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FY 2024 Annual Estimates of GDP, with the introduction of the Benchmark Y ear Revision of 2020, replace the preliminary estimate for
FY 2024 as the First Annual Estimate through incorporating various detailed source statistics, and GDP in FY 2023 is re-estimated as the
Second Annual Estimate with additionally available source information.

GDP (Expenditure Approach) and Its Components etc.

Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Fiscal Y ear)

2020 . pt (Chained (2020) Yen, %,%pt)
FY 2023 FY 2024
! 2 1 GDP 3
4 4 4
Preliminary | Revised | Preliminary | Revised || Preliminary | Revised
0.4 -0.0 0.6 0.5 Fkx *%* |Gross Domestic Product
-0.8 -11 1.0 0.9 11 0.9 |Pomestic Demand
-0.9 -1.2 1.0 0.5 0.8 0.4 |Private Demand
-04 -1.0 0.7 0.2 04 0.1 |Private Consumption
-06 -11 07 03 03 02 [
-0.7 -15 08 03 03 0.1 [Gudngtmpued
0.7 1.8 -0.6 -0.7 -0.0 ~0.0 |Private Residential Investment
-0.9 -01 1.9 0.9 03 0.2 [Private Non-Resi. Investment
(-0.4) (-0.5) Hkk Hkk| 0.1 0.1 [changein Private Inventories
-0.7 -0.9 11 20 0.3 0.5 |Public Demand
-0.8 -0.8 12 23 0.3 0.5 |Government Consumption
-04 -0.1 0.6 0.1 0.0 0.0 |Publicinvestment
0.0) (-0.2) Fhk Fkek -0.0 0.0 [changein Public Inventories
-05 0.2 13 05 03 0.1 [[omoibecd Gross Fred Cept
(1.3) (1.2) Hkk Hk] -05 ~0.4 [Net Exports of Goods & Services
30 2.8 15 17 0.3 0.4 |Exports of Goods & Services
28 24 35 33 08 0.7 [ orscf Goois&
(cf)
0.7 0.5 05 0.3 05 0.3 [Final Sales of Domestic Product
18 12 10 0.8 falaie *%% | Gross Domestic Income
18 12 14 11 kel *%% |Gross National Income
4.3 4.7 3.1 3.2 i % |GDP Deflator
25 29 2.6 2.8 Fkk % | Domestic Demand Deflator

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changesin GDP

2025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)
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Comparison of the Preliminary and the Revised Estimates (Level in Real, Fiscal Y ear)

2020 10 (Billions of Chained (2020) Y en)
FY 2023 FY 2024
1 1
Preliminary Revised Preliminary Revised
554,323.1 584,048.6 557,473.6 586,857.8 |Gross Domestic Product
549,764.5 576,858.3 555,502.2 581,774.3|Pomestic Demand
405,940.6 430,654.4 410,120.9 432,738.2|Private Demand
296,651.5 304,655.5 298,596.8 305,271 .4|Private Consumption
Consumption of
288,739.1 293,9335 290,646.0 294,919.7 e
238,706.9 240,068.4 2405245 240,803 1[4 med
Private Residential
18,588.9 23,216.4 18,481.9 23,056.7| mosires
90,490.5 103,668.9 92,2379 104,571.9]Private Non-Res. Investment
5724 -552.1 1,130.3 97.7|changein Private Inventories|
143,801.6 146,194.7 145,354.9 149,072.0|Public Demand
118,005.4 118,757.2 119,475.0 121,489.3]Government Consumption
25,953.7 27,665.9 26,104.4 27,686.7 |Public Investment
26.0 -155.9 49 —47 .2|Changein Public Inventories
(Regrouped) Gross Fixed Capital
134,9133 154,551.9 136,646.1 155,286 9o
41113 6,725.8 2,032.1 5,329.3|Net Exports of Goods & Services
112,266.0 101,987.0 113,991.9 103,704 .9]Exports of Goods & Services
(Less) Imports of Goods &
108,154.7 95,261.2 111,959.8 98,375.6| g e
(cf)
554,089.4 585,292.2 556,687.7 587,210.3]Final Sales of Domestic Product
545,276.6 572,912.8 550,732.7 577,486.2Gross Domestic Income
578,676.9 606,512.9 586,542.5 613,229.1Gross National Income
107.1 106.1 1104 109.5]GDP Deflator
109.1 108.4 111.9 111.4]Domestic Demand Deflator
1 2025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)



Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Y ear)

