BARH

Economic and Social Research Institute
Cabinet Office, Government of Japan
Released: 2020.5.18

2020 1 3
Quarterly Estimates of GDP for January - March 2020 (First Preliminary Estimates)
2 5 18
GDP(Expenditure Approach) and Its Components
1
Main Points(Japanese)
2020 1 3 2011
A0.9 A 3.4 A0.8
A3.1
() )
2.0 2.0
1.1
1.0 | 0.6 g5 1.0 | 0.6 (4
0.0
0.0 [ t [ ] : : t L_J 0.0 t 1 : [_J
-0 0.9 -1 0.8
-2.0 2.0 } -1.5
-1.9
-3.0 -3.0
-3 46 7-9 10-12 1-3 -3 46 7-9 10-12 1-3
2019 2020 2019 2020
AQ0.7
A0.2 A0.6
AQ0.2
) ()
3.0 3.0
2.0 | 0.5 o 2.0 | %% 1.0
SOT=I A W
0.0 o N 0.0 : i I
. Y ]
-1.0 } -0.3 =0.2 1.0 }+ -0.4 :
-0.7 .
2.0 lg 2.0 |t 0.6
2.4 =0.2 o -2.0 -0
3.0 g - -3.0
-3 46 7-9 10-12 1-3 -3 46 7-9 10-12 1-3
2019 2020 2019 2020




AQ.7 10 12 A2.9 AQ0.9 10 12
A2.3 A0.8 10 12
A 3.0 Al10 10 12 A25
Al1.0 10 12 A3.7 Al.2
10 12 A3.0
) C ) () C )
2.0
0} o1 0.5 0.4 1.0 } 0.7 0.6
— .=, 00 A I e
" " —t ; ;
L oo ||
o} 0.7 -1.0 } oo
o } 2.0 }
o} 3.0 -2.3
-2.9
0 -4.0
1-3  4-6 7-9  10-12  1-3 1-3  4-6 7-9  10-12  1-3
2019 2020 2019 2020
) C ) () C )
2.0
.0 0.5 0.4 1.0 } 0.6 0.6
0.0
N s A e . 0.0 A, .
I N o ' BR
o} 1.0 p 702
-0.8 1.0
o } 2.0 }
o} -3.0 } 2.5
-3.0
0 -4.0
1-3  4-6 7-9  10-12  1-3 1-3  4-6 7-9  10-12  1-3
2019 2020 2019 2020
) ( )IGED) ) )IGED)
.0 2.0
o 0.5 0.4 1.0 } 0.7 0.7
0 N s A e . 0.0 A0, .
Sl 1 O iy | |
o | 01 1.0 F -0.3 L_J
o | -0 2.0 } -1.2
0} 3.0 }
0 4.0 -3.0
- _3-7 - -
.0 5.0
1-3  4-6 7-9  10-12  1-3 1-3  4-6 7-9  10-12  1-3
2019 2020 2019 2020



A4.5 10 12
AQ.8
A0Q0.5 10 12
A47
0.0 A0.0 10 12
) « )
3.0
2.0 1.5 1.2
1.0
0.0 —r— I_l } }
-1.0 -0.3
-2.0
-3.0 s
-4.0
-5.0 4.5
-6.0
1-3 4-6 7-9  10-12  1-3
2019 2020
) « )
2.5
0-9 0.2
A I
0.0 o ' )
-0.5 -0.5
-2.5
-5.0
-4.8
-7.5
1-3 4-6 7-9  10-12  1-3
2019 2020
) ( Yo )
0.5
0.1
m 0 0.0
0.0 t } } $
U 0.0
-0.3
-0.5
1-3 4-6 7-9  10-12  1-3
2019 2020

A2.

o
o

~
o

I
[
O O OO O O o o o o

o A
SLIN

0.0

-2.5

-5.0

-7.5

O/'\
a o

0.0

-0.5

5 A4.5 10 12
A4.8 Al1.0 10 12
AQ0.0 10 12
« D
L 1.4 1.6
- [_] 0.1
' —mr
-0.8
-4.5
1-3 4-6 7-9  10-12  1-3
2019 2020
« D
0.5 t-1
=, [, :
| |
-0.8 -1.0
-4.7
1-3 4-6 7-9  10-12  1-3
2019 2020
( )IGEED)
0.1
0.0 |_| 0.0
| | U | _O-O
-0.3
1-3 4-6 7-9  10-12  1-3
2019 2020




