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Quarterly Estimates of GDP for July - September 2019 (Second Preliminary Estimates)

GDP (Expenditure Approach) and Its Components
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12 9

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally

Adjusted Series, Quarter-to-Quarter)

2011 Chained (2011) Yen(seasonally adjusted) )
2019 7 9
( 6Py 2
1 2 ! 2
(019.11.14 ) (019.11.14 )
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.1 0.4 Gross Domestic Product
Kk e
0.2 1.8 Annual rate
0.2 0.6 0.2 0.6 Domestic Demand
0.1 0.6 0.1 0.4 Private Demand
0.4 0.5 0.2 0.3/ Private Consumption
Consumption of
0.3 0.5 0.2 0.3 Households
Excluding
0.4 0.6 0.2 0'2Imwdemt
1.4 1.6 0.0 0. 0| Private Residential Investment
0.9 1.8 0.1 0. 3| Private Non-Resi. Investment
kel kel -0.3 —(0. 2| Change in Private Inventories
0.6 0.7 0.1 0.2 Public Demand
0.5 0.7 0.1 0.1/ Government Consumption
0.8 0.9 0.0 0. 0| Public Investment
*xk kil -0.0 —~0.0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) § 0.9 1.6 0.2 0.4 Formation 3
Net Exports of Goods & Services
KAk o
: 0.2]  -0.2 o
-0.7 -0.6 -0.1 —-0. 1/ Exports of Goods & Services
( ) 0.2 0.3 -0.0 -0.1]| (Less) Imports of Goods & Services
(chH)
*hk Fokk Final Sales of
0.4 0.6 Domestic Product
0.1 0.5 kel Fhk Gross National Income
-0.0 -0.3 kil *k*x Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2019 7 9
1 ( op) 2
(20119.11.14 y| 2 (20119.11.14 y| 2
1st Prelin. 2nd Prelin. ist Prelin. 2nd Prelin.
0.3 0.6 Gross Domestic Product
*okk *okk
1.2 2.4 Annual rate
0.4 0.7 0.4 0.7 Domestic Demand
0.3 0.7 0.2 0.5 Private Demand
0.5 0.7 0.3 0.4 /| Private Consumption
05 07 03 0.4
0.6 0.8 0.3 0.4 Fn:(gljutiggRent
1.7 1.9 0.1 0. 1| Private Residential Investment
1.2 1.9 0.2 0. 3| Private Non-Resi. Investment
kil *hx -0.3 -0. 2| Change in Private Inventories
0.8 0.7 0.2 0.2 Public Demand
0.8 0.6 0.2 0. 1| Government Consumption
1.2 1.1 0.1 0. 1| Public Investment
il okl -0.0 -0. 0| change in Public Inventories
) 3 1.3 1.7 0.3 0.4 (Regroup'e:g)rmcgi?osrf Fix3ed Capital
4 *kk e -0.1 -0.1 Net Exports of Giods & Services
-1.9 -1.9 -0.3 -0. 3| Exports of Goods & Services
) -1.3 -1.3 0.2 0. 2] (Less) Imports of Goods & Services
_ (ch)
0.6 0.8 ookl ool Dof\:gﬂtialfrsogzct
0.3 0.6 fakakad *kk Gross National Income
0.2 -0.1 el *hk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2019 7 9
5
1st Prelim. 2nd Prelim.
0.2 0.2 GDP Deflator
0.2 0.1| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2011 Chained (2011) Yen )
2018 Fiscal Year)
1 ( oP) 2
(20119.11.14 y| 2 (20119.11.14 y| 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.

0.7 0.3 kil Fedede Gross Domestic Product
0.8 0.4 0.8 0.4 Domestic Demand
1.1 0.2 0.8 0.2 Private Demand
0.4 0.1 0.2 0.0/ Private Consumption
0.4 0.1 0.2 0.1 foveenaide.
0.2 -0.1 0.1 -0.0 Fr:glljutiiggRent

-4.3 -4.9 -0.1 -0. 1| Private Residential Investment
3.5 1.7 0.6 0. 3| Private Non-Resi. Investment

kil *kk 0.1 0. 0| Change in Private Inventories

-0.1 0.8 -0.0 0.2 Public Demand
0.9 0.9 0.2 0. 2| Government Consumption

-4.0 0.6 -0.2 0. 0| Public Investment

kil kK -0.0 —0. 0| Change in Public Inventories
) 3 0.9 0.6 0.2 0.1 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 Fokk KKk -0.1 -0.1 Net Exports of Gzods & Services
1.6 1.6 0.3 0. 3| Exports of Goods & Services
« 2.2 2.2 -0.4 -0.4| (Less) Imports of Goods & Services
. @

0.5 0.3 i e Dofrl\rgtiag’soglfjct
0.2 -0.2 ekl *kk Gross National Income
2.1 2.4 lekakel *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2018 Fiscal Year)
1 ( 6Py 2
(20119.11.14 y| 2 (20119.11.14 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.5 0.1 ekl *kk Gross Domestic Product
1.3 0.9 1.2 0.9 Domestic Demand
1.6 0.8 1.2 0.6 Private Demand
0.8 0.5 0.4 (. 3| Private Consumption
0.7 0.6 0.4 0.3]iqusenciss
0.8 06| 0.4 o.3[mkin
2.7 -3.4 -0.1 —-(0. 1| Private Residential Investment
4.4 2.5 0.7 (0.4| Private Non-Resi. Investment
*kk *kk 0.2 0. 0| Change in Private Inventories
0.3 1.3 0.1 0.3 Public Demand
1.0 1.0 0.2 0. 2| Government Consumption
-2.3 2.4 -0.1 0. 1| Public Investment
*kx *kx -0.0 —0. 0] Change in Public Inventories
) 3 2.0 1.7 0.5 0.4 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk -0.7 -0.7 Net Exports of Gc‘)lods & Services
2.3 2.3 0.4 0.4 | Exports of Goods & Services
) 6.6 6.8 -1.1 —-1.2]| (Less) Imports of Goods & Services
: (ch
0.4 0.1 *** o pomestie Product
0.6 0.3 falakel *kk Gross National Income
2.8 3.0 *hx *hk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(ch