,pt (%,%6pt)
FY 2023 FY 2024
! ) 1 GDP 3
4 4 4
Preliminary| Revised |Preliminary| Revised [[Preliminary| Revised
4.7 47 37 3.7 Fxk ***|Gross Domestic Product
17 18 36 36 37 3.7 |pomesic pemand
1.9 20 3.7 33 28 2.5 [Private Demand
24 22 30 2.9 16 1.5 |Private Consumption
23 2.1 3.0 3.0 16 16 [rorpee
28 20 36 33 16 1.4 [gdngmeded
07 35 26 26 0.1 0.1 [ Fescenta
2.7 38 5.4 42 0.9 0.8 [Private Non-Resi. Investment
(-0.4) (-05) kel faalel 0.1 0.1 |changein Private Inventories
1.0 1.2 35 46 0.9 1.1 |Pubiic Demana
03 0.9 33 46 0.7 0.9 |coverment consumption
31 35 42 38 0.2 0.2 [Pubiic nvestment
0.0 (-0.0) el falall -0.0 0.0 |changein Public Inventories
25 37 47 3.9 12 1.1 [Goraped Gross Fxed Copia
(3.0) (2.8) wx il 0.0 0.0 |Net Exportsof Goods & Services
74 74 6.6 6.8 15 1.5 [Exportsof Goods& Services
-52 -52 6.3 6.3 -15 -1.4 [ importsof Goods &
(cf)
51 53 3.6 3.6 3.6 3.6 [|Final Sales of Domestic Product
4.7 4.7 4.0 40 fadaiad #%|(Gross National Income

A wWwN PR

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changesin GDP

2025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Y ear)

10 (Billion Yen)
FY 2023 FY 2024
1 1
Preliminary Revised Preliminary Revised
503,757.0 619,390.4 615,528.9 642,414.7 | oss Domestic Product
599,820.8 625,445.0 621,562.7 648,21.1.9|pomestic emand
446932.9 4714565 463,386.5 487,170.0|privete Demand
323057.7 330,876.2 332,750.6 340,363.7private Consumpion
314,752.0 319,398.4 324,250.4 329,004, 1| e merton of
266,348.4 261,865.7 275:857.0 270,541 3[4 M
221927 26,865.2 22,766.4 27,563 3| vate Residenta
101,075.3 114,400.7 106,518.0 119,186 5Privete Non-Resi. Investment
607.2 -685.5 1,351.6 56.4|Changein Private Inventories
152,887.9 153,988.5 158,176.2 161,041.9|Pubic Demand
122,459.4 1234480 126,544.1 129,100.3Government Consumption
30,377.6 30,8315 31,6482 32,018.0[Public investmert
509 -291.1 -16.1 ~76.4|Changein Public Inventories
1536455 172,097.4 160932.5 178,767 g|Fearouped) Gross Fixed Capra
-6,063.7 -6,054.6 -6,033.9 -5,797.2|Net Exports of Goods & Services
132,639.7 132,648.6 1414116 141,651.0[Exports of Goods & Services
138,703.4 138,703.1 1474455 147,448 2|55 Importsof Goods &
(cf)
593,099.0 620,367.0 6141933 642,434,7|Fina aesof Domestic Product
630,121.4 655,745.6 655492.6 682,141.7|Gross National income
12025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




Comparison of the Preliminary and the Revised Estimates (Annual Real Growth Rate, Calendar Y ear)

2020 bt (Chained (2020) Yen, %,%pt)
CY2023 CY 2024
! ) 1 GDP 3
4 4 4
Preliminary| Revised |[Preliminary| Revised || Preliminary| Revised
12 0.7 -0.2 -0.2 falaied **%|Gross Domestic Product
0.3 -0.0 -0.1 -0.2 -0.1 -0.2 |Domestic Demand
0.3 -0.1 -0.2 -0.6 -0.2 -0.5 |Private Demand
0.8 0.1 -0.2 -0.6 -0.1 -0.3 |Private Consumption
0.8 0.0 -03 -05 -02 -0.3 [roaon
0.9 -01 -04 -08 -02 -03 [ ingtmeted
14 2.1 -23 -10 -01 -0.0 [ e Rescenta
05 17 0.7 -0.1 0.1 -0.0 |Private Non-Resi. Investment
(-0.3) (-0.5) ol folalel -0.1 -0.1 [changein Private Inventories
0.2 0.2 0.3 0.9 0.1 0.2 JPublic Demand
-0.3 -0.2 0.8 16 0.2 0.3 |Government Consumption
21 23 -16 -18 -0.1 -0.1 JPublic Investment
(0.0 (-0.0) Fek Fek -0.0 0.0 [changein Public Inventories
0.9 19 -0.2 -0.6 -0.0 -0.2 |earoupec) Gros Fixed Caprl
0.9 0.7) Fkk HkK -01 —0.0 [Net Exports of Goods & Services
33 31 0.7 0.9 0.2 0.2 |Exportsof Goods & Services
-08 -04 10 0.9 -0.2 -0.2 Lo Importsof Goods &
(ch)
16 1.3 -0.1 -0.2 -01 ~0.2 [Final sales of Domestic Product
22 17 0.4 0.2 Fkx *%% | Gross Domestic Income
21 15 0.8 0.6 Hkx *%%|Gross National Income
41 4.6 31 3.2 il #%*|GDP Deflator
28 32 24 26 Hkx *%% | Domestic Demand Deflator
1 Changes from the previous year
2 Contributions to changesin GDP in parentheses
3 Contributionsto changesin GDP
4 2025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




Comparison of the Preliminary and the Revised Estimates (Level in Real, Calendar Y ear)

