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Household Income Dynamics and Government Income Adjustments
in Japan 2010-2019

By Masumi KAWADE

Abstract

This paper analyses the monetary exchanges between households and the government regarding
public burdens, such as income tax and social security payments, and public transfers, such as public
assistance, with the Japan Household Panel Survey (JHPS). We construct the 10-year continuous
datasets of 1465 households, by using JHPS from 2010 to 2020, and apply actual public burden
schedules and public transfer schemes in Japan. And we evaluate the monetary exchanges between
households and the government in terms of income classes and each household's characteristics.

The income dynamics of each household indicate that both ends of total equivalent income clas-
ses tend to experience a bigger income change than the other income classes. We conduct the micro-
simulation to compare the long-term redistributive effects of public burdens schedules and public
transfer schemes in 2010 and 2019. The increased proportion of net public burden in 2019 is heavier
for low-income households than for high-income ones, although all households face a heavier public
burden in 2019 relative to 2010. And we find that the built-in-stabilizer effect of the monetary ex-
changes weakened in 2019 because the covariance coefficients of equivalent disposable income of

households increased in 2019's schemes.

JEL Classification Codes: H24, D31, C23

Keywords: Income Redistribution, Income Dynamics of Households, Micro-simulation Analysis
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10.6%
4.0%
5.5%

18.1%

12.7%

10.5%
8.4%

30.3%

7.7%
3.8%
8.0%
16.4%
7.7%
9.4%
8.0%
38.8%

7.8%
3.2%
6.0%
19.8%
10.1%
12.9%
9.8%
30.5%

12.0%
4.3%
4.8%

18.0%

14.4%

10.0%
8.1%

28.4%

12.5%
5.9%
10.0%
25.4%
18.7%
11.2%
6.6%
9.9%

18.0%
5.7%
8.9%

18.1%

14.8%

12.3%
7.0%

15.2%

8.9%
5.5%
11.2%
28.3%
20.0%
11.2%
6.1%
8.7%

14.1%
6.3%
9.1%

25.2%

18.8%

10.7%
6.8%
9.0%
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15.9%
7.5%
12.2%
27.4%
17.6%
9.3%
4.7%
5.5%

26.6%
8.2%
13.2%
16.9%
11.3%
8.9%
5.2%
9.7%

12.2%
7.5%
12.3%
30.6%
20.0%
9.5%
3.4%
4.4%

17.7%
7.0%
11.6%
26.2%
16.1%
8.9%
6.9%
5.5%

22.6%
7.9%
11.6%
28.3%
17.0%
7.2%
2.1%
3.4%

33.3%
10.1%
4.0%
16.7%
15.7%
9.1%
3.5%
7.6%

18.1%
8.3%
14.3%
29.8%
17.8%
7.1%
1.9%
2.7%

25.6%
5.7%
10.4%
32.3%
15.8%
6.0%
1.9%
2.2%

36.1%
9.2%
11.0%
21.1%
10.5%
5.1%
3.0%
4.0%

40.6%
9.4%
10.6%
12.4%
8.8%
5.3%
4.7%
8.2%

31.7%
9.3%
12.0%
25.4%
12.3%
4.4%
2.5%
2.5%

42.3%
8.8%
8.8%

20.4%
8.0%
6.6%
2.2%
2.9%
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Mk 3. YEDQFMIEFTFEREANEN S DFFEILER . HFEFHn

