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Seasonally Adjusted Series, Quarter-to-Quarter)
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BO# X1 F 5 E (HGEP) %2
" B 1 RESRIE PN 1 RESRIE s
(2026. 8. 17’;§) 2R E (2026. 8. 17’;§) 2R B
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
E N # £ & (G D P) 0 3 O 4 Gross Domestic Product
kxkxk kkk
F £ # #H] [1 X 1] [1 i 4] [Annual rate]
E L2} = E3 —0_ 2 —O_ 1 —0_ 2 —O_ 1 Domestic Demand
B r # = 0.0 0.1 0.0 0.1 Private Demand
E M & ®# H & X H -0.0 0.0 -0.0 0. Q| Private Consumption
[ sur _ _ _ _ Consumption of
REAERKBEREI A 0 1 O 1 0 0 O O Households
B <CHE LR _ _ _ . Excluding
w B R B 0 1 O 1 0 0 O O Imputed Rent
R ] 53 k] -0.5 -0.6 -0.0 —0. 0| Private Residential Investment
R M @& % & & -1.2 -0.9 -0.2 —(. 2| Private Non—Resi. Investment
E M & E £ B soksk skskek 0.3 0. 3| Change in Private Inventories
% # % = -0.8 -0.8 -0.2 -0.2 Public Demand
BORF R ® KB X H 1.6 1.7 0.3 0. 3| Government Consumption
N MmE R A EXE R -0.1 -0.5 -0.0 —0. 0| Public Investment
N M oE OB ZE B soksk skskek -0.5 —(0. 5| Change in Public Inventories
N P S B X _ _ _ _ (Regrouped) Gross Fixed Capital
(BB)BLEETAREIAB K X3 0.9 0.8 0.2 0.2 Formation X3
B E - Y — R DM KA oKk sokok 0.5 0.5 Net Exports of;éc;ods & Services
ME - —-EZX0@H 0.5 0.4 0.1 0. 1| Exports of Goods & Services
(EBR)ME - —EX0#WMA -1.5 -1.7 0.3 0. 4| (Less) Imports of Goods & Services
(B%) (cf)
= @ = = 0 5 O 6 koK skok Final Sales of
) - Domestic Product
BER#®MAMH{E (G N T -0.4 -0.4 kokk kkk Gross National Income
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%1 : Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to changes in GDP
X3 MEREAMAREMEE. RALERE. 2NBEEEABENOKS.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
¥4 BME - Y—EXOHBHE-8E - Y —EXOHE-8E - Y —EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOBEEFRHLBADFTFEENEICL >TROTWL S,
The contribution is calculated as the contribution of Exports less that of Imports.
X5 0 EREIRHABREHAEXIH BRCBLROBEBREARVFISIN F7L—42—TEHIL
The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TRERHREHBEIHTIL—4—TEHE
The lower row uses Consumption of Households Deflator.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to—Quarter)

(B4 : %, %pt)

(%, %pt ; seasonal ly adjusted)
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b B 1 RERIE o 1 RERIE o
(2026. 8. 17';%) 2REHRIE (2026. 8. 17';%) LREHRIE
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
B N #% £ E (G D P) 1 2 1 3 Gross Domestic Product
kksk kksk
[ £ # #H) [4 8] [5 5] [Annual rate]
B 2] = ES 1.0 1.2 1.0 1.2 Domestic Demand
K il = ES 1.5 1.8 1.1 1.3 Private Demand
EMH&® H & X U 1.0 1.0 0.5 0. 5| Private Consumption
= o= - Consumption of
RERAHEAEXH 10 10 05 05 Households
BACHEBLBROD Excluding
w B X = 1 ] 1 ] O 5 O 5 Imputed Rent
R il * £ 1.0 0.8 0.0 0. Q| Private Residential Investment
E M #® % H & 0.1 0.5 0.0 0. 1/ Private Non-Resi. Investment
E M # B % #8 kkk kkk 0.5 0. 6| Change in Private Inventories
2 # % = -0.5 -0.5 -0.1 -0.1 Public Demand
B &R K OHEAE X H 2.6 2.7 0.5 0. 5| Government Consumption
A M B E A KX B K 1.3 1.0 0.1 0. 1/ Public Investment
N B T B ZE OB kksk kksk -0.7 —(Q. 7| Change in Public Inventories
o " (Regrouped) Gross Fixed Capital
(BEB)RBEBEEARAR K X3 0.4 0.7 0.1 0.2 Formation %3
BE Y —EROMEE x4 koK koK 0 ] 0 ] Net Exports ofit‘)‘ods & Services
BE - —EZ208HH 3.9 3.9 0.9 0. 9| Exports of Goods & Services
(ER)ME -9 —EXR0@A 3.3 3.3 -0.8 —0. 8/ (Less) Imports of Goods & Services
(BE1) (cf)
& #® ) B 1 3 'I 4 skkk sksksk Final Sales of
) . . Domestic Product
HER#MAB (G NI 0.7 0.8 *oksk *oksk Gross National Income
) A & # 2] 2.0 2.1 sk sk Compensation of Employees
X1 . Changes from the previous quarter (seasonally adjusted)
%2 : Contributions to changes in GDP
X3 REAEBAMRERBEE. RESERH. MNEEEALEN GRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X4 0 BE - Y—EXOHBL=ME - Y—EXOHH-ME - Y —EXOHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(3£2) DFEHPTIL—4— (FHRERY) (cf)
z - 2026,74~6
RIS 36
1RERE 2REIRAE
' B
1st Prelim. 2nd Prelim.
P F 7 L — & — 0.9 1.0 GDP Def lator

