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2020 1 3
Quarterly Estimates of GDP for January - March 2020 (Second Preliminary Estimates)
2 6 8
GDP (Expenditure Approach) and lts Components
1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2011 Chained (2011) Yen(seasonally adjusted) )
2020 1 3
1 GP) 2
1 1
(2020.5.18 ) 2 (2020.5.18 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-0.9 -0.6 Gross Domestic Product
*hk KKk
[_3_4] [_2_2] Annual rate
-0.7 -0.4 -0.7 -0.4 Domestic Demand
-0.9 -0.5 -0.7 -0.3 Private Demand
-0.7 -0.8 -0.4 —-(0.4| Private Consumption
Consumption of
-0.8 -0.8 -0.4 -0.4 Households
Excluding
-1.0 -1.1 -0.4 _O'SlmwwdRmt
-4.5 -4.2 -0.1 —-(0. 1| Private Residential Investment
-0.5 1.9 -0.1 0. 3| Private Non-Resi. Investment
*xk Fkk -0.0 —-(0. 1| Change in Private Inventories
-0.0 -0.0 -0.0 -0.0 Public Demand
0.1 0.0 0.0 0. 0| Government Consumption
-0.4 -0.6 -0.0 —-0. 0| Public Investment
Fkk Fokk 0.0 0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -1.0 0.6 -0.2 0.1 Formation 3
Net Exports of Goods & Services
*kk KKk
4 0.2 -0.2 o
-6.0 -6.0 -1.1 —1.1| Exports of Goods & Services
( ) -4.9 -4.9 0.9 0.9] (Less) Imports of Goods & Services
(ch
Final Sales of
*hk *kk
-0.8 -0.5 Domestic Product
-0.8 -0.5 *xk Fkk Gross National Income
0.7 0.7 *xk Fkx Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2020 1 3
1 o) 2
(20;0.5.18 y| 2 (20;0.5.18 y| 2
1st Prelin. 2nd Prelin. ist Prelin. 2nd Prelin.
-0.8 -0.5 Gross Domestic Product
*okk *okk
[—3 = 1] [—1 o 9] Annual rate
-0.6 -0.3 -0.6 -0.3 Domestic Demand
-1.1 -0.7 -0.8 -0.5 Private Demand
-0.9 -1.0 -0.5 -0.5| Private Consumption
-1.0]  -1.1]  -0.5|  -0.6ousenolis
-1.2 -1.3 -0.5 -0.6 Fn:(gljutiggRent
-4.5 -4.3 -0.1 -(0. 1| Private Residential Investment
-1.0 1.5 -0.2 0. 2| Private Non-Resi. Investment
kil *hx -0.0 -0. 1| Change in Private Inventories
0.9 0.8 0.2 0.2 Public Demand
1.1 1.1 0.2 0. 2| Government Consumption
-0.2 -0.4 -0.0 —-0.0| Public Investment
kel faiaked 0.0 0.0/ change in Public Inventories
) 3 -1.2 0.3 -0.3 0.1 (Regroup'e:g)rmcgi?osrf Fix3ed Capital
4 *hk e -0.2 -0.2 Net Exports of Giods & Services
-6.0 -6.0 -1.1 -1 .1| Exports of Goods & Services
) -5.0 -5.0 0.9 0.9]| (Less) Imports of Goods & Services
_ (ch)
-0.8 -0.4 ookl ool Dof\:gﬂtialfrsogzct
-0.7 -0.4 fakakad *kk Gross National Income
0.5 0.5 Fkk Fkk Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2020 1 3
5
1st Prelim. 2nd Prelim.
0.1 0.1 GDP Deflator
0.1 0.1| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2011 Chained (2011) Yen )
2019 Fiscal Year)
1 ( GP) 2
(20%0.5.13 ) 2 (20%0.5.13 ) 2
1st Prelim. 2nd Prelin. 1st Prelim. 2nd Prelin.

-0.1 0.0 kil Fedede Gross Domestic Product
0.1 0.2 0.1 0.2 Domestic Demand

-0.7 -0.6 -0.5 -0.4 Private Demand

-0.6 -0.6 -0.3 -0 . 3| Private Consumption

o8] 0] 04 oS

-1.2 -1.2 -0.5 -0.5 Fr:glljutiiggRent
0.3 0.5 0.0 0. 0| Private Residential Investment

-0.9 -0.2 -0.1 —0. 0| Private Non-Resi. Investment

okl fadaiad -0.1 —0. 1| Change in Private Inventories
2.6 2.6 0.6 0.6 Public Demand
2.4 2.4 0.5 0.5| Government Consumption
3.3 3.3 0.2 0. 2| Public Investment
kil kK -0.0 -0. 0| Change in Public Inventories
) 3 0.1 0.6 0.0 0.1 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 *kk . -0.2 —0.2 Net Exports of Gzods & Services
2.7 -2.7 -0.5 -0.5| Exports of Goods & Services
( ) -1.7 -1.7 0.3 0. 3| (Less) Imports of Goods & Services
. N