2005 FR3% 200~4005 K% 400~600/F K 600~80075 A 8005 MLk
HEE 30T
#0 : 30%~ 9.9% 10.1% 13.4% 28.2% 31.9%
#4AN0 ¢ 20%~30%3kK 4.6% 6.5% 7.2% 8.2% 5.2%
A0 10%~20% 5 7.2% 10.8% 13.1% 10.0% 12.9%
40 1 0%~10%F55 21.7% 30.4% 34.3% 28.6% 26.7%
WA 1 0%~10%KH 11.6% 18.7% 16.7% 14.1% 12.1%
A 1 10%~20% 10.4% 11.2% 7.8% 6.8% 3.4%
A 20%~30%k 8.4% 5.6% 4.1% 2.3% 5.2%
A 30%~ 26.3% 6.6% 3.5% 1.8% 2.6%
T E 14018
#0 : 30%~ 10.0% 8.7% 13.3% 28.5% 33.3%
#40 ¢ 20%~30%k 3.7% 6.0% 7.3% 7.0% 4.9%
AN 10%~20% 7 8.2% 10.6% 13.1% 10.8% 12.3%
#0 : 0%~10%F% 23.0% 31.2% 34.9% 27.2% 27.2%
A 1 0%~10%F 5 13.8% 20.3% 18.2% 16.5% 14.8%
B L 10%~20% K5 8.6% 11.3% 6.6% 8.2% 2.5%
A 1 20%~30% 6.3% 5.3% 3.2% 0.0% 3.7%
B 1 30%~ 26.4% 6.6% 3.2% 1.9% 1.2%
HEE 5018
B0 30%~ 9.1% 12.4% 14.7% 18.0% 32.1%
#4h0 : 20%~30%K % 3.6% 5.2% 8.9% 7.8% 10.2%
AN 10%~20% % 4.5% 11.2% 11.6% 14.6% 13.0%
#0 © 0%~10%F5% 20.0% 25.4% 27.3% 30.0% 27.2%
A 1 0%~10%F55 9.1% 17.8% 18.7% 18.3% 8.5%
A 1 10%~20%K % 14.5% 10.4% 11.2% 7.0% 4.1%
A 1 20%~30% 8.2% 7.1% 3.2% 1.5% 2.4%
A 30%~ 30.9% 10.4% 4.4% 2.8% 2.4%
HEE 608
8hn : 30%~ 12.1% 14.3% 16.3% 21.8% 40.9%
#0 : 20%~30%K % 3.7% 5.9% 7.0% 10.0% 10.2%
#4h0  10%~20%k 5% 6.8% 10.2% 12.4% 8.6% 7.4%
AN 0%~10% K 13.4% 16.7% 22.5% 25.7% 15.9%
A 1 0%~10%K % 8.4% 17.3% 17.5% 17.5% 10.2%
A 1 10%~20%k 5 9.7% 12.5% 10.0% 7.5% 5.7%
A 1 20%~30%K 5 6.6% 7.7% 6.3% 2.9% 2.3%
A 1 30%~ 39.4% 15.3% 8.1% 6.1% 7.4%
HHEE 70U E
#50 : 30%~ 10.7% 13.6% 19.6% 26.7% 40.7%
AN © 20%~30% 4.0% 5.6% 6.4% 5.5% 9.6%
#4h0  10%~20%K % 4.5% 8.3% 12.0% 11.0% 10.4%
AN 0%~10% K% 17.9% 26.3% 24.5% 27.8% 11.9%
A 1 0%~10%K 15.7% 20.1% 17.4% 16.5% 13.3%
A 1 10%~20%k % 9.9% 10.6% 7.7% 7.5% 7.4%
A 1 20%~30% K% 9.1% 6.3% 5.9% 2.4% 3.0%
A 1 30%~ 28.2% 9.2% 6.6% 2.7% 3.7%
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5. 10&EMzRALEMBEDLETREN

g O AT BRI DR AE WD 7o, SR ORI OV T 10 FH DLy
EEERE A RO b DEKE 4 IR LTV D, iﬁiﬁm‘ﬁ%% ERNZDWT T E
T\ 2010 FIRf A5 C O BAE D FTFFRE R & [FAE LIRS 10 225 Dbk OBk & /.5, IRIC
FTAF R B D R A A .72 BT ﬁmiﬁﬁﬁmﬁﬁ%&%%

R 4. 2010 &£/ 5 2019 ED =B RIS LS
7 © EMHEFTS (105F19)

71 BHEEAE (20105 R ) BEX WRE Pk
20075 A 9.8% 4.4% 20.0%
200~400 5 K 51.0% 46.0% 54.7%
400~6007 & 22.0% 34.1% 19.4%
600~8005 Ak 8.7% 12.0% 4.9%
800U £ 8.4% 3.5% 1.0%

17 ¢ EMEATERER (105 )
7 @ EAfFSATIS R AR (201 0F IS ) 200/ PR 200~4005FRE  400~600/5FE 600~8005F:RHE 8005 L L

20075 KR 54.9% 4.7% 0.0% 0.0% 0.0%
200~4007 FKH 41.1% 74.0% 29.2% 11.4% 6.5%
400~6007 FAK i 4.0% 19.6% 53.4% 40.3% 21.0%
600~80073 i 0.0% 1.4% 15.8% 32.9% 35.5%
800U L 0.0% 0.3% 1.6% 15.4% 37.1%

