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FHEEDIT, FR2TFEITDONT, F=ITAF LT —4E1EITHF LE - RERMETHEIZHET B,

FY2016 Annual Estimates of GDP replace the preliminary estimate for FY2016 as the First Annual Estimate through incorporating
various detailed source statistics, and GDP in FY2015 is re-estimated as the Second Annual Estimate with additionally available

source information.

I. ER#EEGHAD RVEFEEER
GDP (Expenditure Approach) and Its Components

1. FMEEFREED LB (REREE. F£F)
Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Fiscal Year)
CER23EFE IS, B %)

(Chained (2011) Yen, %)

T RR27 45 (FY2015)

TR 284 (FY2016)

AITEERELL X1
FEAA 135 5 B X2

BIEEL X1

HFEE (XGDP) %3

SR K4 | o s | 0 | T K i x| T 2
Preliminary | Revised | Preliminary| Revised [ Preliminary | Revised
E ¥ E (GDP) 13 14 13 1.2 okok skk  |Gross Domestic Product
ERFE 12 13 05 0.4 0.5 0.4 |pomestic Demand
REFE 12 1.4 08 0.4 0.6 0.3 [Private Demand
REREHEERH 06 08 0.7 0.3 0.4 0.2 [private Consumption
REBRICHRXH 04 0.6 0.6 0.1 0.3 0.1 [Fomae ™"
BBLROREBRE 02 04 05 -0.1 02 0,0 [Eeiing Imputed
RREMEE 28 3.7 6.6 6.2 0.2 0.2 [[rymet et
RED R 0.6 2.3 25 12 04 0.2 [Frives Nom-Rest
RREEELD (0.4) 0.2) o o -0.4 ~0.3 |change n Privae
DHFE 1.2 1.1 -04 05 -0.1 0.1 [public Demand
B R HE 2.0 1.9 0.4 0.5 0.1 0.1 |Govemment Consumption
NHIEEE AR K -1.9 -1.6 -32 0.9 -0.2 0.0 [public Investment
DREEEH (-0.0) (-0.0) ook ook -00 —0.0 [change in Public Inventories
(F18) REE B AR 0.3 16 18 17 0.4 0.4 | (e pec) Gross Fied Capte
BE-H—EXD#EHH .1) .1) ook ook 08 0.8 |Net Exports of Goods & services
ME-Y—ERDHE#HH 0.7 0.7 3.2 34 0.5 0.6 |Exports of Goods & Services
BT - —E RDBA (HE5) 0.2 03 -13 -1.1 0.2 0.2 [ Pore e C00d &
(BE) (cf)
RIEEE 0.9 13 1.7 1.4 Fook sk |Final Sales of Domestic Product
ERN#FTE (GDI) 2.7 2.8 1.6 15 Aok skk  |Gross Domestic Income
ER# A (GND 2.8 2.9 1.0 09| kx sokk  [Gross National Income
GDPTIL—%4— 15 15 -0.2 -0.2 ook x%k  |GDP Deflator
ERFEETIL—5— -0.0 0.0 -0.4 -05 Hokk sk |Domestic Demand Deflator
2 1: Changes from the previous year

H2:
X3
X4

Contributions to changes in GDP in parentheses
Contributions to changes in GDP
k294 7-9 A B $ # 5 GDP 1 R 3 #R

Quarterly Estimates of GDP for July-September 2017 (First Preliminary Estimates)
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2. BERMEEFERMHEDLLR (REE-RH. £F)
Comparison of the Preliminary and the Revised Estimates (Level in Real, Fiscal Year)

(T R3S . 854 10(8 M)

(Billions of Chained (2011) Yen)

