Economic and Social Research Institute
Cabinet Office, Government of Japan

Release date:

December 10 2018

TR29FEERZFIE SRR CHAIRIIE)
FY?2017 Annual Estimates of GDP

2O

mEm ®YIL

FR30FE12A108
A = K
REM KGR
EREEHEDR

FROFEDEMRMBAEE (GDP) ISDWT EREL S EDF MG ERRH T LEIHFG L —RERHFHEIZHE
FHEEDIT, FRBFEEITDODNT, FICAFLET—2ELEITHE LI-E - REREIHEICHET S,

FY2017 Annual Estimates of GDP replace the preliminary estimate for FY2017 as the First Annual Estimate through incorporating
various detailed source statistics, and GDP in FY2016 is re-estimated as the Second Annual Estimate with additionally available

source information.

I. ER#REEGHAD RUEFEIEE
GDP (Expenditure Approach) and Its Components

1. FMEEFREED LK (RERER, F£F)
Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Fiscal Year)
CER23B S S, B %)

(Chained (2011) Yen, %)

k284 (FY2016)

294 & (FY2017)

AIEEL X1
EIA I35 X2

AIEEL X1

F5E (XGDP) %3

e RO P i TR R ool TR 1 P o
Preliminary [ Revised ] Preliminary| Revised || Preliminary| Revised
EIR# 4 E (GDP) 1.2 0.9 1.6 1.9 Kook s  |Gross Domestic Product
ERNEE 04 0.1 12 15 12 1.4 |pomestic Demand
EHEE 04 0.1 13 18 10 1.3 [Private Demand
RERKEEXH 03 0.0 038 10 05 0.6 [private Consumption
RERIH BT 0.1 -0.1 08 1.1 04 0.6 [romareion ot
BRBBFLRDIBERE -0.1 -0.4 0.7 1.1 0.3 0.5 [y g tmputed
RREEE 6.2 6.3 -0.3 -0.7 0.0 —0.0 [[riea estdent
REGERME 12 -05 3.1 46 05 0.7 [t Rt
REEELH (-03) | (-02) | ek bk 0.1 0.1 [oange i Privace
BHEE 0.6 0.7 0.9 05 0.2 0.1 [public Demand
B R HE T 05 0.7 0.7 0.4 0.1 0.1 |Government Consumption
AHEEE A 0.9 0.6 15 05 0.1 0.0 [public investment
NHEEEE (-0.0) (-0.0) Kkk Kook 0.0 0.0 Jchange in Public Inventories
(F18) REEE AR 18 0.6 2.3 3.0 05 0.7 (Fearo pech Gross Fixed Copta
BE-H—EXD#EHH (0.8) (0.8) Kok Kook 04 0.4 INet Exports of Goods & Services
HE-—EXDE#H 36 36 6.3 6.4 1.0 1.1 |Exports of Goods & Services
B9 —EXD#MA (25) -0.8 -0.9 4.1 4.1 -0.6 ~0.6 |5 imports of Goods &
(BE) (cf)
REEE 15 1.1 1.6 1.8 ook sokk  |Final Sales of Domestic Product
ER# RS (GDID) 15 1.2 11 13wk sokk  |Gross Domestic Income
E R#FT#% (GND) 11 0.8 1.4 16 KKK s4%  |Gross National Income
GDPFIL—4— -0.2 -0.2 0.1 0.1 sokk  [GDP Deflator
EREFEETIL—E— -0.5 -0.5 0.6 0.6 #kx sk [Domestic Demand Deflator
$1: Changes from the previous year

X2:
3
X4

Contributions to changes in GDP in parentheses
Contributions to changes in GDP
T304 7-9 A B 4 # 5 GDP 1 R 3 $R

Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates)



2 EMIELFRHEHEDLLE (REE-RH. £E)

Comparison of the Preliminary and the Revised Estimates (Level in Real, Fiscal Year)

(F 23 E B g i . B4 10{8 )

(Billions of Chained (2011) Yen)

