Economic and Social Research Institute
Cabinet Office, Government of Japan

BRI Released: 2020.9.8

2020 4 6

Quarterly Estimates of GDP for April - June 2020 (Second Preliminary Estimates)
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GDP (Expenditure Approach) and lts Components
1 2

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)

2011 Chained (2011) Yen(seasonally adjusted) )
2020 4 6
1 ( 6P) 2
1 1
(2020.8.17 ) 2 (2020.8.17 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-7.8 -7.9 Gross Domestic Product
- o
[—27.8] [-28.1] Annual rate
-4.8 -4.9 -4.8 -4.9 Domestic Demand
-6.5 -6.5 -4.8 -4.8 Private Demand
-8.2 -7.9 -4.5 -4 _ 4| Private Consumption
Consumption of
-8.6 -8.3 -4.6 -4 4| ouseholds
Excluding
-10.4 -10.1 -4.6 _4'5ImwwdRmt
-0.2 -0.5 -0.0 -0. Q| Private Residential Investment
-1.5 -4.7 -0.2 -Q._ 7/ Private Non-Resi. Investment
*Ex *khk -0.0 0. 3| change in Private Inventories
-0.0 -0.3 -0.0 -0.1 Public Demand
-0.3 -0.6 -0.1 -0. 1| Government Consumption
1.2 1.1 0.1 0. 1| Public Investment
*hx *khk -0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ) -0.7 -2.9 -0.2 -0.7 Formation 3
Net Exports of Goods & Services
- *Kk
‘ 3.0,  -3.0 :
-18.5 -18.5 -3.1 -3 1| Exports of Goods & Services
( ) -0.5 -0.5 0.1 0.1/ (Less) Imports of Goods & Services
(chH)
Final Sales of
- o
-7.8 -8.2 Domestic Product
-6.8 -6.9 Fekk *hk Gross National Income
-3.7 -3.8 Fekek *hk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2020 4 6
1 6Py 2
(20%0.8.17 y| 2 (20%0.8.17 y| 2
1st Prelin. 2nd Prelim. 1st Prelin. 2nd Prelim.
-7.4 -7.6 Gross Domestic Product
Kk KAk
[—26 . 4] [—27 . 2] Annual rate
-5.5 -5.8 -5.5 -5.8 Domestic Demand
-7.1 -7.4 -5.3 -5.5 Private Demand
-8.4 -8.2 -4.6 -4 _5| Private Consumption
-8.8) 8.5  -4.7] 4.5/
-10.6|  -10.4 -4.7 ~4.6| oited Rent
-1.4 -1.7 -0.0 -(0. 1| Private Residential Investment
-3.0 -6.2 -0.5 —1.0]| Private Non-Resi. Investment
*k*x *k*k -0.1 0. 0| Change in Private Inventories
-0.9 -1.1 -0.2 -0.3 Public Demand
-1.2 -1.5 -0.2 -0. 3| Government Consumption
0.5 0.5 0.0 0. 0| Public Investment
*k%x *k%x -0.0 —0.0| Change in Public Inventories
) 3 2.0 4.1 -0.5 -1.0 (Regroup'e:g)rmcgi?osrf Fix3ed Capital
a Fkk Fkk -1.9 -1.9 Net Exports of Giods & Services
-21.4 -21.4 -3.6 -3 .6| Exports of Goods & Services
) -10.3 -10.3 1.7 1.7/ (Less) Imports of Goods & Services
_ (ch
R B Ml I -
-7.4 -7.6 *k*x *k*x Gross National Income
-3.9 -4.0 Fkk kA Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2020 4 6
5
1st Prelim. 2nd Prelim.
0.5 0.3 GDP Deflator
-0.8 —0.9| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2011 Chained (2011) Yen )
2019 Fiscal Year)
1 ( oP) 2
(20%0.8.17 ) 2 (20%0.8.17 ) 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.

0.0 0.0 kil Fedede Gross Domestic Product
0.2 0.2 0.2 0.2 Domestic Demand

-0.5 -0.5 -0.4 -0.4 Private Demand

-0.6 -0.5 -0.3 -(. 3| Private Consumption

o8 08 04 0.4

-1.2 -1.1 -0.5 -0.5 Fr:glljutiiggRent
0.5 0.6 0.0 0. 0| Private Residential Investment

-0.3 -0.3 -0.0 -0. 0| Private Non-Resi. Investment

okl fadaiad -0.1 —0. 1| Change in Private Inventories
2.5 2.5 0.6 0.6 Public Demand
2.3 2.3 0.5 0.5/ Government Consumption
3.3 3.3 0.2 0. 2| Public Investment
kil kK -0.0 -0. 0| Change in Public Inventories
) 3 0.6 0.6 0.1 0.1 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 *kk . -0.2 —0.2 Net Exports of Gzods & Services
-2.6 -2.6 -0.5 -0.5/| Exports of Goods & Services
« -1.5 -1.5 0.3 0. 3| (Less) Imports of Goods & Services
. )