A R

1.2 1.3

Domestic Demand Deflator

%5 . Changes from the previous quarter (seasonally adjusted)
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Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Real Growth Rate, Fiscal Year)
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(20207 £ @ SE M4 ; BT : %, %pt) (Chained (2020) Yen ; %, %pt)
3 20254 (Fiscal Year)
U= | F 5 E (W6P) X2
1’ B 1 REHRE e 1 REHRE e
(2026. 8. 174 K) IREHE (2026. 8. 1724 K) 2REHRIE
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
H N #® £ % (GD P ) 0.9 0.9 kskok Skskok Gross Domestic Product
Ed 2 ES E3 1.0 1.0 1.0 1.0 Domestic Demand
B 5 = = 1.2 1.2 0.9 0.9 Private Demand
R M & # H & X 4 1.3 1.3 0.7 0. 7| Private Consumption
= o= Consumption of
R ERBEAEXW 12 12 06 06 Households
BRCHEBLBSRD Excluding
m B X & ] 4 ] 4 0 6 0 6 Imputed Rent
R il * £ -2.6 -2.6 -0.1 —(0. 1| Private Residential Investment
R B & % F & 2.3 2.2 0.4 0. 4| Private Non—Resi. Investment
E M # E Z 8 Skkok Skkok -0.1 —(0. 1/ Change in Private Inventories
2 # % B 0.6 0.6 0.1 0.1 Public Demand
B OF & % B & X dH 0.8 0.8 0.2 0. 2| Government Consumption
® M EE B KRB A -0.3 -0.3 -0.0 —0. Q| Public Investment
N M ' E OZE OB kkok kskok -0.0 —(0. Q| Change in Public Inventories
i - . (Regrouped) Gross Fixed Capital
(BB)REEEABE X 1.0 1.0 0 3 0 3 o) Gross Fiue
B E - Y — F R DM X4 stk sskeck -0.1 -0.1 Net Exports of;iods & Services
® &' v — E X 0@ H 2.0 2.0 0.4 0. 4| Exports of Goods & Services
(ER)ME - Y—EXD#EA 2.5 2.5 -0.6 —(0. 6/ (Less) Imports of Goods & Services
(%) (cf)
2 «® = = ] 0 ] 0 koK koK Final Sales of
B . . Domestic Product
BER#&HAH/ (GNI) 1.4 1.4 skekok skekok Gross National Income
0.7 0.6 kokok kokok o o of Eml
BERE =5 M (= 8) x5 ompensation of Employees
(Real) %5
0.9 .8 *okok *okok
X1 : Changes from the previous year
%2 : Contributions to changes in GDP
X3 . BREAEEAMAEREEE. RESXEERE. AWEETERABEAN SRS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
¥4 BME - Y—EXDMBE-ME - Y—EXOHE-#E - Y—EXDHA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MR DBFEEEFBELMADTEENEICL>TRHT VS,
The contribution is calculated as the contribution of Exports less that of Imports.
X5 . EEBREIRHBRHEEXH BRFEROBERERUFISIN) FIL—4—TXHt

The upper row uses Gonsumption of Households (excluding Imputed Rent and FISIM) Deflator.
TRIERHASRREEIET IL—2—TEEL

The lower row uses Consumption of Households Deflator.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Nominal Growth Rate, Fiscal Year)
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1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
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B il &= = 3.9 4.0 3.0 3.0 Private Demand
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kB T B 4 4 4 4 1 9 1 9 Imputed Rent
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R M & % & & 5 4 5 4 1 0 1 0 Private Non—Resi. Investment
R M # E Z B kkok kkk -0.2 —(. 2| Change in Private Inventories
N # = = 2.8 2.8 0.7 0.7 Public Demand
BOF &R ® B & X W 2.7 2.7 0.5 0. 5| Government Consumption
N KM EE E XK B K 3 0 3 0 0 1 0 1 Public Investment
N M E B ZE F kkok kkk -0.0 —(0. Q| Change in Public Inventories
o e Lo (Regrouped) Gross Fixed Capital
(BB )BRBEBERAXBKE X3 4 2 4. 2 1.2 1.2 Formation 53
BE - Y—EXROMEE X4 sk Sk 0.6 0.6 Net Exports ofiiods&Serwces
BE -4% —E X0 #@HH 3.7 3.7 0.8 0. 8| Exports of Goods & Services
(BR)EBHE -9 —EXO®WMA 1.0 1.0 -0.2 —(. 2| (Less) Imports of Goods & Services
(BE1) (cf)
& #® = 3 4 4 4 4 *okk sKskk Final Sales of
b . . Domestic Product
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)= A £ k5 B kkk kkk Compensation of Employees
%1 : Changes from the previous year
%2 : Contributions to changes in GDP
X3 METEEAEAERBEE. RECXEE. AMETERAEANSKD,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
¥4 0 MR- Y—EXOMBAH-ME - y—EXOBME-ME - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(BE2) (cf)
G DPF 7 L — & — 3.3 3.3 skksk skksk GDP Deflator
BEARNFET I L - 8 — 2.6 2.6 kKK kkok Domestic Demand Deflator




3—1. EY¥HHNDOREMRE (FHRERI)

Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter—to-Quarter)
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AL (GEIREF) X1 RIAALLDERBE X2
(20207 45 & S AR ; B4 - %, %pt) A (Chained (2020) Yen : %, %pt)
P 2025 2026 2026
-] =l 4~6 7~9 10~12 1~3 4~6 4~6
E W #% £ % (G D P ) 0.1 -0.4 0.3 0.5 0.4] skkk 1.4] Gross Domestic Product
F £ # " [0.5]| [-1.51| [1.11] [1.91| [1.41| sk ok [Annual rate]
0.2 -0.2 0.2 0.2 -0. 1]  kkx -0.4
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0.2)| (-0.2) 0.2) (0.2) [  #x*x (-0.1) G
=3 5 & = 0.1 -0.3 0.2 0.0 0.1 (0.1) 0.6 Private Demand
R M & & #H &8 %X W 0.1 0.6 0.2 0.4 0.0 0.0) 0. 0] Private Consumption
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nvestment
R & i E = gl (-0.3) -0.1)| (<0.4)| (-0.1) *Kokk 0.3) *kok Change in Private Inventories
N = = 0.5 -0.1 0.2 0.5 -0.8| (-0.2) -3.3 Public Demand
B O & #® #H B X H 0.5 0.2 0.4 0.4 1.7 (0.3) 6. 9] Government Consumption
N M E E B X B K 0.9 -1.1 -0.5 1.4 -0.5[ (-0.0) —1. 8] Public Investment
/N :4] a3 & = g (-0.0) 0.0 (-0.0)| (-0.0) *okk (-0.5) *okk Change in Public Inventories
(BB mBEEEABR %3 1.1 -1.6 1.5 0.3 -0.8] (0.2 -39 (Resrouped) Gross Fiued Capital
B -4 —E 2D E N X 4 (_0 0) (_0 2) (0 1) (0 3) . (0 5) Kk Net Exports of;iods & Services
- H — E R O & W& 1.7 -1.4 0.1 1.7 0.4 0.1) 1. 6] Exports of Goods & Services
(mRIBME-F—tc2o®mAl 1.8 -06 -02 03 -1.7] (0.4 ~6. 5| {ese) Imports of Goods &
GE) () NIZERREEICHT 2HF5E
Note: The figures in ( ) indicate contributions to changes in GDP
(3%&1) (cf)
I ﬁ@ ® 2 04 -03 07 05 06 s | 2.3 perinal Sales of
E RN #® mMHE (G D I ) 0.8 -0.3 0.4 0.3 0.1 sk 0.4 Gross Domestic Income
E R ##mMH{E (G N 1) 0.6 0.3 -0.2 0.4 -0.4 ok -1.5 Gross National Income
0.2 0.4 0.5 0.5 1.0 sokx *okk
E R EZ® M (=28) %5 Compensz;tlorlw) m;(I.Esmployees
0.3 0.4 0.5 0.5 1.1] bk ok e 7
(B3%&2) YA GDPRERE (FIHALLX1) OFIBLLE (cf)
(2020FB & & SR G ; BLAL : %) (Chained (2020) Yen : %)
2025 2026
4~6 7~9 10~12 1~3 4~6
#; (2 KERIE) 0.1 -0.4 0.3 0.5 0.4 | Second Preliminary
[&%] [0.5]| [-1.5] [1.1] [1.9] [1.4]] [Annual rate]
1B (1 REHRE) 0.2 -0.4 0.2 0.5 0.3 | First Preliminary
[ %] [0.71] [-1.8]] [1.0]] [1.9]] ([1.1]| [Amnual rate]
1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
X3 REEEAMAERMEE. RESESZE. AMEEERAEHEN SRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BME - Y—EXOMHBLH-ME - Y—EXDRE-HE - Y—EXDHA

x4

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOBFEEZHEHLAADTEEDEICL>TRHTL S,

The contribution is calculated as the contribution of Exports less that of Imports.

