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FY2019 Annual Estimates of GDP, with the introduction of the Benchmark Year Revision of 2015, replace the preliminary estimate
for FY2019 as the First Annual Estimate through incorporating various detailed source statistics, and GDP in FY2018 is re-estimated
as the Second Annual Estimate with additionally available source information.

GDP (Expenditure Approach) and Its Components etc.

Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Fiscal Year)

2 (Chained (2015) Yen, %)
30 FY2018 FY2019
! 9 1 GDP 3
4 4 4
Preliminary | Revised | Preliminary| Revised |[[ Preliminary| Revised
0.3 0.3 0.0 -0.3 ERES %[ Gross Domestic Product
04 04 0.2 -0.1 0.2 -0.1 |Pomestic Demand
0.3 0.2 -05 -0.7 -04 -0.6 |Private Demand
0.1 0.2 -05 -0.9 -03 -0.5 [private Consumption
o2] oal os[ 2] o4l o6 [
-0.0 04 -11 -15 -05 07 E:ﬁltuding Imputed
49 -49 06 25 00 0.1 [
18 10 03 06 0.0 0.1 [
o] o] ] el oa]  -oafme™
0.8 0.9 25 19 0.6 0.5 |Public Demand
0.9 11 2.3 20 05 0.4 |Goverment Consumption
0.6 0.8 33 15 0.2 0.1 [Public Investment
(-0.0) (-0.0) Fhk HRK -00 0.0 [change in Public Inventories
06 00 06 03 01 0.1 [Fpireupec) Gross Fixed Capta
(-0.2) (-0.12) Fhk HRK -02 ~0.2 INet Exports of Goods & Services
1.7 21 -2.6 -2.6 -05 -0.5 |Exports of Goods & Services
25 28 -15 . 03 0.2 [Gomnaa O E
(c)
0.2 0.2 0.1 -0.3 01 ~0.3 |Final sales of Domestic Product
-04 -04 0.3 -0.1 ekl *%%| Gross Domestic Income
-0.2 -0.2 0.2 -0.1 Fkx *%*]Gross National Income
-0.2 -0.1 0.8 0.9 folalel *%%|GDP Deflator
0.5 0.6 05 0.6 Fkk %% | Domestic Demand Deflator

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changes in GDP

2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First lPreliminary Estimates, Benchmark Year: 2011)
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Comparison of the Preliminary and the Revised Estimates (Level in Real, Fiscal Year)

27 10 (Billions of Chained (2015) Yen)
30 FY2018 FY2019
1 1
Preliminary Revised Preliminary Revised
533,441.4 554,787.8 533,572.0 552,930.5 |Gross Domestic Product
534,827.4 552,2135 536,024.3 551,755.0|pomestic Demand
401,459.3 415,999.8 399,315.4 412,893.0private Demand
299,123.8 302,686.5 297,494.8 299,812.6|Private Consumption
291,408.6 295,919.4 289,218.1 292,402.6|orsumetion of
237,476.4 246,253.2 2347717 242,670.0f5.51 N9 Impted
15,1432 19,892.8 152273 20,397.8[ v Residentia
85,743.6 91,0779 85,482.5 90,536.9f v NoRest
1,448.4 24016 1,037.4 2,120.2fChenge in Private
1333718 136,215.9 136,705.1 138,862.5Public Demand
107,249.2 108,687.9 109,740.3 110,851.0|Government Consumption
26,1033 27,6157 26,956.3 28,042.1|public investment
395 -705 254 -9, 7| Change in Public Inventories
126,876.2 138,563.4 1275786 138,063, corouped) Gross Fixed Captel
-2,007.8 2,663.0 -2,928.2 1,223.6|Net Exports of Goods & Services
92,9788 105,115.7 90,595.5 102,411.7|Exports of Goods & services
94,986.7 102,452.7 93,5237 101,188, tmports of Goods &
(cf)
531,955.0 552,544.0 532,417.7 550,799.6Final Sales of Domestic Product
536,014.1 551,748.6 537,475.2 551,172.4]cross Domestic income
556,195.4 573,186.6 557,290.2 572,718,3Gross National Income
102.8 100.4 1035 101.2|c0P Defator
1024 1009 102.9 101 5|Domestic Demand Defiator
1 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(%)
30 FY2018 FY2019
! 2 1 GDP 3
4 4 4
Preliminary| Revised | Preliminary| Revised [|Preliminary| Revised
0.1 02 08 0.5 B *%%*|Gross Domestic Product
09 10 0.7 05 0.7 0.5 |pomestic Demand
08 09 -01 -0.1 -0.1 -0.1 Jprivate Demand
05 0.7 -01 -0.3 -0.0 ~0.2 |private consumption
06 0.9 -03 -05 0.2 03 [
07 12| -04 -06 022 ~0.3 [fn P
-34 -34 21 41 01 0.2 [[rivate Resicentil
25 19 01 0.2 -0.0 —0.0 [jroemt o
(0.0) (0.1) w w01 0.1 [janee b orivete
13 14 32 26 038 0.6 [pubtic pemand
1.0 13 2.8 24 06 0.5 |overnment consumption
24 25 49 31 03 0.2 [pubtic investment
(-0.0) (-0.0) Fkk Hokok] -0.0 0.0 |change in Public Inventories
17 12 13 11 03 0.3 [Formaiie ) Cress Fred Ceptel
(-0.8) (-0.8) Fkk Hokok] 0.1 ~0.0 |Net Exports of Goods & Services
25 26 -56 -5.8 -1.0 ~1.0 |Exports of Goods & services
72 7.4 -6.1 56 11 1,0 [ impors or Goods &
(cf)
0.1 0.1 09 0.6 09 0.6 |[Final Sales of Domestic Product
0.3 04 0.7 0.5 Fkk *%*||Gross National Income

