 11.7 2.4 (0.1) 12. 8 4.3 (0.2)]| Exports of Services 33
(F18) ME - Y—EXD&HA -2.2 4.0 2.5| (-0.6) 1.7 3. 8] (-0.9) | Imports of Goods & Services
BED#MA -5.3 2.1 1.9] (<0.3)] -0.8 3.2| (-0.6) Imports of Goods
H—EXDE#EA X4 10.6 10.3 4.2( (-0.2) 10. 1 5.7| (-0.3)] Imports of Services %4

GE) () AEERBEEICNT 2FH5EERT .

Note: The figures in ( ) indicate contributions to changes in GDP.

X1 Changes from the previous year

X2 BE - Y—EXOMBME-FME - —EXOBE-IFE - Y —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

HBEHOBTEEIRHEBADFTSEDNEIZE >TRHT LS,

The contribution is calculated as the contribution of Exports less that of Imports.

X3 BUEBEERFOENATHOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

X4 ETEREERIOBENTOEEEA
Including Direct Purchases Abroad by Resident Households
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Annual Nominal Growth Rate

g4
X1
(B - %, %pt) — " — (%, %pt)
& % E (Fiscal Year) [& & (Calendar Year)
e g 2023 2024 2025 2024 2025
(BB) RIARKBHEEXH 2.1 3.0 3.9 (2.0) 2.0 4.3| (2.2)| Consumption of Households

BessiomicomEmA [ 1081 241 414 ©.D| 32.3] 388 (0.1)| hrog urcnases Aoroad

, [ . (Less) Direct Purchases in
(ERR) FELESHOBAT| 298 4 43.0) 97| (-0.1)] 54.7) 16.1| (-0.2)| the Domestic Market by

Non—Resident Households

Domestic Final

ERNRREHER S 3.1 3.6 3.9 2.0 2.7 4.3| (2.3)] Consumption Expenditure
of Households
m A B 7.1 8.8 6.3 (0.2) 3.3 9.2| (0.4) Durable Goods
£ W oA M 5.9 0.1 6.2| (0.2 -1.0 6.3 (0.2)| Semi-Durable Goods
¥k W A B 0.3 59 3.5 (0.5) 3.6 5.3| (0.8)] Non-Durable Goods
¥+ — E 2 3.6 2.3 3.4 (1.0 2.7 3.0 (0.9 Services
(F8) Bl - Y—EROMEME X2 (2.9)] (0.1) | sk 0.6)] 0.6)] sk (0. 3) Net Exports of

Goods & Services %2

(Fi8) BME - H—EXD&#H 1.1 7.9 3.7 (0.8) 8.8 3.0] (0.7)|Exports of Goods & Services

B EDHH 2.6 53 3.3 (0.5 6.1 1.8/ (0.3) Exports of Goods

H—EROHH X3 29.0/ 16.3 4.8 (0.3)] 18.0 6.5 (0.4)] Exports of Services %3

(B18) ME - Y—EXDEA -5.1 1.2 1.0] (-0.2) 5.4 1. 6| (-0. 4) | imports of Goods & Services

HMED#@A -10.0 4.7 -0.8[ (0.1) 2.1 -0.2[ (0.0) Imports of Goods

H—EXDEA X4 14.8 15.1 6.2| (-0.4) 16. 4 6.9| (-0.4)| Imports of Services ¥4

G () NEENBEEICRT DESEERT,

Note: The figures in ( ) indicate contributions to changes in GDP.

%1 Changes from the previous year
X2 BE - Y—EXOfEE=-ME - Y —EXDOEHH-ME - Y—EXDE#EA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBMHOFSEIBHEAADFTEEDEICL >TROHTILVS,
The contribution is calculated as the contribution of Exports less that of Imports
X3 BUEBEERITOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUEEERIOBINTOEEEA
Including Direct Purchases Abroad by Resident Households




Technical Note and Announcement:

Quarterly Estimates of GDP for April-June 2026

Technical Note:

(First Preliminary Estimates)

(1) Major Factors of the Revision from the First Preliminary Estimates to the
Second Preliminary Estimates

The regular revision through incorporating newly available source statistics replaces the
first preliminary estimates by the second preliminary estimates and its major factors are as

follows.

Quarterly Estimates of GDP for April-June 2026 (Second Preliminary Estimates) will
incorporate Consumer Price Index along with the benchmark year revision from 2020 to 2025
which was published in August 2026.

<Original Series>

> Private Non-Residential Investment

First Preliminary:

Second Preliminary:

Estimates for the latest quarter are based on supply-side source statistics.

Estimates for the latest quarter integrate supply-side and demand-side
source statistics, since demand-side statistics such as Quarterly Financial
Statements Statistics of Corporations by Industry (Ministry of Finance)
etc. have become available. The supply-side estimates are also revised
due to addition and revision of source statistics.

» Change in Private Inventories

First Preliminary:

Second Preliminary:

Estimates of “Materials and Supplies (excluding crude oil and natural
gas)” and “Work-in-Progress (excluding petroleum products)” (nominal
and real original series) for the latest quarter are provided by time-series
projection with the ARIMA model used in the seasonal adjustment.

