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1) (2) (3) 4)
VARIABLES Markup Markdown Markup Markdown
RD/K (-1) -0.000 -0.001 -0.000 -0.001
(0.0005) (0.0020) (0.0005) (0.0020)
ORG/K (-1) 0.013%** -0.031*** 0.014%** -0.031%**
(0.0034) 0.0116) (0.0035) (0.0117)
SALESSHARE (-1) 0.186***
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(0.0049) (0.0166) (0.0093) (0.0341)
Observations 14,020 14,020 14,020 14,020
R-squared 0.833 0.645 0.834 0.645
Firm FE Yes Yes Yes Yes
Industry-year FE Yes Yes Yes Yes
Number of firms 907 907 907 907
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