17 EBREK

5 © S MBS RER (105 FH) 200 A 200~4005F:KE  400~6008FERE 600~8005F:KH 800 M E
0.1k 9.0% 9.2% 7.9% 11.4% 3.8%
0.1~0.2:K7% 16.7% 31.2% 31.6% 27.3% 11.3%
0.2~0.3K7% 23.1% 26.8% 27.5% 25.0% 32.1%
0.3k 51.3% 32.8% 33.1% 36.4% 52.8%

7 EBREK

7 EEFE (20105 =) 204 304 40K 504 6 0% 70U E
0.1K7% 6.3% 8.9% 10.7% 4.6% 4.8% 15.8%
0.1~0.2K% 37.5% 38.5% 34.9% 20.7% 25.4% 26.1%
0.2~0.3%FK 25.0% 25.0% 23.7% 34.8% 27.8% 20.8%
0.3 E 31.3% 27.6% 30.8% 39.9% 41.9% 37.3%

5.1 ElRFEBD 10 F£/MTFH

AT FREZETERER D 10 4ERFPEA O FTRIE, THEHE) a2 TAE ) it L
&T\D%ﬁmiﬁj&[ﬂwﬁmuijwﬁﬁfﬁui@%ﬁ&ﬁofk@ Bk 23y
DHIEHT | 10 FFEHFHR TR TS, TEEHE] HHOFTE O SR A 2 DI H
Do E7o. 1200~400 ARG OER THEHE] Tl 51.0% T HEHE] o
46.0% XV H <, THHA ] HH#1E 1200~400 J7 KT 225 [600~800 5 A | Dk
ROPMANCRE N, ZOZ &3 THEZE] X 10 FHFEH TR TS 1800 HHLLLE]
LR D @RI IS AR D AT REMEDY T LD bEnb oo, EFMEHRFICE &%
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LAREME BRI U< mv, — 4T, THHFE ) hand TR HH X0 @2 2881
NSV BT TEWITE L R EMICH D, TR AT OV TIE 10 FEOFE TR
UL 74.7%7% 400 J7 AR & 72> T B, THERR ) A X5 DRE A ETH L2 FENR LV &
ExbHE, BIERIICHDLLIRETREROITEBEHNELDLZ LR TH, BRHINIC
D L EpTE it O F FHERFCE 2HRIIR b D,

2010 4F—WE O FAMAR AT & RFELARE 10 42325 O EARR TS0 BIRIZ OV TIE, 2010
FERFSC 1200 ARG HH D 96% 132 D 10 4 FHSMRR TS 1200~400 J7 AR
i ETICE EFE 0, 2010 FRE AT [200~400 J5 ARG | HEHFIZOW T 600 57 R £
TIZ 983% MM E EEDH, —FH T, 2010 FFREAT 1800 HMLLE) HEHFIE 10 R T L
(800 L. L I2E EFEAFNEIL37.1% T, 72.6% D23 600 LA EOKHEIZ & & F
%o 2010 FFEHFHA T 1600~800 J7 AT | 7L 10 £ TEDOTFOXSGTHD 1400~
600 AT L 7222FIED 403% LR b <o TE Y | OISR CTH—PERIZ &
EELFENEL DL EEZXDEHETOE00 HHLLEE > TWTH, 1044 TH
HEENEHFFTERWEIENEL 2o TS, LR T, mirEiic o, B
FEFRL D b 10 PG CIEATERHR TR DI H 5 —F, ZOmMmoaiEE U
FTAFPERIZ R £ D0, O & D LEOFTERERICRHIIIIIRBE T 5 rlRetEn &,

5.2 ZHMRFFEB0 10 EMEEZEK

10 =153 O MR AT O ZEMREIE 1200 HHAT) & 1800 B LA L] TEBREN
03 ZH X TWAHHHE P WEHA B TWH—J7, oL 30%ETH Y, 10 F/-TH
T ARPT AT & HICRERITIETZRERT 5 2 L 13Z0, el o tEOK) 40%
IEEEMRE 0.2 & Flal> T b,