%5

ERERIABKHEIH BRBELROBERERUFISIN 77 L—42—TREI

The upper row uses Gonsumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERIERGAREEEXIET I L—2—TEEL

The lower row uses Consumption of Households Deflator.

Investment and Public Investment.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)
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P 2025 2026
8 g 4~6 1~9 10~12 1~3 4~6
B A #® £ E (GD P ) 2.0 0.6 0.4 0.6 0.9 kkk Gross Domestic Product
1.9 0.6 1.2 0.3 0.1 Fokok
53] 2 = -3 Domestic Demand
(1.9 0.7 (1.2) (0.3) = 0.1
=3 il &3 = 2.3 0.8 1.5 0. 0.2 0.1) Private Demand
R M &= # i & X H 1.2 1.3 1.4 1.3 1.2 (0. 6) | Private Consumption
= s o= - Consumpti f
REt B K HHE X 1.1 1.2 1.3 1.2 1.0 0.5) | proreopitge™©
R<msmommRE 1.2 1.4 15 1.4 11 (0.5) | proudne e
R ] * = 2.4 -7.9 3.4 1.9 29 0.1 lF’rivate Residential
n\_/estment i
E M & % B @ 2.7 1.3 3.9 1.2 -0.9 (0. 2) [ Frivate Non-Resi
nvestment
R fé pe E £ E9) (0 6) (0 0) (—0 1) (—0 8) skkk (—0 2) Change in Private Inventories
7N 3] = = 0.5 0.1 0.4 1.2 0.1 0.0) Public Demand
B & # #H & X W& 0.5 0.5 0.9 1.5 2.7 (0. 5) | Government Consumption
N M EE B KB K 1.5 -1.4 -1.9 0.8 -0.6 (=0. 0) | Public Investment
N i3] pe E = E3) (—0 0) (0 0) (0 0) (—0 0) skkk (—0 5) Change in Public Inventories
(BB )BEEAABA %2 2.5 0.6 1.6 0.7  -1.2]  (-0.3)[ Tewrorped) Grose Fhod Canial
BE - Y—EFEXRDOHMHH %3 (0 1) (_0 0) (_0 9) (0 2) sk (0 7) Net Exports of>:G<%ods & Services
i B b — E XA O @ H 5.3 1.2 -0.6 2.3 1.2 (0 3) Exports of Goods & Services
(BB)ME - ¥ —EXOWA 45 1.3 3.2 1.3 2.0 (0. 5) | Lese) Imports of Goods &
GE) () RIZENBEEICHT I2FSE
Note: The figures in ( ) indicate contributions to changes in GDP
(3%1) (cf)
B .%g ® 2 15 06 05 1.4 16 e  Final Sales of
BERN#KLHESE (GD 1) 2.5 1.1 1.0 1.2 0.6 *kkk Gross Domestic Income
BER#MAE (G N 1) 2.0 1.5 1.0 1.1 0.1 ks Gross National Income
0.4 0.2 0.6 1.5 2.5 sfokok )
BEREHM (RHE) x4 Rl i
0.8 0.4 0.7 1.5 2.6 Fokok :
(3Z2) MFHRGDPEEE RIERBILLXT) OFIALLE (cf)
(2020FF 3B SR fHAE  HAL - %) (Chained (2020) Yen ; %)
2025 2026
4~6 1~9 10~12 1~3 4~6
# (2 RERIE) 2.0 0.6 0.4 0.6 0.9 | Second Preliminary
1B (1 RERIE) 2.1 0.6 0.4 0.5 0.7 | First Preliminary

X1
X2

Changes from the previous

%3

year

KETEALRIIREATE. RESERK. ANEEEABENM KD
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXADME@E-E - ¥ —EXOWH-E - Y—EXDHA

Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAEOFSEIHELHAADTSEDEITL >TROHTNS,
The contribution is calculated as the contribution of Exports less that of Imports

x4

EBRERAREEBIH MRBLRORBRERUFISIN FIL—42—TXHL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
THRERMNARKHEXHTIL—4—TEHL
The lower row uses Consumption of Households Deflator.




3—3. MEHMNDBEREER (FHRAERS)

Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter—-to-Quarter)

R
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AIEALL RTEALLD
(ZHREF) ERGYE
X1 2
(B @ %, %pt) — (%, %pt)
2025 2026
£ - 8 2026
18 g 4~6 1~9 10~12 1~3 4~6 4~6
E N #®EE (GDP) 1.8 0.3 0.9 0.8 1.3 *xk 5.5] Gross Domestic Product
& % # %) [7.31] [1.31] [3.71] [3.11] [5.5]] ¢ | sokx [Annual rate]
0.9 0.4 0.7 0.7 1.2 *xk 4.9
E3] M = = Domestic Demand
0.9 0.4) 0.7 0.7 *kk (1.2)| ok
B il & E:3 0.9 0.3 0.8 0.5 1.8] (1.3) 1.2 Private Demand
KRB &= & #H & X W 0.7 1.0 0.7 0.9 1.0] (0.5) 4. 2| Private Consumption
s memaxm 06 1.0 07 09 1.0/ (0.5 4 0fconsumetonof
m<wsROMBRE 0.7 1.2 07 1.0 11| 0.5 46fpchdE
B om & % 11 -7.00 538 22 08 (0.0 3 1ffrivate Residentil
nyestment _
R oM o& % & @ 1.8 1.0 21 0.2 0.5 (1] 2 2ffrivateNonResi
nvestment
B i = E %E ) (—0 0) (—0 2) (—0 4) (—0 3) kkk (0 6) kekok Change in Private Inventories
N g = = 0.9 0.7 0.6 1.3 -0.5[ (-0.1) -2.0 Public Demand
BoW R ®HEE XH 0.9 0.8 0.7 1.1 2. 0.5) 11. 1] Government Consumption
N MEEE XA 1.5 -0.1 0.4 2.4 1.0 (0.1) 4. 2] Public Investment
N Y " &= % B (—0 0) (0 0) (—0 0) (—0 0) kkk (—0 7) kekok Change in Public Inventories
(B@)wERAABAxY 1.6 0.4 23 009 0.7 (0.2f 27| Reerewred GrossFiedCapital
BE-y—Exom@ml x4 (0.9 (0.1 (0.2 (0.1)] ek | (0.1)] s [ NotEwortsof Beods & Services
BHE -9 —E XD &#HE —0_ 9 0 8 4 1 4 9 3 9 (0 9) 16 6 Exports of Goods & Services
RO ME -4 —EXOBA 4.6 1.1 3.3 4.6 3.3 (-0.8)[ 13.9|Lese) imports of Goods &
GE) () REERREEICHNT IE5E
Note: The figures in ( ) indicate contributions to changes in GDP
(B£1) (cf)
& .%g % gl 19 05 13 10 14| we | 5[ 0 Frelseeet
ER#®MHE (GNI) 1.5 0.9 0.4 0.9 0.8] skx 3.4 Gross National Income
B i & ] B 0.8 0.9 1.0 1.0 2.1 kkok skeskok Compensation of Employees
G DPTFT 7L — 4 — 1.7 0.7 0.7 0.3 1.0] ks *okok GDP Deflator
ERNEETF I L — 4 — 0.7 0.6 0.5 0.5 1.3]  kkxk *kokok Domestic Demand Deflator
(B3%E2) MEHAGDPREEE (FTHILLX1) OFIELE (cf)
(BAGL - %) (%)
2025 2026
4~6 1~9 10~12 1~3 4~6
(2 ZERAE) 1.8 0.3 0.9 0.8 1.3 | Second Preliminary
(%] [7.31] [1.31] [3.7]1] [3.1]1| [5.5]] [Annual rate]
B (1 &ERIE) 1.8 0.3 0.9 0.7 1.2 | First Preliminary
[&E%] [7.5] [1.1] [3.7] [2.9] [4.8]| [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
X2 Annualized
X3 HRETEEAEAEEREEE. RESEEE. 2HEATEEABEN LK,