BNV RN\

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changes in GDP
2020 7-9 GDP1

2011

23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

10 (Billion Yen)
30 FY2018 FY2019
1 1
Preliminary Revised Preliminary Revised
548,119.9 556,827.9 552,510.7 559,698.8 |Gross Domestic Product
547,546.3 557,225.6 551,515.1 560,207.6|Domestic Demand
410,771.0 419,813.4 410,361.9 419,241 9|Private Demand
304,785.0 305,131.0 304,537.2 304,240.3Private Consumption
C ti f
297,002.0 298,348.2 296,150.3 296,818.2| cueitss
246,951.4 249,665.1 245,943.7 248227 6[g
Private Residential
16,5135 20,530.7 16,856.1 21,3819 et
Private Non-Resi.
88,040.2 91,777.6 87,989.3 91576.7] eatnornt
Ch in Privat
1,432.3 2,374.2 979.2 2,042.9| paee 0 A
136,775.2 137,412.2 141,153.2 140,965.7|public Demand
108,507.4 109,099.0 111,529.2 111,714.7|covermnment Consumption
28,2217 28,384.3 29,607.7 29,256.4|public investment
46.2 -712 16.2 —5.4|change in Public Inventories
132,775.4 140,692.6 134,453.2 142,215,1|Fearouped) Gross Fixed Cepital
y . y . y . ) *=JFormation
573.6 -397.7 995.6 —~508.8[Net Exports of Goods & Services
100,697.3 101,288.0 95,039.9 95,457 9|Exports of Goods & Services
(Less) Imports of Goods &
100,123.7 101,685.7 94,0443 95,966.7fsourren
(cf)
546,641.4 554,524.9 551,515.2 557,661.2|Final Sales of Domestic Product
568,726.9 578,402.1 572,833.0 581,498.8|Gross National Income
1 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Calendar Year)

27 (Chained (2015) Yen, %)
30 CY2018 CY2019
! ) 1 GDP 3
4 4 4
Preliminary| Revised ] Preliminary| Revised | Preliminary| Revised
0.3 0.6 0.7 0.3 Fkx ***|Gross Domestic Product
03 05 08 05 0.8 0.5 |Pomestic Demand
01 04 04 0.0 03 0.0 [Private Demand
-0.0 03 01 -0.3 01 -0.2 [private Consumption
0.1 05 0.1 04 0.0 0.2 [
-0.2 05 02 -05 -0.1 ~0.2 [y mected
-6.7 -6.4 20 39 0.1 0.1 [
22 17 07 0.1 01 0.0 [froees NorRest
(-0.0) 0.1) ok Hokk 0.1 0.0 [(hange in Private
0.8 09 21 17 05 0.4 JPublic Demand
09 10 19 19 04 0.4 |Government Consumption
03 0.6 29 13 01 0.1 JPublic Investment
0.0 (-0.0) fakaiad Fedek -0.0 -0.0 |change in Public Inventories
06 0.2 13 0.9 03 0.2 [yt Gress Fed Ceptel
(-0.0) 0.0 Fek Fkk -0.2 -0.2 |Net Exports of Goods & Services
35 38 -16 -14 -0.3 -0.3 JExports of Goods & Services
37 38 0.7 -0.4 01 0.1 | tmports of Goods &
(cf)
0.3 0.4 0.6 0.2 0.6 0.2 [Final Sales of Domestic Product
-04 -0.2 09 04 falelal #*x|Gross Domestic Income
-0.3 -0.1 0.8 05 folelad #*|Gross National Income
-0.1 0.0 0.6 0.6 Fxk ***|GDP Deflator
0.6 0.8 04 05 kel #**|Domestic Demand Deflator
1 Changes from the previous year
2 Contributions to changes in GDP in parentheses
3 Contributions to changes in GDP
4 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Level in Real, Calendar Year)