0.0 0.1 e e Dofrl\rgtiag’soglfjct
0.1 0.1 Fkx *kk Gross National Income
1.0 1.0 bkl *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2019 Fiscal Year)
1 ( 6Py 2
(20;0.5.18 y| 2 (20;0.5.18 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.7 0.8 ekl *kk Gross Domestic Product
0.6 0.7 0.6 0.7 Domestic Demand
-0.3 -0.1 -0.2 -0.1 Private Demand
-0.1 -0.1 -0.1 —-0. 1| Private Consumption
0.3 -0.3]  -0.2]  -0.2/faddec
0.4 <04 -0.2]  -0.2|iiedbent
1.8 2.0 0.1 0. 1| Private Residential Investment
-0.7 -0.0 -0.1 —(0. 0| Private Non-Resi. Investment
*hk *kk -0.1 -(0. 1] Change in Private Inventories
3.3 3.3 0.8 0.8 Public Demand
2.9 2.9 0.6 0. 6| Government Consumption
5.0 4.9 0.3 0. 3| Public Investment
*hk *kk -0.0 -0. 0| Change in Public Inventories
) 3 0.8 1.3 0.2 0.3 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk 0.1 0.1 Net Exports of Gc‘)lods & Services
-5.8 -5.8 -1.1 -1 .1 Exports of Goods & Services
) -6.3 -6.3 1.1 1.1/ (Less) Imports of Goods & Services
: (chH
0.8 0.9 x| e pomestic Product
0.6 0.7 *hx *kk Gross National Income
1.8 1.8 kil Fekk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.8 0.8 Fkk Fkk GDP Deflator

0.5 0.5 *xk *h%k Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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2
2011 —"——  Chained (2011) Yen )
2019 2020 2020
1 3 4 6 7 9 10 12 13 1 3
0.6 0.5 0.0 -1.9 -0.6[ *** -2.2| Gross Domestic Product
[ [2.6] [2-1] [0.01| [-7-2]| [-2-2]| *** faleied Annual rate
0.1 0.8 0.2 -2.4 -0.4] *** -1.4
Domestic Demand
0.1)| (0.8)] (0.2)| (-2.4)[ ™*** | (-0.4)] ***
0.1 0.6 0.1 -3.3 -0.5| (-0.3) -1.9 Private Demand
0.1 0.5 0.4 -2.9 -0.8 (-0.4) -3.0] Private Consumption
Consumption of
-0.0 0.5 0.4 -3.0 -0.8| (-0.4) -3-3| Households
Excluding
-0.1 0.5 0.4 -3.7 -1.1] (-0.5) —4.2ImputedRem
Private Residential
1.4 -0.2 1.2 -2.3 -4.2] (-0.1)f -15.7 Eyesnnﬁft —
rivate Non-Resi.
-0.5 0.9 0.2 -4.8 1.9] (0.3) 8.0 Investment
(0.1) (0.0)| (-0.3)[ (0.0) =*** (-0.1)[| *** |cChange in Private Inventories
0.3 1.6 0.8 0.3 -0.0| (-0.0) -0.2 Public Demand
-0.2 1.5 0.7 0.2 0.0|] (0.0) 0. 2] Government Consumption
2.4 1.7 1.0 0.5 -0.6| (-0.0) -2.2] Public Investment
(-0.0) (0.0)| (-0.0)[ (0.0) =*** (0.0)[| *** ] Change in Public Inventories
) 30 0.4 09 05 -3.3  0.6] (0.nf  2.4] Fewourzd Mo redca
Net Exports of Goods & Services
4 (0.5)] (-0.3)] (-0.2)| (0.5)] ** | (-0.2)] *** 4
-1.8 0.2 -0.6 0.4 -6.0| (-1.1) -21.9] Exports of Goods & Services
(Less) Imports of Goods &
) -4.5 1.8 0.7 -2.4 -4. 0.9)[ -18.3| services
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
0.6/ 0.5 0.3 -1.90 -0.5] = [ -1 Domestic Product
1.1 0.5 0.2 -1.8 -0.6| *** -2.3 Gross Domestic Income
0.8 0.5 0.1 -1.9 -0.5| *** 2.1 Gross National Income
0.4| O.7| —O_3| —O_2| O_7| F*hk " *hk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2019 2020
1 3 4 6 7 9 10 12 1 3
0.6 0.5 0.0 -1.9 -0.6 | Second Preliminary
[ 1 [2.6] [2.1] [0.01] [-7.2]| [-2.2]] Annual rate
0.6 0.5 0.0 -1.9 -0.9 | First Preliminary
[ 1 [2.6] [2.1] [0.0]] [-7.31] [-3.4] Annual rate