0.1 10 12
A0.3
AQ0.4 10 12
1.4
0.0
0.0 10 12 0.0
) « ) )
2.0 2.0
1.5
1.0 0.7 1.0
0.2 0.1
. |
0.0 |:I T T T = 0.0
-0.2
-1.0 -1.0
1-3 4-6 7-9 10-12 1-3
2019 2020
) « ) )
3.0 >3 3.0
2.0 1.7 2.0
H 1-0
1.0 |—| 0.5 1.0
0.0 T T T T I_I 0.0
-1.0 -0.4 -1.0
2.0 -2.0
-3.0 -3.0
1-3 4-6 7-9 10-12  1-3
2019 2020
) ( QD )
0.5 0.5
0.0 0.0 0.0
0.0 0.0
-0.0 -0.0
-0.5 -0.5
1-3 4-6 7-9 10-12 1-3
2019 2020

0.2 1.1 10 12
0.5 A0.2 10 12
10 12 0.0

C )
1.7
1.1 1.1
0.6
} [::] }
-0.3
1-3 4-6 7-9 10-12 1-3
2019 2020
« )
2.4 21
1.4 1.4
-0.2
1-3 4-6 7-9 10-12 1-3
2019 2020
( DIGEND
0.0 0.0 0.0
-0.0 -0.0
1-3 4-6 7-9 10-12 1-3
2019 2020




10 12

10 12

)
8.0

4.0

0.0

-8.0

-12.0

AQ0.2

A3.0

A6.0

A49

-6.0
1-3 4-6 7-9 10-12 1-3
2019 2020
(
I 1.
8 0.7
} - — . }
T_III -2.4
-4.5 -4.9
1-3 4-6 7-9 10-12 1-3
2019 2020

10 12 0.4 A6.0

10

8.0
4.0

0.0

-8.0

-12.0

12 A2.4 AS5.0

-6.0

1-3 4-6 7-9 10-12 1-3

2019 2020
«C D
1.4
l-l.l
-1.4
-3.0
-5.0
-8.4

1-3 4-6 7-9 10-12 1-3
2019 2020



0.5

0.0

o AN
N

1.0

0.0

-1.0

0.1 10 12
0.1 10 12

AQ0.1

0.3

0.3
A 0.1 10 12 A 0.6
10 12 A0.6

/ )>=<100

+
—_B -
1-3 4-6 7-9 10-12 1-3
2019 2020
0.9 10 12 1.2
0.7 10 12 0.7
A2.4 10 12 A 4.3
A3.2 10 12 AT7.2
( )

—_——
—_B8 -
1-3 4-6 7-9 10-12 1-3
2019 2020



2019

2019 AOQ.1 0.7
2019 0.8
0.5
0.1 AO0.2 0.6 0.1
) )
4.0 4.0
2.8
1.9 2.0
20 | 14 2.0 |
|—| 0.9 o 0.8 0.7
o
0.0 ' ' I e 0.0 :|_|: :-—-:l_I
-0.1
2.0 -2.0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
C ) C )
)
2.0 1.5 .
—_— -
1.0 0.6 0.5 0.8
B——e 5 __=
-0.0 Pid Eb
0.0 o \ 0.2 .7 e .
- -~ \\//'7 u "\’/
2)35 0.2
-1.0 } o
-2.0
2015 2016 2017 2018 2019
C )
) )
6.0 6.0
a o
=] 1.6 o
4.0 | 4.0
0.1 0.5 -
_= 0.8 1.5 2.1
2.0 F 1.2 2.0 T 1.1 0.1
0.1 |:| ) == H 0.9 0.6
0.4 .1 |_|
0.0 |=| N e 0.0 , [, =
-0.1 -0.2 -0.3 -0.1 |_|
-0.8
-2.0 -2.0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019



A0.8
)

A3.1

A0.8

2.0

1.0

- 0.6
0.5 0.3
o L, M, , l_
-1.0 F -0.8
_2_0 L
-1.9
-3.0
1-3 4-6 7-9 10-12 1-3
2019 2020
2019 ( )
2019 ( )
)
4.0
2.0 | -8
1.1 1.1
J l 0-2 0.0
0.0 } } ——
-2.0
2015 2016 2017 2018 2019

