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Note: Medium fertility variant.
Source: United Nations World Population Prospects 2022.
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Note: The OECD average refers to the average ot the countries for which data are available.
Source: OECD Public Finance database and Ministry of Finance of China, 2019
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Source: OECD calculations based on CEIC database, 2019 or latest data.
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% of total revenues
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Source: Ministry of Finance.
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Note: The tax wedge includes social security contributions by both employers and employees. Calculations for China were based on the 2018 personal inco
tax reforms. Tax rates at 250% of the average wage and marginal income tax rates for OECD countries are as of 2017.

Source: OECD Taxing wages database for OECD countries and OECD calculations based on the Amendment to the Personal Income Tax Law passed
5™ meeting of the 13™ Congress of the NPP Standing Committee on 31 August 2018 and National Bureau of Statistics data.
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A. Profitis the major form of fiscal revenue B. The tobaccoindustry remains the major
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Source: Ministry of Finance of China.
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A. Anincreasing share of state-owned capital management B. Transfers from the state-owned capital management account
accountrevenues goes to the general budget are still small for the overall budget
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Source: Ministry of Finance of China.
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