284 FE (FY2016) 294 B (FY2017)
BRI | g | REEX | Tl
Preliminary Revised Preliminary Revised
EN#&ERE (GDP) 524,471.5 521,978.9 532,968.9 531,678.1 |Gross Domestic Product
ENEE 527,410.3 524,888.0 533,909.9 532,537.4 |Domestic Demand
REEE 395,820.2 393,153.7 401,146.0 400,091 .9 |Private Demand
RE&ZEHEEH 297,073.8 295,783.1 299,552.7 298,867.9 |private Consumption
R RICHEXH 289,047.3 287,854.3 291,390.9 290,96 7.1 [Foveumce
BGFLRORBRE 236,300.2 235,122.3 238,018.9 237,599.8 |5 ng ImPuted
RREE 16,142.2 16,159.0 16,089.6 16,049.7["vee Residentiat
REE%EHMRE 82,6245 80,745.0 85,213.6 84,444.2 [Private Non-Resi. Investment
REZELES ~206.1 293.0 301.9 764.0f e in Frivate
NHEE 131,590.1 131,737.0 132,764.0 132,446.7 [Public Demand
BiFR&EEXE 105,750.2 105,951.4 106,488.6 106,423.4 |covernment Consumption
NHETEEARRR 25,890.2 25,8408 26,276.7 25,970.1 [public Investment
NHTEEZEE -44.2 -47.0 148 98.4|change in Public Inventories
(F18) EE AR 124,620.0 122,726.9 127,505.4 126,390.3 | Feoreuped) Gross Fixed Capia
BE - —E XD H -3,2375 -3,222.4 -1,448.6 —1,356.8|Net Exports of Goods & Services
BE-—EXDEHH 85,885.5 85,886.5 91,333.1 91,394.1 |Exports of Goods & Services
B —E ZOMA (2R) 89,123.0 89,108.9 92,781.7 92,750.9 e T 0 SO E
(5%) (cf)
RREER 524,519.4 521,541.2 532,709.1 530,916.7 [Final Sales of Domestic Product
ERN#FTE (GDI) 533,184.2 530,669.4 539,100.3 537,767.7 |Gross Domestic Income
E R#AE(GND 551,216.1 548,701.9 558,696.5 557,304.7 |Gross National Income
GDPFIL—4— 102.8 102.8 102.9 103.0[cDP Defiator
ERNFEET IL—5— 101.2 101.2 101.8 101.9|Pomestic Demand Deflator

¥1: FRLI0ET-9 A £ HA R GDP 1 JR #)
Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates)




3. EMELFERMEFHEDLLE (B BRERE, FE)

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(B{3i: %)

(%)

F 284 FE (FY2016)

F 294 E (FY2017)

AIEER X1
BRI HF 5 EX2

RIEEL X1

HF5E (xGDP) %3

SRS 5| - oo | R | T g vea| 2K
Preliminary| Revised [ Preliminary| Revised [|Preliminary| Revised
ERLLEE (GDP) 1.0 0.7 1.7 2.0 *okok sokk Gross Domestic Product
ENEE -0.1 -04 18 2.1 1.8 2.1 |pomestic Demana
EMEE -0.2 -0.6 19 23 1.4 1.7 |Private Demand
ERSR#EEXH -0.2 -0.4 1.2 1.4 0.6 0.8 |Private Consumption
REHRICHEI M -0.3 -05 1.1 14 0.6 0.8 [Coneumedon of
BIFLRDRBRE -0.4 -0.6 1.3 1.7 0.6 0.7 |Excieding Imputed
i s9] eol 15| uif ool ool
REIT 3R 05 -1.2 3.9 54 0.6 0.8 |Private Non-Resi. Investment
REEEZLZS (-0.3) (-0.2) Fokk sHokok 0.1 0.1 |change in Private inventories
PHEE 0.3 0.4 1.7 14 0.4 0.4 |Public Demand
B R HE T 0.2 0.4 1.3 1.1 0.2 0.2 |Government Consumption
DNHIETE B AR 0.6 0.4 32 23 0.2 0.1 [Public Investment
NHEEEE (-0.0) (-0.0) Fokk sHokok 0.0 0.0 |change in Public inventories
(BB REEEATK 12 0.0 3.4 41 0.8 1,0 |(Rearouped) Gross Fixed Capitl
BE - —E RO H 1.1) 1.1) Hokok ook -0.1 —0.1 INet Exports of Goods & Services
HE-9—ERDHH -3.1 -3.1 10.4 105 1.7 1.7 |Exports of Goods & Services
B —EXDHA () -9.3 -9.3 1.7 1.7 -1.8 1.8 [omnan T O €
(%) (cf)
RIREE 1.3 0.9 1.6 1.9 ook *kekok Final Sales of Domestic Product
ER#FTE(GNID) 0.6 0.3 2.0 2.2 Kook skk  |Gross Domestic Income

