(NI A IREaT TR 4] 56 208 B 2023 )

i X

GDP &y AR =& KW
~ BB REBICTBITS GDP FUFy ARO BRI T~

R Bt ®

<ESE>
ﬁ%ﬁf“ . RHIMIEBICB T D GDP Uy A NOIFHAEHKE L, BUFO [HHIRE
ws féfi{ﬁébﬁ@nﬂﬂﬁé GDP T 7%+ A F X 05 5B O Moo B

f%éiz%:*ﬁaﬁ“éo

M EBICUTAEA LIBEIND T — &b L0 T — % LGN THoN
D LTI, MEIC L DRFEA OFHIIEE T EEEMICRD EEXLNDLR, ARTO
FRAEZIE U C, RONTRBRICESHERTIEH L3, GDP T U F ¥ A O TlfE» “E
FeL TP “F—Hm~" “—ERERE LS WESND LI RF/HE T, THEREHRE] I
BWTHIRF OBURIZBIT 2 B 1WA GDP F 7 % v A F OWE & AW 2K B
ESNAHEAPARENTZ, 29 L2 &, GDP T UF v 2 MIRERWEN A S 5K
ZITRRE B AN T DR D R FICEE R B LN TV D AREMENR SV Z L 2R L, 52X
M 21T ) EToO 1 oOME e LTRIAT 2 aREME L B2 6D,

JEL Classification Codes : E37
Keywords : HflfwE#G, V7 V2 A LT —XH

FAROBEICE L, SURERK GFR)IIRT) REFZR GUEFBRRT) . INERZK ORIGREF K

). CPHEPR (EBORT) R (PR LZ KT L0 ARafEfiaTan/c, oL OREL

7‘:‘/‘0 AR TRSNTENERLRIFITEZMANCL DO THY | T 2HEAD b D TIEZRY, &Y HFR
MY IIEFBEAOEIIIFTHHLOTH D,

o (ﬁdﬂ Bat AR RSB AR s A B e B . UM BORIFJERT BEATER. (R R).

- 146 -



GDP 77 & ¥ A b & mACHIWT~ S AW 2 81T D GDP U S+ A ORI T~

GDP Nowcasting and Economic Assessment:
Applying Real-time GDP Forecasting to Early Assessment of

Ongoing Economic Activities

By Satoshi URASAWA *

Abstract

This study discusses the use of real-time GDP forecasting (“nowcasting”) in assessing the state
of the economy by examining the relationship between the basic assessment of economic develop-
ments in the government’s Monthly Economic Report and the assessment of economic developments
obtained in nowcasting.

The results, while based on a limited number of observations, suggest that the government's basic
assessment is likely to be revised in a similar direction as the GDP nowcasting estimates in situations
where the nowcasting GDP estimates are successively revised in one particular direction by a certain
degree. The finding implies that GDP nowcasting can provide useful information for the government

to take into account in its economic assessment.
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7273, Hara and Yamane (2013) | Urasawa (2014) LARE, 3] 21, Bragoli (2017) . lizuka (2018) .
Chikamatsu etal. (2018, 2021) . Kajita and Chung (2021), #'{% (2022), /A% (2022) ., Hayashi
and Tachi (2023) 7R EIZH.LID K HIZ, T, FETERNE, T UF+v 2 FORGHEA
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T—H%H LI, GDP O TR Z#ED KT Z & TREFEOASICET 25 21T D EE X D,

Lz oofth, BERBAKFPEEFIRFTHAIIEE CIL, AFEMD DHER S 7= U5 GDP o ¥ HilfE
DAFRINTWVD,

2 giE OWETH D GDP T U F v A FOTFHIKEEIZHOWTE, Fl 21T, IR (2021) TiE, = oMk
BB A E T 2010 TS D 5 EMOFERZ L B2 — L, GDP 77 ¥ ¥ X b DTk £ 34
LEEBITAB FHREELZA EL TN ETHEEL 253 ZEiHm L T\ 5D, T a2, iR (2022b)
T, B3 FAEEOM B2 BN E LT, 2 IcBWTA U RE ORI 2 2 bicx e T 5729
FHNCHWAEHORE LZ1TH . £72. THIO X 0 BORE S FRIKE O L2 X5 - OIaHR T —
AEOVVR—=FT 47 - Z7PREL, LX) —ITREFEOBMERZDANTTT 4 7T — X %iEH
T5, EVomhDTFHET VOKREEET GDP T VX v U A N OMMADEE (T 7=,