2020 10 (Billions of Chained (2020) Y en)
CY2023 CY2024
1 1
Preliminary Revised Preliminary Revised
555,838.0 585,877.7 554,923.8 584,471.1 |Gross Domestic Product
552,590.3 579,988.1 552,152.3 578,666.9|Pomestic Demand
408,029.7 432,973.6 407,187.6 430,364.8|Private Demand
297977.1 306,017.5 297,281.1 304,185.2|Private Consumption
Consumption of
290,175.4 295,334.9 289,339.3 293,746 4], oot
240,134.3 241,540.3 239,258.6 239,702,750 M
Private Residential
18,748.7 23,237.1 18,323.3 23,004.3) o
90,854.2 104,246.7 91,505.9 104,104 .9]Private Non-Resi. Investment
818.4 -207.0 502.8 -555.0[Changein Private Inventories|
144533.8 147,000.9 144,952.9 148,342 .2]Public Demand
118,260.4 119,034.5 119,248.9 120,917.5]Government Consumption
26,3955 28,090.9 25,9605 27,594 4|Public Investment
39.7 -91.7 -10.8 —91 .5|Changein Public Inventories
(Regrouped) Gross Fixed Capital
135,867.8 155,554.7 135,610.5 154,674.5) oo
2,929.3 5,679.9 2,6125 5,750.4|Net Exports of Goods & Services
112,011.0 101,740.6 112,821.4 102,663.2Exports of Goods & Services
(Less) Imports of Goods &
109,081.7 96,060.8 110,208.9 96,912.8)correr
(cf)
555,344.6 586,652.3 554,862.6 585,658.3|Final Sales of Domestic Product
545,322.1 5734165 547,731.0 574,748.7|Gross Domestic Income
578,042.0 606,359.7 582,720.5 609,753.6|Gross National Income
106.3 105.1 109.5 108.5GDP Deflator
108.5 107.8 111.2 110.6|Pomestic Demand Deflator
1 2025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)



Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Calendar Y ear)

Dbt (%,%pt)
CY 2023 CY 2024
! ) 1 GDP 3
4 4 4
Preliminary| Revised |Preliminary| Revised ||Preliminary| Revised
54 53 29 3.0 S % Gross Domestic Product
32 32 23 24 24 2.4 |pomesiic Demand
33 33 24 2.2 18 1.7 [Private Demend
39 35 2.0 19 11 1.0 [privete Consumption
3.9 35 2.0 2.0 11 10 [roeen”
46 36 24 2.1 11 0.9 [ingtmpued
16 41 0.4 17 0.0 0.1 [[roeee Resdent
41 55 44 34 07 0.6 [Private Non-Resi. Investment
(-0.4) (-05) kel faalel -0.1 ~0.1 |Changein Private Inventories|
27 2.9 2.1 2.9 05 0.7 [Public Demend
18 2.2 2.2 32 05 0.6 |eovermnment Consumption
5.7 5.9 2.0 18 0.1 0.1 [Publc investment
0.0 (-0.0) bl falall -0.0 0.0 |changein Public Inventories
40 5.4 33 238 0.9 0.8 [orireubed Gross Fxed Copi
(2.1) (2.0) kol *H 06 0.6 |Net Exportsof Goods & Services
74 74 7.3 75 16 1.6 [Exports of Goods & Services
-20 -20 45 45 -11 -1.0 [ mpertsof Goods &
(cf)
5.7 5.9 3.0 3.0 30 3.0 [Final Sales of Domestic Product
5.2 5.2 3.3 33 folalel % | Gross National Income

A wWwN PR

Changes from the previous year

Contributions to changes in GDP in parentheses

Contributions to changesin GDP
2025 7 9 GDP1
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Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Calendar Y ear)

10 (Billion Yen)
CY2023 CY2024
1 1
Preliminary Revised Preliminary Revised
590,705.2 616,033.0 607,887.8 634,226.0 |Gross Domestic Product
599,807.7 6251285 613,732.1 639,890.4|pomestic emand
4461726 4705331 4569165 480,747 5|private pemand
322527.8 330,179.7 3291086 336,580.9Private Consumption
314,3435 318,776.7 320,646.8 325,189 6| oneumorion of
265,938.0 261548.1 272247.7 266,956,054 ™
22,3189 26,785.4 22,4138 27,249 | vate Resdenta
100,396.2 113,786.1 104,776.3 117,611.9|Privete Non-Resi. Investment
9298 -2182 617.9 -694.3|crenge n Private Inventories
153,635.1 154,595.4 156,815.5 159,142.9|Pubic Demand
122,976.4 123,7895 125,652.4 127,761.0Government Consumption
30,581.7 30,9795 31,1789 31,540 4[Pubic investment
770 -1736 -15.7 ~158.4chengein Public Inventories
153,296.7 171,551.0 158,368.9 176,401 2| Fesrouped) Gross Fixed Capia
91025 -9,0955 58442 -5,664.4|Net Exports of Goods & Sevices
129,7255 129,732.3 139,220.6 139,402.3Exports of Goods & Services
138,828.0 138.827.8 145064.8 145,066,7| 55 Importsof Goodsé
(cf)
589,698.4 6164248 607,285.6 635,078.7Fina Sdesof Domestic Product
626,151.1 651,471.9 646,670.9 672,829.2]Gross National income
12025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Fiscal Y ear)