FRR27T4E (FY2015) K284 (FY2016)
ERE KT | i | EmEs | ELZ
Preliminary Revised Preliminary Revised
E A# 4 & (GDP) 516,765.7 518,337.2 523,341.6 524,397.2 |Gross Domestic Product
ENEE 523,665.9 525,291.0 526,168.1 527,371 5|Domestic Demand
RME 392,767.2 394,428.9 395,723.0 395,810.2 [Private Demand
RRISHKHEE TN 295,368.3 296,297.7 297,348.8 297,102.1 [Privete Consurmption
R REHEZH 287,891.2 288,676.4 289,669.6 289,076.2| oo
BELRORBRE 235,740.2 236,518.2 236,914.3 236,329,619 P
ERiEE 15,069.5 15,200.7 16,068.2 16,138.9| " vae Resicentl
RIS EHE 79,524.2 81,636.7 81,490.1 82,602.3 [Private Non-Resi. Investment
EREEES 2,662.8 11728 575.1 ~229.5|Change in Private Inventories
NHMEE 130,902.3 130,865.4 130,443.0 131,560.8 [public Demand
BT R AR B 3 105,345.6 105,198.4 105,740.0 105,722.4|Government Consumption
NHE R E R 25,565.2 25,665.9 24,742.1 25,886.8 [public Ivestrment
NHEELH 21.8 20.2 19.9 —44.2|change in Public Inventories
(F#8) REEE AR 120,121.4 122,451.9 122,253.3 124,590 1 |Feorouped) Gross Fixed Capiel
B -9 —E RO #tE ~6,950.7 ~7,018.7 31200 ~3,280.8 |Net Exports of Goods & Services
B9 —E RO 82,766.3 82,787.4 85,3939 85,574.6 [Exports of Goods & Services
BE-—EROBA (ER) 89,716.9 89,806.1 88,5139 88,855.4| L) Imports of Goods &
(8%) (cf)
RREE 513,903.2 516,993.4 522,484.9 524,451.0Final Sales of Domestic Product
E RS (GDI) 523,450.5 525,091.8 531,801.7 533,071.8Gross Domestic Income
E R#FT13 (GND) 543,431.2 545,063.1 548,717.4 549,947.1 |Gross National Income
GDPFIL—%— 102.9 103.0 102.8 102.8c0P Defitor
EREETIL—5— 101.7 101.7 101.2 101.2|Domestic Demand Defiator

X1: FR2947-9 A HAPG S+ BRI GDP1 & #R
Quarterly Estimates of GDP for July-September 2017 (First Preliminary Estimates)




3. BMELFRMFHED LR (B ERRE, FE)

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(B3 : %) (%)
274 B (FY2015) F 28 4F E (FY2016)
AIEEL X1 Y ) .
FELE X1 FE5E (XGDP) %3
AT 5 X2 o %
. gZRxr |. g—x |. F—R
e P ] R e P B R P e
Preliminary| Revised | Preliminary| Revised ||Preliminary| Revised
ERNLLERE (GDP) 2.7 3.0 1.1 1.0 *kk kkk Gross Domestic Product
ENEE 1.1 14 0.0 -0.1 0.0 ~0.1 [pomesiic Demand
REEE 1.2 1.5 0.3 -0.2 0.2 —0.1 ]Private Demand
REzXEESE 0.5 0.7 0.3 -0.2 0.2 —0.1 |Private Consumption
REtBACHB I 0.3 0.5 0.3 -0.3 0.2 0.2 [roveermie
BFLRDIBERE 0.4 0.6 0.3 -0.3 0.1 ~0.2 [Eeiuding Imputed
RREMEE 2.7 35 6.2 5.9 0.2 0.2 [[rvate Residenta
i aE 5120 1.1 2.7 1.7 04 0.3 0.1 [Private Non-Resi. Investment
EEEEZS (0.3) (0.2) *kkk skoksk -04 —0.3 [Change in Private Inventories
PHIFE 1.0 1.0 -0.8 0.3 -0.2 0.1 |public Demand
BF&&HEEZ N 1.7 1.6 -0.1 0.2 -0.0 0.0 [covernment Consumption
NHEEEARR K -14 -1.1 -3.5 0.6 -0.2 0.0 JPublic Investment
NHEELEH (-0.0) (-0.0) *k3kk *kskk 0.0 —0.0 [Change in Public Inventories
(BB BEATEEARTM 0.7 2.0 1.2 1.2 03 0.3 [Feoroupec) Gross Fixed Capel
BE-—E XD (1.6) (1.6) *kekk Kok 1.1 1.1 INet Exports of Goods & Services
HE-4—EADEHH -0.7 -0.7 -3.4 -3.4 -0.6 ~0.6 [Exports of Goods & Services
B —E XDHA (2ER) -8.9 -8.9 -9.5 -9.5 16 1.6 [ o o 00 E
(%) (c)
BRE 2.4 2.8 15 1.3 *kk sksksk Final Sales of Domestic Product
ER#FrS (GND 2.9 3.1 05 04 *skok *kk Gross Domestic Income