Estimates of “Materials and Supplies” and “Work-in-Progress” for the
latest quarter incorporate Quarterly Financial Statements Statistics of
Corporations by Industry etc. Estimates of “Finished Goods” and
“Wholesale and Retail Trades” are also revised due to revision of source
statistics etc.

» Other addition and revision of source statistics

First Preliminary:

Second Preliminary:

If any source statistics are not yet available for any months in the latest
quarter, extrapolation is conducted. If preliminary figures are available
but final figures are not, the former are incorporated. Estimates
incorporate source statistics which are available on the day Balance of
Payments (Preliminary) for the third month of the latest quarter are
released.

If some source statistics have become available or been replaced by fixed



estimates or revised for some reason, they are updated. Estimates
incorporate source statistics which are available on the day Quarterly
Financial Statements Statistics of Corporations by Industry for the latest
quarter are released.

<Seasonally Adjusted Series>

Seasonally adjusted series are revised from January-March 1994 (both nominal and real),
since the seasonal adjustment is conducted with the latest estimates of original series updated as

above.

(Note) Mean absolute revision from the first preliminary estimates to the second preliminary
estimates

The mean absolute revision of Quarterly Real GDP Growth Rate (Seasonally Adjusted Series)
from the first preliminary estimates to the second preliminary estimates is 0.19 % points for the
quarters from April-June 2010" to January-March 2026 (0.75 % points for annualized rate™).

* Since the first preliminary estimates for this quarter, the method for extrapolation of the demand-side estimates in the estimation
process of Private Non-Residential Investment has been changed to the current one.

**The annualized rate is the annual growth rate under the assumption such that the quarterly growth rate in the quarter repeats
itself for four quarters.

(2) Other Issues
» Incorporation of the retroactive revision of source statistics

In addition to the regular revision of source statistics, the first preliminary estimates
incorporate the following revision in source statistics.

Source Statistics Revised Periods of Incorporation Released Revised Estimates

. . Supply-side estimates
Quick ESt.l mate of From January-March 2021 June Public investment
Construction Investment 2026 .

estimates etc.

Flow of Funds From April-June 2024 gggz FISIM estimates
Index Numbers of Commodity July Supply-side estimates
Prices in Agriculture From January-March 2025 2026 Deflator estimates

» Seasonal Adjustment

With regard to the outlier in the preliminary estimates (from January-March 2025),
provisional dummies are set in case that the estimated value is out of the forecast range of
X-12-ARIMA. More specifically, in each period from January-March 2025, additive outlier
(AO) is applied on the period if the estimated value of original series falls outside the 99%
confidence interval of the forecast series starting from the previous period.

The methodology of the first preliminary estimates, including the above, is changed based

on the following announcement.
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2026/pdf/announce 20260728.pdf




» Estimates of Change in Private Inventories by four categories in Quarterly Estimates of GDP
for April-June 2026 (First Preliminary Estimates)

Estimates of Change in Private Inventories by four categories in Quarterly Estimates
of GDP for April-June 2026 (First Preliminary Estimates) are as follows (real seasonally
adjusted series, annualized):

(Billions of Chained (2020) Yen)

Contributions to

2232/ 729 10-12 2?32/ 46 Change in Real GDP

at 2026/4-6 (%opt)
Change in Private Inventories 1,286.6 517.8 -1,411.3 -1,819.6 -436.7 0.3
Materials and Supplies 543.5 -94.1 217.5 202.0 68.2 -0.0
Work-in-Progress 989.7 216.8 -500.0 -561.5 -133.8 0.1
Finished Goods -694.0 340.0 -298.2 -1,109.0 242 0.2
Wholesale and Retail Trade 420.9 104.0 -984.1 -472.7 -435.4 0.0

» Supply-side and demand-side estimates in the estimation process of Private Non-Residential
Investment in Quarterly Estimates of GDP for April-June 2026 (First Preliminary Estimates)

In the estimation process of Private Non-Residential Investment for April-June 2026 in
Quarterly Estimates of GDP for April-June 2026 (First Preliminary Estimates), the
supply-side estimate of quarter-to-quarter percent change is -9.1% (nominal original series)
based on supply-side source statistics and the demand-side estimate of quarter-to-quarter
percent change is -31.5% (nominal original series) based on a tentative extrapolation with

the information from supply-side estimates.




Announcement:

Release Schedule of the Quarterly Estimates of GDP
Second Preliminary Estimates for April-June 2026:
8:50 A.M. JST, Tuesday, September 8, 2026.

First Preliminary Estimates for July-September 2026:
8:50 A.M. JST, Monday, November 16, 2026.

Second Preliminary Estimates for July-September 2026:
8:50 A.M. JST, Tuesday, December 8, 2026.

First Preliminary Estimates for October-December 2026:
8:50 A.M. JST, Monday, February 15, 2027.

Second Preliminary Estimates for October-December 2026:
8:50 A.M. JST, Tuesday, March 9, 2027.

The above schedule may be changed due to changes in the release schedule of source
statistics etc.
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