(%)

FY 2023

FY 2024

1

Preliminary

Revised

1

Preliminary

Revised

19

18

4.6

41

Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Fiscal Y ear)

(Billion Yen)
FY 2023 FY 2024
1 1
Preliminary Revised Preliminary Revised
302,364.4 301,686.8 316,386.1 314,173.2|Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Annual Nominal Growth Rate, Calendar Y ear)

(%)

Cy2023

CY 2024

1

Preliminary

Revised

1

Preliminary

Revised

2.0

17

41

3.7

Compensation of Employees

Comparison of the Preliminary and the Revised Estimates (Level in Nominal, Calendar Y ear)

(Billion Yen)
CY 2023 CY 2024
1 1
Preliminary Revised Preliminary Revised
301,295.5 300,547.0 313,530.9 311,663.0]Compensation of Employees
12025 7 9 GDP1 2015 27

Quarterly Estimates of GDP for July-September 2025 (First Preliminary Estimates, Benchmark Y ear: 2015)




2020 2
Time Series After Benchmark Y ear Revision of 2020 (GDP etc.)

Revisionsto Real GDP

Revisionsto Annual Real GDP Growth Rate (Fisca Y ear)

(%)
5.0

4.0
3.0 (=g *

ol \ A A

YA

r o\

1.0 u V

b \ I

ol =2 \ \J
!

(Benchmark Year: 2020) -
a0 Y '
: (Benchmark Year: 2015)

-5.0

"95 "96 97 "98 "99 00 "01 "02 "03 *04 "05 "06 07 "08 "09 "10 "11 "12 "13 "14 "15 "16 "17 "18 "19 "20 "21 "22 "23 "24

. pt (%,%pt)

7 8 9 10 |11 |12 (13 (14 |15 |16 (17 (18 |19 |20 (21 |22 |23 (24 (25 |26 |27 (28 (29 |30
Fiscal Year| 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

2014|2015 2016 | 2017 | 2018
2
(Benchmark Year: 2020) 30|30|00(|-14(07|28(-08(08(19(16(23|15|12|-33|-31|34|05]|08|28|03(18(06(18(06
27

(Genchman vea: 015y | 32 | 29 [-01 |10 06 | 26 [-07 091917 |22 (13 |11 |-36|-24|33 |05 |06 |27 |-04| 17| 08| 18|02

(Differences) -02(00(02(-04(01(02(-01|-01]|-01]-01]01)03|01|03|-06({02(-00(01(01({07|01(-01(00]03

2 3 4 5 6
Fiscal Year| 2019 2020 | 2021 | 2022 | 2023 | 2024

2
(Benchmark Y ear: 2020) -091-38(39|14-0005

27
(Benchmark Y ear: 2015) -08]-3931)13)|04 |06

(Differences) -02|02(08(02]|-05(-01

10



GDP
Revisionsto Annual Growth Rate of Real GDP and Its Components (Fiscal Y ear)

,_pt (%,%pt)

27 28 29 30 2 3 4 5 6
Fiscal Year] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

18 0.6 18 06| -09| -38 39 14| -00 0.5 |Gross Domestic Product
17 0.8 18 02| -08| -39 31 13 04 0.6
01| -01 0.0 03| -0.2 0.2 08 02| -05| -01

08| -03 1.0 01| -15| -46 2.8 25| -10 0.2 |Private Consumption
07| -03 1.0 01| -09| -48 18 26| -04 0.7

01| -00| -01| 00| -06| 02| 10| -02| -06| -05
23| 17| -18| -44| 22| -63| 07| 06| 18] -07[Taekednd
31| 43| -18| -48| 26| -74| 04| -27| 07| -06

-08| -26| -00| 04| -04| 11| 03| 33| 11| -01

Private Non-Resi.

40| 05| 31| 29| -02| -49| 36| 39| -01| 09 eree
34| o8| 28| 16| -13| -57| 36| 32| -09| 19
06| -04| 03| 14| 11| 07| 00| 07| 08| -11

Government
Consumption

19 0.9 05 10 24 26 38 12| -08 23
2.2 0.9 03 11 21 27 32 11| -08 12
-03 0.1 03| -01 03| -01 0.6 0.1 0.0 11

-16( -01 09 15 2.2 48| -66| -45| -01 0.1 |Public Investment
-13 0.5 0.6 0.9 16 49| -64| -55| -04 0.6
-04( -0.6 0.2 0.7 06| -01| -03 10 02| -05

Exports of Goods &
Services

11 34 6.4 20| -23(-101| 124 4.7 2.8 17
11 34 6.3 20| -23|(-10.0| 125 5.0 30 15

00| -00| 00| 00| 00| -01| -01| -02| -01| o1
05| -04| 38| 30| 03| -64| 68| 74| -24| 33[T) mearsorGoods
04| -05| 38| 30| 02| -63| 73| 74| -28| 35
01| 00| 00| oo| 01| -02| -05| -01| 04| -02

2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and the
middleline.
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GDP
Revisions to Contributionsto Annual Real GDP Growth Rate (Fiscal Y ear)