2 1: Changes from the previous year

X2
X3
X4

Contributions to changes in GDP in parentheses

Contributions to changes in GDP
294 7-9 A £ 4 HA 7 GDP 1 &

Quarterly Estimates of GDP for July-September 2017 (First Preliminary Estimates)




4. FREEFRHEMEDOLLR (B BIE-RH. £F)
Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

(BB 10(8H) (Billion Yen)
FR2TEE (FY2015) FR28E E (FY2016)
wiE | el | ommEsa | ELRL
Preliminary Revised Preliminary Revised
ER# L (GDP) 531,971.0 533,904.4 537,901.6 539,254.3|Gross Domestic Product
ERRE 532,372.5 534,306.7 532,637.2 533,951.8 |[Domestic Demand
S 399,613.2 401,482.8 400,880.7 400,788.6 private Demand
RERISMEE X ® 300,060.8 300,946.6 301,028.0 300,493.6 [Private Consumtion
R RAHE R H 292,567.5 293,309.1 293,370.3 292,480 2| reumetonf
BRFLRDBRRE 242,697.0 243,401.2 243,466.2 2425761 X ne tmeued
RREE 15,929.6 16,066.0 16,9245 17,017.2[ e Restdentl
RRTEEE 81,1438 83,265.9 82,5300 83,6234 [private Non-Resi. Investment
RRMEELD 2,478.9 1,204.3 398.3 ~345.6|change in Private Inventories
N:ES 132,759.3 132,823.9 131,756.5 133,163.2|public Demand
BT R S B 3 106,017.5 105,969.9 105,946.5 106,205.6 |Government Consumpion
ARIEE &AL 26,724.1 26,832.8 25,791.4 26,9885 [puslic investment
NEELH 17.8 21.2 18.6 ~30.9|change in Public inventories
(F48) RERE AR 1237975 126,164.7 1252458 127,629,0 5 corouped) Gross Fixed Capttal
B - —E 2D 4015 -402.3 5,264.4 5,302.6 |Net Exports of Goods & Services
B —E 2O#IH 91,676.7 91,676.0 88,565.9 88,602.3 [Exports of Goods & Services
BE-Y—EXDBA (25) 92,078.2 92,078.2 83,301.5 83,299.7[(.o>) Imports of Goods &
(B%) (ch)
BIREE 529,474.3 532,678.9 537,484.7 539,630.8 [Final sales of Domestc Product
ER#AE (GND) 552,240.6 554,174.8 554,966.3 556,280.9 |Gross Domestic Income

X1: FR2947-9 A HAPG BRI GDP1 A& #R
Quarterly Estimates of GDP for July-September 2017 (First Preliminary Estimates)




I. EREHREN

Compensation of Employees

1. ERBIEEFREFHEDLLEK (% BIE. BTEELL)

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(B {312 %) (%)
274 B (FY2015) R 284 (FY2016)
. BIR : FE—R
BHEXT | gt | EREX | mpeite
Preliminary Revised Preliminary Revised
E A& B 1.5 15 20 2 4 Jcompensation of Employees

2. BERELFERHFHEDLLE (& BIE-R¥. F£HE)

Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

(Hfi:10f8M) (Billion Yen)
274 B (FY2015) 284 (FY2016)
. BEIR : BE—R
BHEXT | gt | EREX | mpgeiie
Preliminary Revised Preliminary Revised
E A& B 263,420.4 263,524.2 268,571.9 269,912.4 |Compensation of Employees

