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Chair of Session 1: Anil Kashyap, Professor, the University of Chicago Booth School of Business

Anil K Kashyap X, ¥ IARKFET—R « EVRART —VOHZEBHDTND, LIRS
T—<%, RITES. REAER, 2R — T AT A, SEEH. SRBOR. ik
RERE, HoOWEE, Aun—r - VH—F - 7Jzu—r v AREREFERFZHIES
MEE, EESETOV =T « 7—Trr s J—<r s Txu—y 7 ARBRFSIEA
HiRER L, BrxOEAEZE L TW5,

1991 2T B T - T—ADOERITHALT D R1E, EAEFRIEHRESEOZa ) IAREL
T 3EMEE L, BRI, ¥ T EYERSRIT. BRINPRRIToa sz o a2k
BEIEZEET (NBER) ORFFER . RFERMIZE o ¥ — OB 250 5, £1-. FEEEE
e (IMF) o~ n8a -« LT ooy VK7 L—L T — 27 OBRRICET 235 7 0 —F 0
AUR=THH Y, 2016 FEBIX. A 7T > NITOEMBIRZEEZBEREE 2B DT
W5,

FIRIE, KEREFS (AEA) EKEERFSOSBTHY | KEEBECKE 7 +—7 L0k
FRRMATHLH D, 2014 4E21F, Y H T« T—ADORAEICLDBHRHAB ST
— e T4 VT AREITRIINTWD,

Stfar, AR, AR, BRFECEO FMMEIC O W TEMIMICER AT > T\ 5,
19824, Y 74 N=T KRFT —E A TREFF LM FOFLELIG L, RESTE
L, 1989 FiE~YTFa—t vy Y ITRRFCTHESZIE LT,



Anil K Kashyap is the Stevens Distinguished Service Professor of Economics and Finance at the
University of Chicago Booth School of Business. His research focuses on banking, business cycles,
corporate finance, financial regulation, monetary policy and price setting. His research has won him
numerous awards, including a Sloan Research Fellowship, the Nikkei Prize for Excellent Books in
Economic Sciences, a Senior Houblon-Norman Fellowship from the Bank of England and the Order
of the Rising Sun 3rd class Gold Rays with Neck Ribbon from the Government of Japan.

Prior to joining the Chicago Booth faculty in 1991, Kashyap spent three years as an economist for the
Board of Governors for the Federal Reserve System. He currently works as a consultant for the
Federal Reserve Bank of Chicago, the European Central Bank, and as a Research Associate for the
National Bureau of Economic Research and a Research Fellow of the Centre for Economic Policy
Research. He is a member of the Squam Lake Group and serves on the International Monetary Fund’s
Advisory Group on the development of a macro-prudential policy framework. Since 2016 he has been
an external member of the Bank of England’s Financial Policy Committee.

Kashyap is a member of both the American Economic Association (AEA) and American Finance
Association, and is a co-founder of the US Monetary Policy Forum. In 2014, was selected for the
Emory Williams Award for teaching excellence by the Chicago Booth students.

He regularly speaks on financial crises, Japan, the global economy, and the direction of economic
policy.

He graduated from the University of California at Davis in 1982 with a bachelor's degree in
economics and statistics with highest honors. In 1989, he earned a PhD from the Massachusetts
Institute of Technology. He enjoys rotisserie baseball and the Indianapolis 500.
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Presenter: John Van Reenen, Professor, London School of Economics
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John Van Reenen is Ronald Coase School Professor at the London School of Economics and Digital
Fellow, Initiative for the Digital Economy at the Massachusetts Institute for Technology (MIT)
Until 2020 he was Gordon Billard Professor MIT Economics Department and Sloan Management
School.  He has published over a hundred papers on many areas in economics with a particular focus
on firm performance and the causes and consequences of innovation.

He was the 2009 winner of the Yrjo Jahnsson Award (the European equivalent of the Clark Medal);
the Arrow Prize (2011); the European Investment Bank Prize (2014), and the HBR-McKinsey Award
(2018). He is a fellow of the British Academy, the Econometric Society, the NBER, CEPR and the
Society of Labor Economists. In 2017, he was awarded an OBE for “services to public policy and
economics” by the Queen.
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Discussant: Michio, Suzuki, Research Fellow, ESRI, Japan
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Michio Suzuki is a research fellow at ESRI.  Prior to joining ESRI, he was an Associate Professor
of Economics at Tohoku University. His research focuses on empirical analysis of productivity and
income/consumption inequality. He received a Ph.D. in Economics from the University of Western
Ontario.



