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Two-Part Wage Rule in Japan
- Conditions for Nominal Wage Increases -

By Shigeru WAKITA

Abstract

The Japanese low wage increases is considered dividing total wages between Shunfo and bo-
nuses. Empirical investigation showed a qualitative difference exists between these two types of
wages. Shunto has set the coordinated wage rate by focusing on the whole labor market condition,
and become to be conscious to labor hoarding existed in the firms after financial crisis in 1998.
Bonuses have respond to firm’s profit, which have become less influential factor. Decreasing bo-

nuses means the decline of rent sharing to workers, which is the main factor of low wage increases.
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() @) (3) (4)
TR 54858 E IR 5 #a%E BV E RS BFRH-VELKRS
60 66 60 66
1984Q1 1999Q1 1984Q1 1999Q1
1998Q4 2015Q2 1998Q4 2015Q2
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(.094) (.159) (.138) (.195)
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(W-pdy).4 ~.059 *kx —.041 %k -183 * 478 #x
(015) (017) (102) (.204)
Adjusted R2 853 805 845 866 676 817
SE. 012 024 013 019 019 023
LL 95.227 77.866 89.562 90.543 79.900 78.919
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((5)O)FEFEMEETIL)
HYLEEDZE -3.3123 3.6941 -2.2155 3.3834 -12.5333 3775
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YD TR BIFIER T B OO ELE 2
D, WL ONDOEREBEANT D70 E TRET BB RITBAF TR0o 70, FEIERT
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RELTHELETHLINE I DIIBEORMD D D, FHEEHB/FEL & TEXR SN HRBOEBE, WE
WRRHZ EHT I, SRR -ETOE LTIERS D06 Th 5,



TR AT ) 851915
HETIE, LVHENRES TULC BN LEFT 5L ZNICHEIEER (0) 20T 72072100
fili (P) 2 EHT 3,

ULC=P-0

A=y b= —=3 2 NI 6-1 05125 X912 OISR L TR H 0 |
AU AEPEMEEF B 2 N — AT 5 T LR SEETRR TS b LSS, £IT
Z Dtk EREMEEREZ SIHICES 20 bikmz ED 5,

B61 AEMEERE-21=y bL—N\—aXETTL—E—

65 115
110
.60
105
55
100
95
50
90
s —o— BRI FHEHIRNERFE)
—8—GDP 7L —4— 85
—A—CPl THHE: EREFHE
40 80
94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15

RGEEHETIL—E—

EEFEENLH LAVEB L LT, ZHEMOBETAEREND Z L0355, CPL (b
HZWNNIAHEHET 7 L—4%—) & GDP 7 7 L—# —DiEWITIR G FMHE T 23 %412 2000
ELWOT — 5 THEM LTS Z L Ths (2000 FELRTIERZS (B (2015)) °,
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PGS L — U R FEEOAEN ERFKEICONTE, B XV R—FELrDa X M &
LCHEIBIL, 80 4FR 90 FARUTIINT v =% I 2LV ARFUICRESNLEFH M LI
B 5 M O NAMIlRE =2 DRI LT, ZREFRIFOREIZED VAL NV EFZ D03, &
FFICE VT EREO TEBLL ZEICL T, ARIFva v 7 &M TE I TThH L
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7. XN EEEEDIRET

SFEHORA P E LT, BEINGEAEFEND DL GDP ITRFEENDTHVEEST
HOVL U =T VU ERE KM LA TH D, ZHEE XS @ A L IEFER 3
HEEZLNDDT, bETHWEENESE L, #EENIC

AW, = const + aA Jidx+Blid, s +yA, pts Wigprs) +OADbAN Wealprs—byy) (8)

EMAT=THEE L Cde, £3 b FEETMAEFENE /(pn), N IXEAETHEIE Y 0%
BER) 9258, 99 ELUEOEIESTIE, ARAERE - - o HHAIIaE

Tl otz 1272 LR & 72 0 O FFE T EFENE (v/(pnh), H 1X— N4 720 B N 57

Kefd) 245 ERNE S

\CL EINE A BIRES 5720, AFEMEREN T TSEE (BRARER) hF
R—@%ﬁ%mﬁbfﬁto:@%é\%@ﬁ%%éﬁbt749yﬁx@ﬁ%ﬁ%ﬁf
N Ly v =T ) T ERE KM U AEEEANEE XD Z LD, EMEET
98 FELLRNEA BIRNMEHEDR . 99 FLURITAEFEMEOBI N @ o7, %EMWT%%F
PO NTE < . ARERABEHFIC LY | AEEICH> TEENEM TR IESH
TWBZ ENgn5d,

—HR—=FRZONWTIL, b ZREAEEE T 50, FIE GEABERGHC X 2 HER
WARER) LT AMEET S (R 52 2T (5) & (6)) &, 98 ELARNIFINE & AHEIA
BN, & 2 AN 98 LI Z ORFEUTIE A . RS AR S < 2o T D, J-test D
RiF, R—FRAZBWTHTBRE S BEEZH L THDH I EHRLTWND,

R BB DOENCPEEMOBENI DTS - o THRBET RERTH D, 272
LA AP LT EME S L R —T 2A0EWNE LN D HE (A B9t - Eemhdik
AHFFRA) Tk, EEESCIGSOEENHEONRNZ EbH Y PHRNBRE LS
DEAFRV, EMESOREIT Y- TiE, bE b LEF L TEWTEY, ZZETOR
REREL BRI LEFRVWEASS, —RBELRS U bWnh 7T Y —TRMe¥ER
WEDR—F AT 5, 2000 FROEHFERAFHIZ LD | SFARRBIE LT E7 VL
TNDZENRBDOOIND, L LA B FHAORE R RITV AFEEIC LV FUS LTV

74 ')y TREERA E A EE R R A
LLEDGHTHRERN BB BT 5 D1F, 0130 Fed O EEMILEFHE CH 2, 80 FRITIE
A 27 VRIS LY FEE MR 2 BT D 0 R ek AL e
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AEAM (HREEE) X BB &Iz, ARETCOAEFEMLE A - 7o e E 1Tk AL i R vE R
BHAHEL TWDZ LT D, Kim COHEERBITTBT LR EE ST 7 4 VU v 7Rl
BEIOHEE L B L C, Ly by =T U v 7 % Bk U Tl AL PEME SR VE B O HETE DT 5
DRICEMESOHEIZENWTEM TH DL L AT L TWD,

R7-1 EPEECEEN

) 2) (3) 4)

1984Q1 1999Q1 1984Q1 1999Q1
1998Q4 2015Q2 1998Q4 2015Q2
Ayepi 281 *x 491 Hkk 373 Hkk AT7 Hkk
(.109) (.160) (.093) (131)
(w-cpi) 4 —.858 *kx -.326 *kx —.275 *kx =401 *kx
(.134) (.116) (.093) (.093)
Aylidx 053 *xk .007
(.010) (.008)
lidx 4 013 -.008
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J-Test
*FEETIL 5.3597 ook 1.2197
SEEEETIV 4.4002 *¥* 3.6516 ok
HPLEEDE -3.1428 5.6349

Note: OLS. #at IZAEIIEMG GHEH, T 1%, **L 5%, *IE 10%H ExRKbDT,

FEBEL 90 FER DN TIVRABELIRE D 3 B 5 2000 RO A BATHELLER & Yot GE
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APEMEITERBIC W T, BeREDZERO I B WEEA 7 LRIFZOEET,
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