x4

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - Y—EXOfE@E-ME - Y —EXDHB-E - Y—EXD#A
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment

and Public Investment.




3—4. mM¥HHOZERER (FRID)

Quarterly Nominal Growth Rate (Original Series, Year—over—Year)

Released: 2026.9. 8

B4 RHALE
X1
(BAL : %, %pt) (%, %pt)
£ . B 2025 2026
5 g 4~6 7~9 | 10~12 | 1~3 4~6
BER#BEE (GDP) 54 4.1 3.8 3.8 3.5 xkk Gross Domestic Product
3| " % = 4.0 3.5 3.9 28 3.2] e Domestic Demand
4.6) 3.5 9| (2.8)] ok 3.2
B e & = 5.2 3.8 4.3 2.5 3.4] (2.6) Private Demand
RM&E®HEEXH 4.3 4.2 4.1 3.4 3.8| (2.0)] Private Consumption
R AR OE B X M 4.3 4.2 4.0 3.3 3.6 (1.8)foneumaton of
R<EsROMBEE 49| 47| 45 3.6 41| (.7|peude
E M & & 50 -40 0.1 1.4]  1.0] (0.0)]"vate Residentidl
R oM & % & @ 51| 44 7.2[ 500 4.0 (0.7]PrivateNenResi
R M # E % @ (0.5 0.00 (-0.2)| (=0.9)| #** | (=0.2)| change in Private Inventories
7 B9 = = 2.7 2.4 2.5 3.5 2.4 (0.6) Public Demand
B R & HEEXH 2.5 2.4 2.7 3.3 5. (1. 1) | Government Consumption
N HEEEAXE R 4.3 2.1 1.3 4.3 4.1] (0. 2)] Public Investment
N M o' E ZE ¥ (0.0 0.0) (0.0)| (<0.0)| sk (=0. 7) | change in Public Inventories
(BIB)BBEETARR K x2 5.0 2.7 4.9 4.4 3.5/ (0.9)| (Resrouped) Gross Uikt
BE-y—cxomme x3  (0.8)] (0.6)] (-0.0)| (1.0)| e | (0.4) NerErwortsof Goods & Services
MR- 4—cxomm 1.3 09 29| 9.5 14.8] (3.2)|Eworts of Goods & Services
(BR)BE -4 —EROWA| 2.1 -1.7) 31| 4.6]  12.9] (-2.8) [ o) Imports of Goods &
G () NEENRREECRT PE5E
Note: The figures in ( ) indicate contributions to changes in GDP
(B8%&1) (cf)
& 1® z = 4.9 4.1 4.0 4.7 4.5] Hxx D e o
ER#®BAHB (GNI) 4.8 4.5 3.8 3.7 3.0| ek Gross National Income
E F & E=5 ] 4.0 3.4 3.5 3.5 5.3| sk Compensation of Employees
GDPF 7L — 4 — 3.3 3.5 3.4 3.2 2.6| wkx GDP Def lator
BEREFETFTIL— 4 — 2.6 2.8 2.6 2.4 3.0 #x* |Domestic Demand Deflator
(8%E2) 3R GDPHRE RIERBALXT) OHIBLE (cf)
(B4 - %) (%)
2025 2026
4~6 1~9 10~12 1~3 4~6
¥ (2 RERIE) 5.4 4.1 3.8 3.8 3.5 | Second Preliminary
B (1 REIRME) 5.4 4.1 3.8 3.8 3.2 | First Preliminary

X1
¥2

X3

Changes from the previous year

REACEAMRIIEREE. RREXRSRRE. AHEIEEARAMEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