27 10 (Billions of Chained (2015) Yen)
30 CY2018 CY2019
1 1
Preliminary Revised Preliminary Revised
532,387.2 554,300.5 535,965.6 555,798.8 |Gross Domestic Product
533,559.8 551,551.1 538,046.7 554,070.9|pomestic Demand
400,402.1 415,581.9 402,111.3 415,749 7 |Private Demand
298,808.0 302,750.1 299,248.1 301,832.5|Private Consumption
C ti f
291,061.0 295,818.4 291,230.8 294,650.7 | cueetss
237,273.9 246,174.4 236,879.7 244,925 655 "9 mPUed
Private Residential
15,117.4 19,829.9 15,426.0 20598.4] oot
Private Non-Resi.
85,398.6 90,993.9 85,975.3 91,0509 eatnent
Ch in Privat
1,067.3 2,062.1 1,436.8 2,306.6]momeios
133,160.6 135,970.4 135,935.4 138,322.1|pubtic Demand
107,1035 108,435.0 109,173.8 110,476.4|Government Consumption
26,032.0 27,567.6 26,791.2 27,936.1|pubtic investment
58.9 -11.2 -13.8 —58.3[Change in Public Inventories
R d) Gross Fixed Capital
126,440.7 138,369.6 1281114 139,579.8|go o 10%8 FXECEaPIE
-1,802.0 2,875.6 -2,624.9 1,791.4]Net Exports of Goods & Services
93,410.4 105,465.2 91,905.2 103,961.8|Exports of Goods & Services
(Less) Imports of Goods &
95212.4 102,589.6 94,530.1 102,1703gomreen T 0E
(cf)
531,234.9 552,306.6 534,517.0 553,616.2|Final Sales of Domestic Product
535,158.2 551,573.8 539,711.0 553,819.6]Gross Domestic Income
555,045.3 572,640.6 559,631.1 575,309.4Gross National Income
102.7 100.3 103.3 101.0]GDP Defiator
102.3 100.8 102.7 101 .3]Domestic Demand Deflator
1 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Calendar Year)

(%)
30 CY2018 CY2019
! ) 1 GDP 3
4 4 4
Preliminary| Revised | Preliminary| Revised ||Preliminary| Revised
0.2 0.6 13 0.9 A ***]Gross Domestic Product
09 13 12 1.0 12 1.0 |Pomestic Demand
0.8 12 08 0.5 0.6 0.4 Jprivate Demand
0.6 10 04 0.2 0.2 0.1 [Private Consumption
07 12 03 0.1 0.2 0.1 [romeamaien ot
08 15 04 0.2 0.2 0.1 [feping mputed
-5.0 -49 33 5.1 0.1 02 [
28 25 11 0.6 0.2 0.1 [Frivete Non-Rest
(-00) (0.2) woxx woxx 0.0 0.0 [gnange n Private
14 16 2.7 23 0.7 0.6 JPublic Demand
11 14 23 22 0.5 0.4 JGovernment Consumption
21 2.2 45 28 0.2 0.1 JPublic Investment
0.0 (-0.0) fakaiad faiadal -0.0 ~0.0 |change in Public Inventories
16 13 21 17 05 0.4 [(eoroupec) Gross Fred Ceptal
(-0.7) (-0.7) Feesk faiakal 0.0 —0.1 INet Exports of Goods & Services
4.6 48 -4.4 -4.4 -0.8 -0.8 JExports of Goods & Services
93 04|  -46 -4.1 08 i
(cf)
0.2 0.4 1.2 09 1.2 0.9 [Final Sales of Domestic Product
0.3 0.7 12 10 ekl **%|Gross National Income
1 Changes from the previous year
2 Contributions to changes in GDP in parentheses
3 Contributions to changes in GDP
4 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Calendar Year)