N

Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Quarterly Real Growth Rate (Original Series, Year-over-Year)
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2011 — Chained (2011) Yen ; )
2019 2020
1 3 4 6 79 10 12 1 3
0.8 0.9 1.7 -0.7 -1.7 *kk Gross Domestic Product
0.9 1.4 2.3 -1.2 -1.5 Fxk
Domestic Demand
(0.9 (1.9 (2.3)| (-1.2) Fkk (-1.5)
1.1 1.2 2.1 -2.6 -2.8[ (-2.1) Private Demand
0.4 0.7 1.4 -1.9 -2.4] (-1.3)] Private Consumption
Consumption of
0.5 0.7 1.4 -2.3 -2.8] (-1.5) Households
Excluding
0.3 0.6 1.4 -2.9 -3.6| (-1.6) Imputed Rent
Private Residential
0.7 3.0 4.3 0.2 -5.5| (-0.2) Qvaﬁmﬁpt —
rivate Non-Resi.
1.4 0.5 5.5 -4.6 -1.8| (-0.3) Investment
(0.3) (0.3)] (-0.2) (-0.2)| =**=* (-0.3)] Change in Private Inventories
0.6 1.9 2.9 3.0 2.5 (0.6) Public Demand
0.5 2.1 2.8 2.3 2.5 (0.5)| Government Consumption
1.0 1.0 3.9 5.5 2.3 (0.1)] Public Investment
(-0.0)| (-0.0)| (-0.0) (-0.0)| *** (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 1.2 0.9 5.0 -1.7 -1.4] (-0.4) Formation _ 2
Net Exports of Goods & Services
3| (-0.2)] (-0.5)| (-0.6)[ (0.5)] *** (-0.2) 3
-1.8 -2.2 -0.5 -1.8 -6.2| (-1.1)| Exports of Goods & Services
(Less) Imports of Goods &
) -1.0 0.2 2.6 -4.4 -5.0 (0.9)] services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| 0'5| O'6| 2'0| _O'6| _1'4| e | Doé@ﬂchmmt |
0.6 0.9 2.1 -0.2 -1.6 kK Gross Domestic Income
0.8 0.7 2.1 -0.5 -1.6 falalad Gross National Income
| 1.5| 1.6| 1.3| O_6| 0_7| *hk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2019 2020
1 3 4 6 79 10 12 1 3
0.8 0.9 1.7 -0.7 -1.7 | Second Preliminary
0.8 0.9 1.7 -0.7 -2.0 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2019 2020 2020
13 4 6 79 10 12 13 13
1.1 0.6 0.4 -1.5 -0.5] *** -1.9] Gross Domestic Product
[ 1 4.6] 2.5] 1.6]| [-6.0]| [-1.9]] *** okl Annual rate
0.2 1.0 0.4 -2.0 -0.3] *** -1.2

Domestic Demand

0.2)) Q.0 (.9 (2.0)] *=* |(0.3)) **=*

-0.2 0.7 0.3 -2.7 -0.7( (-0.5) -2.7 Private Demand
-0.2 0.7 0.6 -2.3 -1.0{ (-0.5)| -3.8| Private Consumption
0.2| 0.6 0.6 -2.4] -1.1](-0.6) -4.2]Sonsumpton of
0.3 07 07 -3.0 -1.3 (0.6 -s.afpee

1.3 0.1 1.6] -0.6] -4.3|(-0.1)| -16.0] rivate Residentia
0.8 0.5 1.1] -47] 1.5| (0.2)f 6.0f [rivate Non-Resi