-0.2 -0.2 *hx *h*k GDP Deflator

0.5 0.5 *xk *h%k Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2011 ——*"—— __Chained (2011) Yen )
2018 2019 2019
79 10 12 13 4 6 79 79
-0.6 0.3 0.6 0.5 0.4 *=*= 1.8] Gross Domestic Product
[ 1 [-2.4] [1.0] [2.6] [2.0] [1.8]| *** Fkk Annual rate
-0.5 0.7 0.3 0.8 0.6 *** 2.5

Domestic Demand

(-0.5)| (0.7 (0.3)] (0.8)| *** 0.6)) >

-0.5 0.8 0.3 0.5 0.6 (0.4 2.4 Private Demand
-0.2 0.2 0.2 0.6 0.5 (0.3) 2.2| Private Consumption
0.2l 0.2 0.1 0.5 0.5 (.3 2.1forsymetonof
-0.3 0.2 0.1 0.6 0.6 (0.2 2.2 ,Enjg'u“t‘iz‘gRent

0.4 1.1 1.1 0.5 1.6) (0.0) 6.5 et Resienta
-3.4 3.0 -0.2 0.9 1.8] (0.3)f 7.3 Private Non-Resi

(0.3)] (-0.0) (0.1)| (-0.1)| *** (-0.2)[| *** |cChange in Private Inventories

-0.3 0.3 0.1 1.6 .71 (0.2) 2.8 Public Demand
0.2 0.6 -0.3 1.6 0.7 (0.1) 2 .7| Government Consumption
-2.4 -0.7 2.0 1.6 0.9] (0.0) 3.6] Public Investment
(0.0)| (-0.0)| (-0.0)|] (0.0)| **=* (-0.0)(| *** | change in Public Inventories
Ri d) G Fixed Capital
) 30 -27] 19 0.4 1.0 1.6] (0.4)  6.4f Fewourrd Bereodcata
Net Exports of Goods & Services
A4 0D (0.9 (0.4 (0.3)) = | (-0.2)p 4
-1.8 1.2 -2.1 0.5 -0.6] (-0.1) -2 . 5] Exports of Goods & Services
(Less) Imports of Goods &
) -1.3 3.8 -4.1 2.1 0.3] (0.1 1.3 sovives
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| _0'9| O'3| O'5| O'6| O'6| - " 2'6| Domestic Product |
-0.9 0.2 1.1 0.4 0.5| **=* 2.0 Gross Domestic Income
-1.0 0.3 0.9 0.5 0.5 *** 1.8 Gross National Income
| —0.4| O_4| O_6| O_8| —O_3| *hk " *hk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2018 2019
7 9 10 12 13 4 6 79
-0.6 0.3 0.6 0.5 0.4 | Second Preliminary
[ 1 [-2.4] [1.0] [2.6] [2.0] [1.8]] Annual rate
-0.5 0.4 0.5 0.4 0.1 | First Preliminary
[ 1 [-2.0] [1.5] [2.0] [1.8] [0.2]| Anmnual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)
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2011 — Chained (2011) Yen
2018 2019
7 9 10 12 1 3 4 6 7
-0.3 -0.2 0.8 0.9 1.7 Fkx Gross Domestic Product
-0.2 0.3 0.9 1.3 2.3 Fxk 5 D §
omestic Deman
(-0.2)] (0.3)] (0.9)] (1.3)] *** (2.3)
-0.5 0.1 1.0 1.2 2.1 (1.6) Private Demand
0.2 -0.0 0.4 0.7 1.4 (0.8)] Private Consumption
Consumption of
0.2 0.1 0.4 0.7 1.4 (0.8) Households
Excluding
0.0 -0.2 0.3 0.6 1.5 (0.7)ImputedRent
Private Residential
-7.4 -2.9 0.7 3.0 4.3 (0.1) degnfpt —
rivate Non-Resi.
-0.6 2.0 1.4 0.4 5.4 (0.8) Investment
(-0.1)| (-0.2) (0.3) (0.3)| *** (-0.2)| Change in Private Inventories
0.9 0.8 0.6 1.8 2.8 0.7) Public Demand
0.9 1.3 0.6 2.1 2.6 (0.5) | Government Consumption
1.0 -1.0 1.0 1.0 3.9 (0.2)] Public Investment
(-0.0)| (-0.0)| (-0.0)| (-0.0)| **= (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) -1.2 0.7 1.2 0.8 4.9 (1.2) Formation _2
Net Exports of Goods & Services
(-0.2)| (-0.5)| (-0.2)| (-0.5) el (-0.6) 3
1.7 1.1 -2.1 -2.1 -1.1| (-0.2)| Exports of Goods & Services
(Less) Imports of Goods &
) 2.8 4.1 -1.2 0.4 2.1 (-0.4)] services
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
_O'2| _O'll 0'5| O'6| 2'0| el | Doé@sﬁanﬂud |
-1.3 -1.0 0.6 0.8 2.2 fakall Gross Domestic Income
-1.2 -0.9 0.7 0.7 2.2 Fkk Gross National Income
1.9| 2.5| 1.5| 1_6| 1,4| Fkk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2018 2019
79 10 12 1 3 4 6 79
-0.3 -0.2 0.8 0.9 1.7 | Second Preliminary
0.1 0.3 0.9 0.9 1.3 First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2018 2019 2019
79 10 12 13 4 6 79 79
-0.6 -0.0 1.3 0.6 0.6] *** 2.4] Gross Domestic Product
[ 1 [-2.4]| [-0.1] 5.2] 2.2] 2.4]| *** faleied Annual rate
-0.2 0.5 0.4 1.0 0.7] *** 2.9