¢ )

A3.3

)

2.0

1.1
1.0 ;_III 0.6 0.7
[

-1.0

-0.8

-1.6

-3.0
1-3 4-6 7-9
2019

0.0 0.8
)

10-12 1-3
2020

4.0

2.0

0.0

-2.0

2015 2016

2017

2018 2019



A0.8 A3.3
A2.8
) )
2.0 2.0
1.0 F 0.8 0.5 1.0
0.1
0.0 ——III t+ III = + III—— 0.0
-1.0 0.8 -1.0
2.0 -2.0
-1.9
-3.0 -3.0
1-3 4-6 7-9 10-12 1-3
2019 2020
(A0.8) (A0.8) (0.0)
(A0.7) (A0.8) (0.0)
2019 ( )

2019 ( ) 0.1
) )
4.0 4.0
3.0 f 28 3.0
2.0 15 2.0
1.0 0.8 1.0

. 0.1
0.0 t t B e G — 0.0
-0.2
-1.0 -1.0
2015 2016 2017 2018 2019
«c )
(0.1) (a0.1) (a0.1)
(0.6) (0.7) (A0.1)

A0.7

| 09 g7
=
} } - } } .—
-0.7
-1.6
1-3 4-6 7-9 10-12 1-3
2019 2020
(40.0)
0.6
2.9
2.2
0.6
0.3 0.3
— — ._
2015 2016 2017 2018 2019
« )
(0.2)



o B N W A~ "

0.7

FISIM

)
0
o 0.7 0.7
0;4/\ /
0 t t }
_0_3 _0.2
.0
1-3 4-6 7-9  10-12  1-3
2019 2020
0.7
)
.0
0
0
o P15 163
0.7
o L 0.6
.0 ¢ ;
.0
1-3 4-6 7-9  10-12  1-3
2019 2020
2019
2019
)
.0
.0 2.7 2.4
0 1.4 1.3 1.0
.0
.0 } } }
.0
.0
2015 2016 2017 2018 2019
« )

0.5

2.0

1.0

0.0

-1.0

(=Y
~

o R, N W A~ "M
O O o o o o o o

O o o o o o o o

C )
0.9
0.6 0.5
0.2 //////»————__.
t —y— t
-0.1
1-3 4-6 7-9  10-12  1-3
2019 2020
2.3
1.7 1.6 1.6 1.7
.”/,,,4\\\\\\¢ ; -
1-3 4-6 7-9  10-12  1-3
2019 2020
1.8
2.4 3.0
1.5 1.9 1.8
2015 2016 2017 2018 2019
( )




Released: 2020.5.18
Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

2
2011 —— ——*—— (Chained (2011) Yen ; %)
2019 2020 2020
13 4 6 79 10 12 1 3 1 3
0.6 0.5 0.0 -1.9] -0.9| *** -3.4] Gross Domestic Product
0.1 0.8 0.3 -2.4] -0.7| *** -2.6
Domestic Demand
0.1)| (0.8)| (0.3)| (-2.4)| *** | (-0.7)| ***
0.1 0.6 0.1 -3.3] -0.9| (-0.7) -3.5 Private Demand
0.1 0.5 0.4 -2.9| -0.7] (-0.4) -2.8| Private Consumption
Consumption of
0.0 0.5 0.4 -3.0/ -0.8 (-0.4)| -3.1f joicehoids
Excluding
-0.1 0.5 0.4 -3.7( -1.0| (-0.4) -4.0 Imputed Rent
Private Residential
1.5 -0.3 1.2 -2.5| -4.5| (-0.1) -16.9 Eyesimﬁnt —
rivate Non-Resi.
-0.5 0.9 0.2 -4.8| -0.5| (-0.1) -2.1 Investment
(0.1)| (0.0)| (-0.3)| (0.0)| =*=*=* (-0.0) *** | Change in Private Inventories
0.3 1.6/ 0.8 0.3] -0.0] (-0.0)[ -0.0 Public Demand
-0.2 1.5 0.7 0.2 0.1 (0.0) 0. 2] Government Consumption
2.3 1.7 1.0 0.5| -0.4| (-0.0) -1.6] Public Investment
(-0.0)| (0.0)| (-0.0) (0.0)| =*=*=* (0.0)| *** | Change in Public Inventories
) 3 0.3 0.9 0.5 -3.3| -1.0| (-0.2) 4.0 (Regroupsgzrgtci)zﬁ Fix%d Capital
4 (0.5)] (-0.3)| (-0.2)| (0.5)| *** (-0.2) Sk Net Exports of Gaods & Services
-1.8 0.2 -0.6 0.4 -6.0| (-1.D -21 .8| Exports of Goods & Services
) 4.5 1.8  0.7| -2.4] -4.9] (0.9)| -18.4|(-ess) mports of Goods &
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
| 0'6| O'5| 0'3| _1'9| _O'8| - " _3'3| Domestic Product |
1.1 0.5 0.2 -1.9] -0.9 *** -3.5 Gross Domestic Income
0.8 0.5 0.1 -1.9] -0.8| *** -3.3 Gross National Income
Compensation of Employees
| o4 07 03 02 o7 = [ o (Red) |
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)