(0.0)| (0.1)| (-0.3)] (0.0) *** | (-0.1)[[ *** |cChangein Private Inventories

1.3 1.8 0.8 0.1 0.8 (0.2) 3.3 Public Demand

1.1 1.7 0.6 -0.3 1.1 (0.2) 4 .5] Government Consumption

2.5 2.1 1.4 1.3 -0.4| (-0.0)|| -1.5] Public Investment

(-0.0)| (0.0)[ (-0.0)| (0.0)| =**= (0.0)|| *** | Change in Public Inventories

) 3 0.2 0.8 1.2 2.9 0.3 (0. 1) 1.3 (Regrouped) Gross Fixgd Capital

Formation

4 (1 .0) (_0.4) (—0 .0) (0. 5) o (_0. 2) Kk Net Exports of Giods & Services

-3.4 -0.6 -1.6 -0.2 -6.0| (-1.1)| -22.1]Exports of Goods & Services

) 8.4 1.4 1.4 3.0 5.0 (0.9) -18.7|Sou) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| va] o6 o7 -16] -04f ] 17  pomtichou
0.9 0.7 0.3 -1.6 -0.4| *** -1.7 Gross National Income
0.2 0.9 -0.1 0.6 0.5] *** *kKk Compensation of Employees
0.5 0.1 0.4 0.3 0.1 *** *kk GDP Deflator
0.0 0.1 0.2 0.3 0.1] *** *kk Domestic Demand Deflator
1 (chH)
)
2019 2020
1 3 4 6 79 10 12 1 3
1.1 0.6 0.4 -1.5 -0.5 | second Preliminary
[ 1 4.6] 2.5] 1.6]] [-6.0]] [-1.9]] Annual rate
1.1 0.6 0.4 -1.5 -0.8 First Preliminary
[ 1 4.6] 2.5] 1.6]| [-6.0]| [-3.1]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
2019 2020
1 3 4 6 79 10 12 1
0.9 1.3 2.3 0.5 -0.9| *** Gross Domestic Product
1.3 1.8 2.5 -0.5 -0.8[ *** )
Domestic Demand
1.2)] (@.8)] (2.5 (-0.6)] *** ](-0.8)
1.3 1.7 2.2 -2.0 -2.2( (-1.6) Private Demand
0.5 1.2 1.4 -1.3 -1.7] (-0.9)| Private Consumption
0.5 1.1 1.4 -1.6]  -2.1| (-1.1)|Sonsumecon of
Excluding
0.6 1.3 1.6 -2.0 -2.6 (—1.2)ImputedRent
Private Residential
1.8 3.7 5.1 2.6 -3.3| (-0.1) de%mﬁpt —
rivate Non-Resi.
2.2 0.9 5.7 -4.4 -1.6| (-0.3) Investment
(0.3) (0.3)| (-0.2)| (-0.2)| =*** (-0.3)] Change in Private Inventories
1.1 2.3 3.5 3.8 3.5 (0.9) Public Demand
0.7 2.4 3.2 2.9 .2| (0.6)| Government Consumption
2.6 2.3 5.2 7.4 4.2| (0.2)] Public Investment
(-0.0)| (-0.0)| (-0.0) (-0.0)| =*** (0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 2.2 1.5 5.5 -0.9 -0.6| (-0.2) Formation 2
Net Exports of Goods & Services
3| (-0.3)| (-0.5)| (-0.2)] (1.1)| *** | (-0.1) 3
-2.8 -3.7 -5.0 -6.0 -8.4| (~1.5)| Exports of Goods & Services
(Less) Imports of Goods &
) -1.2 -1.0 -4.1 -11.3 -8. (-8 services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| o7 1.0 26 0.7 -0.6] = Domestie Product
1.1 1.2 2.3 0.2 -0.9| *** Gross National Income
1.7 2.3 1.6 1.6 1.7 *** Compensation of Employees
0.2 0.4 0.6 1.2 9 R GDP Deflator
0.3 0.4 0.2 0.7 .7| *** |Domestic Demand Deflator
(chH
)
2019 2020
1 3 4 6 7 9 10 12 1 3
0.9 1.3 2.3 0.5 -0.9 Second Preliminary
0.9 1.3 2.3 0.5 -1.2 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

1
2011 — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.9 0.3 0.0| *** 0.3 0.7 === Gross Domestic Product
1.5 0.4 0.2| *** 0.3 0.8| ***

Domestic Demand

@.5)| .4) = | 0.2)] 0.3)| *** | (0.8)

1.8 0.2] -0.6|(-0.4) 0.1 0.4] (0.3) Private Demand

1.1 0.1] -0.6/(-0.3)] -0.0 0.1| (0.1)] Private Consumption

1.2 0.1 -0.8/(-0.4) 0.1 0.1 (0.0)|onsumetion of

1.2 -0.1] -1.2[(-0.5)| -0.2| -0.2](-0.p)| e

1.4 -4.9] 0.5 (0.0)| -6.7| 2.0 (0.1)fmwate Residentia

4.3 17| -0.2[(-0.0)| 2.1 0.7| (0.1)frivate Non-Resi

(0.2)| (0.0)| *** |(-0.1)](-0.0)| **=* (0.1)| Change in Private Inventories

0.5 0.8 2.6| (0.6) 0.8 2.1 (0.5) Public Demand
0.3 0.9 2.4 (0.5) 0.9 1.9| (0.4)| Government Consumption