,_pt (%,%pt)

27 28 29 30 2 3 4 5 6
Fiscal Year] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

18 0.6 18 06| -09| -38 39 14| -00 0.5 |Gross Domestic Product
17 0.8 18 02| -08| -39 31 13 04 0.6
01| -01 0.0 03| -0.2 0.2 08 02| -05| -01

05| -0.2 05 00| -08| -25 15 13| -05 0.1 |Private Consumption
04| -02 05 00| -05| -26 09 14| -02 04

01| -00| -00| 00| -03| 01| 05| -01| -03| -02
01| 01| -01| -02| 01| -03| 00| 00| 01| -00[Taekednd
01| 02| -01| -02| o1| -03| 00| -01| 00| -00

-00| -01| -00| -00| -00| 00| 00| 01| 01| -00

Private Non-Resi.

07| 01| 05| 05| -00| -09| 06| 07| -00[ 02|
06| 01| 04| 03| -02| -09| 06| 05| -01| 03
01| -0a| o1| 03| 02| o1| o1| 02| 01| -02

Changein Private
Inventories

02| -01 0.2 01| -03| -03 06| -01| -05 0.1
02| -02 03 01| -02| -02 05 00| -04 0.1
-0.0 00 -00 00| -00| -00 01| -01| -01 0.0

Government
Consumption

04 0.2 01 0.2 05 0.5 08 02| -02 05
04 0.2 01 0.2 04 0.5 0.7 02| -02 0.3
-01 0.0 00| -0.0 00| -0.0 01 0.0 0.0 0.2

-01( -00 0.0 0.1 01 02| -04| -02] -00 0.0 [Public Investment
-01 0.0 0.0 0.0 01 03| -04| -03]| -00 0.0
-00( -0.0 0.0 0.0 00| -00( -00 0.1 00| -00

Change in Public
Inventories

-00( -00 0.0 00| -00| -00 0.0 00| -01 0.0
-00( -0.0 01| -00 00| -0.0 0.0 0.0 00| -00
00| -00( -00 00( -00 0.0 0.0 00| -01 0.0

Exports of Goods &
Services

0.2 0.6 1.0 04| -04| -17 19 0.9 0.6 04
0.2 0.6 1.0 04| -04| -17 20 0.9 0.6 0.3

-00| -00| -00| -00| 00| 00| -01| -01| -01| 00
01| 01| -06] -05| -01| 11| -11| -14| 06| -07 [L5meonserGoss
-01| o1| -06| -05| -00| 11| -12| -15| 07| -08
-00| -00| 00| 00| -00| 00| 01| 01| -01| o1

2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and the
middleline.
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2. ZEGDPOHEIRR
Revisions to Nominal GDP
(1) % BEGDPH R (RIFELL)

Revisions to Annual Nominal GDP Growth Rate (Fiscal Year)

(BITRRBELL, B : %)

6.0

—o— SFI2EHE - R 2T AR F\/ -

4.0
(Benchmark Year: 2020) (Benchmark Year: 2015) M
- M\ A\// - \./.\\L\- /’,‘

0.0 - j
VAV / y
-4.0
-6.0
"94 95 '96 97 '98 "99 '00 01 '02'03 '04 '05 06 07 '08 09 '10 1112 '13 '14 '15'16 "17 "18 '19 '20 '21 '22 '23 ' 24

(HTEEFELE . 84431 % %6pt) %.%pt)
EE| 64F | 74 | 84 | 94 105 | 114F 124|134 (144 | 154 | 165F

Fiscal Year| 1994 | 1995 | 1996 | 1997 | 1998 [ 1999 | 2000 [ 2001 | 2002 | 2003 | 2004 | 2005

Py F
S2EESRE 00 |- 19 |- _39 |- _
vy [ | 24| 27| 05 20 [-08 | 17|19 (09| 04| 04| 08| 0.7 | 02|-39 41| 1.7 [-1.0] 01 | 29

q15227¢%$ *kx | 26| 25| 0.7 |-1.5(-08| 14|-19|-07| 05( 06| 08| 0.6 | 0.2 |-4.1 |-36 | 1.5[-1.0|-01 | 2.7
(Benchmark Year: 2015)

§ *k% 1-0.2 | 0.2 |-0.2 |-06 | 00| 0.3 |-0.0 (-0.2 (-0.2 (-0.2 [-0.0 [ 0.1 |-0.0 | 0.2 |-0.5| 0.2 |-0.0| 02| 0.2
(Differences)

1T 184 | 194 | 204 | 214 | 224F | 234F | 244K | 254F | 264 | 274 | 28 4F [ 294 | 304F

2006 | 2007 | 2008 [ 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 | 2015 | 2016 | 2017 | 2018

28(34(08| 20| 04

21(33[08]20| 02

07(01]00]01] 02

=0
FE|nE| 25 | 35 | 45 | 55 | 65
Fiscal Year| 2019 [2020 | 2021 |2022 | 2023 | 2024

P 34
SEEIVE:E-2 _
(Benchmark Year: 2020) 011-29(40] 26| 4737

FRTERE | 0 35| 30| 22| 47] 37

(Benchmark Year: 2015)