Domestic Demand

(-0.2)| (0.5 (0.4 (@A.0)f = | (0.7 =

-0.1 0.9 0.0 0.7 0.7 (0.5) 2.9 Private Demand
0.3 0.3 -0.1 0.7 0.7 (0.4) 28| Private Consumption
0.4 0.3 -0.2| 0.7 0.7 Q.4 2.7|2numetonof

0.4 03 -0.2] 0.8 0.8 af 3.2

0.6) 1.4 1.1 0.6 1.9 (0.1)| 7.7|rvate Residential
3.1 3.1 -0.4  1.1] 1.9 (0.3)f  7.8f[rivate Non-Rest

(0.2)| (0.0)|] (0.1 (-0.0)[ *** | (-0.2)[ *** |cChange in Private Inventories

-0.5 -0.6 1.4 1.6 0. (0.2) 2.9 Public Demand

~

-0.1 -0.7 1.3 1.6 0.

(2]

(0.1) 2. 6| Government Consumption

-2.1 -0.2 2.1 1.9 1.1] (0.1) 4 .7] Public Investment

(0.0)| (-0.0)| (-0.0)| (-0.0)[ =*** | (-0.0)[| *** | Change in Public Inventories

) 3 2.4 2.9 0.3 1.2 1.7 (0 4) 7.1 (Regrouped) Gross Fixed Capital

Formation 3

4 (—O _4) (_0. 6) (O . 9) (_0.4) Kk (_0. 1) Kk Net Exports of Giods & Services

-0.0 0.0 -3.5 -0.4 -1.9| (-0.3) -7 . 4] Exports of Goods & Services

) 2.3 3.00 -8.2]  2.0] -1.3] (0.2)] -5.0]%e3) meortsofGoods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| o8] 0.0 12 o] o8 w] 34 oo
-0.7 0.1 1.0 0.7 0.6 *** 2.2 Gross National Income
0.3 0.4 0.5 0.9 -0.1| *** eiaid Compensation of Employees
-0.0 -0.3 0.6 0.0 0.2| *** fakald GDP Deflator
0.3 -0.2 0.1 0.2 0.1 *** *kk Domestic Demand Deflator
1 (chH)
)
2018 2019
79 10 12 1 3 4 6 79
-0.6 -0.0 1.3 0.6 0.6 | Second Preliminary
[ 1 [-2.4]] [-0.1] 5.2] 2.2] 2.4]] Annual rate
-0.4 0.4 0.9 0.4 0.3 | First Preliminary
[ 1 [-1.8] 1.5] 3.7] 1.5] 1.2]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
)
2018 2019
79 10 12 1 3 4 6 7
-0.6 -0.9 0.9 1.3 2.3 *** Gross Domestic Product
0.6 0.5 1.2 1.8 2.5 *** )
Domestic Demand
(0.6)] (0.5 (1.2)] (1.8)] *** (2.5)
0.2 0.7 1.3 1.6 2.2 (1.7) Private Demand
0.9 0.5 0.4 1.1 1.5| (0.8)] Private Consumption
1.0 0.6 0.5 1.1 1.4 (0.8)| 5 onsumpon of
Excluding
1.2 0.7 0.5 1.3 1.7 (0.8) Imputed Rent
Private Residential
-5.9 -1.4 1.8 3.7 5.1 (0.2) de%mﬁpt —
rivate Non-Resi.
0.1 2.7 2.2 0.8 5.6/ (0.9) Investment
(-0.2)|] (-0.1) (0.3) (0.3)| *** (-0.2)] Change in Private Inventories
1.9 -0.1 1.1 2.3 3.4 (0.8) Public Demand
1.7 -0.3 0.7 2.3 3. (0.6)| Government Consumption
2.7 0.9 2.6 2.2 5. (0.3)] Public Investment
(0.0)| (-0.0)| (-0.0)| (-0.0)f =*=*=* (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -0.2 1.7 2.2 1.5 5.4 (1.3) Formation 2
Net Exports of Goods & Services
3 (-1.2)] (-1.4)] (-0.3)| (-0.5)] *** | (-0.1) 3
3.7 1.4 -3.1 -3.6 -5.4| (~1.0)| Exports of Goods & Services
(Less) Imports of Goods &
) 11.4 9.3 -1.4 -1.0 -4. (0-9)| services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| -04] -07] o6 10 2.6 = Domestie Product
-0.5 -0.8 1.0 1.1 2.3] *** Gross National Income
2.9 3.3 1.7 2.3 1.6] *** Compensation of Employees
-0.3 -0.6 0.1 0.4 .6 F** GDP Deflator
0.8 0.2 0.3 0.4 .2 *** |Domestic Demand Deflator
(chH
)
2018 2019
7 9 10 12 1 3 4 6 7 9
-0.6 -0.9 0.9 1.3 2.3 | Second Preliminary
-0.3 -0.0 1.1 1.3 1.9 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

1
2011 — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2016 2017 2018 2017 2018
0.9 1.9 0.3] *** 2.2 0.3 === Gross Domestic Product
0.1 1.5 0.4| *** 1.6 0.3| ***

Domestic Demand

©0.1)| @.5)| = | 0.9 @.6)| *** | (0.3)