ME - —EXDOHEE=-0E -

Y—ERO®E-ME

H$—ERXDBA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




4—1. FRANDEERK

Annual Real Growth Rate

RE

Released: 2026.9.8

AL
X1
(202008 45 38 g ; 854 : 9%, %pt) — " — (Chained (2020) Yen : %, %pt)
& % E (Fiscal Year) [& 4 (Calendar Year)
15 =l 2023 2024 2025 2024 2025
E AN & £ ¥ (G D P ) 0.1 0.7 0.9] *kx 0.1 1.2 *kx Gross Domestic Product
-1.0 1.0 1.0] *xx -0.0 1.5] *xx
= A = = Domestic Demand
(=1.0)| (1.0)| = (1.0)] (-0.0) [ *xx (1.5)
R il = # -1.0 0.7 1.2 0.9)] -0.3 1.7 (1.3) Private Demand
B M & # # & X% H -1.0 0.1 1.3 (0.7)] -0.6 1.3| (0. 7) | Private Gonsumption
= = = " _ _ Consumption of
=& eodm s 11 03 1.2 06| -0.5 1.2| (©6)]|5nsumete
— = I _ _ Excluding
BR<EsRORBERR 1.5 0.2 1.4 0.6)) 0.8 1.4 0.6)], " iRent
R Al ES = 2.0l -0.4| -2.6|/¢0.1) -0.6| -1.9| 0.1 rrivate Residential
nvestment
B om & % m @ 08 18 22 4 1.0 25 5] lerret
nvestment
=3 fel = & %z g}l (—0 5) (0 2) kkk (—0 1) (—0 1) kkk (O 3) Change in Private Inventories
2 # & 7 -0.9) 20 0.6/ 0.1 0.9] 0.7/ (0.2 Public Demand
B O & # #H & X 4| -0.8 2.3 0.8 (0.2) 1.6 0.9] (0. 2) | Government Consumption
N M BE FE B KX B oK -01 0.1 -0. 3| (-0.0) -1.6| -0.3| (-0. 0) | Public Investment
n 3] = IE:3 xE | (—0 1) (0 0) kkxk (—0 0) (0 0) ok (O O) Change in Public Inventories
N N .t (Regrouped) Gross Fixed Capital
(BB wBAERAABA x2 0.9 1.2 1.0[ (0.3 0.2| 1.3 (0.4 T e e
B -4 —CERDMEH X3 (1 . 2) (_0 3) sokk (_0 .I) (0 1) Tk (_0 3) Net Exports of§gods & Services
i B H — FE X O @ H 3 1 2 7 2 0 (0 4) 2 2 2 5 (0 5) Exports of Goods & Services
(B ME - y—cxomA| 22 40 25[(06] 1.7 3.8|(-0.9)|Less) Imeorts of Goods &
(6=3) () RIZERBEECHT IHEE
Note: The figures in ( ) indicate contributions to changes in GDP
(B%&) (cf)
| %@ " 2 0.7 0.5 1.0] s | 01] 0.9 s D o
E N #® /™ (GD 1) 1.4 1.0 1.4 k% 0.5 1.6] *kx Gross Domestic Income
E R M B (G N I ) 1.4 1.3 1.4] k% 0.8 1.7 k% Gross National Income
-1.7 1.2 0.6 s#kx 0.9 0.4 skx c tion of Ermol
EREHBM (&) x4 e Real) oo
-1.4 1.4 0.8 *kx 1.1 0.7 #kx ’
X1 Changes from the previous year
X2 WRETEACRIIEEEE. RESEXEHE. ANBEEEARAEEI LK D,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
%3 BHME - Y—ERD#MELE=3E - Y—EXDELE-HE - Y—EXDEA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
M OFESETRELMADTSEDEITL >TRHTILS,
The contribution is calculated as the contribution of Exports less that of Imports.
X4 LEEFIRMAREBHEHEXE BRICELROIBERERUFISIN FIL—42—TEEI

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERERARKREEXZXHETIL—4—CREL
The lower row uses Consumption of Households Deflator.



4—2. FRADELZBREEE

Annual Nominal Growth Rate

Released: 2026.9. 8

B
X1
(B4 - %, %pt) — (%, %pt)
T & E (Fiscal Year) [ % (Calendar Year)
5 g 2023 | 2024 2025 2024 2025
BE MR #®EE (GDP) 4.9 4.0 4.3 rx 3.3 4.6 #Hkx Gross Domestic Product
2.0 3.8 3.7 Hkx 2.6 4.3] sHokx
E3| | = E:2 Domestic Demand
2.00] QB9 »x | BN 2.6) »=x | (4.4)
B i % g 22 36 40 30| 25 47 @G.6) Private Demand
B M & ® 5 & %X H 2.2 2.8 4.0 @2.1) 1.9 4.3| (2.2)]Private Consumption
i @Bl gxm 21 30 39 0| 20 43 (2 2)]Censumetonof
R<msRoMERE 2.0 3.3 44 (L9 21] 48] @Ok
B 0m # % 37 29 0.5 (0.0) 21| 1.4 (0.1)] e Residenta
E M & % ® @ 47 52 54 (1.0)| 45 5.6 (1.0)] e NowReol
E M # E Z 8| (051 0.1 *ex [(-0.2)] (-0.1)| skx (0. 2) | Change in Private Inventories
N #4 & E:d 1.2 4.6 2.8 (0.7) 3.0 3.1 (0.8) Public Demand
BOF R % K B X od| 09 46 27 (0.5] 3.2 3.0| (0.6)|Government Consumption
xwmBE x & & & 3.5 39 30 1] 20 3.2/ (0.2)]Publicnvestment
s o7 E Z # (-0.0)] (0.0)] xkx | (=0.0)] (0.0)| %k (0. 0) | Change in Public Inventories
(m@ mEEEABR %2 43 46 42 (1.2| 3.7 45 (1.3)| Rewroured oross Fued Cepit
ME-v—Exom@m x| (29| 0.1)] sk | (0.6)] (0.6)| sk | (0.3)| NerFeoreoffoods Services
#E -9 —cz2omel 7.7 7.9 3.7 0.8] 88 3.0] (0.7)|Exorts of Goods & Services

(ER)ME-Y—EXD®WA

-5.1 1.2 1.0{ (-0.2)

5.4 1.6| (-0.4) (Less) Imports of Goods &

Services

GE) () NEERBEEICHT 2F5E

Note: The figures in ( ) indicate contributions to changes in GDP

(%) (cf)
B # - Bl 55 38 44 e | 34 44| e Domesti Product
ERBLFL (GNI) 4.9 4.9 4.2 sHkx 3.6 4.7 Hrx Gross National Income
B A & o Eﬂll 1.8 4.1 3.6| kkx 3.7 37| xxx Compensation of Employees
G DP T 7 L — % — 48 32 33 ek 3.2 3.4 ek GDP Def lator
ENEEF 7L — 4 — 2.9 2.8 2.6 *xkk 2.6 2.8 xkx Domestic Demand Deflator

X1 Changes from the previous year

X2 MEEEARHIEMEE. REEESRE. AHNEEEATBEN KD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment

¥3 BE - Y—EXDOMEH-IE -

Y—ERDEH-ME -

HS—E DA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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I. BREJNEARHRRAEIH, BEIRERESHEAUVHE - Y—EXFIO®HEA