01|04 10| 04)-00]| 0.1

(Differences)

(2) % BGDP (3£%8) (%)
Revisions to Nominal GDP (Fiscal Year)
(Trillion Yen)

670.0 (kM)
—o— SHI2GFRE --o--- DT EAE
620.0 (Benchmark Year: 2020) (Benchmark Year: 2015)
570.0
520.0

470.0
"94 795 96 '97 "98 '99 "00 '01 02 '03 04 '05 "06 '07 08 '09 '10 "11 "12 "13 "14 "15 16 "17 "18 "19 "20 '21 22 '23 ' 24
(Trillion Yen)

(kM)
2
FE| 65 | 74 | 84 | 94 [104F| 114E| 124 134F | 144E [ 154F | 16 4F | 174F | 184F | 194F | 204F | 214F | 224 | 234F | 244F | 254F | 26 £F | 274F | 284F | 294 | 304F

Fiscal Year| 1994 | 1995 [ 1996 | 1997 | 1998 | 1999 | 2000 [ 2001 [ 2002 | 2003 | 2004 | 2005 | 2006 |2007 | 2008 | 2009 | 2010 [ 2011 [2012 | 2013 | 2014 | 2015 | 2016 [2017 | 2018

T2ERE
m 522.0 |1534.7 549.4 [552.3 |541.0 | 536.9 [545.8 [535.4 | 530.5 | 532.4 [534.6 |538.9 | 542.8 |543.8 [522.5 |500.8 |509.2 [504.2 | 504.5 |519.2 [533.7 [551.9 |556.3 | 567.7 [569.9

(Benchmark Year: 2020)

T RE P
FRR2TE 512.0 |1525.3 [538.7 [542.5 | 534.6 | 530.3 [537.6 [527.4 |523.5 | 526.2 529.6 |534.1 | 537.3 | 538.5 [516.2 |497.4 | 504.9 [500.0 |499.4 |512.7 [523.4 [540.7 | 544.8 | 555.7 [556.6

(Benchmark Year: 2015)

101 941107 | 98| 64| 66| 82| 80| 71| 62| 50| 48| 56| 53| 63| 35| 43| 42| 51| 6.5(103 |11.2|11.4|120|134

(Differences)

L
EE|TE| 26 | 3E | 45 | 55 | 65F

Fiscal Year| 2019 | 2020 [ 2021 | 2022 | 2023 | 2024

P A
BHI2EEE |00 15505 5766 5017 [6194 |6424
(Benchmark Year: 2020)

FR2TE R 556.8 |538.8 |554.9 |567.1 [593.8 |615.5

(Benchmark Year: 2015)

=
(Differences) 13.8 |15.6 |21.6 |24.5 |25.6 |26.9

13




GDP
Revisions to Annual Growth Rate of Nominal GDP and Its Components (Fiscal Y ear)

,_pt (%,%pt)

27 28 29 30 2 3 4 5 6
Fiscal Year] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

34 0.8 20 04 01| -29 40 26 4.7 3.7 |Gross Domestic Product
33 0.8 20 0.2 00| -32 30 22 4.7 3.7
01 0.0 01 0.2 01 0.4 1.0 04 -00 0.1

09| -04 15 07| -04| -42 44 6.1 2.2 2.9 [Private Consumption
08| -05 16 06| -03| -48 30 5.8 24 3.0

02| o1| -00| 01| -01| 06| 14| 03| -03| -01
20| 27| 00| -38| 36| -62| 89| 59| 35| 26[nackedn
32| 42| -00| -33| 42| -70| 81| 23| 07| 26

-03| -15| 00| -05| -06| 08| 08| 35| 27| 00
Private Non-Resi.

46| 00| 40| 35| -00| -53| 61| 79| 38| 42fnerse
38| 00| 37| 24| -10| -61| 63| 77| 27| 54
08| -00| 03| 11| 09| o8| -02| 02| 10| -12

Government
Consumption

17 0.6 11 11 2.8 17 4.6 28 09 4.6
20 0.5 09 13 25 18 43 28 03 33
-04 0.1 02| -02 03| -01 03| -00 05 12

-13 0.1 2.2 24 38 52| -33| -09 35 3.8 |Public Investment
-11 0.2 2.2 25 32 52| -32| -12 31 4.2
-03( -0.2 00| -01 0.6 01| -01 0.3 04| -03

Exports of Goods &
Services

-06( -30( 106 25| -54(-118| 230| 190 74 6.8
-06( -30( 106 25| -54(-118| 230| 190 74 6.6

00| 00| -00| -00| 00| 00| -00| 00| 00| 02

87| -89| 116| 77| -41|-132| 303 | 325| -52| 6.3 |5 meonsolGoods
87| -89| 116| 77| -41|-132| 303| 325| -52| 63
00| 00| 00| -00| -00| 00| -00| -00| -00| 00

2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and the
middleline.
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GDP
Revisions to Contributions to Annual Nominal GDP Growth Rate (Fiscal Y ear)

,_pt (%,%pt)

27 28 29 30 2 3 4 5 6
Fiscal Year] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

34 0.8 20 04 01| -29 40 26 4.7 3.7 |Gross Domestic Product
33 0.8 20 0.2 00| -32 30 22 4.7 3.7
01 0.0 01 0.2 01 0.4 1.0 04 -00 0.1

05| -0.2 08 04| -02] -22 23 3.2 12 1.5 [Private Consumption
04| -03 09 03| -02| -26 16 31 13 16

01| o0o| -00| 01| -01| 04| 07| 01| -02| -01
01| 01| 00| -02| 01| -03| 04| 02| 02| o01]["aekedn
01| 02| -00| -01| 02| -03| 03| o1| 00| o1
00| -00| 00| -00| -00| 00| 01| 02| 01| o0

Private Non-Resi.