10 (Billion Yen)
30 CY2018 CY2019
1 1
Preliminary Revised Preliminary Revised
546,851.7 556,189.6 553,760.6 561,267.0 |Gross Domestic Product
545,849.0 556,078.5 552,599.6 561,441, 7 |pomestic Demand
409,434.1 418,974.4 4125227 421,235 6|Private Demand
304,427.9 305,032.7 305,782.2 305,618.8|Private Consumption
C ti f
296,616.2 298,095.5 297,653.0 298,405.0} coneerss
2465917 249,378.0 247,490 2497998 " T
Private Residential
16,4409 204111 16,980.4 21,4618} mvesmort
Private Non-Resi.
87,509.7 91,475.7 88,4416 91,9832 eainert
Ch in Privat
1,055.6 2,054.8 1,318.4 2,171.8] o 0
136,414.9 137,104.1 140,077.0 140,206.0[pubtic Demand
108,335.3 108,905.2 110,803.2 111,268.1|covernment Consumption
28,020.6 28,211.9 29,277.9 28,989.5|Public investment
59.0 -129 -41 —51.6]Change in Public Inventories
131,971.2 140,098.7 134,699.9 142 434, 5| Rearouped) Gross Fixed Capita
y . y . y . ) *“IFormation
1,002.8 1111 1,161.0 —174.7INet Exports of Goods & Services
101,410.9 101,946.5 96,969.0 97,463.6|Exports of Goods & services
(Less) Imports of Goods &
100,408.1 101,835.4 95,808.0 97,6383fsonmeen
(cf)
545737.1 554,147.7 552,446.3 559,146.7|Final sates of Domestic Product
567,144.6 577,374.2 574,148.3 582,963.3]Gross National Income
1 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(%)
30 FY2018 FY2019
1 1
Preliminary Revised Preliminary Revised
3.0 32 1.8 2.0 [Compensation of Employees
Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)
(Billion Yen)
30 FY2018 FY2019
1 1
Preliminary Revised Preliminary Revised
284,738.9 282,460.7 289,925.2 287,971.3|Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Calendar Year)

(%)
30 CY2018 CY2019
1 1
Preliminary Revised Preliminary Revised
3.2 34 18 2.0 [|compensation of Employees
Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Calendar Year)
(Billion Yen)
30 CY2018 CY2019
1 1
Preliminary Revised Preliminary Revised
283,694.6 281,350.2 288,904.5 286,892.4|Compensation of Employees
1 2020 7-9 GDP1 2011 23

Quarterly Estimates of GDP for July-September 2020 (First Preliminary Estimates, Benchmark Year: 2011)




2015 27
Time Series After Benchmark Year Revision of 2015 (GDP etc.)

Revisions to Real GDP

Revisions to Annual Real GDP Growth Rate (Fiscal Year)

(%)
4.0
3.0 i&\
/A\ [\ / \ AN
s\ [ \/\‘ \
0.0 e
't

-1.0
-2.0 —— 27

(Benchmark Year: 2015)
-3.0 ~ - 23

(Benchmark Year: 2011)
-4.0

"95 "96 "97 "98 "99 "00 *01 "02 "03 "04 *05 "06 "07 "08 "09 *10 "11 *"12 *"13 *"14 *"15 "16 "17 *"18 *"19

()

7 8 9 |10 (11 |12 |13 (14 (15 |16 |17 (18 (19 |20 |21 (22 |23 |24 |25 (26 |27 |28 |29

30
Fiscal Year| 1995 | 1996 | 1997 [ 1998 1999 | 2000 | 2001 | 2002 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009

2010) 2011|2012 2013 | 2014 | 2015 2016 | 2017 | 2018 | 2019
27 ) 32(29|-01)-10{06(26|-07]09(19(17|22|13|11|-36|-24|33|(05|06|27|-04(17|08]|18]03(-03
(Benchmark Year: 2015)
23

) 33(29]|00|-09(07(25|-05|/09(20(17|20|14(12|-34]|-22|33|[05|/08|26|-04(13|09]19|03(00
(Benchmark Year: 2011)