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation

Classified by Type and Exports and Imports of Goods and Services

1—1. OFHPANDOERERER

Quarterly Real Growth Rate

k1= BTHALED U3
(ZHRBFH) EXRBE R
X1 %2 X3
(2020 45 & SE M4 ; BEAT : %, %pt) — (Chained (2020) Yen ; %, %pt)
P 2025 2026 2026 2026
i} g 4~6 7~9 10~12 1~3 4~6 4~6 4~6
(B#8) REtRHERE 0.1 0.5 0.1 0.4 -0.1] (-0.0) -0.2 1.0] Consumption of Households
REARHOBATOBBERA 25.7) 49| 5.4 =31 -85 (0.0)] -13.1| -8 1| Progt Purchases Abroadiby
esident Households
o s . (Less) Direct Purchases in
R FREESHOMMTORE | 58 113 129 52| -9.7| (0.1)| -33.6| ~-14.7[the Domestic Market by Non-
’ Resident Households
[T _ _ _ Domestic Final Consumption
ERRERCHEI 0.1 0.2 0.5 0.3 0.3 (-0.1) 1.1 0. Expenditure of Households
it A B 0.1 -0.6 1.9 -0.5 4.0 0.2) 17.2 4.8 Durable Goods
¥ W A B -0.3 2.4 0.6 1.3 0.8 0.0) 3.2 5.1 Semi-Durable Goods
E W A B -0.6 -0.2 -0.1 0.4 -1.9] (-0.3) -1.4 -1.9 Non—Durable Goods
4+ — E R 0.4 0.2 0.6 0.2 -0.2( (-0.1) -0.8 0.7 Services
” T 0.4 -1.7 4.9 1.0 -0.8| (-0.0) -3.0 —-2.8] Residential Investment sg
& — z
5| zomomn - wEn o4 00 02 -04 00 ©0| 02 -0 OtherBuidinesand ¢
# ructures :
2 5% FI A 2.3 -2.5 3.5 4.1 29 0.0 12.3 0.2| Transport Equipment | 5
& . 3
* 2 OfOWHEES 1.0 -1l 13 0.9 32 (0. 134 2.6 OferMachinenvand g
i quipment etc. &
& KRR 1.4 -0.1] 16| 0.8 -6.0 (0.5| -21.9] 43 MMelecta Proverty g
roducts
# & ZN 7 23 -0.0 -1.9 0.1 -0.5 -1.6| (-0.4) -6.2 -3.7 Gross Capital Formation
o e 5 ¥ 5 ¥ 3 » of which Change in
SHLEELE (<0.3)| 0.1 (-0.4)| (-0.1) *k (-0.2) S 0.7 Inventories
- . y Net Exports of
(BiB) $H - H—EROMIRE X4 (0.0)[ (<0.2)| (0.1 (0.3)] stk (0.5)[| ek 0.7 Goods & Servicas. 34
(Fi8) ME - Y—EX0#HH 1.7 -1.4 0.1 1.7 0.4 0.1 1.6 1.2| Exports of Goods & Services
HEDHH 1.9 -0.8 -0.8 1.8 -1.1} (-0.2) 4.2 -0.7 Exports of Goods
H—EXD#HY %5 0.9 -2.9 3.0 1.4 4.7 0.3) 20.2 6.5| Exports of Services 35
(Fi8) HE - Y—EXOHA 1.8 -0.6 -0.2 0.3 -1.7 0.4 -6.5 —2.0] Imports of Goods & Services
BMEDHA 2.0 -1.0 -0.8 0.3 -1.7 0.3) -6.7 -3.2 Imports of Goods
HS—EXD#MA X6 1.0 0.5 1.6 0.3 -1.5 0.1) -6.0 0.8] Imports of Services %6

X1
X2
X3
X4

%5
X6

GE)
Note: The figures in

Annual ized

() REENREECRT IHFEE
() indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Changes from the previous year (year—over-year)
MR - —EXOMME-E - Y —EXDEHL-ME - Y —EXD#HA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBHOBFEETRLELAADTEEDEICL>TRHTL S,
The contribution is calculated as the contribution of Exports Less that of Imports.

EUEEEERHOENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

EUEEERIHOBEN TOEEEA

Including Direct Purchases Abroad by Resident Households
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Quarterly Nominal Growth Rate

ATEALL AIgitkDd  HIE
(ZHIREF) EXRGE R
X1 X2 X3
(B - 9%, %pt) — (%, %pt)
2025 2026
J—— 2026 | 2026
i g 4~6 1~9 10~12 1~3 4~6 4~6 4~6
(Bi8) RBRBEEXH 0.6 1.0 0.7 0.9 1.0[ (0.5) 4.0 3. 6] Consumption of Households

pasxiomscomEEEA | 220 9.6 09| -1.0 -3.7 0.0 -14.1] 5.0 itegzsﬁ’;;fﬁ:js:ﬁ;fdf

5% = . (Less) Direct Purchases in
() FEEERFHOENT | 65 q0.8| 13.4] 52| -9.0] (©.1)] -31.5| -13.2| the Domestic Market by

Non—Resident Households

Domestic Final

EANRFREEEIH 0.6 0.7 1.0 0.8 0.8 (0.4) 3.1 3. 1] Consumption Expenditure
of Households
mw A Bt 0.3 0.0 2.8 1.4 4.7 (0.2) 20.1 9.4 Durable Goods
EC G -0.2 2.5 0.6 1.9 1.3 (0.1) 5.4 6.5] Semi—Durable Goods
E Mt A B 0.0 0.4 0.2 0.3 0.2| (0.0) 0.8 1.0] Non—Durable Goods
¥+ — £ R 1.1 0.7 1.1 0.7 0.5 (0.1) 1.8 3.0 Services
. F= 1.1 -6.8 5.4 2.2 0.7] (0.0) 2.8 1. 2] Residential Investment E;
’E?.é, . 2
ol zotomn - mEy 0.7 1.2 tol 09 tof ©n| 42 41 OtheBuldnesand | ¢
@ ructures E
E 5k AR 2.5 -0.5 4.6 -2.9 4.31 (0.1) 18.5 5.9] Transport Equipment LTE
5 : g
A zomomERES 0.6 01| 25 04 51 ©3| 221 sg| OtherMachineryand |5
2 Equipment etc. =
B ]
SRR B 2.5 1.0 22 1.5 -43(-0.3)| -16.2] -0.3| 'Melectua Froperty | g
roducts
#® & ¥ i o4 1.3 -1.1 0.9/ -0.0 0.5| (0.1) 1.9 0.1] Gross Capital Formation

SHLEELE 0.1 | (<0.2)| (0.4)| (-0.3)| sk (0. || ok (-0.9) of which Change in

Inventories

(B18) B - Y—EROMEE X4 0.9 (<0.1)] (0.2)] (0.1)| == (0. 1) ootk 0.4) Gooz‘:fém;fm

(F18) s - Y—ERDE#H -0.9 0.8 4.1 4.9 3.9 (0.9 16.6| 14. 8| Exports of Goods & Services

BEDHH -1.2 1.7 3.8 5.5 2.9 (0.5 12.0] 15.0] Exports of Goods

H—ERDEHH X5 -0.0/ -1.6 5.0 3.0 7.1 (0.4) 31.6| 14. 2| Exports of Services 5

(BiB) ME - Y—EXD@WA -4.6 1.1 3.3 4.6 3.3| (-0.8) 13.9] 12. 9] Imports of Goods & Services

HEO#MA -5.7 0.6 3.2 5.2 4.2| (-0.7) 17.8] 13.9 Imports of Goods

H—EXDEHA X6 -1.1 2.8 3.4 3.0 0.9( (-0.1) 3.5] 10. 3] Imports of Services 6

GE) () RNXERBREEICHT IHEE
Note: The figures in ( ) indicate contributions to changes in GDP

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
%3 Changes from the previous year (year—over-year)
¥4 BME - Y—EXOHBE-ME - Y—EXDHE-HE - Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
X5 BUEEEERHOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households
X6 BURBREERFTOBNTOEREEA

