O

Economic and Social Research Institute
Cabinet Office, Government of Japan

- Released: 2020.3.9
2019 10 12
Quarterly Estimates of GDP:October - December 2019 (The 2nd Preliminary Estimates)
2 3 9
GDP (Expenditure Approach) and lts Components
1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2011 Chained (2011) Yen(seasonally adjusted) )
2019 10 12
GP) 2
1 1
(2020.2.17 ) 2 (2020.2.17 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-1.6 -1.8 Gross Domestic Product
*hk KKk
[_6_3] [_7_1] Annual rate
-2.1 -2.3 -2.1 -2.3 Domestic Demand
-2.9 -3.2 -2.2 -2.4 Private Demand
-2.9 -2.8 -1.6 -1.5]| Private Consumption
Consumption of
-3.0 -2.9 -1.6 -1.6 Households
Excluding
-3.7 -3.5 -1.7 _1'6ImwwdRmt
-2.7 -2.5 -0.1 —-(0. 1| Private Residential Investment
-3.7 -4.6 -0.6 —-(Q. 7| Private Non-Resi. Investment
*xk Fkk 0.1 0.0/ change in Private Inventories
0.4 0.3 0.1 0.1 Public Demand
0.2 0.2 0.0 0. 0| Government Consumption
1.1 0.7 0.1 0.0/ Public Investment
Fkk Fokk 0.0 0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -2.6 -3.2 -0.6 -0.8 Formation 3
Net Exports of Goods & Services
*kk KKk
4 0.5 0.5 o
-0.1 -0.1 -0.0 —0. 0| Exports of Goods & Services
( ) -2.6 -2.7 0.5 0.5/ (Less) Imports of Goods & Services
(ch
Final Sales of
*hk *kk
-1.7 -1.8 Domestic Product
-1.6 -1.8 *xk Fkk Gross National Income
-0.3 -0.4 *xk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2019 10 12
1 ( op) 2
(20%0.2.17 y| 2 (20%0.2.17 y| 2
1st Prelin. 2nd Prelin. ist Prelin. 2nd Prelin.
-1.2 -1.5 Gross Domestic Product
*okk *okk
[—4 = 9] [—5 o 8] Annual rate
-1.7 -2.0 -1.7 -2.0 Domestic Demand
-2.4 -2.7 -1.8 -2.0 Private Demand
-2.3 -2.2 -1.3 -1 . 2| Private Consumption
2] 23 13 Ll
-2.9 -2.8 -1.3 -1.3 Fn:(gljutiggRent
-0.9 -0.8 -0.0 -0.0| Private Residential Investment
-3.6 -4.7 -0.6 -(. 8/ Private Non-Resi. Investment
kil *hx 0.1 0.0| Change in Private Inventories
0.1 0.0 0.0 0.0 Public Demand
-0.4 -0.4 -0.1 -0. 1| Government Consumption
2.0 1.5 0.1 0. 1| Public Investment
ikl fakaked 0.0 0.0/ change in Public Inventories
) 3 2.1 -2.9 -0.5 -0.7 (Regroup'e:g)rmcgi?osrf Fix3ed Capital
4 Fekk *kk 0.5 0.5 Net Exports of Giods & Services
-0.6 -0.6 -0.1 -0.1| Exports of Goods & Services
) -3.5 -3.5 0.6 0. 6| (Less) Imports of Goods & Services
(ch
-1.4 -1.5 el rrE Doﬂgﬂtialfrsogzct
-1.3 -1.5 Fxk *xk Gross National Income
0.4 0.4 Fkk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2019 10 12
5
1st Prelim. 2nd Prelim.