(Differences) -01(01(-02)-01]-01(0.1|-02]00 |-00(-00]02]-01(-01(-02]-03]-0.0(0.1(-02]01]00(05

10



GDP

Revisions to Annual Growth Rate of Real GDP and Its Components (Fiscal Year)

(%)
22 |23 |24 |25 |26 |27 |28 |29 |30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
33| o5| 06| 27| -04| 17| o8| 18] 03] -0.3]crosDomesticeroduct
33| o5| o8| 26| -04| 13| 09| 19| 03| 00
-00| 01| -02| o1| oo| o5| -02| -01| 00| -04
13| 06| 17| 29| -26| 07| -03| 10| 02 -09 |privete Consumption
15| 07| 16| 28| -26| 07| -00| 11| 01| -05
-01| -01| 01| 02| -00| 00| -02| -01| 01| -04
48| 44| 45| 86| -81| 31| 43| -18| -49| 25 [T Redenl
25| 29| 51| 83| -99| 37| 63| -14| -49| 06
24| 14| -06| 03| 18| -05| -20| -03| 00| 20
20 40| 15| 54| 27| 34| 08| 28| 10| -06 [nehorRe
20| 43| 24| 70| 34| 16| -04| 43| 18| -03
00| -03| -09| -16| -07| 19| 12| -15| -08| -03
23| 19| 13| 18| 09| 22| 09| 03| 11| 20[Cmemmon
21| 17| 13| 17| o4l 19| 07| 03| 09| 23
01| 02| -00| 01| o5| 03| 01| -00| 02| -03
-72| -22| 11| 85| -23| -13| 05| 06| 08| 15 |puslicivestment
-71| -19| 13| 86| -20| -16| 06| 05| 06| 33
-01| -03| -02| -01| -03| 03| -01| 02| 02| -17
179 | -14| -14| 44| 89| 11| 34| 63| 21| -26[Srroreess
179| -16| -16| 44| 87| o8| 37| 64| 17| -26
00| o1| 02| -00| 01| 02| -02| -01| 04| -00
121 52| 38| 70| 39| 04| -05| 38| 28| -12[L)monsel
121| 52| 38| 71| 42| o4| -09| 39| 25| -15
-00| -00| 01| -01| -04| 00| 04| -01| 02| o3
2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and

the middle line.
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GDP

Revisions to Contributions to Annual Real GDP Growth Rate (Fiscal Year)

(%)
22 |23 |24 |25 |26 |27 |28 |29 |30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
33| 05| 06| 27| -04| 17| 08| 18| 03| -0.3 |orossDomesticProduct
33| 05| 08| 26| -04| 13| 09| 19| 03| 00
-00| 01| -02| 01| o00| 05| -02| -01| 00| -04
07| 04| 10| 17| -15| 04| -02| 06| 01| -0.5 [Private Consumption
08| 04| 09| 16| -15| 04| -00| 06| 00| -03
-01| -01f 00| 01| 00| 00| -01| -01| 00| -02
Private Residential
02| 02| 02| 03| -03[ 01| 02| -01| -02| 01| wenors "
01| 01| o01| o3| -03| 01| 02| -00| -01| 00
01| 01| o00| 01| -00| 00| -00| -00| -00| 01
Private Non-Resi.
03| 06| 02| 08| 04| 06| 01| 04| 02| -01|mement
03| 06| 03| 10| 05| 02| -01| 06| 03| -00
00 -00| -01| -02| -01| 03| 02| -02| -01| -00
Ch in Privat
12| 01| -03| -04| 03| 02| -02| 03| 01| -01|memries
12| 00| -01| -05| 04| 02| -01| 02| 00| -01
-00| 00f -01| o01| -01| 01| -01| 01| 01| 00
04 04| 03[ 04 02 04| 02| 01| 02| 04[Cmemmon
04 03| 03| 04| 01| 04| 01| 01| 02| 05
00 00| -00| 00| 01| 01| 00| -00| 00| -01
-04| -01| 01| 04| -01| -01| 00| 00| 00| 0.1 pudticinvesment
-04| -01| 01| o04| -01| -01| 00| 00| 00| 02
-00| -00( -00| -00| -00| 00| -00| 00| 00| -01
Ch in Publi
-00| 00| -00| 00| 00| -00| -00| 01| -00| 00 [vemerios
-00| o00f 00| 00| 00| -00| -00| 00| -00| -00
00| -00| -00| 00| 00| -00| -00| 00| -00| 00
E; ts of Goods &
24| -02| -02| 06| 14| 02| 06| 10| 04| -05|gmce
24| -02| -02| o07| 14| o01| 06| 11| 03| -05
-00| o00f 00| -00| 00| 00| -00[ -00| 01| 00
(Cess) Tmports of
-15| -07| -06| -12| 07| -01| 01| 06| -05| 0.2 |censs sorices
-15| -07| -06| -12| -08| -01| 02| -06| -04| 03
-00| 00| -00| 00| 01| -00| -01| 00| -00| -01
2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and

the middle line.
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Revisions to Nominal GDP