Fekovvar @R EEHE OHEH (&t BREFHEEZ OB
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Jun Saito joined the Economic Planning Agency (which later became the Cabinet Office) in 1978
and has held senior positions such as the Head of the Office for Economic Analyses and Director-
General of the Economic Research Bureau. He also worked for the International Monetary Fund
(IMF) as an economist and for the JCER as a senior economist. After retiring from the government,
he became a project professor at the Graduate School of Business and Commerce of the Keio
University in 2012 and a visiting professor at the International Christian University in 2016. His main
interest is in macroeconomics, Japanese economy, and economic policy. He has Bachelor and Master
of Economics degrees from the University of Tokyo and MPhil in Economics degree from University
of Oxford.
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Presenter: Janice Eberly, Professor, Northwestern University
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Janice C. Eberly is the James R. and Helen D. Russell Professor of Finance and Senior Associate
Dean at the Kellogg School of Management at Northwestern University. She served as Assistant
Secretary for Economic Policy at the U.S. Treasury in 2011-2013 and was Chief Economist at the
Treasury, leading the Office of Economic Policy in analysis of the U.S. and global economies and
development of policy recommendations on micro, macroeconomic and financial issues.

Professor Eberly's research focuses on finance and macroeconomics, addressing firms' capital
budgeting decisions and household spending and portfolios. Her work has been published in the
American Economic Review, Econometrica, and the Journal of Political Economy, among other
academic and policy journals. Her recent research examines the role of intangibles in capital
accumulation and innovation, as well as market power and working-from-home. She received a
Sloan Research Fellowship and was elected a fellow of the American Academy of Arts and Sciences
in 2013. She serves as co-editor of the Brookings Papers on Economic Activity and is a non-resident
Senior fellow of the Brookings Institution. She received her Ph.D. in economics from MIT.
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Discussant: Etsuro Shioji, Professor, Hitotsubashi University

1987 4FEFUL KPR, [FAERIR K FRFEREATF, 1995 A = — /L RFRFFiE L
FFET (Ph. D. in Economics). M2t « 75 75 REZE (R L) BRFEEER BhEdg.
REIRENL R PR 7 Bh#EeR . RIRFRF I E R SR 2 eR B3R, — iR FRe v
LR B AR T 2007 4E LV Bk, 2016 4F 12 H ~20204E 8 H. —B ¥ LB
e, 2021 4 4 A~BU{EE T, KT RFEFMHERE - RFFHE,

B.A. in economics, University of Tokyo, 1987.

Ph.D. in economics, Yale University, 1995.

Assistant Professor, Universitat Pompeu Fabra, 1994-1997.
Associate Professor, Yokohama National University, 1997-2006.
Associate Professor, Hitotsubashi University, 2006-2007.
Professor, Hitotsubashi University, 2007-present.
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Chair of Session 3: Masahiro Hori (Dr.), Professor, School of International and Public Policy,

Hitotsubashi University
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1988.04 Research Assistant, Economic Research Institute, Economic Planning Agency (Japanese
Government)

1996.08-1998.07 Associate Professor, Faculty of Economics, Nagasaki University

2001.01 Research Fellow, Economic and Social Research Institute, Cabinet Office (Japanese
Government)

2001.04-2003.03 Visiting Associate Professor, Graduate School of Arts and Science, The University
of Tokyo

2005.07-2008.07 Senior Economist, Division Il, Asia and Pacific Department, International
Monetary Fund

2010.08-2013.07 Professor, Center for Intergenerational Studies, Institute of Economic Research,
Hitotsubashi University

2013.08-2018.07 Senior Research Fellow, Economic and Social Research Institute, Cabinet Office
(Japanese Government)

2018.08- Professor, Graduate School of Economics, Hitotsubashi University

2018.08- Professor, School of International and Public Policy, Hitotsubashi University