-0.0 1.8 0.2|] (0.2) 2.0 0.1] (0.1) Private Demand

-0.0 1.1 0.1] (0.0) 1.3| -0.0| (-0.0)| Private Consumption

I I S I I ) [

-0.4) 12| -0.1/(-0.0)| 1.3 -0.2](-0.p)| e

6.3 -1.4] -4.9[(-0.n| 1.7 -6.7|(-0.2)|["vate Residentia

0.4 4.3 1.7] 0.3)] 4.0 2.1] (0.3)|Prvate Non-Resi

(-0.1)| (0.2)| *** (0.0)] (0.1) *** [ (-0.0)|Change in Private Inventories

0.6/ 0.5 0.8/ (0.2)] 0.2 0.8 (0.2) Public Demand

0.7 0.3 0.9 (0.2) 0.2 0.9 (0.2)] Government Consumption

0.6 0.5 0.6| (0.0) 0.5 0.3| (0.0)] Public Investment

(-0.0)| (0.0)| *** |(-0.0)] (0.0)| =*** (0.0)] change in Public Inventories

) 9 0.7 2.7 0.6 (0 . 1) 3.0 0.6 (0 . 1) (Regrouped) Gross Fix;d Capital

Formation

3 (0.8) (0_4) Fedek (_0_1) (0.6) o (0.0) NethonsofG?MS&Sewmes

3.6 6.5 1.6| (0.3) 6.8 3.4| (0.6)| Exports of Goods & Services

C D 0.9 3.9 2.2[(-0.4)| 3.4 3.4](-0.6)]Soxe) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of

1.1 1.8 0.3 *** 2.0 0.3 ™ Domestic Product
1.3 1.4] -0.3| *** 1.5 -0.4] *** Gross Domestic Income
0.8 1.5 -0.2| *** 1.7 -0.3] *** Gross National Income
2.7 1.3 2.4 *** 1.2 2.4 F** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2019.12.9

1
A )
(Fiscal Year) (Calendar Year)
2016 2017 2018 2017 2018
0.8 2.0 0.1] *** 1.9 0.2 *** Gross Domestic Product
-0.3 2.1 0.9 *** 2.0 0.9 ***
Domestic Demand
(-0.3)| .| = | (0.9] 2.0)f = | (0.9)
-0.5| 2.4 0.8 (0.6)] 2.4/ 0.8 (0.6)] Private Demand
-0.5 1.5 0.5 (0.3) 1.5 0.6| (0.3)] Private Consumption
0.6] 1.5 0.6 (0.3)] 1.5| 0.7 (0.4)]5onsumton of
0.7| 1.8 0.6 (0.3)| 1.8] 0.8] (0-3)| b heakent
6.0 0.3| -3.4/ (-0.1)| 3.3 -5.0| (-0.2)[rvae Residental
-1.1]  5.0] 2.5 (0.4)] 4.7|  2.8| (0.4)|[eate Non-Rest
(-0.2)| (0.2)| *** (0.0)] (0.1)| *** | (-0.0)] Change in Private Inventories
0.4 1.3 1.3] (0.3) 0.9 1.4] (0.3) Public Demand
0.4 0.9 1.0 (0.2) 0.5 1.1| (0.2)] Government Consumption
0.4 2.3 2.4| (0.1) 2.2 2.1 (0.1)] Public Investment
(-0.0)| (0.0)| *=** | (-0.0)] (0.0)[ *** (0.0)| Change in Public Inventories
) of 0.1 3.8 17| 0.4)| 40| 16| (0.4)f ReoroUREd Cross Fixed Capita
i (1.1)] (-0.1)| ** (-0.7)| (-0.0)| ** (-0.7) NetEmonsongﬂs&Sewmm
-3.1] 10.5 2.3 (0.4)] 11.2 4.6 (0.8)| Exports of Goods & Services
) 9.3 11.7|  6.8| (-1.2)] 12.3]  9.0| (-1.5)| §eve) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH
0.3 2.1 0.3| *** 2.1 0.3| *** Gross National Income
2.4 1.9 3.0| *** 1.7 3.2| *** Compensation of Employees
-0.2 0.1 -0.2| *** -0.2] -0.1] *** GDP Deflator
-0.5 0.6 0.5 *** 0.4 0.6| *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2011 —*———"—— Chained (2011) Yen ; )
2018 2019 2019 2019
79 10 12 13 4 6 7 79 79
-0.2 0.2 0.1 0.5 0.5/ (0.3) 2.1 1.4| Consumption of Households
Direct Purchases Abroad
1.4 4.4 2.4 2.7 -0.5| (-0.0) -1.8 9.0 by Resident Households
(Less) Direct Purchases
-1.9 12.2 -5.3 5.3 -6.5| (0.1)| -23.7 4.0[in the Domestic Market by
Non-Resident Households
Domestic Fina
-0.2 0.4 -0.0 0.6 0.4] (0.2) 1.6 1.4| Consumption Expenditure
of Households
-0.0 2.5 -1.6 4.6 3.1 (0.1) 12.8 8.9 Durable Goods
1.1 3.1 -4.2 0.4 1.4 (0.0) 5.6 0.4] Semi-Durable Goods
0.4 -2.1 1.4 0.2 -0.1] (-0.0) -0.3 -0.5| Non-Durable Goods
-0.7 0.9 -0.0 0.2 0.2| (0.1) 0.6 1.3 Services
0.3 0.7 1.2 0.5 1.8 (0.1) 7.4 43| Residential Investment §
Other Buildings and | =
-3.0 -3.0 3.0 0.0 0.3 (0.0) 1.3 0.4 Structures g
-5.9 7.3 -1.0 2.8 4.9] (0.1) 21.1 14.0] Transport Equipment %
Other Machinery and §
-4.6 7.6 -2.6 1.6 2.4 (0.2) 9.9 8.7 Equipment etc. ¥
Intellectual Property | 8
-0.2 0.9 0.0 1.7 1.9] (0.1) 7.9 4.6 e 5
-1.6 1.8 0.9 0.7 0.8 (0.2) 3.1 4.0| Gross Capital Formation
of which Change in
0.3)| (0.0 (.)] 0.p| *** | (0.2 ** | 0. T
Net Exports of
] o] 0] @8] 03] = | 0] ** [ 0.8 coper o s
-1.8 1.2 -2.1 0.5 -0.6| (-0.1) -2.5 -1.1]Exports of Goods & Services
-2.3 1.4 -3.3 0.2 0.4] (0.1) 1.5 -1.3] Exports of Goods
5 -0.1 0.2 2.8 1.5 -4.4| (-0.2)| -16.6 -0.1| Exports of Services 5
-1.3 3.8 -4.1 2.1 0.3| (-0.1) 1.3 2.1]Imports of Goods & Services
0.2 4.3 -5.5 2.6 0.7( (-0.1) 2.9 1.9] Imports of Goods
6 -6.8 2.0 1.7 0.4 -1.2| (0.0) -4.7 2.9| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2019.12.9