2010 ERE A O AT AR fR R O AT TS E) 2 7R3 10 R O ZERET 120 18 225 140
R AZDT T 0.1 RGO 6.3%0°5 10.7%~EHMUL, 150 %) PABRIE 5% 59~ &I
VIBHHEOD, EOMETHEIRE 0.1 75 03 OMICEF L TWD, —FT, AEiffk
s 0.1 525 0.3 OICH 2FIEGITFEO EFIC o TE LTEY ., 03 % LA S HEO
FEERBBIML TV D, ZOZ SIFHEAETRZ4HOMEL BEANTHD ., 10FEE WV H
MTH, Fp LA ON TRE RFTSEE 2RI 5 N H 2 T b,

6. FA4 T4 FEFRGEE

O PEE L W le T A 7 A XU R EFMEREBIORRE R D720, T4 74 X0 Favik
T DAMEDN S S TH U Sl i G 028 b, BIZEUE & B2 EOLEIZHOWT, s
DIZER LT D%, MK SITRLTWD,

P EOERRE L, ERRRTAE 2> S ERIRR Y 45T 54.3% O FTEA A LT, —J, #x
TR 4 457> D ERIER AR CRAPTS 238 L 72 8513 40.3% &80 | B84 4E 20 DERIREAE . A
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2010 FAXD HARIZEIT D F e OFTEA ) & BT O TS

TREAE D> DRI 2 AR D 2 At CHERT TS AN L7a I 11.4% & 72 o T D, BT
ITERTE AT 2 1 — RIS FTAR AN - 2 S I3 2\ 8. FIHSBD N e+ 5 2 S i3 ey,
FIERIHE Lo b OV HHEHRE HEERTHED D HERIS AT T 50.0% O HEHF T 236
ML TS, ZAUTHERE CHEZ I 23560, HEFRICEROBEM L -2 &
LD EMBFTRONHOEFIZLD bORELEELLNDY, —J7 T, HEENSLBEIC
DT TIE 78.8% DRI AW LT D, ZHUIHER, < o cERICE v ikE
EHRIEE I %2200 S X DFTEREIORIRE EE X HD, 7272, HENSEND HFE
BUE | HPEBED O HPER 4 47 L 2 AR CHTA 23 L 7o 5 IS DWW TR D 20% &
INE L HEERFTEN TS0 el AT 720,

&5 4 TARNY bEFMBRFTOES

En HEHRENN CERE BRE, CEREE TREFE, OS24 F ER
FHRIRTREZS 265 236 210
SR L 7ot 144 95 24
te= 54.3% 40.3% 11.4%
HEE HEFRID O HEF HEFEHN OHERE HERFH B4 F B
FHRIRTRE 7 32 27 25
PSR L 7t 16 21 5
te = 50.0% 77.8% 20.0%

T TRHUATREZR it ) & 0d, TR D 10 F O #& CHEEEN L 72580 B SN/ Z L 2 B%T 5,

7. AILSFREETRA

ATET £ TR IR, BTN 2060 & LI RiRa T8 2 B 58 L 722V ST
FEDOHDGHTTESTDN BUF OFTGTREN H 72 MBS RR, f5fT @2 B L 72 T
SYPTAHCIER LT, i@ tE & OBIRZFHIT 5, £9° BRI ORI 5 7
A FTFF DR 2 KD %, 100% % 2 D DTS IRERE 2 40 - TH | EIEIRECH
MO 28 U T, TGz LD ARG ATRI R % 2 & 2 EKRT 5,

W HERTAR I F 2 i L. HEFEICEIRBROEMREL S & WE & bFEMBTTEN D L2 & &
7Y WY LT ROROERE RS Z LiZh b, 2ol HERMFIEEZEL LIzboo, HE
B ORIV B CHEFICEIT L, HEERTIC 3 TICSIRBEDNZ WA IR O BIR THIZERTE ) b HEY
ETHHRNEMLEL S5 H D,
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MR 6. FMILFTERERA OMAFISHIT SRLSAFODLER

70%

60%

0% -

40% A\ ,/ -

1 RS / Sy & SN :
\ N\
20% . \\

10% 4

e
0% e

130%24 & 120~130%K#  110~120%Ki#%  100~110%K ;i 90~100% i 80~90%3K it 70~80%3K it 70%K 575
20073 FIK s 244 — 2003 K BE 20075 3K A e 20077 P SRR
800/ Ll E 21F —_— 800U LE BE 80077 AL L # A3 — 80077 FFLA L £

