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FY2023 Annual Estimates of GDP replace the preliminary estimate for FY2023 as the First Annual Estimate through incorporating
various detailed source statistics, and GDP in FY2022 is re-estimated as the Second Annual Estimate with additionally available source
information.

GDP (Expenditure Approach) and Its Components etc.

Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Fiscal Year)

2015 (Chained (2015) Yen, %)
FY?2022 FY2023
! 9 1 GDP 3
4 4 4
Preliminary | Revised | Preliminary| Revised || Preliminary| Revised
1.6 14 0.8 0.7 e **)Gross Domestic Product
21 19 -05 -0.7 -0.6 -0.7 |Pomestic Demand
29 26 -0.6 -0.7 -05 -0.6 |Private Demand
27 26 -0.6 -04 -03 -0.2 |Private Consumption
29 28 -06 05 -03 0.3 [
34 34 -07 -0.7 -03 -0.3 [ e e
-33 26 0.3 038 0.0 0.0 [y e
41 3.6 0.3 -0.1 0.0 -0.0 [Private Non-Resi. Investment
(0.3) (0.0 Fkek HkK -02 —0.4 |change in Private Inventories
-0.0 -02 -03 -0.7 -0.1 -0.2 |Public Demand
14 11 -05 -0.8 -0.1 -0.2 |Government Consumption
-6.1 -55 0.6 -0.3 0.0 -0.0 |Public Investment
(0.0 (0.0 Fdek Hkk -00 0.0 [change in Public Inventories
08 08 0.4 0.0 0.1 0.0 |(Rearoupec) Gross Fixed Cepita
(-0.5) (-05) Fek HkK 14 1.4 [Net Exports of Goods & Services
49 49 28 28 0.6 0.6 [Exports of Goods & Services
73 73 -32 -33 08 0.8 [{o%9 mports of Goods &
(cf)
15 13 1.0 1.0 11 1.0 [Final Sales of Domestic Product
-0.2 -04 2.2 20 falaied #%*Gross Domestic Income
0.6 0.4 2.2 20 falaied #%*Gross National Income
09 0.9 41 4.2 ookl % GDP Deflator
3.2 3.2 24 2.5 Fhk %% | Domestic Demand Deflator

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changes in GDP
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Comparison of the Preliminary and the Revised Estimates (Level in Real, Fiscal Year)

2015 10 (Billions of Chained (2015) Yen)
FY2022 FY2023
1 1
Preliminary Revised Preliminary Revised
553,657.3 552,170.5 558,124.3 555,784,3 | Gross Domestic Product
555,993.6 554,536.9 552,957.0 550,578.2|pomestic Demand
410,894.7 409,674.2 408,355.6 406,704 2[Private Demand
298,282.5 297913.9 296,533.9 296,613.7 Private Consumption
c tion of
290,608.8 290,389.4 288,901 4 288,837.8)ouechorcs
240,621.6 240,403 5 238,870.2 238,806.0fFey " ™
Private Residential
18,332.6 184735 18,387.0 18,6289 mesiment
Private Non-Resi.
91,639.8 91,2752 91,8710 91,217 0f vesment.
Chi in Privatt
2,968.8 2,355.2 1,8282 595.3| rventories
1450738 144,839.4 144575.7 143,843 4fpublic pemand
119,365.4 118,950.3 118,795.9 118,037.2|Goverment Consumption
25,8728 26,056.7 26,0280 25,968 6[Public Investment
36.5 222 -18.2 26.4]Change in Public Inventories
(R d) Gross Fixed Capital
135,639.5 135,620.9 136,119.2 135,679 5 comation
-2,092.2 -2,117.6 4516.1 4,597.6Net Exports of Goods & Services
108,953.2 108,949.6 111,989.8 112,046,0fxports o Goods & services
111,045.4 111,067.2 107,473.7 107,448 4f oo 7 0 €
(ch
550934.5 550,116.1 556,574.2 555,527 1|Final Saes of Domestic Prociuct
537,209.8 535,747.5 548,776.4 546,717.1|Gross Domestic Income
569,929.0 568,457.2 582,403.1 579,905.2|Gross Ntional Income
102.7 102.7 106.9 107.1{G0P eflatr
106.4 106.4 109.0 109.1 Domestic Demand Deflator
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Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(%)
FY2022 FY2023
! 2 1 GDP 3
4 4 4
Preliminary| Revised | Preliminary| Revised |[[Preliminary| Revised

25 23 49 49 EXFS *%%|Gross Domestic Product

53 51 1.9 18 2.0 1.9 |pomestic Demand

6.6 6.3 21 21 16 1.6 [Private Demand

6.0 5.8 2.2 24 1.2 1.3 [Private Consumption

6.1 6.1 23 23 12 13 [

7.4 73 27 28 12 13 [

17 25 02 09 0.0 0.0 [mveein

85 8.1 3.7 35 0.7 0.6 [[vare Non-Rest

2] on| o e 03] ol

1.9 1.9 13 1.0 03 0.3 [public Demand

2.8 2.8 0.7 03 0.2 0.1 |covernment Consumption
-17 -1.2 3.7 31 02 0.2 [pubtic investment
(-0.0) (-0.0) ekl HRK 0.0 0.0 [change in Public Inventories

53 53 32 30 08 0.8 [Fipore pec) Gross Fied Ceptt
(-2.9) (-2.9) Fxk HRK 3.0 3.0 [Net Exports of Goods & Services
189 189 6.8 71 15 1.6 |Exports of Goods & services
323 323 5.8 58 15 T

(cf)
2.3 2.2 5.2 53 52 5.3 |[Final Sales of Domestic Product
34 32 49 49 ek *%%*|[Gross National Income
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Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changes in GDP
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Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)

- (Billion Yen)
FY2022 FY2023
1 1
Preliminary Revised Preliminary Revised

568,655.1 567,268.9 596,622.2 595,184,3 |ross pomestic Product
591,427.0 590,040.2 602,543.5 600,667.5|Pomestic Derand
4401185 438,627.8 4492746 447,779 2|Private Demend
3159754 3154124 323,013.9 323,061.6|Private Consumption
80128 3076090 3150006  3147556)sommos
259,579.5 259,175.7 266,605.4 266,351.9Fe " ™

2890 220028 219022| 222348

98,7385 98,391.6 1024383 1018432 et

3s467|  a7elol 19202 699 6|t

151,3085 1514124 153,268.8 152,888 3[public Demand
122,094.2 122,033.6 12297338 122,458 4] Government consumption

29278.3 29,460.4 30,352.3 30,378 4[public nvestment

-64.1 -81.6 -57.3 51,5 Change in Public Inventories
149,875.8 149,894.8 154,692.8 154,456 5|%corouped) Gross Fixed Capia
-22,7719 -22,7713 -5921.3 -5,483,3|Net Exportsof Goods & Services
1234313 1234319 131,852 132,249.7|Exports of Goods & services
146,203.2 146,203.1 137,773.7 137,733.0fomnen 0" 000 &
(cf)
5651735 564,569.5 594,759.2 594,493.2]Final sates of Domestc Product
603412.3 602,025.5 633,188.5 631,312.5Gross Natoral Income
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Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Year)

(%)
FY2022 FY2023
1 1
Preliminary Revised Preliminary Revised
24 25 18 1.9 |compensation of Employees
Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Year)
(Billion Yen)
FY2022 FY2023
1 1
Preliminary Revised Preliminary Revised
296,381.8 296,640.8 301,864.2 302,364.4|Compensation of Employees
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