0.5 0.6 3.3] (0.2) 0.3 2.9 (0.1)| Public Investment

(0.0)[ (-0.0)[ *** |(-0.0)] (0.0)| *** | (-0.0)| Change in Public Inventories

) 9 2.7 0.6 0.6 (O. 1) 0.6 1.3 (0_3) (Regrouped) Gross Fix;d Capital

Formation

3 (0_5) (_0_1) Sk (_0_2) (—0.0) o (_0_2) NethonsofG?MS&Sewmes

6.4 1.7 -2.7[(-0.5) 3.5 -1.6| (-0.3)] Exports of Goods & Services

C 3.9 2.5] -1.7| (0.3)] 3.7| -0.7| (0.1)|Ycss) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of

1.8 0.2 0.1 *** 0.3 0.6] *** Domestic Product
1.4f -0.4 0.3] *** -0.4 0.8 *** Gross Domestic Income
1.5 -0.2 0.1| *** -0.3 0.8| *** Gross National Income
1.3 2.4 1.0[ *** 2.4 1.2 *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate
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1
A )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
2.0 0.1 0.8 *** 0.2 ilofe| e Gross Domestic Product
2.1 0.9 0.7| *** 0.9 1.2 ***
Domestic Demand
2.D] 0.9 = | (0.7 (0.9 = | (1.2)
2.4/ 0.8 -0.1 (-0.1)] 0.8/ 0.7| (0.6)] Private Demand
1.5 0.5 -0.1f (-0.1) 0.6 0.4| (0.2)] Private Consumption
1.5 0.6] -0.3](-0.2)| 0.7] 0.3] (0.2)|orsumeonof
1.8 0.7 -0.4| (-0.2)| 0.8 0.4 (0-2)|mciieqkent
0.3 -3.4| 2.0| (0.1 -5.0] 3.3] (0.1)frvae Residental
5.0/ 2.5| -0.0| (-0.0)| 2.8 1.1 (0.2)fpnae Non-Rest
(0.2)| (0.0)[ *** | (-0.1)] (-0.0)| *** (0.0)| Change in Private Inventories
1.3  1.3] 3.3 (0.8)] 1.4 0.7) Public Demand
0.9 1.0 2.9 (0.6) 1.1 2.3| (0.5)] Government Consumption
2.3 2.4 4.9 (0.3) 2.1 4.5 (0.2)] Public Investment
(0.0)| (-0.0)| *** | (-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) of 3.8 17| 1.3 (0.3) 1.6]  2.1] (0.5)[ ReoroUrEd Cross Fixed Capita
3| (-0.1)| (-0.8)| *** 0. (0.7)| ** (0.0) NetEmonsongﬂs&Sewmm
10.5 2.5/ -5.8| (-1.1) 4.6| -4.4] (-0.8)]Exports of Goods & Services
) 11.8]  7.2| -6.3| (1.1)] 9.3] -4.6| (0.8)]5ewe) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
2.2 0.3 0.7 *** 0.3 1.2] *** Gross National Income
1.9 3.0 1.8 *** 3.2 1.8] *** Compensation of Employees
0.1 -0.2 0.8| *** -0.1 0.6 *** GDP Deflator
0.6 0.5 0.5 *** 0.6 0.4 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2020.6.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2011 —*———"—— Chained (2011) Yen ; )
2019 2020 2020 2020
13 4 6 79 10 12 1 13 13
-0.0 0.5 0.4 -3.0 -0.8| (-0.4) -3.3 -2.8| Consumption of Households
Direct Purchases Abroad
2.5 2.7 0.2 -0.3) -40.1] (-0.1)| -87.1] -38.6 by Resident Households
(Less) Direct Purchases
-4.4 6.2 -4.7 6.2| -47.3| (0.4)| -92.3| -43.7]in the Domestic Market by
Non-Resident Households
Domestic Fina
-0.1 0.5 0.3 -2.9 -1.3] (-0.7) -5.2 -3.2| Consumption Expenditure
of Households
-1.6 4.9 3.0 -14.2 1.9] (0.1) 7.8 -5.4 Durable Goods
-4.1 -0.3 2.5 -5.2 -5.2| (-0.1)| -19.1 -8.1| Semi-Durable Goods
1.3 0.2 -0.3 -2.6 1.5 (0.2) 6.2 -0.6| Non-Durable Goods
-0.1 0.2 0.0 -1.1 -2.7| (-0.9)| -10.4 -3.6 Services
1.5 -0.2 1.6 -2.2 -3.8| (-0.1)|| -14.5 -4.7| Residential Investment §
Other Buildings and | =
2.9 0.0 0.2 -0.3 1.1 (0.1) 4.6 1.3 Structures g
-2.1 2.6 3.1 -10.7 3.4 (0.1) 14.2 -2.3| Transport Equipment %
Other Machinery and §
-4.0 1.5 -0.1 -4.5 -2.6| (-0.1)} -10.0 -5.7 Equipment etc. ¥
Intellectual Property | 8
-1.3 2.1 0.9 -1.9 0.6 (0.1) 2.5 2.0 e 5
0.5 0.9 -0.6 -3.2 0.2 (0.1) 0.9 -2.5| Gross Capital Formation
of which Change in
O] .0 (0.3 (©.0) *** | (0.n] =+ | 0.9 T
Net Exports of
1 5] 0] 0.2] @8] = | 0] ** [ 0.2] coper o s
-1.8 0.2 -0.6 0.4 -6.0| (-1.D)| -21.9 -6.2| Exports of Goods & Services
-3.2 -0.1 -0.1 -0.2 -2.3| (-0.3) -9.0 -3.1| Exports of Goods
5 3.7 1.4 -2.3 2.8 -19.1f (-0.7)| -57.2| -17.2| Exportsof Services 5
-4.5 1.8 0.7 -2.4 -4.9| (0.9)) -18.3 -5.0] Imports of Goods & Services
-5.9 2.4 0.9 -1.9 -4.8| (0.7 -17.9 -3.8] Imports of Goods
6 1.0 -0.4 0.1 -4.4 -5.4| (0.2)| -19.8 -9.7| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2020.6.8