Revisions to Annual Nominal GDP Growth Rate (Fiscal Year)

(%)
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529.6

534.1
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500.0

499.4

5127

5234

540.7

5448

555.7

556.8

559.7
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526.0

5219

528.4

519.2

5149

5177

5213

5256

529.0

5309

509.5

492.0

499.4

494.0

494.4

507.3

5182

532.8

536.9

5475

548.1

5525

(Differences)

9.1

9.8

9.1

8.6

8.4

9.2

8.2

8.6

85

8.3

85

8.2

7.6

6.7

5.4

5.4

6.0

51

5.4

5.2

8.0

8.0

8.1

8.7

7.2

13




GDP

Revisions to Annual Growth Rate of Nominal GDP and Its Components (Fiscal Year)

(%)
22 |23 |24 |25 |26 |27 |28 |29 |30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
15| -10| -01| 27| 21| 33| 08| 20| 02| 05 |srosDomesticprodu
15| -11| o1| 26| 22| 28| o8| 20| 01| o8
-00| 01| -02| o0o| -01| 05| -00| 00| 01| -03
01| o3| 09| 32| -04| 08| -05| 16| 07| -0.3 [privete Consumpiion
03| 03| o8| 31| -05| 06| -05| 15| 05| -01
-02| -00| 01| o1| o0o| 02| -00| 01| 02| -02
45| 43| 39| 112| -49| 32| 42| 00| -34| g [T Reden
24| 31| 44| 115| -67| 35| 60| 03| -34| 21
21| 13| -05| -03| 18| -04| -19| -03| -00| 21
10| 33| 12| 63| 40| 38| 00| 36| 19| 02N
09| 34| 21| 78| 47| 20| -11| 50| 25| -01
01| -01| -09| -15| -07| 18| 11| -14| -06| -02
17| 17| o5| 15| 27| 20| 05| 09| 13| 24 |Coemeton
17| 16| o6| 15| 24| 16| 04| 09| 10| 28
01| o1| -01| -00| 03| 04| 00| -01| 03| -04
-72| 20| 09| 102]| 11| -11| 02| 22| 25| 3.1 |publicivestment
-72| -19| o8| 102| 09| -11| 04| 23| 24| 49
-00| -01| 01| o0o| 02| o0o| -02| -00| 01| -18
147| -37| -08| 142| 115| -06| -30| 106| 26| -58[Srersoroess
147| -37| -08| 141| 115| -06| -31| 105| 25| -56
-01| -00| 00| 01| -00| 00| 01| 01| 02| -01
152 | 109| 46| 189| 46| -87| -89| 116| 74| -5 [So)mhonsol
153 | 110| 46| 189| 46| -88| -93| 118| 72| -61
-01| -01| 00| 00| 00| 01| o4| -02| 02| o4
2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and

the middle line.
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GDP

Revisions to Contributions to Annual Nominal GDP Growth Rate (Fiscal Year)