0.4 0.3 GDP Deflator
0.3 0.3| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Calendar Year)
2011 Chained (2011) Yen )
2019 Calendar Year)
1 ( oP) 2
(20%0.2.17 ) 2 (20%0.2.17 ) 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.
0.7 0.7 Fkx *kk Gross Domestic Product
0.9 0.8 0.9 0.8 Domestic Demand
0.5 0.4 0.4 0.3 Private Demand
0.1 0.2 0.1 0.1/ Private Consumption
0.0 0.1 0.0 0.0| Houeendide.
-0.2 -0.1 -0.1 -0.1 Fr:glljutiiggRent
1.9 2.0 0.1 0. 1| Private Residential Investment
0.9 0.7 0.2 (0. 1| Private Non-Resi. Investment
Fkk *kk 0.1 (0. 1| Change in Private Inventories
2.1 2.1 0.5 0.5 Public Demand
1.9 1.9 0.4 0.4/ Government Consumption
3.1 2.9 0.2 0. 1/ Public Investment
Fxk kK -0.0 -0. 0| Change in Public Inventories
) 3 1.5 1.3 0.4 0.3 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 Fokk Kk -0.2 —0.2 Net Exports of Gzods & Services
-1.8 -1.8 -0.3 -0. 3| Exports of Goods & Services
( ) -0.8 -0.8 0.1 0. 1| (Less) Imports of Goods & Services
. @
0.6 0.6 i e Dofrl\rgtiag’soglfjct
0.8 0.8 Fxk *kk Gross National Income
1.2 1.2 lekakel *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Calendar Year)
)
2019 Calendar Year)
1 ( 6Py 2
1 1
@020.2.17 )| 2 @020.2.17 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.3 1.2 *kk *kk Gross Domestic Product
1.3 1.2 1.3 1.2 Domestic Demand
0.9 0.8 0.6 0.6 Private Demand
0.4 0.5 0.2 (. 3| Private Consumption
Consumption of
0.3 0.4 0.2 0.2 Households
Excluding
0.3 0.4 0.2 0'2|mwwdRmt
3.2 3.2 0.1 0. 1| Private Residential Investment
1.3 1.0 0.2 (. 2| Private Non-Resi. Investment
*kk *kk 0.1 0. 0| Change in Private Inventories
2.7 2.7 0.7 0.7 Public Demand
2.2 2.3 0.4 0.5| Government Consumption
4.7 4.5 0.2 0. 2| Public Investment
*k*k *x*x -0.0 —0. 0] Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 3 2.3 2.0 0.5 0.5 Formation 3
Net Exports of Goods & Services
*kk *kk
] 0.0 0.0 o
-4.5 -4.5 -0.8 —(. 8| Exports of Goods & Services
) -4.6 -4.6 0.8 0. 8] (Less) Imports of Goods & Services
(chH
Final Sales of
*kk *kk
1.3 1.2 Domestic Product
1.3 1.2 *xx *xx Gross National Income
1.9 1.8 *xx *xx Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
0.6 0.6 Fkk Fkk GDP Deflator
0.4 0.4 *xx *xx Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2011 ——*"—— __Chained (2011) Yen )
2018 2019 2019
10 12 13 4 6 79 10 12 10 12
0.6 0.5 0.6 0.0 -1.8[ *** -7.1] Gross Domestic Product
[ 1 [2.4] [2.2] [2-3] [0.1]| [-7.1]1f *** Hkk Annual rate
1.1 0.1 0.8 0.3 2.3 *** -8.8