Released: 2020.5.18

1
2011 — (Chained (2011) Yen ; %)
2019 2020
1 3 4 6 7 9 10 12 1 3
0.8 0.9 1.7 -0.7| -2.0| *** Gross Domestic Product
0.9 1.4 2.3 -1.2| -1.8] ***
Domestic Demand
(0.9)| (1.4)[ (2.3)| (-1.2)] *** | (-1.8)
1.0 1.2 2.1 -2.6] -3.3| (-2.5) Private Demand
0.4 0.7 1.4 -1.9| -2.4] (-1.3)] Private Consumption
Consumption of
0.5 0.7 1.4 -2.3| -2.8| (-1.5) Households
Excluding
0.3 0.6 1.4 -3.0f -3.6[ (-1.6) Imputed Rent
Private Residential
0.7 3.0 4.3 0.0 -6.1| (-0.2) Qvesnnﬁpt —
rivate Non-Resi.
1.4 0.5 5.5 -4.6/ -4.2 (-0.8) Investment
(0.3)] (0.3)| (-0.2)| (-0.2)f **= (-0.3)] change in Private Inventories
0.6 1.9 2.9 3.0 2.6] (0.7) Public Demand
0.5 2.1 2.8 2.3 2.5 (0.5)] Government Consumption
1.0 1.0 3.9 5.5 2.6 (0.1)] Public Investment
(-0.0)| (-0.0)| (-0.0)| (-0.0)| **=* (0.0)| Change in Public Inventories
) | 1.2] 0.9 5.0 -1.7] -3.0 (-0.8) "R P TR
3| (-0.2)| (-0.5)| (-0.6)| (0.5)| *** (-0.2) NetEumnsofG§MS&Sewmes
-1.8 -2.2 -0.5 -1.8] -6.2| (-1.1)] Exports of Goods & Services
(Less) Imports of Goods &
) -1.0 0.2 2.6 -4.41 -5.0[ (0.9 Services
Note: The figures in indicate contributions to changes in GDP.
(cP)
* Final Sales of
0.5 0.6 2.0 -0.6] -1.8] ** Domestic Product
0.6 0.9 2.1 -0.2| -1.9| *** Gross Domestic Income
0.8 0.7 2.1 -0.5] -2.0f *** Gross National Income
* Compensation of Employees
1.5 1.6 1.3 0.6 0.7 *** (Real)