BIF 6 (2i, TR ET Ry 1200 7 FIANG | Ay & 1800 5 FILA by HEAr ORFTHIZ 64
LAV RO R A R RER O 2RI 5 5 EIE TR L TWD, 1200 7 FR
i) D TR TIE 100% 288 2 5 HAHHIE DTN H D 23, [90~100% A1 D 39.3%
Db %<, ZORMZRICET LTS, 1800 THLLE] e T2k TIX [70~80% A
liti] D 554% 038 b 2\,

R AR T, TE ] HRIIETERSHR T T (2T 170%AK0) &85
FIE N B RRO BN E L 72 5, T AUARFTSHEH ClrdthSRBE S E4E,
BT TG G ATGERRSE A SN R W Z ENFRR EB 2 5D, £2, THEE) it
D 1200 TR T100% %2 @2 25608 (2K OPEREICE EES, —FT, K
At CTh 5 1200 HHARNG] o THHZE - THER) f#E X, T2k Li2EEbb 2
WEIAT100% %22 5,

F 7o, TR AT TR ) 8 20 BTS2 AL IS O RN E < 72 5,
Bl ZIE, 1800 JTHLL LY @ THHFE ) AL [70~80% A1 Mk 64.2% T 25D
W2 LT, TR ) R T80~90% A ] M b\ 47.7% L 70 %, ZHUTBILEHENL N

MR T, ZHAFEEOSSIC AN TR SN 5T s E2 b5,

8. M - #RERMEE L ApIER DR

ARHTIE 10 45y OB, AR IRBUBHATE & ARSI O W TR 5, BRI I3
TS, FTAt, (ERBL, AL RBIELD 10 4555 OFeRn 2 45 I TR | Al O EMfeprs T
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X2 <RI OEE L oo b D% ME TITRL TN, &ﬁ}%%%%w&m@ﬁﬁ
SRR 2 AV D, 10 5 OAHFEAT O RIZ OV TIE, RETY, HEHRETY,
SRR R A, B AL éﬁ%%@%ﬂ%h%ﬁw?%ﬁbf\#ﬁ
ALY TS Tl 722 < ATV G DR Z2 & o= b D%, 1200 HHARG ] HH & 1200~400
T A ROV T, KE8IT/R LTz, 2B, 10 0 OMATFICR T 2HFETH Y | it
WEMESNET 2 2 & EHIICAE U8 10 5 OFTR o TR/ S 72 %)
A Z EICHEBEEET 5,

8.1 HEMA DM - HtERIRH KB E

H& 7. FMHRASEEEINORREHERRHMOERE
18% //

- _
-—c=
12% T Em T e e / ——————————————————————————————————————
-~
-~
-~
-~
el
10% e~ £

- - = -~
- - -~
- - = ~T -
o 4’, /7 \‘:\
b //

20077 K7 200~-40075 F3 i 400~60077 A 600~-8007/7 FIK i 800 Ll E
T —2k —_— - EE A —4%MA e TS — S
HERR -2 - - HRR-FE HRRR - = = SRR B

BIF 7 O TR FFTEREINIC L7es v, B CTRIEMZ RS | A2 kBUEHT 1400~600
T A ) AR AEENED Lisd 5, ZAUTHBL S FRERNTH D —F, ek
BREHE B B ERIITEBRE IITRERE SV | B IR ERM A ZEIC ER2H 5005 T
b2, FEE A EREMEN THBEZE] OBRAG. EFTEHEEIE S IREBUE O E T /3 D E
FRREL, AHERRELRD, FHKET TORUTWZRWA, THHE ) OFEE
5313 T400~600 7 AR | 2Bl EHRNEAD LIk 5, SHRE AL THER) {7 3t
SR A THA#E ) L0 /0D, Fa8L —EEHEMNO TS, Tt E
D ERAFES~OTEIA, E OEMBE°Z OMFRE O E RAFSCBEAFEE~DIILANBAE
Lo EBZEZBND,

FBUIHH EEMD TR EZE] ISt oBIEIC S TEBEENE V., TR 5E
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PERSONHIESEPERDFIA TERNWZ LICHR L TV DA NEE X biLD, B L ek
RO TR & TR i 5o i RIS TIRWEH L 2> TR Y | FRICIKRT
BFEIE CREPELS 225, 2O ERIFRITHSRBEEHEEARE <o T D26 T,
FABUIM O AT E BRI AN THOT DR EIZ L EE 5,