5w N e

1 2 3
2018 2019 2019 | 2019
79 (10 12 13 4 6 79 79 79
0.4 0.3 -0.2 0.7 0.7 (0.4) 2.7 1.4] Consumption of Households
Direct Purchases Abroad
2.7 3.5 0.8 1.5 -2.2/ (-0.0)) -8.5 3.4 by Resident Households
(Less) Direct Purchases in
-1.4] 12.4] -5.2 5.5 -6.5| (0.1)|| -23.6 4.4] the Domestic Market by
Non-Resident Households
Domestic Final
0.3 0.4 -0.3 0.7 0.6| (0.3) 2.3 1.5| Consumption Expenditure
of Households
0.3 3.5| -2.0 5.0 3.6/ (0.2)f 15.0f 10.5 Durable Goods
0.7 3.2 -3.8 0.6 1.5 (0.0) 6.0 1.3| Semi-Durable Goods
2.0 -2.0 0.7 0.7 0.4 (0.1) 1.5 -0.2] Non-Durable Goods
-0.5 0.8 -0.2 0.2 0.2| (0.1) 0.7 1.0 Services
0.5 1.1 1.2 0.6 2.1 (0.1) 8.7 5.1] Residential Investment Eﬁ
Other Buildings and 2
-3.0| -2.2 3.2 0.5 0.6/ (0.0) 2.5 2.2 Structures g
-6.1 7.5 -1.5 3.0 44| (0.1)ff 18.9| 13.4| Transport Equipment é
Other Machinery and §
-4.3 7.4 -2.6 1.5 2.1 (0.1) 8.7 8.1 Equipment etc. :
Intellectual Property | 2
0.2 0.8 -0.2 2.2 1.9 (0.1) 8.0 4.8 Products s
-1.4 2.1 0.7 1.0 0.8 (0.2) 3.2 4.4] Gross Capital Formation
of which Change in
0.2)| 0.0 O.D| 0.0 == [(-0.2)] == | (0. "
Net Exports of
¢ | o-9] 0.8)] @] 0] = [ O] [(O-D] copies servees s
-0.0 0.0 -3.5| -0.4[ -1.9((-0.3)[ -7.4| -5.4|Exports of Goods & Services
-0.3 0.1 -5.1] -0.9[ -1.0{(-0.1) -3.9| -6.4] Exports of Goods
5 0.9] -0.5 2.9 1.7 -5.2| (-0.2)[| -19.1] -1.2] Exports of Services 5
2.3 3.0 -8.2 2.0 -1.3] (0.2)|| -5.0| -4.7]Imports of Goods & Services
4.3 3.5| -10.2 2.4 -1.4] (0.2)| -5.4| -6.0] Imports of Goods
6 -4.9 1.0 0.5 0.4 -0.8] (0.0)| -3.1 1.1] Imports of Services 6
Note: The figures in indicate contributions to changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2019.12.9
Annual Real Growth Rate

1
2011 — Chained (2011) Yen ; )
(Fiscal Year) (Calendar Year)
2016 2017 2018 2017 2018

-0.2 1.2 0.1] (0.1) 1.3 0.1 (0.0)] Consumption of Households

Direct Purchases Abroad

17.6( -6.7 7.9/ (0.0)] -3.6 4.2 (0.0) by Resident Households

(Less) Direct Purchases in
6.8 19.6| 14.8|(-0.1)|] 14.8| 19.6( (-0.1)] the Domestic Market by
Non-Resident Households

Domestic Final
-0.2 1.4 0.3] (0.1) 1.5 0.3| (0.1)] Consumption Expenditure
of Households

4.3 3.4 1.2 (0.1) 5.7 0.5| (0.0) Durable Goods
-8.6 3.3 3.7 (0.1) 2.5 4.1] (0.1)] Semi-Durable Goods
-0.5 0.5 -1.2((-0.2) 0.2| -1.0| (-0.1)| Non-Durable Goods

0.2 1.4 0.5| (0.2) 1.4 0.5| (0.2) Services

5.9 -2.3 -4.8]|(-0.1) 0.7 -6.6[ (-0.2)] Residential Investment

Other Buildings and
Structures

0.4/ 5.3 -0.4[(0.0)| 4.0 1.3 (0.1)

4.5 2.4 5.2 (0.1) 5.9 4.9 (0.1)]| Transport Equipment

Other Machinery and
Equipment etc.