Including Direct Purchases Abroad by Resident Households




2—1. FRADEEREE
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Annual Real Growth Rate
IS4
X1
(20207 E E S {Hi4E ; B : %, %pt) —"— (Chained (2020) Yen ; %, %pt)
& % JE (Fiscal Year) [& 4 (Calendar Year)
B g 2023 2024 2025 2024 2025
(Bi8) RHARKHEEXH -1.1 0.3 1.2 (0.6) -0.5 1.2] (0.6)] Consumption of Households
el 3 . Direct Purchases Abroad by
BEERFOBNTOEERBA 88.0/ 17.5| 36.5] (0.1) 22.2| 36.2| (0.1) Resident Households
(2R FREERHOERNTOE (Less) Direct Purchases in
= prbaly S 219.7| 38.4]  6.5) (-0.1)| 50.4] 12.0| (-0.1)| the Domestic Market by
" Non-Resident Households
st = g _ Domestic Final Consumption
EARHREHERE 0.1 0.9 1.1 (0.6) 0.2 1.3] (0.7) Expenditure of Households
it A Bt 3.4 7.0 3.8/ (0.2 1.4 7.3 (0.3) Durable Goods
¥ W A B 1.8 -1.5 5.1 (0.2) -2.1 4.8 (0.2 Semi—Durable Goods
E m A B -3.3 1.2 -0.6] (-0.1) -0.4 -0.1] (-0.0) Non-Durable Goods
¥ — E X 0.8 0.3 1.1[ (0.3) 0.6 0.8/ (0.2 Services
% Ex=2 2.0 -0.3 -2.5| (-0.1) -0.7 -1.7| (<0.1)] Residential Investment :';x
& . _ _ _ _ _ Other Buildings and g
?'g ZDHDEY - HEY 0.2 0.2 0.0] (-0.0) 0.4 0.2| (-0.0) Structures g
g Bk A 8.7 8.3 6.5 (0.1) 3.5 11.2| (0.2) Transport Equipment LTL;
& - g
& Z OO WS 2.8 -0.3] 1.9] .| -2.3 2.5 (2| OtherMahineryand |5
b quipment etc. &
& KIRIBHEE A T 2.8 2.9 24| 0.2 3.3 19 @©unf Melegua Propety | g
roducts
@ & F:S i Bl -1.1 1.8 0.6] (0.2 -0.0 2.3 (0.6) Gross Capital Formation
= *= - _ » of which Change in
SHEELEE (=0.6) | (0.2)| kx| (-0. 1) (=0.1)| sork 0.3) Inventories
(E8) B Y—CROMEE K2 A.2| 0.3 ==+ [ o] © 1] #=x | -0.3) oo o aborts of
(FB) ME - —ERDEHH 3.1 2.1 2.0 (0.4) 2.2 2.5| (0.5)] Exports of Goods & Services
BE DL -2.0 -0.0 1.8] (0.3) -1.0 1.9] (0.3) Exports of Goods
Y—ERDEH X3 24.8| 11.7 2.4/ (0.1) 12.8 4.3 (0.2)] Exports of Services %3
(B#8) ME - —EXDHA -2.2 4.0 2.5| (-0.6) 1.7 3.8| (-0.9)] Imports of Goods & Services
MEO®HA -5.3 2.1 1.9] (-0.3)] -0.8 3.2| (-0.6) Imports of Goods
Y—EXDEA X4 10.6 10.3 4.2| (-0.2) 10. 1 5.7| (-0.3)] Imports of Services X4

GE) (
Note: The figures in (

X1
X2

) AERKREEICHT 2HF5E

) indicate contributions to changes in GDP

Changes from the previous year
BE - Y—EXRDOHEE=0E -

Y—EXDHH-ME - ¥ —EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MELHOFSERBELBAOTEEDEICL>TRHTLNS,

The contribution is calculated as the contribution of Exports less that of Imports.

*3

EUFEEERFOENTOEERBA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUCEEERHOBATOEREA

Including Direct Purchases Abroad by Resident Households
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Annual Nominal Growth Rate
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AL
*1
(BS451 : %, %pt) (%, %pt)
& % JE (Fiscal Year) [& % (Calendar Year)
i g 2023 2024 2025 2024 2025
(Bi8) RIABKHEBIH 2.1 3.0 3.9 (2.0) 2.0 4.3| (2.2)] Consumption of Households
sl Y . Direct Purchases Abroad
BERRHOBATOEEBEA [ 108.1)  24.1] 41.4] (0.0 323 38.8] (0.1 | "Recident Households
e = . (Less) Direct Purchases in
(R 35)}%'_5%;;;;1-0)%]1 228 4| 43.0 9.7/ (-0.1) 54.7 16. 1| (-0.2)| the Domestic Market by
" Non—Resident Households
Domestic Final
ERRREEEI 3.1 3.6 3.9 (2.0) 2.1 4.3| (2.3)] Consumption Expenditure
of Households
it A Bt 1.1 8.8 6.3 (0.2) 3.3 9.2| (0.4) Durable Goods
X W A B 5.9 0.1 6.2] (0.2) -1.0 6.3| (0.2)] Semi-Durable Goods
E W R B 0.3 5.9 3.5 (0.9 3.6 5.3| (0.8)] Non-Durable Goods
¥+ — E X 3.6 2.3 3.4 (1.0 2.7 3.0 (0.9 Services
*E 3.7 3.0 0.6/ (0.0) 2.1 1.5| (0.1)| Residential Investment | &
i &
& Other Buildings and | =
?g ZOMDEY - EBED 4.0 4.2 3.5 (0.3) 3.1 3.7 (0.3) Structures é
E 5% A 13.0 11.1 10.5| (0.2 6.7 14.7| (0.2)| Transport Equipment %
g . g
X Z Dt DR D (s s 1.3 3.1 4.2 (0.3) 15 4.6 (0.3) Other Machinery and %
A Equipment etc. &
B 2
AR ELED 6.3| 6.0 59 0.4 67 51 (0.4 Mgl Froerty | g
S & x i 54 2.3 5.3 3.7 (1.0) 3.4 5.4 (1.5)] Gross Capital Formation
= o _ » _ of which Change in
3LEELD (-0.5)| (0.2)| =k | (-0.2)] (-0.1)| =+ | (0.2) Inventories
@) p - v—cxomen w2 | (2.9)] 0.1)] sk | 0.6)] ©.6)] wex | 0.3  qoisanoe
(Bi8) BME - Y—ERD#HE 1.1 7.9 3.7 (0.8) 8.8 3.0] (0.7)|Exports of Goods & Services
BED#@H 2.6 5.3 3.3 (0.5) 6.1 1.8 (0.3) Exports of Goods
H—ERDEH %3 29.0 16.3 4.8 (0.3) 18.0 6.5| (0.4)| Exports of Services %3
(B#B) ME - Y—EXDOHA -5.1 1.2 1.0 (-0.2) 5.4 1. 6| (-0. 4) | imports of Goods & Services
B ED®HA -10.0 4.7 -0.8] (0.1) 2.1 -0.2| (0.0) Imports of Goods
Y—EXDHA X4 14.8[ 15.1 6.2| (-0.4) 16. 4 6. 9| (-0.4)| Imports of Services %4

