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xpected value of full cover insurance = 15,375 yven
B 0000 e s Simiar
by | 5,270 yen (& =1%). 14,850 yen (ar=5%). 14,325 yen (a=10%)
— | ' pweer;
o “' [ f ———
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5 W full cover insurance

T, HERHRER E LCIE, Ax B E ) 725 TWn5, ZhicksE, OFX
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Full covered insurance Probabilistic insurance
Coeff p-value Coeff p-value
Intercept 1.2561 0.000 -17.635 0.000
Age 0.0047 0.000 0.0091 0.000
Gender 0.1267 0.001 0.0616 0.259
Married 0.0123 0.056 -0.1044 0.126
Childe 0.0792 0.038 0.1083 0.024
Education -0.0775 0.000 -0.0897 0.002
Unemployed -0.1246 0.000 -0.0941 0.005
Self-employed 0.0118 0.483 0.0299 0.476
Civil servant 0.0746 0.077 -0.1090 0.043
Experience 0.0118 0.493 -0.0836 0.110
sigma 76.284 E-6 0.212 4.7355 E+23 0.946
mean gamima 1.6276 -17.176
N 506 506
2+ a -+ Log likelihood ratio 0.0456 0.0676
Hq_' = Ef = @ MRS SHRT
141 1+ : SRR $ 2w~

LvL, ZORRITESHENMENE S ICBbnb, ¥R b, RERZEATLINENE
BRI L TWBDIIZ, BT Z 2T LR0nMhE N BIIZEU LI EENSTH D,
FHEEHR R, ERAERET S X ) RBIRAE LTV RWnWZ E bR LTS, 2FED, fi
A H D XD tHIZ WD DENLRREBEA LT BFETHLITE 0D LT, RRE
BALZRWEWS Z &7, Zhid, RBREZEMT L2 EBHERTH WAL THA S, £
7oy AICEBIT D OHORREN L THIZE LTH, RAVDOHERNH HHA/15—2.483 L
VAT ADFERERY A LW EETIRT L2 L L d, T TN Tho.

FPFTALXICH L TCEDRERL RS DLNEWND) Z EE2IERTH, £ LTIRRINTEN
BKinH, FNTAEZICE > TORIGZMA OHW CEL S TR T 2, £2 T, 08k
RERRERAWTHHT 2, FZ0OREE (KROEEHNZRLONL EORETNET
TWDO0ERT) bRFICHERT 5, ZHEBHREOEROE AW ERT, ki, T0
FERDIXFE 20 TH D,

V(f)=min [ u(f(s)dp(s)
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Estimation result of MEU

Estimation of @

Coeff p-value
dummy_1% 2.907E-3  0.000
dummy_5% 4942E-3  0.000
dummy 10% 6.481E-3 0.000
Apge 0.116E-4 0.188
Gender 8.560E-4 0.003
Education -1.225E-4 0.161
Experience -1.123E-4 0.586
Purchase 1.181E-3 0.027
Never_Paid 0.620E-4 0.121
Trust 4.239E-4 0.070
e iiia 214185 b
Estimated theta for 0.01 4.934E-3
Estimated theta for 0.035 6.968E-3
Estimated theta for 0.10 8.508E-3
N 560
Log likelihood ratio 0.0377

BAEI AR
BAMLFRE 3 aH#H—

INERDE 1%, 5%, 10% L Z{bd 57-TNZ, Estimation of & fREDOMEMNKE L 7
STND, THUHKELRDENI L) Z T, BHREDHEBOREN LY K& 5
EVWH T EERLTEY, BHEENRELIRDITE, AL SN DM E S &
WO ZEBRDNoTL D, ZO/MREL IV LT SEHELIZONKE 21 TH D,

XF 21 : Subjective probability
Subjective probability of 25 million yen in wealth level

a=1% | a=5% | a=10%

0.00205 | 0.01025% | 0.02050%
%

0.2104% | 0.2717% | 0.3000%

102.7 26.5 14.6

Gk 1%e L7cRRS, a2 ZOFERH L CTERBLY A7 EE T 25 & 0.00205%& 725, xtL
TEBANCEHMET 5, DX VIBRMEZ BB L CHRZENT L 2RO D5 L. 0.2104%E 72
D, A—F—ZZDHATHIUL 100 ERELE 258 ER> T D, £2ahd 5% THIUE
25 %, @31 0% DOHAIT 14 5L, BB TR TWENS Z b bhsd,

ZIZ T, INEEROBHREOEREOE SN TH D E BIEH LT, RBRICKT 530
BREEZHE L, ZORENRRE 2 ThDH, ZORRICED L, 6=1%>5%>10%
EHEBRMES BN L TW L B TR, BERMED 7L 2 7 A3~ A T 2 OHHEN M L, 5
FEREERA~OHIMNE AN T 21206 > TR LT b, 2F 0 RERISIIA LTS #IFe
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X F 22 : Ambiguity premium

Willingness i Expected [l Risk M Ambiguity
to pay loss premium premium

additional payment due to risk aversion

I Ambiguity premium l additional payment due to ambiguity aversion

(ven)

Mean appraisal risk | @=1% | @=5% | a=10%
15273| 14,863 14,350
5,725 5661 5,551
-13,060|  -16,132| -17,151
7,937 4,391 2,750
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