2 1: Changes from the previous year

22 Contributions to changes in GDP in parentheses

23 Contributions to changes in GDP

X4: TRL30ET-9 A HAME 3 HA B GDP 1 REER
Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates)




4 EMELFERMHEDN LR (R BE-RH. £5)

Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

(Bf7:10BH) (Billion Yen)
F 5l 284 (FY2016) 294 (FY2017)
B AR{E X1 e | R .
Preliminary Revised Preliminary Revised
ER#4 & (GDP) 539,347.7 536,795.0 548,587.2 547,408.5 |Gross Domestic Product
ERNEE 533,971.4 531,419.4 543,724.0 542,491.6 |pomestic Demand
RH% 400,780.6 398,082.0 408,301.4 407,263.0 |Private Demand
RESHKEEXEH 300,442.8 299,113.3 303,944.4 303,204.7 JPrivate Consumption
R BIMHBE TN 292,429.1 291,197.0 295,751.1 295,270.6 |Foneamrion of
BCELRORBRE 242,525.0 241,294.9 245,778.7 245,300.3 |5, "9 MRS
REMEE 17,0172 17,036.8 17,268.2 17,221 Qe Resicentil
RE® & 83,649.6 81,743.8 86,940.3 86,157.1 |Private Non-Resi. Investment
REEEZEE -329.0 188.2 148.5 680.2|Change in Private Inventories
BHE 133,190.8 133,337.4 135,422.6 135,228.7 [Public Demand
B REEHES N 106,231.3 106,405.6 107,559.8 107,564.9 |Government Consumption
DNHIEEEART A 26,990.4 26,964.6 27,8481 27,578.5 [public Investment
DNHTEELEE -30.9 -32.8 147 85.3|Change in Public Inventories
(F48) BEE A AT 127,657.1 125,745.1 132,056.5 130,956.6 | corouped) Gross Fixed Capial
BB -Y—EXOHEHE 5,376.3 5,375.5 4,.863.2 4,916.9 |Net Exports of Goods & Services
BE-—ERDHH 88,924.7 88,924.0 98,162.4 98,236.3 |Exports of Goods & Services
B - —E RD#MA (£12) 83,548.4 83,548.4 93,299.2 93,319.4| (%) Imports of Goods &
(5%) (c)
REREE 539,707.7 536,639.6 548,424.0 546,643.0 Final Sales of Domestic Product
EE#ATF (GND 557,539.9 554,987.9 568,482.8 567,250.4 |Gross Domestic Income

X1: T30 7-9 A A HARIGDP1 R E
Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates)




I. ERZ& &M

Compensation of Employees

1. ERIRELFERMEFHEDLLE (2 BIE. BIEEL)

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(B {I:%) (%)
284 FE (FY2016) F 294 (FY2017)
; BEZR . E—R
BREAT | exgam | EREX | gt
Preliminary Revised Preliminary Revised
ERE R 25 24 21 1.9 |compensation of Employees

2. FREEFRHEED LK (R BEE-RH. £5)

Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

(Bfi:101EM) (Billion Yen)
T RE284EE (FY2016) TR294EE (FY2017)
; BEZR . E—R
BREAT | exgam | EREX | gt
Preliminary Revised Preliminary Revised
EREHREN 270,607.6 270,526.7 276,402.0 275,575.1 |Compensation of Employees

X1: FR30ET-9 A Hirg F HA R GDP 1 &
Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates)

GE) TEREwHet1(BEEFBA) BT, FER30(2018) E1AMSA—T—2ar YT T DBAZEDEENTHNAT
W5, CNEZIT T, FR305ET-9 8 B HARIGDP1 RIRIFIZ. ERE RO FED—BEFEITL., FR21