GE) (
Note: The figures in (

*1
X2

) NIZERREEICNT 2F5E
) indicate contributions to changes in GDP

Changes from the previous year
ME - Y—EXOHBE=-E - Y—EXOHH-HE - Y—EXD®A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

X3

BUFBEEERHOENTOERBA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

BUREERFOBINTOEREA

Including Direct Purchases Abroad by Resident Households




Technical Note and Announcement:

Quarterly Estimates of GDP for April-June 2026

Technical Note:

(Second Preliminary Estimates)

(1) Major Factors of the Revision from the First Preliminary Estimates to the
Second Preliminary Estimates

The regular revision through incorporating newly available source statistics replaces the
first preliminary estimates by the second preliminary estimates and its major factors are as

follows.

Quarterly Estimates of GDP for April-June 2026 (Second Preliminary Estimates)
incorporate Consumer Price Index (2025-Base).

<Original Series>

> Private Non-Residential Investment

First Preliminary:

Second Preliminary:

Estimates for the latest quarter are based on supply-side source statistics.

Estimates for the latest quarter integrate supply-side and demand-side

source statistics, since demand-side statistics such as Quarterly Financial
Statements Statistics of Corporations by Industry (Ministry of Finance)
have become available.

» Change in Private Inventories

First Preliminary:

Second Preliminary:

Estimates of “Materials and Supplies (excluding crude oil and natural
gas)” and “Work-in-Progress (excluding petroleum products)” (nominal
and real original series) for the latest quarter are provided by time-series
projection with the ARIMA model used in the seasonal adjustment.

Estimates of “Materials and Supplies” and ‘“Work-in-Progress” for the

latest quarter incorporate Quarterly Financial Statements Statistics of
Corporations by Industry etc.

» Other addition and revision of source statistics

First Preliminary:

Second Preliminary:

If any source statistics are not yet available for any months in the latest
quarter, extrapolation is conducted. If preliminary figures are available
but final figures are not, the former are incorporated. Estimates
incorporate source statistics which are available on the day Balance of
Payments (Preliminary) for the third month of the latest quarter are
released.

If some source statistics have become available or been replaced by fixed

estimates or revised for some reason, they are updated. Estimates




incorporate source statistics which are available on the day Quarterly
Financial Statements Statistics of Corporations by Industry for the latest
quarter are released.

<Seasonally Adjusted Series>

Seasonally adjusted series are revised from January-March 1994 (both nominal and real),
since the seasonal adjustment is conducted with the latest estimates of original series updated as
above.

(2) Other Issues
» Seasonal Adjustment

With regard to the outlier in the preliminary estimates (from January-March 2025),
provisional dummies are set in case that the estimated value is out of the forecast range of
X-12-ARIMA. More specifically, in each period from January-March 2025, additive outlier
(AO) is applied on the period if the estimated value of original series falls outside the 99%
confidence interval of the forecast series starting from the previous period.

The methodology of the second preliminary estimates, including the above, is changed
based on the following announcement.
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2026/pdf/announce_20260827.pdf

»  Supply-side and demand-side estimates in the estimation process of Private Non-Residential
Investment in Quarterly Estimates of GDP for April-June 2026 (Second Preliminary
Estimates)

In the estimation process of Private Non-Residential Investment for April-June 2026 in
Quarterly Estimates of GDP for April-June 2026 (Second Preliminary Estimates), the
supply-side estimate of quarter-to-quarter percent change is -8.9% (nominal original series)
based on supply-side source statistics and the demand-side estimate of quarter-to-quarter
percent change is -30.2% (nominal original series) based on demand-side source statistics
such as Quarterly Financial Statements Statistics of Corporations by Industry.

» Estimates of Change in Private Inventories by four categories in Quarterly Estimates of GDP
for April-June 2026 (Second Preliminary Estimates)

Estimates of Change in Private Inventories by four categories in Quarterly Estimates of
GDP for April-June 2026 (Second Preliminary Estimates) are as follows (real seasonally
adjusted series, annualized):



(Billions of Chained (2020) Yen)

2025/ 2026/ Contri.butions to
46 7.9 10-12 13 46 Change in Real GDP
at 2026/4-6 (%pt)
Change in Private Inventories 1,103.7 578.1 -1,368.3 -1,642.9 -89.0 0.3
Materials and Supplies 691.7 -174.6 214.1 115.9 -613.3 -0.2
Work-in-Progress 707.4 338.9 -484.1 -305.3 755.6 0.2
Finished Goods -773.5 373.3 -270.1 -1,084.8 256.6 0.3
Wholesale and Retail Trade 406.6 111.6 -978.7 -464.6 -380.6 0.0

» Estimates of real seasonally adjusted series of Change in Private Inventories (“Materials and

Supplies” and “Work-in-Progress”) in Quarterly Estimates of GDP for July-September 2026
(First Preliminary Estimates)

Change in Private Inventories (“Materials and Supplies (excluding crude oil and
natural gas)” and “Work-in-Progress (excluding petroleum products)”, real seasonal adjusted
series, annualized) for July-September 2026 are projected as -108.2 billion yen (651.3 billion
yen as quarter-to-quarter difference) for “Materials and Supplies (excluding crude oil and
natural gas)” and 375.6 billion yen (-415.7 billion yen as quarter-to-quarter difference) for
“Work-in-Progress (excluding petroleum products)”, by the ARIMA model based on the
information incorporated in Quarterly Estimates of GDP for April-June 2026 (Second
Preliminary Estimates).

It should be noted that those figures are not continuous to the real seasonally adjusted
series in Quarterly Estimates of GDP for April-June 2026 (Second Preliminary Estimates)
since those are seasonally adjusted up to July-September 2026 after the projection of real
original series for July-September 2026 with the ARIMA models. In addition, those figures
for July-September 2026 may be revised in Quarterly Estimates of GDP for July-September
2026 (First Preliminary Estimates) since the estimates up to April-June 2026 will be updated
by the revision of source statistics etc.



Announcement:

Release Schedule of the Quarterly Estimates of GDP
First Preliminary Estimates for July-September 2026:
8:50 A.M. JST, Monday, November 16, 2026.

Second Preliminary Estimates for July-September 2026:
8:50 A.M. JST, Tuesday, December 8§, 2026.

First Preliminary Estimates for October-December 2026:
8:50 A.M. JST, Monday, February 15, 2027.

Second Preliminary Estimates for October-December 2026:
8:50 A.M. JST, Tuesday, March 9, 2027.

The above schedule may be changed due to changes in the release schedule of source
statistics etc.
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