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Released: 2020.5.18

Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
f_M
2019 2020 2020
13 4 6 7 9 10 12 13 1 3
1.1 0.6 0.4 -1.5 -0.8[ *** -3.1] Gross Domestic Product
0.1 1.0 0.4 -2.0 -0.6[ *** -2.3
Domestic Demand
(0.1)| (1.0)| (0.4)] (-2.0)f *** | (-0.6)] ***
-0.2 0.7 0.3] -2.8/ -1.1] (-0.8)] -4.3 Private Demand
-0.2 0.7 0.6 -2.3] -0.9| (-0.5)|| -3.6] Private Consumption
Consumption of
-0.2 0.6 0.6 -2.5 -1.0| (-0.5) -3.9 Households
Excluding
-0.3 0.7 0.7 -3.0 -1.2| (-0.5) -4.8 Imputed Rent
Private Residential
1.4 0.1 1.6 -0.8 -4.5| (-0.1)|| -16.9 ::r,“(es'[mant —
rivate Non-Resi.
-0.8 0.5 1.1 -4.7 -1.0| (-0.2) -3.8 Investment
(0.0)| (0.1)| (-0.3)| (0.0)|] *** | (-0.0)[ *** | Change in Private Inventories
1.3 1.8 0.8 0.1 0.9 (0.2) 3.5 Public Demand
1.1 1.7 0.6 -0.3 1.1 (0.2) 4 .5| Government Consumption
2.4 2.1 1.4 1.4 -0.2| (-0.0) -0.7] Public Investment
(-0.0)| (0.0)| (-0.0)| (0.0)| =*=*= (0.0)|| *** | Change in Public Inventories
) 0.2 0.8 1.2] -2.9] -1.2] (-0.3)] -4.9] Rereurz) e Fietceta
Net Exports of Goods & Services
(1.0)| (-0.4)| (-0.0)[ (0.5)| =*** (-0.2)| *** 4
-3.4 -0.6 -1.6 -0.2 -6.0[ (-1.1)|| -22.1]Exports of Goods & Services
) 8.4 1.4 -1.4 -3.0] -5.0 (0.9) -18.7| e fpores of Goodsé
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
1'1| O'6| 0'7| _1'6| _0'8| - " _3'1| Domestic Product |
0.9| O.7| O.3| —1_6| —0_7| ekl " —2_8| Gross National Income |
Compensation of Employees
02f 09 -0.1] o0.6] 05 | ominl |
0.5 0.1 0.4 0.3 0.1 *** Fxk GDP Deflator
0.0 0.1 0.2 0.3 0.1 *** Fkk Domestic Demand Deflator

1 Changes from the previous quarter (seasonally adjusted)

Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.



Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2020.5.18

1
A
2019 2020
1 3 4 6 7 9 10 12 1 3
0.9 1.3 2.3 0.5 =1.2| === Gross Domestic Product
1.3 1.8 2.5 -0.6 -1.1] **+*
Domestic Demand
(1.2)| (1.8)| (2.5)| (-0.6)| *** | (-1.1)
1.3 1.7 2.2 -2.1] -2.7((-2.0) Private Demand
0.5 1.2 1.4 -1.3 -1.7( (-0.9)] Private Consumption
(-0.9)
Consumption of
0.5 1.1 1.4 -1.6] -2.1| (-1.1)] joseholds
Excluding
0.6| 1.3 1.6] -2.0| -2.5| (-1.1)| | iied Rent
Private Residential
1.8 3.7 5.1 2.4 -3.8|(-0.1) esiment
rivate Non-Resi.
2.2 0.9] 5.7 -4.5| -4.0[ (-0.D)] | Vearment
(0_3) (0_3) (_0_2) (_0_2) *kk (_0_2) Change in Private Inventories
1.1 2.3 3.5 3.8 3.6] (0.9) Public Demand
0.7 2.4 3.2 2.9 3.2| (0.6)] Government Consumption
2.6 2.3 5.2 7.4 4.5 (0.3)] Public Investment
(-O_O) (-O_O) (-O_O) (-O_O) *kk (0_0) Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2l 2.2 1.5 55 -0.9| -2.1|(-0.6) ot
-~ Net Exports of Goods & Services
3 (-0.3)| (-0.5)[ (-0.2)| (1.1)| *** [ (-0.1) 3
-2.8 -3.7 -5.0 -6.0 -8.4| (-1.5)| Exports of Goods & Services
(Less) Imports of Goods &
) -1.2| -1.0| -4.1] -11.3| -8.1| (1.4) Services
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
0.7 1.0 2.6 0.7 -1.0f *** Domestic Product
1.1 1.2 2.3 0.2 -1.2 *** Gross National Income
Compensation of Employees
1.7 2.3 1.6 1.6]  1.7| ** (Nominal
0.2 0.4 0.6 1.2 J9f A GDP Deflator
0.3 0.4 0.2 0.7 LT xR Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Real Growth Rate