Domestic Demand

1.0 (0.1 (0.8)[ (0.3)f x| (-2.3)f ***

1.3 0.1 0.6 0.1 -3.2[ (-2.4)| -12.0 Private Demand
0.4 0.0 0.6 0.5 -2.8[ (-1.5)| -10.6] Private Consumption
0.4 -0.0 0.5 0.4 -2.9 (-1.6)| -11.1|Sonsumpton of
0.4/ -0.1 0.6 0.4 -3.5| (-1.6)| -13.4] o

1.7 1.5  -0.2 12| -2.5] (-0.1)] -9.7| pivare Resdentl
4.4  -0.4 0.8 0.2 -4.6| (-0.7)| -17.3|[rivate Non-Resi

(0.0) (0.1)| (-0.0)| (-0.2) =*** (0.0)[| *** | Change in Private Inventories

0.3 0.1 1.7 0.8 0.3 (0.1) 1.4 Public Demand
0.7 -0.4 1.7 0.7 0.2| (0.0) 0.9] Government Consumption
-1.1 2.1 1.7 1.1 0.7 (0.0) 2.8| Public Investment

(-0.0)| (-0.0)| (0.0)| (-0.0)| **=* (0.0)[| *** ] Change in Public Inventories

(Regrouped) Gross Fixed Capital

) 3 2.9 0.3 0.9 0.5/ -3.2| (-0.8)] -12.3 Formation 3
Net Exports of Goods & Services
4 (-0.4)] (0.5)] (-0.3)| (-0.3)] **=* 0.5)) == 4
1.6 -1.9 0.4 -0.7 -0.1] (-0.0) -0. 3] Exports of Goods & Services
) 4.3 -4.3] 2.0 0.7 -2.7] (0.5)] -10.2 L) meortsorGoodsd
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| 0'6| O'5| O'6| O'3| _1'8| - " _7'1| Domestic Product |
0.4 0.9 0.5 0.2 -1.7|  *** -6.8 Gross Domestic Income
0.6 0.7 0.6 0.2 -1.8| *** -6.8 Gross National Income
| 0.5| O_5| O_8| —O_4| —O_4| F*hk " *hk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2018 2019
10 12 13 4 6 79 10 12
0.6 0.5 0.6 0.0 -1.8 | Second Preliminary
[ 1 [2.4] [2.2] [2.3] [0.17] [-7.1]| Annual rate
0.5 0.6 0.5 0.1 -1.6 | First Preliminary
[ 1 [2.1] [2.6] [1.9] [0.5]| [-6.3]] Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)
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1
2011 — Chained (2011) Yen ; )
2018 2019
10 12 1 3 4 6 79 10 12
-0.3 0.8 0.9 1.7 -0.7 *kk Gross Domestic Product
0.3 0.9 1.3 2.3 -1.1 Fxk
Domestic Demand
0.3)] (0.9 (@@.3) (@3] *= (-1.1)
0.1 1.0 1.2 2.1 -2.5| (-1.8) Private Demand
-0.0 0.4 0.7 1.4 -1.8] (-1.0)] Private Consumption
Consumption of
0.1 0.4 0.7 1.4 2.1 (-1.1) Households
Excluding
-0.2 0.3 0.6 1.4 -2.70 (-1.2) Imputed Rent
Private Residential
-2.9 0.7 3.0 4.3 0.0 (0.0) Qvaﬁmﬁpt —
rivate Non-Resi.
2.0 1.4 0.4 5.4 -4.4( (-0.7) Investment
(-0.2) (0.3) (0.3)| (-0.2)| *** (-0.2)] Change in Private Inventories
0.8 0.6 1.9 2.9 2.9 0.7 Public Demand
1.3 0.5 2.1 2.8 2.3 (0.4)| Government Consumption
-1.0 1.0 1.0 3.9 5.5 (0.3)] Public Investment
(-0.0)| (-0.0)| (-0.0) (-0.0)| *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 0.7 1.2 0.8 5.0 -1.6] (-0.4) Formation _ 2
Net Exports of Goods & Services
3| (-0.5)] (-0.2)| (-0.4)[ (-0.6)] *** (0.4) 3
1.1 -2.1 -2.2 -0.5 -2. (-0.4)| Exports of Goods & Services
(Less) Imports of Goods &
) 4.2 -1.2 0.2 2.6 -4.4 (0.8)] services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| _0'1| O'5| 0'6| 1'9| _0'5| - | Doé@ﬂchmmt |
-1.0 0.6 0.8 2.1 -0.2 Fkk Gross Domestic Income
-0.9 0.7 0.7 2.1 -0.4 okl Gross National Income
| 2.5| 1.5| 1.6| 1.4| 0_6| *hk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2018 2019
10 12 1 3 4 6 79 10 12
-0.3 0.8 0.9 1.7 -0.7 | second Preliminary
-0.3 0.8 0.9 1.7 -0.4 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2018 2019 2019
10 12 13 4 6 79 10 12 10 12
0.2 1.1 0.6 0.4 -1.5] *** -5.8| Gross Domestic Product
[ 1 0.9] 4.4] 2.4] 1.7]] [-5-8]| *** faleied Annual rate
0.9 0.2 0.9 0.5 -2.0] *** -7.7

Domestic Demand

0.9 0.2)] (0.9 (.5 ** |(=2.00f ***

1.4 -0.2 0.7 0.4 -2.7( (-2.0)[| -10.3 Private Demand
0.4 -0.2 0.7 0.6 -2.2| (-1.2)|| -8.6] Private Consumption
0.4 -0.3  0.7| 0.6 -2.3|(-1.3)| -9.0f onsumpton of

0.5 -0.3) 0.8 0.7 -2.8/(-1.3) -10.8[ e

1.9) 1.4 0.1 1.6] -0.8[(-0.0)| -3.1Private Residentia
4.4 -0.71 0.5 1.0]  -4.7| (-0.8)| -17.5|[rivate Non-Resi

