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2004 0.802 8.405 —7.602+%% -0.003 17.191 -3.677 20.868*x -0.047
2005 2717 4.431 -1.714 0.018 26.817 -1.185 28.002:% -0.069
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QE1 x FE[F & (t-1) 0.461xt (0.0707) 0.0116%xk (0.00330) 0.504%*x (0.0924) 0.00314%#x (0.00114)
QE2 X FAIF & (t-1) 0.689+++ (0.0743) 000719 (0.00511) ~ 0.164 (0.127) ~ 0.00112 (0.00195)
QE3 x FAI+£ (t-1) 0.255%+* (0.0653)  0.00277 (0.00513) 0.362#*x (0.138)  —0.00776%* (0.00359)
NONQE x F&(F (t-1)  0510%k+ (0.0758)  0.00117 (0.00428) 0.342#*k (0.114)  -0.000278 (0.00171)
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1.220%%%  (0.162)
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0.204%x*  (0.0340)
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—-0.336%*%x (0.0783)
0.126%kk  (0.0334)
0.187x+* (0.0276)
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1.241%xx  (0.179)
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QE1 X MB (t-1)

-0.0703%**x (0.0250)

—-0.0892%*x (0.0194)
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-0.0797%xx (0.0224)

QE2&3 X MB (t-1) 0.0483%#x (0.0185) 0.0761#+ (0.0160)  0.0940%+ (0.0441)  0.110%*kx (0.0394)
NONQE X MB (t-1) 0.0425%+ (0.0199)  0.0288  (0.0203) 0.0185 (0.0214)  0.0353%  (0.0211)
EEGDPRERE(t—1)  0.290%kk (0.0629) 0.224%kx (0.0644) 0.147% (0.0763) 0.217%kx (0.0735)
AVTUE (1) 0.865%+  (0.369) -0436 (0.312) -0.801 (0.566) -0.144  (0.468)
ERIE 1.285%k¢  (0.195)  1.347%kx  (0.197) 1.573%%k (0.238)  1.366%+k  (0.246)
TRE =B (within) 0.2511 0.1956 0.1824 0.1750
RTE R (between) 0.1735 0.0956 0.1009 0.1126
SRERS (overall) 0.0622 0.0296 0.0220 0.0264
YT IVERS 159 159 154 153
HUTILE 1632 1632 1469 1451
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