1 2 3
2019 2020 2020 | 2020
13 4 6 79 |10 12 13 13 13
-0.2 0.6 0.6/ -2.4] -1.1| (-0.6)|| -4.2| -2.1|Consumption of Households
Direct Purchases Abroad
0.9 1.6/ -1.5 0.6] -39.8| (-0.1)} -86.8| -39.4 by Resident Households
(Less) Direct Purchases in
-4.4 6.4 -4.6 6.5 -47.3| (0.4)|| -92.3| -43.3| the Domestic Market by
Non-Resident Households
Domestic Final
-0.3 0.7 0.5 -2.3] -1.5|(-0.8)[ -6.0/ -2.5|Consumption Expenditure
of Households
-1.7 5.0 3.5| -12.8 1.1 (0.0) 4.6/ -4.0 Durable Goods
-3.6 0.0 2.6 -4.5| -4.6|(-0.1) -17.1| -6.5] Semi-Durable Goods
0.6 0.8 0.2 -2.4 0.8 (0.1) 3.4 0.2] Non-Durable Goods
-0.3 0.1 0.0| -0.5 -2.7[(-0.9)| -10.5( -3.1 Services
1.4 0.2 1.9 -0.5| -3.9|(-0.1)| -14.8| -2.5| Residential Investment Eﬁ
Other Buildings and 2
3.1 0.5 0.6 0.3 1.0] (0.1) 4.2 2.7 Structures g
-2.5 2.6 3.1 -10.5 3.3] (0.0) 13.9] -2.2| Transport Equipment é
Other Machinery and §
-3.9 1.4 -0.3| -4.4 -2.6|(-0.2)[ -10.1f -5.9 Equipment etc. g
Intellectual Property | 2
-1.5 2.4 0.9 -1.6 1.1] (0.1) 4.7 3.0 Products s
0.2 1.0/ -0.1f -2.8 0.1 (0.0) 0.4 -1.6] Gross Capital Formation
of which Change in
(-0.0)| (0.1 0.3)| (0.0)| ** | (:0.D] ** |(-0.3) Inventories
Net Exports of
¢ | @.0[0.9[0.0] @8] ** [0.] ** |(0.D] coiss semces 4
-3.4] -0.6| -1.6| -0.2| -6.0| (-1.1)|f -22.1| -8.4|Exports of Goods & Services
-5.1f -1.2 -1.2 -0.9 -2.5/(-0.3) -9.5| -5.8] Exports of Goods
5 3.4 1.6/ -3.0 2.5 -18.7| (-0.7)|| -56.3| -17.5| Exports of Services 5
-8.4 1.4 -1.4 -3.0 -5.0| (0.9)| -18.7[ -8.1]Imports of Goods & Services
-10.4 2.0 -1.8 -2.5| -4.8[ (0.6) -17.8 -7.3] Imports of Goods
6 -0.0] -0.6 0.3] -4.9] -6.1] (0.2)|| -22.2 -11.0| Imports of Services 6

5w N e

Note: The figures in
Changes from the previous
Annualized

indicate contributions to changes in GDP

quarter (seasonally adjusted)

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2020.6.8
Annual Real Growth Rate