(%)
22 |23 |24 |25 |26 |27 |28 |29 |30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
15| -10| -01| 27| 21| 33| 08| 20| 02| 05 |orosDomesticProduct
15| -11| o1| 26| 22| 28| 08| 20| 01| o8
-00| 01| -02| 00| -01| 05| -00| 00| 01| -03
01| 02| 05| 19| -02| 04| -03| 09| 04| -0.2 [private Consumption
02| 02| o04| 18| -03| 04| -03| 08| 03| -00
-01| -00f 01| 00| 00| 01| -00| 01| 01| -01
Private Residential
01| o1| 01| 04| -02f 01| 02| 00| -01| 02| et
01| 01| o01| o3| -02| 01| 02| 00| -01| 01
01| 01| o00| 01| 00| 00| -00| -00| -00| 01
Private Non-Resi.
01| o5| 02| 10| 06| 06| 00| 06| 03| -00/|memen
01| 05| 03| 11| 07| 03| -02| 08| 04| -00
00 00| -01| -02| -01| 03| 02| -02| -01| -00
Ch in Privat
11| 01| -03| -03| 03| 02| -02| 03| 01| -01|memries
12| o1| -01| -05| 04| 02| -02| 02| 00| -01
-00| 00f -01| o01| -01| 01| -01| 01| 01| 00
03[ 03| 01| 03[ 05[ 04 01| 02| 03| 05 |Cmemmon
03| 03| 01| 03| 05| 03| 01| 02| 02| 06
00 00| -00| -00| 01| 01| 00| -00| 01| -01
-04| -01| 00| 05| 01| -01| 00| 01| 01| 0.2 pubticinvestment
-04| -01| 00| 05| 00| -01| 00| 01| 01| 03
00 -00| 00| -00| 00| 00| -00| -00| 00| -01
Ch in Publi
-00| 00| -00| 00| 00| -00| -00| 01| -00| 00 [vemerios
-00| o00f -00| 00| 00| -00| -00| 00| -00| -00
-00| 00f -00| 00| 00| -00| -00| 00| -00| 00
E; ts of Goods &
20 -06| -01| 21| 19| -01| -05| 17| 05| -10|gmces
20| -06| -01| 21| 19| -01| -05| 17| 04| -10
-00| 00| 00| -00| -00| 00| 00| -00| 00| -00
(Cess) Tmports of
-19| <15 -07| -31| -09| 17| 15| -18| -13| 10 |soeces services
-19| -15( -07| -31| -09| 17| 16| -18| -12| 11
00 00| -00| -00| -00| -00| -01| 00| -00| -01
2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and

the middle line.
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GDP
Revisions to Nominal GDP and Its Components (Fiscal Year)

(Trillion Yen)

22 23 24 25 26 27 28 29 30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

504.9 | 500.0 [ 499.4 | 512.7 | 523.4 | 540.7 | 544.8 | 555.7 | 556.8 | 559.7 |Gross Domestic Product
4994 | 494.0 | 494.4 [ 507.3 | 518.2 | 532.8 [ 536.9 | 547.5 | 548.1 | 552.5
54 6.0 51 54 5.2 8.0 8.0 8.1 8.7 7.2

286.1 | 286.9 [ 289.5 | 298.8 | 297.5 | 299.8 | 298.3 | 303.0 [ 305.1 | 304.2 [Private Consumption
287.7| 288.6 [ 290.8 | 299.8 | 298.5 | 300.3 | 298.9 | 303.3 | 304.8 | 304.5

-16| -17| -14| -10| -09| -04| -06| -02| 03| -03
172| 180 187| 208| 198| 204 | 213| 213 | 205 | 214 [ Resicentel
139 | 143| 149| 166 155| 161| 170| 17.1| 165| 169

34| 37| 38| 42| 43| 43| 42| 42| 40| 45
725| 749 | 758| 805| 838| 870| 870 901 | 918 916 [T NorRest
68.1| 704| 719| 775| 811| 827| 818| 859| 880| 880

44| a5| 39| 31| 27| 42| 52| 42| 37| 36

Change in Private

11| 16| 03| -14| 02| 14| 02| 17| 24| 20| men
10| 14| o7| -16| 04| 13| 04| 13| 14| 10
01| 02| -04| 02| -02| o1| -02| 04| o09| 11

Government
Consumption

978 994 (1000 | 1014 | 104.2 | 106.3 | 106.8 | 107.7 | 109.1 | 111.7
9821 99.7 (1004 | 101.8 | 1043 [ 1059 | 106.4 | 107.4 | 1085 | 1115
-04( -03| -04] -04( -01 0.3 04 0.3 0.6 0.2

248 | 243 245 270| 273 270 271 | 277 284 | 29.3 |publicinvestment
247 242 244 269| 271 268 270| 276 282 296
01 0.1 0.1 0.1 0.2 0.2 0.1 0.1 02| -04

Change in Public
Inventories

-01 0.0 0.0 0.1 01| -01( -03 01] -01( -00
-01 0.0 0.0 0.0 0.1 00] -01 0.1 0.0 0.0

00| oo| ool oo| 00| -01| -02| 00| -01| -00
761 733| 727 830| 926 920| 892 9871013 955 [SPorsorcn
759 | 731| 725| 828| 923| 918| 889| 9831007 | 95.0