2.1 0.5 0.8 0.0 -0.6| 0.6 0.0y "MeleCiua Property

-0.1|  4.2| 3.1 0.2 5.3 2.1 (0.1

Gross Fixed Capital Formation by Type

0.1 3.3 0.7] (0.2) 3.5 0.5| (0.1)] Gross Capital Formation

of which Change in
(-0.1)| (0.2)f == | (0.0)] (0.1)| *** |(-0.0) Inventories

Net E ts of
2 | ©.8)] .0 = [o.p| @) = | 00 0 areeo

3.6 6.5 1.6/ (0.3) 6.8 3.4| (0.6)]Exports of Goods & Services

3.6 6.4 2.1] (0.3) 7.0 4.2 (0.6) Exports of Goods

3 4.0 6.8 -0.6|(-0.0) 6.1 0.5 (0.0)| Exports of Services 3

-0.9 3.9 2.2 (-0.4) 3.4 3.4| (-0.6)]Imports of Goods & Services

-1.6 4.7 2.9] (-0.4) 3.5 4.4 (-0.6) Imports of Goods

4 1.7 1.2 -0.5[ (0.0) 2.8 -0.4| (0.0)] Imports of Services 4

Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2019.12.9

e )
(Fiscal Year) (Calendar Year)
2016 2017 2018 2017 2018
-0.6 1.5 0.6 (0.3) 1.5 0.7| (0.4)| Consumption of Households
Direct Purchases Abroad
6.0 0.0 9.3 (0.0) 2.3 6.9) (0.0) by Resident Households
(Less) Direct Purchases in
6.7 20.7| 15.8| (-0.1) 15.5| 21.0| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
-0.5 1.7 0.7] (0.4) 1.6 0.9| (0.5)| Consumption Expenditure
of Households
2.3 2.8 0.6/ (0.0) 4.2 -0.1] (-0.0) Durable Goods
-7.9 3.1 3.6/ (0.1) 2.4 4.0[ (0.1)| Semi-Durable Goods
-0.6 2.3 0.5/ (0.1) 1.9 1.3| (0.2)|] Non-Durable Goods
-0.2 1.1 0.6] (0.2) 1.1 0.5/ (0.2) Services
5.6/ -0.6] -3.2|(-0.1)] 2.3] -5.0[ (-0.2)| Residential Investment | &
Other Buildings and E
0.3 7.1 1.5 (0.1) 5.7 3.2 (0.2) Structures £
2.5 2.5 4.8 (0.1) 5.8 4.6 (0.1)| Transport Equipment E
Other Machinery and §
-1.6 4.5 3.2 (0.2) 5.3 2.1 (0.1 Equipment etc. g
Intellectual Property | 3
-1.8 1.7 2.2 (0.1 0.5 2.1/ (0.1) Sl g
-0.6 4.6 1.7 (0.4) 4.5 1.5/ (0.4)| Gross Capital Formation
of which Change in
(-0.2)| (0.2 ™ 0.0 (0.1 ™= |(-0.0) Inventorieg
Net Exports of
2 QD0 = (0.7 (0.0)] ** | (-0.7) Goodse& Sxepr(\)/zczs 2
-3.1 10.5 2.3 (0.4) 11.2 4.6| (0.8)]Exports of Goods & Services
-3.2| 10.6 2.6/ (0.4) 11.8 5.2 (0.7) Exports of Goods
3 -2.4 10.3 1.3 (O_O) 9.1 2.4 (0_1) Exports of Services 3
-9.3| 11.7 6.8 (-1.2) 12.3 9.0| (-1.5)] 'mports of Goods & Services
-10.8| 13.4 8.0 (-1.1) 13.8| 10.6| (-1.4) Imports of Goods
4 -3.8 5.7 2.6 (-0.1) 6.9 2.8| (-0.1)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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SED 2019 F 7-9 AEA 2 REBICHE UL TIE, BED 1 KEHH 5 2 KRB ADBE (250
Z. 2018 FEERZEFEFRIMES IHARIE) ZRBLTLNS %,

COIED. 1 RERBH DS 2 SRBICHIFT T, HEFHCAVSERMETOEMEG ETHES
NEFREEEZFOELLDOEUTOLELY,

X SHOERBERY 2018 FEERRZRFAEERMICRLIFALOIEFICOVTIIUTESHE,
O 12019 £ 7-9 AHAMMF HAA] GDP E# (2 KRHME) | [THRAHFIALODFREIZONT
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2019/pdf/announce_20191129.pdf
O TEREFFEHEFTFEMHRE (WFH5 GDP Fk (QE) #)1 (FHTE 11 A 29 AHRED)
https://www.esri.cao.go.jp/jp/sna/data/referencel/h23/pdf/kaisetsu_g_20191129.pdf
O MERL30 (2018) FEERBFAHEFRMER] ITRIFALOERICONT
https://www.esri.ca0.go.jp/jp/sna/data/data_list/kakuhou/files/h30/sankou/pdf/tyui30.pdf
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<BHBERI>
mEHOSHALRIZONTIE, LRICE YREShIRRI £ HTENARE

NNIEHETEDH, EB. FEEBHIC, 1994 F 13 APFETH>THESN D,

HE., EHRBETILRVEEERT(E., 2018 FEFEREHFERMLTEELE1T-
THEY. ERRHAEREEXIHD S B, EMAMICOWNTIE, 25 5FABETo>= (Gl
AER), -, BEERVEEEOEHRAZICEVTIE. TAZNIZEFTIREETIL
% (AIC (FitBREHRE) NPRNEBDIETILE) ZHEALTLS,

Ft=. BRI REEEIHOLUTORIIZDLNT, 2019 F 7-9 A#A L 10-12 A#AICEH
WT, IERERELEOS I —EREHRTET 5. SEONEBITRBEMIBTIEE
MERETHY ., SEOT—IDEBEEZHFA. FEHOFEIIODVTRENICHEEREN
JFoN-BHRAT, FI—ZEHERIHENIDVTHEIT 5,

25 (ZFBRUEH) X-12-ARIMAIZH +B 5 = —ZH
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. EDMDBESEH