(0.1)| (0.0)[ (0.0)| (-0.3)| =**= (0.0)|| *** [ Change in Private Inventories

-0.6 1.4 1.7 0.8 0.0| (0.0) 0.1 Public Demand

-0.5 1.2 1.6 0.6 -0.4] (-0.1) -1.5| Government Consumption

-0.7 2.2 2.1 1.5 1.5 (0.1) 6. 3| Public Investment

(-0.0)| (-0.0)[ (0.0)| (-0.0)| =**= (0.0)|| *** | Change in Public Inventories

(Regrouped) Gross Fixed Capital
3.0 0.2 0.8 1.2|  -2.9| (-0.7)[ -10.9 3

Formation

A
w

4 (_0 . 7) (0. 9) (_0 _3) (_0. 1) Kk (0. 5) Kk Net Exports of Giods & Services

0.3 -3.6 -0.3 -1.6 -0.6| (-0.1) -2 3| Exports of Goods & Services

) 4.0 -8.2 1.6] -1.2| -3.5| (0.6) -13.2] 53 mportsof Goods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| o2 11 o] 07] 15 e ] sof oo
0.4 0.8 0.7 0.4 -1.5| *** -5.8 Gross National Income
0.5 0.4 0.9 -0.1 0.4 *** *kKk Compensation of Employees
-0.4 0.5 0.0 0.4 0.3] *** kel GDP Deflator
-0.2 0.1 0.1 0.2 0.3] *** Fkek Domestic Demand Deflator
1 (chH)
)
2018 2019
10 12 1 3 4 6 79 10 12
0.2 1.1 0.6 0.4 -1.5 | Second Preliminary
[ 1 0.9] 4.4] 2.4] 1.7]] [-5.8]] Annual rate
0.1 1.2 0.5 0.5 -1.2 | First Preliminary
[ 1 0.6] 4.8] 2.1] 1.9]( [-4.9]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
2018 2019
10 12 1 3 4 6 79 10 12
-0.9 0.9 1.3 2.3 0.5 *** Gross Domestic Product
0.5 1.2 1.8 2.5 -0.5( *** )
Domestic Demand
(0.5 (@.2) (1.8)| (2.5)] *** ](-0.5
0.7 1.3 1.6 2.2 -1.9( (-1.4) Private Demand
0.5 0.4 1.2 1.4 -1.1| (-0.6)| Private Consumption
0.6 0.5 1.1 1.4 -1.5| (-0.8)|onsumpon of
Excluding
0.7 0.5 1.3 1.6 -1.8 (—0.8)ImputedRent
Private Residential
-1.4 1.8 3.7 5.1 2.4/ (0.1) desgmﬁpt _
rivate Non-Resi.
2.7 2.2 0.8 5.6 -4.3| (-0.7) Investment
(-0.D) (0.3) (0.3)| (-0.2)| **=* (-0.2)] Change in Private Inventories
-0.1 1.1 2.3 3.5 3.8 (1.0) Public Demand
-0.3 0.7 2.4 3.2 2.8| (0.6)] Government Consumption
0.9 2.6 2.2 5.2 7.5| (0.4)] Public Investment
(-0.0)| (-0.0)| (-0.0) (-0.0)| =*** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 1.7 2.2 1.5 5.4 -0.8( (-0.2) Formation 2
Net Exports of Goods & Services
3| (-1.4)| (-0.3)| (-0.5)[ (-0.1)| *** (1.0) 3
1.4 -3.1 -3.6 -4.8 -6.4| (~1.2)| Exports of Goods & Services
(Less) Imports of Goods &
) 9.3 -1.4 -1.0 -4.1 -11. -1 services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| 07l o6 1.0 26 0.7 * Domestie Product
-0.7 1.0 1.1 2.3 0.3| *** Gross National Income
3.3 1.7 2.3 1.6 .6 *** Compensation of Employees
-0.6 0.1 0.4 0.6 2| FRE GDP Deflator
0.2 0.3 0.4 0.2 0.7| *** |Domestic Demand Deflator
(chH
)
2018 2019
10 12 1 3 4 6 7 9 10 12
-0.9 0.9 1.3 2.3 0.5 | Second Preliminary
-0.9 0.9 1.3 2.3 0.9 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Annual Real Growth Rate
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1
2011 — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2017 2018 2019
1.9 0.3] *** 2.2 0.3 0.7 === Gross Domestic Product
1.5 0.4] *** 1.6 0.3 0.8] ***
Domestic Demand
@.5) = | ©.4] @.6| ©.3| ** | 0.8)
1.8 0.2 (0.2) 2.0 0.1 0.4] (0.3) Private Demand
1.1 0.1] (0.0) 1.3 -0.0 0.2| (0.1)] Private Consumption
1.2 0.1 0.1 1.3 0.1 0.1 (0.0)|onsumetion of
1.2 -0.1)(-0.0[ 1.3 -0.2] -0.1]o.p|ent
1.4 4.9/ (0.0 17| -6.7| 2.0 (0.1)f[meate Residentia
4.3 1.7 0.3)| 4.0] 2.1 0.7] (0.1)frivate Non-Resi
(0.2)| *** | (0.0)] (0.1)](-0.0)| **=* (0.1)| Change in Private Inventories
0.5 0.8 (0.2) 0.2 0.8 2.1 (0.5) Public Demand
0.3 0.9] (0.2) 0.2 0.9 1.9 (0.4)] Government Consumption
0.5 0.6| (0.0) 0.5 0.3 2.9 (0.1)| Public Investment
(0.0)[ *** [(-0.0)| (0.0)| (0.0)| *** |(-0.0)| Change in Public Inventories
) o 2.7 o0.6] (0.2)] 3.00 0.6 1.3 (0.3)| (Revroured) Gross Fixed Capita
1 0.5 * [co.n] ©.6) 0.0 * [-0.2 NetB@oﬁsongﬂs&SeWmes
6.4 1.6] (0.3) 6.8 3.4] -1.8| (-0.3)| Exports of Goods & Services
« 3.9  2.2[(-0.4)| 3.4 3.4] -0.8] (0.1)|L) importsofGoods &
Note: The figures in indicate contributions to changes in GDP h
C
1.8] 0.3 *x* 2.00 0.3 0.6 ** Dorinal Sales of
1.4 -0.3] *** 1.5 -0.4 0.8 *** Gross Domestic Income
1.5 -0.2 *** 1.7 -0.3 0.8| *** Gross National Income
1.3] 2.4 wx 1.2| 2.4] 1.2| % | compensation of Employees