08| 00| 07| 06| -00| -09| 11| 14| 07| 08|
06| 00| 06| 04| -02| -10| 10| 13| 05| 09
02| -00| 01| 02| 02| o1| o1| 01| 02| -01

Changein Private
Inventories

02| -02 03 01| -03| -03 0.6 00| -05 0.1
02| -02 03 01| -02| -03 05 01| -04 0.1
-0.0 00 -00 00| -00| -01 01 -01f -01| -00

Government
Consumption

03 0.1 0.2 0.2 05 0.3 09 0.6 0.2 0.9
04 0.1 0.2 0.2 05 0.4 09 0.6 01 0.7
-01 0.0 00| -0.0 00| -0.0 00| -0.0 01 0.2

-01 0.0 01 0.1 0.2 03| -02| -00 0.2 0.2 |Public Investment
-01 0.0 01 0.1 0.2 03| -02| -01 0.2 0.2
-00( -00| -0.0| -0.0 00| -00( -00 0.0 00| -0.0

Change in Public
Inventories

-00( -00 0.0 00| -00 00| -00| -00| -00 0.0
-00( -0.0 01| -00 00| -0.0 00| -0.0 00| -0.0
00| -00( -00 00( -00 00 -00 00 -01 0.0

Exports of Goods &
Services

-01( -05 17 04| -10| -20 35 34 15 15
-01( -05 17 04| -10| -20 36 35 16 15

00| 00| -00| -00| 00| 00| -01| -01| -01| -00
17| 15| -18| -13| 07| 23| -46| -62| 13| -1.4|L%)meonsolGoods
17| 15| -18| -13| o8| 23| -48| -65| 14| -15

-00| -00| 00| 00| -00| -01| 01| 02| -01| o1

2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and the
middleline.
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GDP

Revisions to Nominal GDP and Its Components (Fiscal Y ear)

(Trillion Yen)
27 |28 |29 |30 2 3 |4 |5 6
Fiscal Yea] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

551.9 | 556.3 | 567.7 | 569.9 | 570.6 | 554.3 | 5766 | 591.7 | 619.4 | 642.4 [Gross Domesic Product
540.7 | 5448 | 555.7 | 556.6 | 556.8 | 538.8 | 5549 | 567.1 | 593.8 | 6155

112| 114| 120| 134| 138| 156| 216| 245| 256| 269

300.7 | 299.4 | 304.0 | 306.1 | 304.9 | 292.2 | 305.1 | 323.9 | 330.9 | 340.4 |Privete Consumprion
299.8 | 298.3 | 303.0 | 3048 | 303.9 | 289.4 | 2980 | 3154 | 323.1 | 3328

09| 11| 10| 14| 10| 28| 72| 85| 78| 76

235| 241| 241| 232| 240| 225| 245 260| 269 | 276 [TAcRecena
204 | 213| 212| 205| 214| 199| 215| 220 222| 228

31| 28| 28| 26| 26| 26| 30| 39| 47| 48

945| 945| 9831017 [ 1017 | 963 | 1022 | 110.3 | 114.4 | 119.2 [Tveiehones.
870| 870| 902| 924| 915| 859 91.4| 984 | 1011 | 1065

75| 75| 81| 93| 102| 103 108| 119| 133| 127

14| 04| 18| 23| 07| -12| 23| 23| -07| o1 [ menmae
14| 02| 17| 22| o9| -06| 22| 27| o6| 14

-00| 02| 01| 01| -02| -06| 02| -04| -13| -13

1059 | 1065 | 107.7 | 1089 | 111.9 | 1138 | 119.1 | 122.4 | 123.4 | 129.1 [Sorarmion
106.3 | 106.8 | 107.7 [ 109.1 | 111.8 | 1138 | 118.7 | 122.0 | 1225 | 1265

-04| -03| -00| -02| 01| -00| 03| 03| 10| 26

271 | 272| 278| 284| 295| 31.1| 300| 298| 30.8| 320 |Publicinvestmen
270 | 271| 27.7| 284| 293| 308| 298| 295| 304| 316

04| o1| o1| o1| 02| 03| 02| 03| 05| o4

-00| -03| -00| 00| -01| 00| -00| -01| -03]| -0.1 [T aeinfunic
-01| -03| 01| -01| -00| -01| -00| -01| 01| -00