Released: 2020.5.18

1
(2011 — (Chained (2011) Yen ; %)
(Fiscal Year) (Calendar Year)
2017 | 2018 2019 2018 2019
1.9 0.3 -0.1| *** 0.3 0.7 *** Gross Domestic Product
1.5 0.4 0.1 ** 0.3 0.8 ***
Domestic Demand
(1.5)] (0.4 *= 0.1)] @3 *= 0.8)
1.8) 0.2 -0.7| (-0.5)| 0.1] 0.4] (0.3)] Private Demand
1.1 0.1 -0.6| (-0.3)| -0.0] 0.1] (0.1)| Private Consumption
1.2l 0 -0.8] (0.4 0.1 0.1 (0.0 orsumetonf
1.2 -0.1] -1.2| (-0.5)| -0.2| -0.2] (-0.1) ﬁ;{ﬁﬂ‘g%m
1.4  -4.9] 03] (0.0) -6.7| 2.0] (0.1)] [rivate Residenta
4.3 1.7 -0.9| (-0.1) 2.1 0.7 (0.1 Private Non-Resi
(0.2)| (0.0)| **=* (-0.1)| (-0.0)| **=* (0.1)] change in Private Inventories
0.5 0.8 2.6/ (0.6)] 0.8 2.1 (0.5) Public Demand
0.3 0.9 2.4/ (0.5) 0.9 1.9] (0.4)] Government Consumption
0.5 0.6 3.3 (0.2 0.3 2.9] (0.1)| Public nvestment
(0.0)| (-0.0)| **=* (-0.0)| (0.0)| **= (-0.0)| Change in Public Inventories
«C d 2.7 0.6] 0.1 0.0 0.6] 1.3] (0.3)] Reoroures) Bross Fixed Capita
i (0.5)] (-0.1)] -0.2)| 0.0y = (-0.2) NetD@onsongms&Sewmes
6.4 1.7 -2.7| (-0.5) 3.5 -1.6| (-0.3)] Exports of Goods & Services
« 3.9 2.5 -1.7] (0.3)] 3.7 -0.7| (0.1)| 4o dohorts of Goods &
Note: The figures in indicate contributions to changes in GDP.
(chH)
| 18 o2 oo =] o3 o6 w [ G |
1.4 -0.4] 0.2] w -0.4| 0.8 xx+ Gross Domestic Income
1.5 -0.2| 0.1 ** -0.3 8| Gross National Income
| 1.3 2.4 1] we 2.4  1.2] wex [ Compensation of Employees |

(Real)

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Annual Nominal Growth Rate

Released: 2020.5.18

(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
2.0 0.1 0.7| *** 0.2 1.3 *** Gross Domestic Product
2.1 0.9 0.6 *** 0.9 1.2] ***
Domestic Demand
2.1)| 0.9)| ** | (0.6)] (0.9)| *** | (1.2)
2.4 0.8/ -0.3((-0.2) 0.8 0.7| (0.6) Private Demand
1.5 0.5 -0.1](-0.1) 0.6 0.4| (0.2)| Private Consumption
Consumption of
1.5 0.6 -0.3]|(-0.2) 0.7 0.3| (0.2) Households
Excluding
1.8 0.7] -0.4|(-0.2) 0.8 0.4 (0.2) Imputed Rent
Private Residential
0.3 -3.4 1.8| (0.1) -5.0 3.2 (0.1) Investment
Private Non-Resi.
5.0 2.5 -0.7[(-0.D) 2.8 1.1 (0.2) Investment
(0.2)| (0.0) *** |(-0.1)](-0.0)| **= (0.0)| Change in Private Inventories
1.3 1.3 3.3| (0.8) 1.4 2.7 (0.7) Public Demand
0.9 1.0 2.9] (0.6) 1.1 2.3| (0.5)] Government Consumption
2.3 2.4 5.0 (0.3) 2.1 4.5 (0.2)| Public Investment
(0.0)| (-0.0)| *** [(-0.0)|] (0.0)[ *** |(-0.0)] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 3.8 1.7 0.8| (0.2) 1.6 2.1 (0.5 Formation 2
Net Exports of Goods & Services
3| (-0.1)| (-0.8)| *** | (0.1)|(-0.7)| *** | (0.0) o
10.5 2.5 -5.8[(-1.1D) 4.6| -4.4[(-0.8)| Exports of Goods & Services
) 11.8|  7.2| -6.3] (1.1)] 9.3] -4.6| (0.8)| ‘o) gapores of Goods &
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
| 1'8| 0'1| 0.8 ™~ O'2| 1'2| > | Domestic Product |
| 2.2| O.3| 0.6 *** O_3| 1_2| Fkk | Gross National Income |
Compensation of Employees
[l st = [ s oo = [ o |
0.1} -0.2 0.8] *** -0.1 Fhk GDP Deflator
0.6 0.5 0.5] *** 0.6 0.4 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.