02| 02| 02| 02| 02| 03| 03| 04| 06| 04
707| 784| 820 975[1020| 931 848| 946 1017 960 L) eorsol
700| 777 | 81.3| 966|1010| 921 836| 9341001 | 940
07| o7| o7| o9| 10| 10| 13| 13| 16| 19

2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and
the middle line.
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Revisions to GDP Deflator

Revisions to Annual Percent Change in GDP Deflator

(%)

——

27

(Benchmark Year:

-

2015)

23

(Benchmark Year: 2011)

A
/

\

e | d
-0.5

-1.5 ~ Y N
-2.0
"95 "96 "97 "98 "99 "00 "01 "02 "03 "04 "05 "06 07 "08 "09 "10 "11 *"12 *"13 "14 *"15 "16 *"17 "18 "19
(%)
7 8 9 |10 (11 |12 |13 (14 (15 |16 |17 (18 (19 |20 |21 (22 |23 |24 |25 (26 |27 |28 |29 (30
Fiscal Year| 1995 [ 1996 [ 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 2019
27
(Benchmark Year: 2015) -06|-04|08]|-05|-14|-1.2|-12 |-1.7 |-14 |-10 |[-1.3 |-0.7 |-0.8 |[-0.6 |-1.2 |-1.7 [-1.5|-07 |-01 (25| 15| 0.0 | 0.2 |-0.1 | 0.9
23
(Benchmark Year: 2011) -06(-04|08|-05]|-15(-12|-12|-17 |-14 (-10 |-11 |-0.7 |-0.8 [-06 |-1.3 |-1.7 [-1.5 [-0.7 |-00 | 25 [ 1.5 [-0.2 | 0.1 |-0.2 [ 0.8
. 0ofo0|j00|00f01(00]|00]01(-00(-00|-01]01(00|01]01]|-00(0.1|-00]-00(-01(0.0|02]01]{01(0.1
(Differences)
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GDP
Revisions to Annual Percent Change in GDP Deflator and its Components (Fiscal Year)

(%)

22 23 24 25 26 27 28 29 30
Fiscal Year] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

-17] -15( -07]| -01 25 15 0.0 02| -01 0.9 |Gross Domestic Product
-17] -15( -07]| -0.0 25 15( -02 01| -02 0.8
-00 01| -00( -00| -01 0.0 0.2 0.1 0.1 0.1

-12| -03| -08 0.3 23 01| -02 05 05 0.7 [Private Consumption
-12| -04| -08 0.3 22| -01| -04 0.3 0.4 05
-00 01 00] -00 0.1 0.2 0.2 0.2 0.1 0.2

Private Residential
Investment

-04| -00| -06 24 3.6 01| -01 18 16 16
-01 01| -07 2.9 36| -01( -03 18 16 15
-02| -02 01] -05( -00 0.2 0.1 00| -00 0.1

Private Non-Resi.
Investment

-10| -07| -03 0.8 13 03| -08 0.8 0.9 04
-11| -09( -04 0.8 13 041 -07 0.7 0.7 0.2
0.1 0.2 0.1 01| -00( -01| -00 0.1 0.2 0.1

Government
Consumption

-05| -02( -08| -03 18| -01| -04 0.6 0.2 04
-05| -01( -07]| -03 20| -02| -03 0.6 0.1 05
-00| -01| -01| -01| -02 01| -01( -01 01] -01

-00 02| -02 16 35 02| -03 16 17 1.5 JPublic Investment
-01 00| -04 15 29 05| -02 18 18 16
0.1 0.2 0.2 0.1 05| -03( -01| -02] -01( -01

Exports of Goods &
Services

-28| -23 0.6 94 24| -16| -6.2 4.0 05] -33
27| -22 0.8 9.3 26| -14| -65 3.8 08| -31
-01| -02| -02 01| -01( -02 0.3 02| -02( -01

(Less) Imports of
Goods & Services

2.8 55 07] 111 07] -91( -85 75 46| -44
29 5.6 08| 110 03] -92( -85 75 46| -46
-01| -01| -00 0.2 0.4 0.1 00| -00| -00 0.2

2015 27 2011 23

In each item, the top line contains the estimates after the revision (benchmark year: 2015), the middle line contains the
estimates before the revision (benchmark year: 2011), and the bottom line presents the difference between the top and
the middle line.
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