1 Changes from the previous year

2

3

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate
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1
N )
(Fiscal Year) (Calendar Year)
2017 2018 2017 2018 2019
2.0 0.1] *** 1.9 0.2 1.2| *** Gross Domestic Product
2.1 0.9 *** 2.0 0.9 1.2 ***
Domestic Demand
@.D| = | 0.9 2.0 (0.9 = | (1.2)
2.4/ 0.8 (0.6)) 2.4 0.8 0.8 (0.6)] Private Demand
1.5 0.5 (0.3)| 1.5 0.6] 0.5| (0.3)]Private Consumption
1.5 0.6 (0.3)] 1.5| 0.7] 0.4] (0.2)|orsumeonof
1.8 0.6 (0.3) 1.8] 0.8] 0.4 (0-2)|moiieqkent
0.3 -3.4 (-0.1)] 3.3] -5.0| 3.2| (0.1)frvae Residental
5.0/ 2.5| (0.4)] 4.7] 2.8  1.0| (0.2)fpne Non-Rest
(0.2)| *** (0.0)] (0.1)| (-0.0)| *=*= (0.0)| Change in Private Inventories
1.3 1.3] (0.3) 0.9 1.4 2.7 (0.7) Public Demand
0.9 1.0 (0-2) 0.5 1.1 2.3| (0.5)] Government Consumption
2.3 2.4/ (0.1) 2.2 2.1 4.5| (0.2)] Public Investment
(0.0)[ *** | (-0.0)] (0.0)| (0.0)[ *** | (-0.0)] Change in Public Inventories
) | 3.8] 1.7 .4 4.0 1.6] 2.0 (0.5)| ReoroUred Gross Fixed Capita
3| (-0.1)| *x* (-0.7)] (-0.0)| (-0.7)| *** (0.0) NetEmonsongﬂs&Sewmm
10.5 2.3 (0.4)] 11.2 4.6 -4.5| (-0.8)| Exports of Goods & Services
) 11.7|  6.8[ (-1.2)| 12.3|  9.0| -4.6| (0.8)]Sswe) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
2.1 0.3] *** 2.1 0.3 1.2 *** Gross National Income
1.9 3.0| *** 1.7 3.2 1.8 *** Compensation of Employees
0.1 -0.2] *** -0.2| -0.1 0.6 *** GDP Deflator
0.6 0.5 *** 0.4 0.6 0.4] *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2020.3.9