¥1: FR2947-9 A #AMm 4 A5 GDP 1 R &R
Quarterly Estimates of GDP for July-September 2017 (First Preliminary Estimates)




M. Z0fth
Others

FR28EEFRECHENTIE, R FKRHEEIHRVORMEERREO LI ICH THHERAICFEZAD
ﬁ%ﬁt%%%ﬁb;:f:&)\ ERN#AE (GDP) , EM&HEXHRUVRMERRBOFEEICDONT, FR6EE
FYBRLTHET %,

In FY2016 Annual Estimates of GDP, the estimates of GDP, Private Consumption and Private Non-Residential Investment for
fiscal years are revised from FY1994, as the quartely estimation process incorporates new estimates of the weights for integrating the
supply-side and demand-side estimates of Consumption of Household and Private Non-Residential Investment by weighted average.

1. REGDP. ERM&MHEEXH RV REEERRFEDOBUR (FTEEL) DBRERR o)

Revisions to Annual Growth Rate of Real GDP, Private Consumption and Private Non-Residential Investment (Fiscal Year)

(BEERELE, B4 %) (%)
FEECER)| 194 | 204 | 214 | 224 | 234 | 244 | 254 | 264 | 274 | 285
Fiscal Year| 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
E R4 E (GDP) |l 12| -34| -22| 32| 05| 08| 26| -03| 14| 1.2 |crossDomesticProduct

#| 00| 00| -00| oo oo| -01| 00| 01| 02| -01
RESwEExH %] os| -21| o9 14| o8| 16| 27| -25[ 08| 0.3 |privacc Consumption

|| os| -21| 10| 13| o8| 18| 27| -26| 06| 07

#| oo| 00| -00| o1| 00| -02| 00| 01| 02| -04
R EHE il 06| -60|-118| 20| 43| 24| 70| 33| 23| 12[nasiorRet

B -07| -60|-119| 23| 42| 24| 70| 24| 06| 25

#| o1| 00| o2| -03| o1| o1| 00| 09| 17| -13

2. ZBGDP. REIRHEXHRUVRRBEESRFEDHUE (FIEREL) D EKIE o

Revisions to Annual Growth Rate of Nominal GDP, Private Consumption and Private Non-Residential Investment (Fiscal Year)

(BIEERELE, B3 %) (%)

FECER)| 195 | 205 | 214 | 224 | 234 | 244 | 254 | 264 | 274 | 28%F

Fiscal Year| 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

ERN&EE (GDP) #wl o4 -41| -34| 15| -11 0.1 26| 22| 30| 1.0 [GrossDomesticProduct

Bl o3| -41| -84 14| -11| 02| 26| 20| 27| 1.1

#| oo0| o0o0| -00| 00| 00| -01| 00| 02| 02 -0.1

REs®EEXH %] o8| -19| -15| 02| 04| 08| 30| -04| 07| -0.2 |privateConsumption

|| o7| -19| -14| o1| 03| 09| 30| -05( 05| 03

#| oo| o0o0| -01] 01| 00| -01| 00| 02| 02| -05

RIS EHE il -06| -60|-144| 09| 34| 21| 78| 46| 27| 04 [nasiorRet
|| -07| -61|-145| 12| 33| 20| 78| 37| 1.1 17

# o1| o1| 02| -03| o1]| 01| 00| 09| 17| -13

¥1: REBEOLEG) (XSEIOFERMERHE. P& (I1B) (EFR29F7-9 A B3 A RIGDP1 SRR BEE R T,
In each item, the top line presents "FY2016 Annual Estimates of GDP," the middle line presents "Quarterly Estimates of GDP
for July-September 2017 (First Preliminary Estimates)," and the bottom line presents the difference between the top and the
middle line.

¥2: FRH6FEICDONTIE, #is-EHAR(SUT) DRMEAZERT 2FLTHILE-E=ZREREHEICHESN TS,
The estimate of GDP for FY2014 is replaced by the Third Annual Estimate compiled by balancing the Supply and Use Tables
(SUT), etc. 6
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