2018.08- Professor, Faculty of Economics, Hitotsubashi University
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Presenter: Daisuke Miyagawa, Associate Professor, Hitotsubashi University Business School
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Daisuke Miyakawa is an Associate Professor of Economics at Hitotsubashi University Business
School (HUB). Prior to his current position, he was an Associate Professor at the Hitotsubashi
University Graduate School of International Corporate Strategy (ICS), Nihon University; a Research
Associate at The Weatherhead Center for International Affairs, Harvard University; an Associate
Senior Economist at the Development Bank of Japan-Research Institute of Capital Formation; and an
Officer at the Development Bank of Japan. His primary research is on firm dynamics, financial
institutions, trade networks, and financial markets. He received his Ph.D. in Economics from UCLA
in 2008.
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Presenter: Kaoru Hosono. Professor, Gakushuin University
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Kaoru Hosono is a professor of Economics at Gakushuin University. He is interested in
macroeconomics and monetary economics. His specific interests are in resource (mis)allocation and
aggregate productivity, intangible capital and business dynamism, macroeconomic effects of natural
disasters and pandemic, and monetary transmission. He received his Ph.D. in Economics from
Hitotsubashi University.
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Presenter: Koki Oikawa, Professor, School of Social Sciences, Waseda University
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B.A and M.A in economics from the University of Tokyo. Ph.D in economics from New York
University. Prior to the current position from April 2013, Oikawa has worked at the Population
Research Institute of Nihon University, the School of Commerce at Waseda University, the School of
Political Science and Economics at Waseda University, and the Department of Economics at Tohoku
University.
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Presenter: Miho Takizawa, Professor, Gakushuin University
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Miho Takizawa is Professor at the Faculty of Economics, Gakushuin University. Her specific
interests are in macroeconomics, productivity analysis, and data analysis. She received her Ph.D. in
Economics from Hitotsubashi University in 2008. She is a member of committees of the central
government on issues such as small and medium enterprise, intellectual property, and economic
statistics.
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Presenter: Kozo Ueda, Professor, School of Political Science and Economics, Waseda University
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Kozo Ueda is a Professor of School of Political Science and Economics, Waseda University, Japan.
He worked for the Bank of Japan for 14 years before joining Waseda University. He received a DPhil
in economics from the University of Oxford.

His research has focused on monetary policy and price dynamics, and has been published in journals
including American Economic Journal: Macroeconomics, Journal of Monetary Economics, Journal
of International Economics, Journal of Money, Credit, and Banking, Journal of Economic Dynamics
and Control, International Journal of Central Banking, and Journal of the Japanese and International
Economies.
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Discussant:Steven N. Kaplan, Professor, the University of Chicago Booth School of Business
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Steven N. Kaplan is the Neubauer Family Distinguished Service Professor of Entrepreneurship and
Finance at the University of Chicago Booth School of Business and the Thomas Cole Distinguished
Visiting Professor Chair at the University of Chicago Law School. Professor Kaplan is also the
Kessenich E.P. Faculty Director of the University of Chicago’s Polsky Center for Entrepreneurship
and Innovation.

Research

Professor Kaplan researches private equity, venture capital, corporate governance and executive talent.
He is the co-creator of the Kaplan-Schoar PME (Public Market Equivalent) private equity
benchmarking approach. A Fortune Magazine article referred to him as "probably the foremost
private equity scholar in the galaxy.” A JP Morgan report called him “the patron saint of private equity
research.” He has testified to U.S. Senate and U.S. House Committees about his research on private
equity and executive compensation. His findings and opinions regularly appear in the business
media. Professor Kaplan is a Research Associate at the National Bureau of Economic Research.

Teaching

Professor Kaplan teaches advanced MBA, law and executive courses in entrepreneurial finance and
private equity, corporate financial management, corporate governance, and wealth management.
His course in entrepreneurial finance and private equity is consistently among the most popular in the
school. BusinessWeek named him one of the top twelve business school teachers in the country and
one of the top four teachers of entrepreneurship.

Professor Kaplan co-founded the entrepreneurship program at Booth. With his students, he helped
start Booth’s business plan competition, the New Venture Challenge (NVC), which has spawned over
two hundred companies. The companies have raised over $1 billion from investors (including Accel,
Andreesen Horowitz, Benchmark, Index and Sequoia) and have created over $8 billion in market
value. Companies include GrubHub, Braintree/\Venmo, FoxTrot, MedSpeed, Simple Mills and
Tovala. The NVC has been rated one of the top two university accelerator programs in the U.S. as
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well as one of the top eight accelerators of any kind in the U.S. since 2015. He helped start Hyde
Park Angels which has been named one of the top angel groups in the U.S.