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2011 —*———"—— Chained (2011) Yen ; )
2018 2019 2019 2019
10 12 13 4 6 79 10 12 10 12 | 10 12
0.4 -0.0 0.5 0.4 -2.9| (-1.6)| -11.1 -2.1| Consumption of Households
Direct Purchases Abroad
5.5 2.2 2.6 -0.3 -2.7| (-0.0)} -10.5 1.8 by Resident Households
(Less) Direct Purchases
13.6 -5.8 5.8 -5.3 -0.6| (0.0) -2.2 -5.8|in the Domestic Market by
Non-Resident Households
Domestic Fina
0.5 -0.1 0.6 0.3 -2.9| (-1.6)| -11.0 -2.2| Consumption Expenditure
of Households
2.6 -2.0 5.1 3.2| -14.0f (-0.7)| -45.4 -8.8 Durable Goods
3.2 -4.3 0.4 1.9 -4.8| (-0.1)| -18.0 -6.8| Semi-Durable Goods
-2.1 1.4 0.2 -0.2 -2.5| (-0.4) -9.8 -1.3| Non-Durable Goods
1.2 -0.2 0.2 0.0 -1.1] (-0.4) -4.5 -1.1 Services
1.3 1.5 -0.2 1.6 -2.4| (-0.1) -9.1 0.5] Residential Investment §
Other Buildings and | =
-2.7 2.8 -0.0 0.2 -0.3| (-0.0) -1.3 2.0 Structures g
10.0 -2.0 2.6 3.1 -10.4| (-0.2)|| -35.7 -7.1] Transport Equipment %
Other Machinery and §
11.0 -3.9 1.3 0.1 -4.2| (-0.3)] -15.8 -6.9 Equipment etc. ¥
Intellectual Property | 8
2.4 -1.1 2.0 0.8 -1.8| (-0.1) -7.0 -0.7 e 5
2.9 0.6 0.8 -0.5 -3.2| (-0.8)| -12.2 -2.3| Gross Capital Formation
of which Change in
0.0 -] (0.0 0.3) *** | (.0 ** | 0.[ I
4 | (-0.4)| (0.5)| (-0.3)| (-0.3)| *** 0.5)[ *** 0.4) Net Exports of
. . . . - - Goods & Services 4
1.6 -1.9 0.4 -0.7 -0.1| (-0.0) -0.3 -2.2|Exports of Goods & Services
2.0 -3.2 0.0 -0.2 -0.4| (-0.1) -1.4 -3.6| Exports of Goods
5 -0.0 3.3 1.9 -2.4 1.0/ (0.0) 3.9 3.6]| Exports of Services 5
4.3 -4.3 2.0 0.7 -2.7 (0.5] -10.2 -4 _4] Imports of Goods & Services
4.5 -5.8 2.4 0.8 -2.1| (0.3) -8.1 -4.7| Imports of Goods
6 3.4 1.6 0.3 0.2 -4.9| (0.2)] -18.3 -3.1| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2020.3.9

5w N e

1 2 3
2018 2019 2019 | 2019
10 12| 1 3 4 6 79 10 12 10 12 | 10 12
0.4 -0.3 0.7 0.6 -2.3| (-1.3)|| -9.0[ -1.5|Consumption of Households
Direct Purchases Abroad
4.0 0.8 1.4) -1.8] -2.2/(-0.0)) -8.5| -2.0 by Resident Households
(Less) Direct Purchases in
13.8) -6.0 6.1 -5.1f -0.2[ (0.0)[ -0.9f -5.3| the Domestic Market by
Non-Resident Households
Domestic Final
0.6 -0.3 0.7 0.5 -2.3[(-1.2)]| -8.9| -1.5]Consumption Expenditure
of Households
3.6 -2.2 5.2 3.7 -12.5| (-0.6)|| -41.4| -7.0 Durable Goods
3.3] -3.8 0.6 2.0 -4.1] (-0.1)|| -15.4| -5.2| Semi-Durable Goods
-2.0 0.8 0.7 0.3] -2.4|[(-0.4)|| -9.2[ -0.7] Non-Durable Goods
1.1 -0.3 0.1] -0.0{ -0.5](-0.2)| -2.2( -0.7 Services
1.4 1.4 0.2 1.9] -0.7[/ (-0.0)f -2.9 2.9| Residential Investment Eﬁ
Other Buildings and 2
-2.1 3.1 0.5 0.6 0.3 (0.0) 1.1 3.9 Structures g
10.1| -2.4 2.8 2.8| -10.0| (-0.2)|| -34.5| -7.1] Transport Equipment é
Other Machinery and §
10.8| -3.9 1.2 -0.2| -4.2|(-0.3)] -15.6| -7.2 Equipment etc. :
Intellectual Property | 2
2.3 -1.2 2.4 0.8 -1.7|(-0.1)|| -6.5| -0.1 Products s
3.2 0.2 0.9 0.0 -2.8| (-0.7)|| -10.7| -1.7| Gross Capital Formation
of which Change in
O.D| 0.0 ©.0C0.3)| == | .0 == |0 "I
Net E; ts of
¢ o] 9] o[ Co.n] = | @8] ** | Q0| oot servees s
0.3 -3.6/ -0.3] -1.6f -0.6|(-0.1)| -2.3| -6.4]Exports of Goods & Services
0.5/ -5.2| -1.0| -1.2 -0.9|(-0.1)| -3.5| -8.4] Exports of Goods
5 -0.5 3.0 2.1 -3.0 0.6/ (0.0) 2.2 2.3| Exports of Services 5
4.0 -8.2 1.6 -1.2| -3.5| (0.6)| -13.2| -11.3|!mports of Goods & Services
4.4| -10.3 2.0l -1.7 -2.8| (0.4)|| -10.7| -12.8] Imports of Goods
6 2.2 0.7 0.2 0.7] -6.0] (0.2)|| -22.0f -4.8| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2020.3.9
Annual Real Growth Rate