(2009) &£ 7-9 A i~ Rk30(2018) F4-6 A HID EHEEHEL TLVS,
ML, TERERENHEEETHCH T E ASFHETAEI T —2DOREREICOVNTI(FRKI0FEI0AIIBAR)
(https://www.esri.cao.go.jp/jp/sna/seibi/kouhou/contents/pdf/181031_choseihouhou.pdf) ZS D &,

(Note) Since January 2018, Monthly Labour Survey (Ministry of Health, Labour and Welfare) has introduced rotation sampling and

other methodological changes, resulting in a discontinuity in the data before and since January 2018. In response to the
discontinuity, the estimation methods for Compensation of Employees and others have been partially changed since the

Quarterly Estimates of GDP for July-September 2018 (First Preliminary Estimates) and hence the estimates were revised in
Compensation of Employees from July-September 2009 to April-June 2018.




M. Zhith
Others

FR2FEFRENCHEVTE, REARREEIHOMEF T ICEVTHBHIER OILFEITL. ThIC
FoTHIGRIEFEZRDME LLRELBL=1=0h, ENHLEE (GDP) RURKE B HEBHOFEEBEITONT,
FRREFELVBRLTHEY S,

In FY2017 Annual Estimates of GDP, the estimates of GDP and Private Consumption for fiscal years are revised from FY 1994, since
the more items are estimated as the common estimate items and hence the quartely estimation process incorporates new estimates of the
weights for integrating the supply-side and demand-side estimates of Consumption of Household by weighted average.

1. REGDPRURMSEKEEHOMUR FIFEL) DHEIRIRT ok -2

Revisions to Annual Growth Rate of Real GDP and Private Consumption (Fiscal Year)

(RTEEEELL . Bifir: %) (%)
FEE(ER)| 205 | 215 | 225 | 235 | 245 | 255 | 265 | 275 | 285 | 295
Fiscal Year| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
ER# 4 E (GDP) #l -34| -22 33| 05 0.8 26| -04 1.3 0.9 1.9 |Gross Domestic Product

#| oo0| -00| o1| -00| -00| 00| -01| -01] -03| 02
R EEH #H]| 20 0.9 15 0.7 1.6 28| -26 0.7 0.0 1.0 |private Consumption
|l -2.1 0.9 14| 08 16| 27| -25| o8| 03| o038
#| o0o0| -00| 01| -00| -01 00| -01| -01| -03| 02

2. ZEGDPRURMBHEKHEIHDOBURFIFEEL) DHERR -2

Revisions to Annual Growth Rate of Nominal GDP and Private Consumption Private (Fiscal Year)

(RTEEEELE . Bifi: %) (%)
FEE(ER)| 20F | 2145 | 224 | 234 | 245 | 255 | 265 | 274 | 285 | 29

Fiscal Year| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

ER#EE (GDP) #w|l 40| 34| 15| -11 0.1 26| 22| 28| 07| 2.0 |crosDomesticProduct
|| -41| -34| 15| -11 0.1 26| 22| 30| 10 1.7

#| oo0| -00| 01| -00| -00| 00| -00| -01]| -03| 03

RE&&EEH #H| 18| -15 0.3 0.3 08 31| -05 06| -04 1.4 |private Consumption
|| -19| -15| 02| 04| 08| 30| -04| 07| -02 1.2

#| oo0| -00| 01| -00| -00| 00| -01| -01] -03| 02

¥1: RIEBE QLGN TS EIOFERMEEE. FE (1B) (EFRK3047-9 A H 0 F HA 5 GDP1 KRR EE RS,
In each item, the top line presents "FY2017 Annual Estimates of GDP," the middle line presents "Quarterly Estimates of GDP for
July-September 2018 (First Preliminary Estimates)," and the bottom line presents the difference between the top and the middle
line.

¥2: FRR2TFEEICDNTIE, #ia-EAR (SUT) ORBAEERT HFL THH LEEZREREIHEITHESN TS,
The estimate of GDP for FY2015 is replaced by the Third Annual Estimate compiled by balancing the Supply and Use Tables
(SUT), etc.
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