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(BEXH)

Angeletos, G-M., C. Lian, and C. K. Wolf. 2026 “Fiscal
Inaction as Monetary Support, “ NBER Working Paper
34654.

Bianchi, F., R. Faccini, and L. Melosi. 2023. “A Fiscal
Theory of Persistent Inflation,” Quarterly Journal of
Economics 138(4): 2127-2179.

Bianchi, F.,, and L. Melosi.2019. “The Dire Effects of the
Lack of Monetary and Fiscal Coordination,” Journal of
Monetary Economics, 2019, Volume 104, pp. 1-22.

Smets, F., and R. Wouters. 2007 “Shocks and Frictions in
US Business Cycles: A Bayesian DSGE Approach,”
American Economic Review, 97: 586-606.

Smets, F., and R. Wouters. 2024 “Fiscal Backing, Inflation
and US Business Cycles, “ CEPR Discussion Paper
No0.19791. CEPR Press, Paris & London.

] W (o879 0THE)
WA EE (hhs LHIED)

2 Bianchi and Melosi (2019) Tid, A THA LA [€BIEL V-2 & TMEEEL V-4 122 T, MBRTORFHFEIAY 22— T, &
BORDWiOZEE Higd &) [RESHOANES] b LT — Ko THiie LTwa,

ESR No.52 20265 &5

20