1
2011 — " — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2017 2018 2019
1.2 0.1] (0.1) 1.3 0.1 0.1| (0.0)| Consumption of Households
Direct Purchases Abroad
-6.7 7.9 (0.0)f -3.6 4.2 8.3 (0.0) by Resident Households
(Less) Direct Purchases in
19.6| 14.8| (-0.1)] 14.8| 19.6 4.2| (-0.0)| the Domestic Market by
Non-Resident Households
Domestic Final
1.4 0.3] (0.1) 1.5 0.3 0.1| (0.0)] Consumption Expenditure
of Households
3.4 1.2 (0.1) 5.7 0.5 1.6/ (0.1) Durable Goods
3.3 3.7 (0.1) 2.5 4.1 -1.3[ (-0.0)] Semi-Durable Goods
0.5| -1.2((-0.2) 0.2 -1.0/ -0.7| (-0.1)] Non-Durable Goods
1.4 0.5| (0.2) 1.4 0.5 0.4 (0.1) Services
-2.3| -4.8]| (-0.1) 0.7] -6.6 2.0| (0.1)] Residential Investment é
Other Buildings and | =
5.3 -0.4{ (-0.0) 4.0 1.3] -0.2| (-0.0) Structures §
2.4 5.2| (0.1) 5.9 4.9 2.9] (0.0)| Transport Equipment %
Other Machinery and §
4.2 3.1 (0.2) 5.3 2.1 1.7] (0.1) Equipment etc. 3
Intellectual Property | &
0.5 0.8/ (0.0)] -0.6 0.6 1.9] (0.1) Products 5
3.3 0.7 (0.2) 3.5 0.5 1.5 (0.4)] Gross Capital Formation
of which Change in
0.2)] *= (0.0)] (0.1)[ (-0.0)] *** (0.1) Inventories
Net E; ts of
2 0.5)| ™= ] (-0.1)] (0.6)] (0.0)] *** |(-0.2) Goodse& éep?\ZSeg 2
6.4 1.6 (0.3) 6.8 3.4 -1.8| (-0.3)| Exports of Goods & Services
6.4 2.1] (0.3) 7.0 421 -2.9((-0.4) Exports of Goods
3 6.8 -0.6| (-0.0) 6.1 0.5 3.0 (0.1)] Exports of Services 3
3.9 2.2 (-0.4) 3.4 3.4 -0.8| (0.1)] 'mports of Goods & Services
4.6 2.9] (-0.4) 8.8 4.4 -0.9( (0.1) Imports of Goods
4 1.2 -0.5[ (0.0) 2.8 -0.4 -0.3| (0.0)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2020.3.9