8.2 HHREIER D AHIFE T LI

K% 8. AASFFZICHHLIAMMBMADEES (FHFMMATE 400 HAXRE)

16%

REFY BEHE BEERE BiREE EERE
FY HEXES RS E
20075 R — 21F — 20073 P — A TEAR T 200 FIRG—REFY 2005 A —mikE
200~40077 AR — £k - == 200~40077 K — £ ERE 200~400FFAKE—REFY = = 200~40077 K —EHKRE

X2 8 » T4k @ 1200 J7 AT A CIEIEE Y RN el Lyt 1.8% T b @< .
PAZATERFED 1.2% Efe<, 1200~400 7 AT ] A CIXIEEF Y2 1.3% TRrbEmW
HOD, ZOMIZIZE A ER, 2010 F005 2019 FORICAETEREEZZHR LT Db
LR TH D TAETEREA ) D & 1200 7 ARG TR TS b 5 4E1E
TREDOEIAIT 145% L AT D, 7272, 1200~400 TR L7225 &2 3.5% & 208
LTWDZ EnD, —HORFTR I AETERE L 0 & LA FTESHERF I
DB 2 72 L, DA ORI iSO —t Y ROXEICEEEDL 2
LoD, 10EMTREFYUYZZHRLIEZL0H S [REF YA HHO 5T
560 5 W F Y OFIE IOV T, 1200 75K TlE 6.9%. 1200~400 J7 AT Tl
3.6% & 725 THRY | AR CTIXIRE T YD S%FEEE O ALy FifF o038 & 72> T
Do —H T I N~Y =%t & LT REKFEF LI OWTE 1200 HHARN] T3.1%
Lo TRy, WEFHIHELDTBOFRIIRL 2> TV D, RIT, 10 M @SB O
TSN TERAAR ] A O & EFREERE T 3RS DO RIZ OV TR, 1200 75 AT
T 1.3%. 1200~400 T A TiX 0.7% L 72> TV, WEPFLICHIT/HIN, 7
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2010 FAXD HARIZEIT D F e OFTEA ) & BT O TS

B, [ERAER ] I CTIREFYDSFFRERT IS LV b RERBR TR ST
DA THUTSBMRS N D Z & THEF Y Z 54 LT D568 DO1ED, 10 FFRTERIC
O TRV DR 2 L7272, T URNERBEEE OF & L CIRE T4 2 ik
IZZART D LT, BEIRERFAEA L 0 b IR E T Y R SE T— B O
TR > TV Z E 2R LTV D,

9. #IELBOTAYO - Zal— 3y

AT E TITAAEOHIE Z AW TETSO R 28 & ARG SR OBRZ Jion, £z
NOFEFHOFE & M OEE 2 b & Uiz BT RAEAIC 2010 45 & 2019 4EDHIEE & 10 48
5N L7256 OHE MO OENEZFMT 2~ 7 r- v I 2 b —va V1T 9,
bH A, FIEPEET D Z & T, BRI TREC MRS NAERICELT D TR & 5
BN, ABHWDE R~ A 71« v 2 Lb— g VIR O ER R TS - i
D T C, MEDHIE BN S DRI O R 2 i 2 DICHIE TH 5,

IR EAEH OB ERRERN O BAKE 9 IR LT WD, £72. FEOHTEH & L%
[ REE O HIE L IE O E 2 T 10 (R LTW5S, T2k 51T 2010 EOHIED L & T
FFAEREZE AT 2 K0 & AR EE TR FTE AN L T %, ZHUE T 2010 4
DRI MR Z L ICHE L TR Y | 2019 FEOHI B Tl RBOE OB A LA & 72
ST, TNTOME TSR LTW5, #1Z 1800 FHLL L 4 TR AT
BOWLDBREL RS> TWDLA, ZIUTKGIEPEER (2013 4L 2016 45, 2017 4F) <R
B PRI « BB E R FERR (2018 4F) DEIEIZfE - T, @ FTAR S O BT ZEBR A3 MG I S 41,
ARl O BRG] L (2015 4) . EEERRIFTSH (2013 42) NEMS N6 T,
B BRI L TWD Z ERHERTE 5,