Released: 2020.5.18

Domestic Final Consumption Expenditure of Households Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2011 —"———"—— Chained (2011) Yen ; )
2019 2020 2020 2020
13 4 6 79 10 12 13 13 13
0.0 0.5 0.4 -3.0 -0.8| (-0.4) -3.1 -2.8] Consumption of Households
Direct Purchases Abroad
2.5 2.7 0.2 -0.3| -40.1f (-0.1)) -87.1) -38.6 by Resident Households
(Less) Direct Purchases in
-4.4 6.2 -4.7 6.2 -47.3| (0.4)|| -92.3| -43.7] the Domestic Market by
Non-Resident Households
Domestic Final
-0.1 0.5 0.3 -2.9 -1.3| (-0.7) -5.0 -3.2] Consumption Expenditure
of Households
-1.6 4.9 3.0 -14.2 1.6| (0.1) 6.4 -5.7 Durable Goods
-4.1 -0.3 2.5 -5.2 -5.71 (-0.2)|| -20.8 -8.6] Semi-Durable Goods
1.3 0.2 -0.3 -2.6 1.1 (0.2) 4.3 -1.0] Non-Durable Goods
-0.1 0.2 0.0 -1.1 -2.3|] (-0.7) -9.0 -3.2 Services
Net Exports of
N 0.9] (-0.3)| (-0.2)| (0.5)] ** (-0.2) > (-0.2) Goods & Sgrvices 4
-1.8 0.2 -0.6 0.4 -6.0| (-1.1)| -21.8 -6.2|Exports of Goods & Services
-3.2 -0.1 -0.1 -0.2 -2.3| (-0.3) -8.9 -3.1 Exports of Goods
5 3.7 1.4 -2.3 2.8 -19.1f (-0.7)| -57.1| -17.1] Exports of Services 5
-4.5 1.8 0.7 -2.4 -4.9] (0.9)| -18.4 -5.0]Imports of Goods & Services
-5.9 2.4 0.9 -1.9 -4.8| (0.7)|| -18.0 -3.8 Imports of Goods
6 1.0 -0.4 0.1 -4.4 -5.4] (0.2)| -19.8 -9.7| Imports of Services 6

VIS I

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

indicate contributions to changes in GDP.

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2020.5.18

1 2 3
A~ A
2019 2020 2020 | 2020
13 4 6 79 |10 12 13 13 13
-0.2 0.6 0.6] -2.5| -1.0| (-0.5) -3.9[ -2.1]Consumption of Households
Direct Purchases Abroad
0.9 1.6/ -1.5 0.6] -39.8| (-0.1)|| -86.8] -39.4 by Resident Households
(Less) Direct Purchases in
-4.4 6.4 -4.6 6.5 -47.3| (0.4)| -92.3| -43.3| the Domestic Market by
Non-Resident Households
Domestic Final
-0.3 0.7 0.5 -2.3] -1.5|(-0.8)| -5.8] -2.4] Consumption Expenditure
of Households
-1.7 5.0 3.5| -12.8 0.8 (0.0) 3.3 -4.3 Durable Goods
-3.6 0.0 2.6 -4.5| -5.1| (-0.1)|f -18.9] -7.0] Semi-Durable Goods
0.6 0.8 0.2 -2.4 0.4 (0.1) 1.6 -0.2] Non-Durable Goods
-0.3 0.1 0.0] -0.5| -2.3] (-0.7)| -9.0f -2.7 Services
Net E ts of
! (1.0)| (-0.4)| (-0.0)f (0.5)| *** | (-0.2)) *** | (-0.1) Goodf&.ggg;ézg 4
-3.4] -0.6/ -1.6| -0.2| -6.0| (-1.1)| -22.1| -8.4|Exports of Goods & Services
-5.1] -1.2| -1.2 -0.9| -2.5|(-0.3)[ -9.5| -5.8 Exports of Goods
5 3.4 1.6/ -3.0 2.5| -18.7| (-0.7)|| -56.3| -17.5| Exports of Services 5
-8.4 1.4 -1.4] -3.0 -5.0f (0.9 -18.7| -8.1}Imports of Goods & Services
-10.4 2.00 -1.8 -2.5| -4.8| (0.6)| -17.8| -7.3 Imports of Goods
6 -0.0f -0.6 0.3 -4.9 -6.1| (0.2)|| -22.2 -11.0] Imports of Services 6