1
2011 — " — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.2 0.1 -0.8| (-0.4) 0.1 0.1| (0.0)| Consumption of Households
Direct Purchases Abroad
-6.7 7.9 -3.3[(-0.0) 4.2 9.3 (0.0 by Resident Households
(Less) Direct Purchases in
19.6| 14.8/ -5.9| (0.0)] 19.6 6.6| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
1.4 0.3] -0.8] (-0.5) 0.3 0.1| (0.0)] Consumption Expenditure
of Households
3.4 1.4 -0.0| (-0.0) 0.5 1.9] (0.1) Durable Goods
3.3 3.8 -3.7( (-0.1) 4.1 -1.4{ (-0.0)] Semi-Durable Goods
0.5 -1.2) -0.7| (-0.1)] -1.0] -0.8| (-0.1)] Non-Durable Goods
1.4 0.5 -0.7( (-0.2) 0.5 0.4 (0.1) Services
-2.3| -4.8 0.7] (0.0)] -6.6 2.1] (0.1)] Residential Investment é
Other Buildings and | =
5.3] -0.4 0.5 (0.0) 1.3] -0.1| (-0.0) Structures §
2.4 5.3 1.5/ (0.0) 4.9 3.1] (0.0)| Transport Equipment %
Other Machinery and §
4.2 3.1 -1.1| (-0.1) 2.1 1.6 (0.1) Equipment etc. 3
Intellectual Property | &
0.5 0.8 2.1 (0.1) 0.6 1.9] (0.1) Products 5
3.3 0.7 0.2 (0.1) 0.5 1.5 (0.4)] Gross Capital Formation
of which Change in
0.2)] 0.0)f ™ | (-0.1)] (-0.0)] *** (0.0) Inventories
Net E; ts of
@[ con] = [0 o] 00] = [0 orrmmes
6.4 1.71 -2.7| (-0.5) 3.5/ -1.6| (-0.3)] Exports of Goods & Services
6.3 2.1 -3.0| (-0.4) 421 -2.9((-0.4) Exports of Goods
3 6.8 0.0 -1.5|(-0.1) 0.8 3.8 (0.1)] Exports of Services 3
3.9 2.5 -1.7[ (0.3) 3.7 -0.7| (0.1)] 'mports of Goods & Services
4.6 2.9] -1.4] (0.2) 4.5 -0.8( (0.1) Imports of Goods
4 1.3 1.0 -3.0 (0.1) 0.9 -0.3| (0.0)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2020.6.8

1
A )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.5 0.6 -0.3](-0.2) 0.7 0.3 (0.2)| Consumption of Households
Direct Purchases Abroad
0.0 9.3 -6.5[(-0.0) 6.9 5.8 (0.0) by Resident Households
(Less) Direct Purchases in
20.7 15.8| -5.3| (0.0)] =21.0 7.2| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
1.7 0.7] -0.3] (-0.2) 0.9 0.4| (0.2)| Consumption Expenditure
of Households
2.8 0.7 1.4] (0.1)] -0.1 3.1/ (0.1) Durable Goods
3.1 3.6 -2.6| (-0.1) 4.0 -0.7| (-0.0)] Semi-Durable Goods
2.3 0.5 0.1 (0.0) 3| -0.0[ (-0.0)] Non-Durable Goods
1.1 0.6/ -0.6| (-0.2) 0.5 0.4 (0.1) Services
-0.6| -3.2| 2.3] 0.1)| -5.0 3.3] (0.1)| Residential Investment | &
Other Buildings and E
7.1 1.5 2.1 (0.2) 3.2 1.6] (0.1) Structures £
2.5 4.9 1.4| (0.0) 4.6 2.7| (0.0)| Transport Equipment E
Other Machinery and §
4.5 3.2 -1.3] (-0.1) 2.1 1.6] (0.1) Equipment etc. g
Intellectual Property | 3
1.7 2.2 2.7 (0.1 2.1 2.4/ (0.1) Sl g
4.6 1.7 0.9 (0.2) 1.5 2.2| (0.5)| Gross Capital Formation
of which Change in
0.2)] 0.0)f ™ | (-0.1)] (-0.0)] *** (0.0) Inventorieg
Net Exports of
2 1 (:0.1)] (-0.8)] *** 0.D 0.7)] *** (0.0 Goodse& Sxepr(\)/zczs 2
10.5 2.5 -5.8| (-1.1) 4.6 -4.4| (-0.8)] Exports of Goods & Services
10.6 2.6 -6.7( (-1.0) 5.1 -6.4| (-1.0) Exports of Goods
3 10.3 1.9 -2.0] (-0.2) 2.7 3.7| (0.1)] Exports of Services 3
11.8 7.2 -6.3] (1.1) 9.3| -4.6| (0.8)|!mports of Goods & Services
13.4 8.1 -6.8| (1.0)] 10.7| -5.6/ (0.8) Imports of Goods
4 5.9 4.1 -4.1| (0.2) 4.2 -0.7| (0.0)] Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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1 0GR - HHEAIERRET OBRICE DV THE
2 REH - [MFHAREANCEIRE] (B1FHH) FICEYHEFT SN LFEAIMEHE
& g EZ S L THEE