FITHE S AT L T DA, ST & ORE R 5 & BRI LT
W5, TR 2RV T, 1200 77 AR | OSSO0 155.2 IS4 2 Tl
7] THDH 42 THOLFREZWRD & 27%0ME /0%, —J7, 1800 FHLLE] 13 1026.0
THIZxT 2 144 THOWERIT 14% L 705, TRbH, 2019 FORPL &t PrIgRHEE
NIRRT 2 T A DR E DN T 2 LKA S m TS R IS R T 1.3% R A
VN OAHEPE T TR Y | BT O E CIHMET S IR 1E CAHEETE < R D,

R FEO BRI TIX, THEZE) EORIEE (KK 9 O[B]—[AWR) Mo @IS
TR E, R 1200 7 AN X2 0% 8.0 T THHE ) D 3.6 I
WATHEU EER>T0D (KR 9 THER] M OB]—[AWR) . Ziuid 2011 AELAREOFE
PEBROMER, MESUE SN DS RBEI OB OREIC LD LB b5, FICTEEZE)
R IIAE S RBEHI R & W IHOBEEDS AW DT, ERAASSCE AR T, i
BREr B R 2 RRINAE NS 2 BN B 5, & BT, TOMBIXFRE Sy OAH &
725120, ORI S TSR EEN R E L 2D,
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g ol &

205 &

K% 9. 2010 F & 2019 FE DKl & R RIRFHE ZHER L - TG & EBERIY

B8 (5M) @ 1027 TR
2010~20194 =2l Z(H [A]2010 [B]2019 [B]—[A] [CI& 1M [D]1&(f [D]—[c] [E]2010 [F]2019 (F1—[E]
S EMA SRS R AT TS FTE  FHIE  FHE RS AT RS EHE FHE
XN
20077 P3R5 155.2 148.8 2.8 -1.4 -4.2 0.324 0.310 -0.014 -0.005 0.003 0.008
200~40075 Hk5# 302.5 264.6 5.0 -1.9 -6.9 0.261 0.263 0.002 -0.005 0.002 0.007
400~60077 R 482.5 400.4 5.0 -2.0 -6.9 0.274 0.270 -0.004 -0.003 0.000 0.004
600~8005 k% 674.7 542.5 5.4 -3.0 -8.3 0.277 0.277 0.000 -0.003 -0.001 0.002
8005 L E 1026.0 761.5 6.7 -7.7 -14.4 0.353 0.344 -0.009 -0.004 0.002 0.005
HET gE¥
20075 PR 166.1 149.9 5.7 -2.3 -8.0 0.369 0.364 -0.005 -0.013 0.007 0.020
200~40075 HK5# 298.0 254.7 6.9 -25 -9.4 0.316 0.332 0.015 -0.009 0.003 0.012
400~60077 K 486.1 395.7 7.3 -3.1 -10.4 0.353 0.362 0.009 -0.007 0.002 0.009
600~8005 k3% 691.5 554.1 8.6 -4.3 -13.0 0.361 0.361 0.000 -0.007 0.001 0.007
8005 L E 1042.1 771.1 9.3 -1.7 -17.0 0.429 0.419 -0.010 -0.004 0.003 0.007
HHEE  wAE
20075 PR 168.9 162.1 2.7 -0.9 -3.6 0.322 0.319 -0.004 -0.007 0.004 0.011
200~40075 Hk5# 315.8 275.2 4.4 -1.3 -5.8 0.232 0.231 -0.001 -0.003 0.001 0.004
400~60077 K 482.6 399.3 4.3 -1.4 -5.7 0.247 0.238 -0.009 -0.003 0.000 0.002
600~8005 k5% 673.5 538.9 3.8 -2.4 -6.2 0.266 0.264 -0.002 -0.003 -0.002 0.001
8005 L E 977.3 735.7 5.3 -7.7 -13.0 0.279 0.272 -0.007 -0.005 0.000 0.005
HHEE  EB
20075 PR 147.9 144.4 2.0 -1.3 -3.3 0.312 0.291 -0.020 -0.002 0.002 0.004
200~40075 Hk5# 289.4 257.5 4.6 -2.3 -6.9 0.264 0.263 -0.001 -0.005 0.001 0.006
400~60077 K 479.7 406.3 4.9 -2.6 -75 0.290 0.289 0.000 -0.003 0.001 0.004
600~8005 k5% 661.4 543.0 7.3 -3.5 -10.8 0.229 0.235 0.006 -0.002 0.000 0.002
8005 L E 1182.9 839.1 1.3 -7.2 -8.6 0.345 0.326 -0.019 0.001 0.002 0.001
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