B W N

Note: The figures in

Annualized
Changes from the previous year (year-over-year)

indicate contributions to changes in GDP.
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

Released: 2020.5.18

2011 Chained (2011) Yen ; )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.2 0.1 -0.8| (-0.4) 0.1 0.1| (0.0)| Consumption of Households
Direct Purchases Abroad
6.7 7.9 -3.3] (-0.0) 4.2 9.3 (0.0 by Resident Households
(Less) Direct Purchases in
19.6] 14.8] -5.9| (0.0)|] 19.6 6.6| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
1.4 0.3 -0.8] (-0.4) 0.3 0.1| (0.0)| Consumption Expenditure
of Households
3.4 1.4 -0.1] (-0.0) 0.5 1.9 (0.1) Durable Goods
3.3 3.8 -3.8/(-0.1) 4.1 -1.4| (-0.0)] Semi-Durable Goods
0.5 -1.2| -0.8|(-0.1)] -1.0] -0.8]| (-0.1)|] Non-Durable Goods
1.4 0.5 -0.7((-0.2) 0.5 0.4 (0.1) Services
Net Exports of
: [ os[con] = o] coo] = [oo] qariaimd,
6.4 1.71 -2.7| (-0.5) 3.5 -1.6| (-0.3)|Exports of Goods & Services
6.3 2.1l -3.0| (-0.4) 4.2 -2.9( (-0.4) Exports of Goods
3 6.8 0.0 -1.5](-0.1) 0.8 3.8| (0.1)] Exports of Services 3
3.9 2.5 -1.7( (0.3) 3.7 -0.7| (0.1)]mports of Goods & Services
4.6 2.9 -1.4] (0.2) 4.5 -0.8[ (0.1)] Imports of Goods
4 1.3 1.0] -3.0] (0.1) 0.9 -0.3| (0.0)| Imports of Services 4

Note: The figures in

1 Changes from the previous year
2 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

indicate contributions to changes in GDP.

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4
Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2020.5.18

1
A
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.5 0.6 -0.3|(-0.2) 0.7 0.3 (0.2)] Consumption of Households
Direct Purchases Abroad
0.0 9.3 -6.5|(-0.0) 6.9 5.8 (0.0) by Resident Households
(Less) Direct Purchases in
20.7| 15.8| -5.3| (0.0) 21.0 7.2| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
1.7 0.7] -0.3| (-0.2) 0.9 0.4| (0.2)] Consumption Expenditure
of Households
2.8 0.7 1.4 (0.1) -0.1 3.1 (0.1) Durable Goods
3.1 3.6 -2.7[ (-0.1) 4.0 -0.7| (-0.0)] Semi-Durable Goods
2.3 0.5 -0.0| (-0.0) 1.3] -0.1] (-0.0)] Non-Durable Goods
1.1 0.6 -0.5| (-0.2) 0.5 0.4 (0.1) Services
Net E; ts of
: [con[com] = [ @n[con] = [ 0o samdimed,
10.5 2.5 -5.8] (-1.1D) 4.6| -4.4| (-0.8)|Exports of Goods & Services
10.6 2.6 -6.7| (-1.0) 5.1 -6.4| (-1.0) Exports of Goods
3 10.3 1.9] -2.0| (-0.1) 2.7 3.7| (0.1)] Exports of Services 3
11.8 7.2 -6.3] (1.1) 9.3 -4.6| (0.8)]mports of Goods & Services
13.4 8.1 -6.8] (1.0) 10.7 -5.6( (0.8) Imports of Goods
4 5.9 4.1 -4.1] (0.2 4.2 -0.7| (0.0)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP.

1 Changes from the previous year
2 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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