(1) 2019 £ 7-9 B 2 ZEHO REI G EREOHEHBIECTAHW - HBAMITHERUVEE
lH#EEFHEIZDINT

2019 F£7-9AH 2 RFESRIZH T3 2019 F7T9OA DO RBIE ERBOHHBIRIZE T,
HARERFITOBERICE DV TER L - A AIHEHEILR BRRFIFTHALL 6.9%., F1-.
TEFEARE A EHET] (B5E) FICK Y SN -FSEQHIHETR BRRIIETH

Ltk 16.1% & %> TNVS,

(2) 2019 F7- 92 IEIRIZH T HERMAEEZTEID 4 BRERIFHEIZDUVT

2019 F79HH 2 WERIRICH TS RHEEELEID 4 ARG (EEZHARERS -
FRRT) FLUTOEBY,

(BT - 10 BF)

2018/ 2019/ ng}ig/ -9
7-9 10-12 1-3 4-6 7-9
1677.9 1607. 8 2329.5 1929. 4 908. 6 AO.2
A53.4 584.2 314.5 22.8 644. 8 0.1
824. 4 881.8 395.8 662.7 137.9 AO. 1
800.9 | A364.8 561.7 620.3| A110.8 AO. 1
112.6 512.5 1047. 1 623.2 241.1 AO. 1

(3) 2019 £ 10-12 A1 ERICH ITHIREMEEELE (EMERCEESR) OEEEH
SAERFNIZDNT

2019 F79RH 2 R THA L-IF|MZE AL, ARIMA ETILIZL Y 2019 £10-12
AHORBEELZS (EMHRUMLES) OXREEZEHT LI L. FHARRY (F
FfE) CTRMEA30GS (HEMA) (ATHAZ=A687.0 (HEM)). #3234 (HEM)

(RTEAZE 187.6 (+BM)) &b,

BEHE. IhoDit#E. ARIMA ETILIZEY 2019 F£10-12AHDEERRIZET
L7z AT 10-RAHDOHBLEO TEEHABRENTTHEONZIDTHIZ LML,
SEARLE 2019 F7T9ORMFETOREFHRBRINEERL TLVEL, Ff=, 2019
F10-12A 81 1 RFF TIE. BRI OREFICL Y 2019 F7-9A A FE TOHENHE
BT EICKY . SEAR LT 2019 F10-2AHIDENRESNDIGENH D AIZHE
BREL=LY,



. SROMY R GDP EBOAKRTFE

2019 £ 10-12 A 1 REMED AKX FE
2020 (5F12) €£2 A 178 (A) 8K 50 %

2019 £ 10-12 A 2 RFEMED AR FE
2020 (£5F¥012) £3 A 98 (A) 8K 505
2020 & 1-3 A 1 RERED LR FTE
TH-HRBEKRE. O MSRITEERE - HE - AERER GEHR) 1 (2020F3 A7)
DAFEMNG 10 BEXIEQ MBSt EGaLifER) ) (202053 A7) OAKA
D10 BEDOWITNHID S LEVWEFETICAK, (8FF5045) (BAMGZBTEIC
DVWTIEARABD 10 HATETIZHR—LR—D EIZIBET 5.)

2020 £ 1-3 AHA 2 IERED AR TE
2020 (5#12) £6 A8H (A) 850 %

BE. LEDLRFEFREFANOFTETHY. &, ERMHAOLARFENEEFICK
Y., EETDHABEEND D

AEBEEL -
NERF RFELLERRT BEREBEFTES BRIHR
HRATRHERXKBE 1-6-1

EEE 03-6257-1638 (E )




(B3%) ZH AR AARIMAET LB E—5

(N EHABETILOZIRICOVNTIL, M FIAMRHE (M AR GDPERIR (QEMR) FR23EEENR I (SFTEN A298HEN FSBINt=L,
) ZFHABETLORELERUEFEDFRMEITDRICTIN, TALSMNIDERET —F0BMAF OB R GEFICHVOBERTITESELH 5.
() EHABETIILOERICAVS T —2HRE L, 19945 1-3 A AN 520185 10-12 A HFTLET B (eTEFRISH, BRYFRITAEL),

(D LUTOFHABRET VIEEFHARGDPOEX RS (1994F1-3 A ~EITH) ISHEALTLSLDTHS.