1
A )
(Fiscal Year) (Calendar Year)
2017 2018 2017 2018 2019
1.5 0.6 (0.3) 1.5 0.7 0.4| (0.2)| Consumption of Households
Direct Purchases Abroad
0.0 9.3 (0.0) 2.3 6.9 4.8 (0.0) by Resident Households
(Less) Direct Purchases in
20.7| 15.8| (-0.1) 15.5 21.0 4.7| (-0.0)| the Domestic Market by
Non-Resident Households
Domestic Final
1.7 0.7] (0.4) 1.6 0.9 0.4| (0.2)| Consumption Expenditure
of Households
2.8 0.6/ (0.0) 4.2 -0.1 2.8/ (0.1) Durable Goods
3.1 3.6/ (0.1) 2.4 4.0 -0.6| (-0.0)] Semi-Durable Goods
2.3 0.5 (0.1) 1.9 .3 0.0| (0.0)] Non-Durable Goods
1.1 0.6] (0.2) 1.1 0.5 0.3] (0.1) Services
-0.6| -3.2| (-0.1) 2.3] -5.0 3.3| (0.1)| Residential Investment | =
Other Buildings and E
7.1 1.5| (0.1) 5.7 3.2 1.6] (0.1) e ——— £
2.5 4.8 (0.1) 5.8 4.6 2.6 (0.0)| Transport Equipment E
Other Machinery and §
4.5 3.2 (0.2) 5.3 2.1 1.6] (0.1) Equipment etc. g
Intellectual Property | 3
1.7 2.2 (0.1) 0.5 2.1 2.4/ (0.1) Sl g
4.6 1.7 (0.4) 4.5 1.5 2.2| (0.5)]| Gross Capital Formation
of which Change in
0.2)] = (0.0)] (0.1)[ (-0.0)] *** (0.0) Inventories
Net E ts of
2 [ 0.1y ** ] (0.D] (:0.0)] (-0.7)] *** 0.09) Goodse& Sxepr(\)/zczs 2
10.5 2.3 (0.4)] 11.2 4.6| -4.5| (-0.8)| Exports of Goods & Services
10.6 2.6/ (0.4) 11.8 5.2 -6.3| (-0.9) Exports of Goods
3 10.3 1.3] (0.0) 9.1 2.4 2.9| (0.1)] Exports of Services 3
11.7 6.8| (-1.2)] 12.3 9.0 -4.6| (0.8)|!mports of Goods & Services
13.4 8.0 (-1.1) 13.8| 10.6| -5.6 (0.8) Imports of Goods
4 5.7 2.6 (-0.1) 6.9 2.8 -0.8[ (0.0)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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(1) 2019 & 10-12 A 2 ZEIK D BRI R EDHEHERE THUW - HGAHETERUVE
FZRIHEEHEIZDNT

2019 £ 10-12 A #A 2 ZER(Z F5 11 5 2019 F10-12 A D BRI £ R G 0 #EEHBIRICH LY
T. HAAIERHTOBRCESOTER L - SR AIHEHEILR BRRFIATH L A5.3%.
Fiz. [EFRIGEAREHE] EIBE) FICKVUHHSIA-FTEAHAEETRERR
HIFTHALL A2.2% Lo TV,

(2) 2019 F10-12B i 2 ZERICH T HRMEEEZTEID 4 BRERIFHEIZDIVT

2019 F10-12A A2 RERICE T A RBEELEHD 4 ERIGTE (EEE=HFAER
B EERERR) IFUTOEREY .,
(BfE ¢ 10 M)

2018/ 2019/ éODlg/ 10-12
10-12 1-3 4-6 7-9 10-12
1747.7 2146.2 2071.7 755. 4 762.2 0.0
606.0 299.0 11.8 642.3 | A196.2 AO.2
1146.2 124.4 756.5 A8.4| A303.4 AO. 1
A476.8 648. 4 663.0 | A123.1 701.0 0.1
480.5 1060. 3 641. 1 246.7 546. 1 0.1

(38) 2020 £ 1-3 A1 IERICH ITHIRBEEEZS (EMHERVULHES) OEBEZEH
BLZH(ZDUT

2019 F10-12AHi 2 R THA L-FWME AL ARIMA ETILIZE Y 2020 £1-3
AHORMEEZLZS (EMHRUMLHST) OXREEZEHT LI L. ZHARRY (F
FRE) TEMH 3028 (+HEM) (FTHAE 484.0 (+HEM)). LHFALT (HEM) (B
HZE 3117 (HEM)) &5,

BHE. b0 #IE. ARIMA ETILIZEY 2020 E1-3AHINERERRINZFZEH L
1252 T, 1 3AHDHBILEOTEEHFAREZNTTHELONZLEDOTHL I LMD, §
Bl L= 2019 F10-12A 8 F CTOXREFHRAB R &R L TULVEL, Ff=. 2020
F1-3F8 1 MEHTIL, ERMETOREEFICK Y. 2019 F10-12 A I FE TO A HE
BT EIZKY . SEAR L2020 F13AHDENRESNIGEENHIAIZEE
FELM=LY,
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2020 £ 10-12 A# 1 REBED AR FE

20214 2R 158 (RA) 8505
2020 £ 10-12 A 2 RERED AR T E

20213 A 98 (k) 8K 504
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