00| -00| -01| 01| -01| 01| -00| 00| -03| -01

920| 892 9871012 | 957 | 8441038 | 1235 | 1326 | 1417 [SPorsr oo
920 | 892| 987|1012| 957 | 84410381235 | 1326 | 1414

-00| -00| -00| -00| -00| 00| 00| 00| 00| 02

931 | 848| 9461019 | 97.7| 8481105 | 146.4 | 1387 | 147.4 | meonsol
931| 848| 946|101.9| 977 | 8481105 1464 | 1387 | 147.4

00| 00| 00| -00| -00| 00| -00| -00| -00| o00
2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and

the middle line.
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Revisions to GDP Deflator

Revisionsto Annual Percent Change in GDP Deflator (Fiscal Y ear)

(%)

6.0

5.0

—— 2 e 27

4.0

(Benchmark Year: 2020) (Benchmark Year: 2015)

3.0

2.0

1.0

0.0 g
./( \ P 4

-1.0 — A= 4 \//

-2.0
-3.0
"95 96 "97 "98 "99 "00 "01 "02 "03 04 "05 "06 07 "08 "09 "10 11 "12 "13 "14 "15 16 "17 "18 "19 "20 "21 "22 "23 "24
., pt (%,%pt)
7 (8 |9 |10 (11 |12 (13 |14 |15 (16 |17 (18 |19 |20 (21 |22 (23 |24 |25 (26 |27 (28 |29 |30
Fiscal Y ear|1995 [1996 [ 1997 | 1998 [1999 | 2000 [2001 |2002 |2003 2004 | 2005 |2006 |2007 | 2008 2009 |2010 [2011 2012 |2013 2014 | 2015 [2016 |2017 | 2018
2
(Benchmark vear: 2000y |06 |02 | 05 [-06 |-14 |-11 |-11 |-17 (-15 [-1.1 |-14 |-08 |-1.0 |-06 [-1.1 [-1.7 |-15|-07 | 0.0 | 25 [ 16 [ 02| 0.2 |-02
27
(Benchmark vear: 2015) |06 04 | 08 [-05 |-14]-12|-12 |-17 (-14 [-10 |-13 |-07 |-08 |-06 [-12 [-1.7 |-15 |-07 |-01| 25 [ 15 [ 0.0 | 0.2 |-01
(Differences) -00|01]/-041]-01(-00f01]01]-01]-01]-01(-01(-01[-02]-01]01]00[-00[01[01]00]|00]02]00]|-01
2 3 4 5 6
Fiscal Y ear|2019 [2020 [2021 [2022 |2023 | 2024
2
(Benchmark Y ear: 2020) 11({09(01f12(47(32
21 08|07]-01]|0943]31
(Benchmark Y ear: 2015) ' B e ' ’ '
(Differences) 02]02]02(03[05]01
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GDP
Revisionsto Annual Percent Change in GDP Deflator and Its Components (Fiscal Y ear)

,_pt (%,%pt)

2 28 29 30 2 3 4 5 6
Fiscal Year] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

16 0.2 02| -02 11 0.9 01 12 4.7 3.2 |Gross Domestic Product
15 0.0 02| -01 08 07 -01 0.9 43 31
0.0 0.2 00| -01 0.2 0.2 0.2 0.3 05 0.1

01| -01 0.6 0.6 11 05 16 3.6 32 2.7 [Private Consumption
01| -0.2 05 0.5 0.6 0.0 12 31 29 23

00| o1| oo| o1| os5| o5| 04| 04| 03| 03
06| 09| 19| 06| 14| 01| 82| 52| 16| 33[nackednd
01| -01| 18| 16| 16| os5| 77| 52| 01| 32
05| 10| 01| -09| -02| -03| 05| 00| 16| o1

Private Non-Resi.

05| -04| 08| 05| 02| -04| 24| 38| 39| 33|
03| -08| 08| 09| 04| -05| 26| 43| 36| 34
02| 03| 00| -03| -01| 00| -02| -05| 02| -01

Government
Consumption

-02( -03 05 0.1 03| -08 08 16 17 22
-01( -04 0.6 0.2 04| -09 11 17 12 21
-01 01| -00| -01]| -01 01| -02| -01 05 0.2

03 0.1 14 0.9 16 0.4 35 3.8 37 3.8 |Public Investment
02| -03 16 17 15 0.3 34 4.6 35 3.6
01 04| -02| -08 01 0.1 02| -08 0.2 0.2

Exports of Goods &
Services

-16( -6.2 40 05| -33| -18 94| 136 44 5.0
-16( -6.2 40 05| -32| -20 94| 133 43 5.0

-00| 00| -00| -00| -00| 02| 01| 02| 01| 00
-92| -85| 75| 45| -44| -72| 220| 234| -30| 2.9 |LE) meonsolGoods
-01| -85| 75| 45| -43| -74| 214| 233| -26| 27
-01| -00| -00| -00| -01| 02| 06| 01| -04| 02

2020 2 2015 27

In each item, the top line contains the estimates after the revision (benchmark year: 2020), the middle line contains the
estimates before the revision (benchmark year: 2015), and the bottom line presents the difference between the top and the
middleline.
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