1. GDPFEEIER
%51 ARIMAE T )L s REE-LALLTE
pyear)
(LB £ B, FTB:£H) E5HE H BREHER
EARGREEESH - - - -
AO01997.1 R
ERIF4RDHEREREICHSIFTELEHICHIG
AO1997.2
T B (111)X111) % RP2008.3 |(HAFEARDEZEIZLD. FR20FEMLUBEDESCHL T, ERRIK
’ (010X111) -2009.1  |#Z{E(Ramp)E R
A02014.1
Fri26F4 A DHEREREICHSIFTELHICHG
A02014.2
AO1997.1 R
o TR9OF4A DHEBREREICHIFTELEICHIE
” (010X011) :
HMm AR x
(010X011) AO20141 A
Tri26F4 A DEEREREICHSIFTELBICHG
A02014.2
AO01997.1 R
ERIFARDHEREREICHSIFTELEHICHIG
AO1997.2
(011)X112) HARBFRROEEITLD. FR0EMLUBEOERICHLT, LALY
3 AR (111X210) ° LS20084 |5 i grups e
A02014.1
2654 A DHEREREICHSFTELEHICHG
A02014.2
B R (B EROBEEE. FISIM) (rioxorty < Tooity [REARELOREI=LS, FROFELROEDIHLT. —HIE
. = B (210X011) REFABROPEICLS. FHBEEUBOEHICHLT. LALY
H—ER(FEROBBRE) (210%011) x L2012 |5 rm s s
aozoor s [KEFIFSRTORROBET FAI0% 10-12 AI-HE R H B
’ WALT=1=8. M HEEZER
S22t 7y S (010)X211) ASVEEFDEE T, FRI15F4-6 BHICHEBRABMBDLIF20.
BEERHOBNTOEEBA (010%X211) x A02003.2 hui;&_iﬂ;ﬁ{éé%& i
Ls2006.1 | EALIBE1-3A MU T EBIRE GEEt 1S5 1H Ik ITIRE D EHENE
) BINTzz LRIV IOMNAREREEE
Ls200a1 |PRRISE1-3AREUTERIRK SR 1517 BHRITRE D £ A AN E
) BINI=fz, LRIV IR TS
roronaz |12/ BB O T FIsE AMHRAERARILILD. 0
s (010X011) Nt REEEH
52 TOEER = = :
FRESZHOBATORRRA (010X011) * Loaooar |FrRIBE 13 AT ERIRE G 11517 Bk TR DFF £ 75k
) BINIf=, LNV IMNAREHEERTE
Toronz |RERREROREICES. FRFELUBOEBIHLT, —HHE
i 1E(TC) %%
(111X011) .
BFFHE R EE (012X011) X (%L)
(011X011) _
BT & HE X (BR<FISIM) (010%X210) X (%L)
e (212X011) .
REIE R (212%110) x (%L)
p (011X011) N
DS (011X011) * BL
s (111X210) .
N DT 5 (111%210) x (%L)
o 2 T (211X110) R
A BURF R EE & AR B (211%110) x (%L)
R (rorxion) Ny rozoogs [ERFRTROEMI=5S. FROFHUROEDIHLT, MALR
o 5 (201)101) -
RECHSEELEE (201%101) x (%L)
o " (100)101) HREETRDOEZEICESD, EROEMUEDOEHICHL T, —BHE
EMRRERLD (100X101) x TO0001 ) EmE
S e (202)X101) -
RRFE S LD 2oa%ion x )
~ * (001X201) -
DHEEEELEH (002X102) x (#zL)
i P (001X100) -
BBFEEEE (200%X100) x (#zL)

(Bl — 1




LS2008.4

HARBTROEZEICLD, FROEMLUBOEFCHLT, LAY
THRABEHRU—BZEL(TC) &8

TG2009.1
HEOBE ke x| omits [REARERORECES. Fr2sk FLBOEBISHLT. WAL
T |BEESE
LS2014.1  |FR264E1 B 5 LB O ERINE#EH O RBELISRS
- EZ0HE (RFBEERHOBATOBRRA. (oroxoi ) y e O
%H
AC20084 | RERTROBEEIZLD, FROFMUBOEBITHL T, MERE
Cerooe R UL AL T N AR R R
-~ (011X112) LS2014.1  |FR264F1 A5 UG O ERIRZMET 10O RELICHG
MEO#A (212X112) x %
Ls20001  |ERFABTROBEIZED. FROEULUBOEBISHLT, LALS
’ INRABRERERTE
LS2014.1  |FER264E1 B 5 LB O ERINE#EH O RBELISRS
- EZOBA (REEERHOBN TORRBA. (oroxoi) « e U
LEZIEE O ORI TH L BB HE ICBNT, FRTEL
Lsteeer  |[MIISDVTIE ARLBLABEADERENENETHA SRIRER
TN T (212X012) T |RISABBTERN S, FRTELSEDMTREMNEL TS, £o
LDFDZE (212X012) x T, hENEBT 510, LNV IMNABRERERTE
LS2014.1  |FR264E1 B 5 B0 ERINE#EH O RBELISRS
LEZIEE O OERHE TH LT ESIRHE ICBNT, FRTEL
Lstgeer  |[MIISDVTIE ARLBLABEADRREN G~ ETHA SRIRER
TN A BO T (111X111) T |RISPBBTERN S, FRTELSEDMTREMNEL TS, £o
oy i (111X111) x T, hENEBT 510, LNV INAREHZER
LS2014.1  |FR264E1 B 5 B0 ERINE#EH O RBELISRS
R R RIKAE E & AR BL - - - -
(011X011) BEEAELGE CERI9EA) DEET. BEE L ObEEN) MEL
i (011)011) x TO20074 U by, — BT (TO ERE )
. (111X011) .
ZOtORY - HED (111X011) * L)
‘ i (111X211) -
L i (111X211) * L)
- (112X011) .
T DD HE (112X011) x (%zL)
HIRBAE Y ko x L)
G EERIICOVTIEILEER | EEUSN DRI DOVTIEREZR TEHAEETI,
(%) #5HERE £ X-12-ARIMAIZ KB FEABRIN R EL R
EX] ARIMAET )L F‘Zgg’:% BEEE- LAY
EE 8 BREEH
RERFERE (BHaAIHEHE) (212X011) x (L)
RERERE (FEAMHEHE) (010)X112) X (#zL)

(Bl — 2




2. HAEREHHART

EX ARIMAET L F*Z:’;g}j? EEE- LRIV
8 BEHEH
E&-ER (212X010) x (L)
EXoussia (211X110) x (%L)

(BE)ZARYIT7ANLOH (% BERARFREHEIH GHEMAR))

series { start =1994.1
span =(1994.1,2019.3)
modelspan =(1994.1,2019.3)
period=4
decimals =3
precision =3}
transform { function=log }
arima { model =(010)011) }
forecast { maxlead = 8
maxback =0 }
regression {
user = ( AO1997.1 AO1997.2 A02014.1 A02014.2 A02019.3 )
file =" XXXXXXXXXXXXXXXKXXXXXKXXXX
1
estimate { maxiter = 20000 }
x11{ savelog = q
appendfcst = yes
save = (d11d16) }
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