O RMEEZS (ERMHOEREDOAF., ERILFICLHBELN)
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O EMMEIHDORZEREDAF. HHRILFICKHHE

1 RERER - ERHATOREZREICDONTIL, Mo HEEt, F1-. AR ORERE
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] OARBFIFTIZAR SN -EBERET ZFIAAIRE R EE TRV THEED)

2 REH - 1 RFEHBFECH T HEBRBEHDOREZABAAFTELHEE, Mot
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MEHHOFEHAERIICOVTIE, LRICEYRESNDIFERINZEHTEHARE
NFEHETIH, EB. FEEBIC, 1994 F 13 APFETH> THESN S,

BHE. HEIOAFTIAMNIINRABREEDENY 22T, T LRIDVBEDEMEKRE
CERDIHENFRINID, SHEHOFRULEHZ L YELIHETT S8, 2020
F 13 AHICEVT. 2FZBRCCRETF (BRI, #F (6 RF) DI RTORIIZME
MERELEOY I —EHERELTLS,

SED 2 ERICH T A FEDERIZDONTIE, FF2F5 A 27 B 12020 £1-3

AEAMFHAR GDP 3E R (2 KEWIE) 12K T HHEFAEDEEICDONT] 258BEnTf-
A

https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2020/pdf/announce 20200527.pdf




. EDMDBESEH

(1) 2020 £ 1-3 A# 2 ZEHO REI B EREOHEHBIE CHUL - HBAMIHERUVEE
BIHEEHEIZDULNT

2020 Z£1-3AH 2 RFESRIZH T3 2020 F1-3A DO RBI S ERBOHHBIRIZE T,
HARERFITOBERICE DOV TER LA AIHEHEILR BRRFIFTHALL 7.2%., F1-.
TEFEARE A EHET] (B5E) FICK Y SN -FSEQHIHETR BRRIIETH

Ltk 334% & 7%EoTNVS,

(2) 2020 F1-3R 2 IEIRIZH T HEMAEEZTEID 4 BRERIFHEIZDUNT

2020 F13AH 2 WERIRICH TS ERHEEELEID 4 BERIFE (EEZHARERS -
FRRT) FLUTOEBY,

(BT - 10 BF)

2019/ 2020/ ngsO/ 1-3
1-3 4-6 7-9 10-12 1-3
2084.0 2140.7 718.6 757.5 217.9 AO. 1
286. 3 9.8 704.1| A198.8| A715.2 AO. 1
135.4 777.2 A33.4| A318.3 877.6 0.2
639. 2 699.4 | A222.2 748.0 222.7 AO. 1
1010.0 655. 2 271.3 512.7 | AT167.1 AO. 1

(3) 2020 £ 4-6 A1 REWICH T HRMAELE (EMHRUMLEG) OREFEH

BLZH(ZDUT

2020 F1-3AEA 2 R THA L =FEHRZET AL, ARIMA ET/LITK Y 2020 £4-6H
HORMEELZE (EMHERULERR) OEREEZEHT L L. ZHRARRS (FF
BE) TEME 1249 (HEMA) (FiHE 8489 (+EM)). HH#& 1979 (+HEM) (FiI
HZEA6774 (HEM)) &35,

BHE. b0 #IE. ARIMA ETILIZEY 2020 FE4-6 HHINDERERRINZFZEH L
1232 A T, 46 AHDH KL ESOTEHRAERENTTHELONI-LDTHEH LMD, §
E2AFk LT= 2020 F1B3AMETOEREFHARRI &R L TLVEL, Ff=, 2020 &
4-6 AEA 1 RFERT(X, EREMADHEZEICK Y., 2020 F1-3AHF TOHEMNKES L
52 LIk Y. SEINK LT 2020 F4-6 AHIDENRESNDBZEN H D RITBERRL

=Ly,




. SROMY R GDP EBOAKRTFE

2020 5 4-6 AH 1 REREDLRFE

202048 A 178 (A) 8BF50 %
2020 £ 4-6 A# 2 ERED LK FE

20205 9 A 88 (K) 8HF 504
2020 F 7-9 A 1 RERED LR FTE

20205 11 A 16 B (H) 8850 %
2020 £ 7-9 A 2 RFEMED AR TFE

2020 £ 12 A 8 B (k) 8B 50 %
2020 £ 10-12 A#1 1 RERED AR T E

2021 %2R 158 (A) 850 %
2020 £ 10-12 A #f 2 RFEMED AR FE

2021 %3898 (K) 8H50 %

BHE. LEDARFEFRFRAOFETHY. &, ERMAOLARFENKEFICL
Y, EETHAEENDH D

AEBEEL -
NERF RFELLERRRT BEREBEFFTES BRIHR
HREATFRHERXKHE 1-6-1
EEE 03-6257-1638 (EE)
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