S Bz X, BROEFAN EAWTWARE TR FEHEL), TEE] HFoRBCEIY, 72, THHTH
ZRmE T THE k), T84 FORBUITLY . ZOFIERRINL TS,
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Zol, TAPIRGEHRE ] 13H5ET — 2 2 b L ICERENIHBr S D —%. GDP U X
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KEIMEE) X, THAIRRE®RSE ) . GDP T U v Ak EHEE., BRUICERICSUGT 5 &
BZONOREOMA I WICBIT AT — 22RO, 29 LT —#&Ha L THELILD
LS 220, 29 LEEROBE TN TOED LIESRMEO b & TR O
DITOITWD (TG EPFEHENTWD), Z2O—F, £ 9 LM ARINS E
TILEZLPABREDVR—=T 4 7 « T 7%, VT AEA LMEERLS, DD, 5
KBRS OV TIE, BFEICET 2 U TAX A 2OFHEE VD L0 idde LARRE
) & FEAICEHME T 2 BRICER I T 5,

AR TORFEZE L T, BRONT-RBRICHESHERTIEH 58, GDP FUF ¥ A FOT
HfEA e LT [W—Hm~ (Flz X, EHWE) ., —ERERESSLWESND LD 2R
T, TABRRFE®RE ) 2BV THRFOBURICEE T 2 L2254 23 GDP 7 % ¥ A @
SOE LR CHMAICEE (B2 0E, EHEE) SnaEmN RS,
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WICE 2, FL T — X ZXML7fER, GDP U X ¥ A NOWENKE L 2L L5 72
LA, BRFICE T REREMN, b LIZZOREEEZ T D AEEERRE <, 7K
P 2T HOBED 1 SO ELE LCORIAAREMERE 2 bid, 2FE D, GDP ¥+ A k
DRELRBUEIL, BEFEANCBET 2RO R FIET 2B N5 ATREMEICEE T &, &
Wo T Ay =T LR TE 5, WTHUSE K A EIORGEIL, 2022 455 3 T ~2023
EELIPEH L WS T RONTHHOAEZ MR E LIZbDOTHY, BRdT — 2 OEME
HEITH EREMGEZEHNR TS MLERND D,

AROWBITLLTO LB THDH, £, H2HT, GDP T U X+ A MIHWD THlE
TIVERBL L EC, §3H T, GDP T V¥ v A OVl A% 8T 5, HAH T, &
FEROFMIZONT, THERRE®RE ) ICX27HE GDP U % ¥ 2 R X5 55F
fili z bl 92 2 & THlHE ORISR L BEE L . stXCHIT R 1238175 GDP U ¥ ¥ X hD
FURFTREME A iR T 2, oML, LD TH D,

2. ETILOHE

GDP F 7 % v A MZHAWD FHIET IOV TIE, Urasawa (2014) & [FI4££, Camacho and
Perez-Quiros (2010) (ZfEV>, @52 1 [ 7-E 7 /L (single-index dynamic factor model, DFM)
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GDP 77 F ¥ A2 MZHWDEHUZ DWW TR, mXIEER & OBIFRME (] 21X, Urasawa (2018)
L), THloXY—45 >y N Thsd GDP (&0 b lied) OERSE, £ LT, art
Wz DB A & Te Urasawa (2014) LIFEO 10 FEICB XS BR AR E 2. XFE 1 IR
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4 DFM IZBAT 2 8lfE 72 L B 2 —IZ DWW T, 121X, Hillebrand and Koopman (2016) % £,
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55 3 ISR 1T 235G L RARRICAIAN T AAT 5. BARINIZIE, RRFFEEA LY
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