Professor Kaplan has been awarded the Phoenix Award four times and the Arthur Kelly Prize twice
for exhibiting exceptional dedication to his students outside of the classroom.

Non-academic

Professor Kaplan serves on the board of Morningstar (MORN). He co-created the Lincoln Middle
Market Index. He also serves on the advisory boards of several private equity and venture capital
funds.

Education

Professor Kaplan earned his PhD in Business Economics from Harvard University. He received his
AB, summa cum laude, in Applied Mathematics and Economics from Harvard College.

17



TAakyvary & F  Alan Auerbach (772 - TUNy )
WY T H V=T RFEN—T LA BEIR
Chair of Session 4: Alan Auerbach, Professor, the University of California, Berkely
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Alan J. Auerbach is the Robert D. Burch Professor of Economics and Law, Director of the Burch
Center for Tax Policy and Public Finance, and former Chair of the Economics Department at the
University of California, Berkeley. He is also a Research Associate of the National Bureau of
Economic Research and previously taught at Harvard and the University of Pennsylvania, where he
also served as Economics Department Chair. Professor Auerbach was Deputy Chief of Staff of the
U.S. Joint Committee on Taxation in 1992 and has been an adviser to several government agencies
and institutions. He is a Distinguished Fellow of the American Economic Association, having
previously served as an Executive Committee Member and Vice President of that association and as
Editor of its Journal of Economic Perspectives and American Economic Journal: Economic Policy.
Professor Auerbach is a past President of the Western Economic Association International and the
National Tax Association, from which he received the Daniel M. Holland Medal. He is a Fellow of
the American Academy of Arts and Sciences, the Econometric Society, and the National Academy of
Social Insurance. He won the Order of the Rising Sun 3" class Gold Rays with Neck Ribbon from
the Government of Japan in 2021.
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Presenter: Raghuram Rajan, Professor, the University of Chicago Booth School of Business
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Raghuram Rajan is the Katherine Dusak Miller Distinguished Service Professor of Finance at the
University of Chicago’s Booth School. He was the Governor of the Reserve Bank of India between
2013 and 2016, Vice-Chairman of the Board of the Bank for International Settlements (2015-16)
and Chief Economist at the International Monetary Fund (2003-2006).

Dr. Rajan’s research interests are in banking, corporate finance, and economic development. His
book Fault Lines: How Hidden Fractures Still Threaten the World Economy was awarded the
Financial Times-Goldman Sachs prize for best business book in 2010. His most recent book, The
Third Pillar: How Markets and the State hold the Community Behind, was a finalist for the
Financial Times-McKinsey prize for best business book in 2019.

Dr. Rajan was the President of the American Finance Association (AFA) and is a member of the
American Academy of Arts and Sciences and the Group of Thirty. He received the AFA’s inaugural
Fischer Black Prize in 2003, Euromoney magazine’s Central Banker of the Year Award in 2014,
and The Banker magazine's Global Central Banker of the Year award in 2016. In that year, Time
magazine chose Dr. Rajan as one of the 100 most influential people in the world.

Rajan is Chairman of CDPQ’s Global Advisory Council, Senior Economic Advisor to BDT Capital,
member of the Economic Advisory Panel, Federal Reserve Bank of New York and of the IMF
Managing Director’s External Advisory Group.
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Discussant: Hiroshi, Ohashi, Dean of the Graduate School of Public Policy, and Professor of

Economics, at the University of Tokyo.
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The areas of Dr Ohashi’s research include industrial organization and competition policy. Dr. Ohashi
previously taught at Sauder School of Business, University of British Columbia, Canada. He serves
a chief researcher at Competition Policy Research Center at Japan Fair Trade Commission, and a
faculty fellow and program director at the Research Institute of Economy, Trade & Industry. He has
served government committee boards including the Promotion of Regulatory Reform at the Cabinet
Office of the Japanese government, and a committee member for the Agency for Natural Resources
and Energy at the Ministry of Economy and International Trade. He writes widely in both academic
journals and popular press. His most recent book titles Economics of Competition Policy: Population
Ageing, Digitalization and Industrial Policy (Nikkei Newspaper Publisher in Japanese). He holds a
Ph.D. in Economics from Northwestern University, and a M.A. and B.A. from the University of
Tokyo.
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Takeo Hoshi: Dean of the Graduate School of Economics and Professor at the University of
Tokyo
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