0.1 0.1 e e Dofrl\rgtiag’soglfjct
0.1 0.1 Fkx *kk Gross National Income
1.0 1.0 bkl *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2019 Fiscal Year)
1 ( 6Py 2
(20;0.8.17 y| 2 (20;0.8.17 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.8 ekl *kk Gross Domestic Product
0.7 0.7 0.7 0.7 Domestic Demand
-0.1 -0.1 -0.1 -0.1 Private Demand
-0.1 -0.1 -0.1 —-0.0| Private Consumption
0.3 -0.3]  -0.2]  -0.2/faddec
0.4 <04 -0.2]  -0.2|iiedbent
2.0 2.1 0.1 0. 1| Private Residential Investment
-0.1 -0.1 -0.0 —(0. 0| Private Non-Resi. Investment
*hk *kk -0.1 -(0. 1] Change in Private Inventories
3.2 3.2 0.8 0.8 Public Demand
2.8 2.8 0.6 0. 6| Government Consumption
4.9 4.9 0.3 0. 3| Public Investment
*hk *kk -0.0 -0. 0| Change in Public Inventories
) 3 1.3 1.3 0.3 0.3 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk 0.1 0.1 Net Exports of Gc‘)lods & Services
-5.6 -5.6 -1.0 -1 .0/ Exports of Goods & Services
) -6.1 -6.1 1.1 1.1/ (Less) Imports of Goods & Services
: (chH
0.9] 0.9 x| e pomestic Product
0.7 0.7 *hx *kk Gross National Income
1.8 1.8 kil Fekk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.8 0.8 Fkk Fkk GDP Deflator

0.5 0.5 *xk *h%k Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2011 ——*"—— __Chained (2011) Yen )
2019 2020 2020
4 6 79 10 12 13 4 6 4 6
0.4 0.0 -1.8 -0.6 -7.9[ *** -28.1] Gross Domestic Product
[ 1 [1.6] [0.2]| [-7.0]1f [-2.3]| [-28.1]| *** Fkk Annual rate
0.7 0.3 -2.3 -0.3 -4.9[ *** -18.1

Domestic Demand

0.7 0.3)] (-2.3)[ (-0.3)f > | (4.9 ™

0.6 0.1 -3.2| -0.5| -6.5| (-4.8)| -23.6 Private Demand
0.5 0.4 -2.9 -0.7 -7.9( (-4.4)| -28.2| Private Consumption
0.5| 0.4 3.0 -0.8] -8.3] (-4.4)| -29.4]consumptonof
0.5 0.4 -3.7| -1.0| -10.1] (-4.5)| -34.8 ,Enjg'u“t‘iz‘gRent

-0.2 1.2] 2.2 -4.0| -0.5] (-0.0)] -2.0 et Resienta
0.8 0.2 4.7 1.7 -4.7] (-0.7)[ -17.5|[rivate Non-Res

(0.0)] (-0.3) (0.0)| (-0.1)| **=* (0.3)[| *** | Change in Private Inventories

1.1 0.9 0.4 -0.0 -0.3| (-0.1) -1.1 Public Demand
1.0 0.8 0.3 0.0 -0.6( (-0.1) -2 3] Government Consumption
1.4 1.1 0.6 -0.5 1.1 (0.1) 46| Public Investment
(0.0)|] (-0.0)| (0.0)] (0.0)| **=* (-0.0)[| *** | change in Public Inventories
) 3] 0.8 05 -3.3 0.5 -2.9] (-0.7) -11.0f (ewourEd Bes et
Net Exports of Goods & Services
4 (0.3)] (-0.2)| (0.5 (-0.2)] = | (8.0)) *** 4
0.2 -0.6 0.4 -5.4 -18.5| (-3.1) -56. 0] Exports of Goods & Services
(Less) Imports of Goods &
) 1.8 0.7 -2.4 4.2  -0.5] (0.1)] 1.9 sevices
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| 0.4 0.3 -1.8) -0.5] -8.2] w [ -20.1] Domeati Bottct |
0.3 0.2 -1.7 -0.6 -6.9| *** -25.0 Gross Domestic Income
0.3 0.2 -1.8 -0.6 -6.9| *** -24.9 Gross National Income
| 0.8| —O_2| —O_2| O_5| —3_8| Fekok " Fkk | Compensation of Employees |
1 (cf)
2011 Chained (2011) Yen ; )
2019 2020
4 6 79 10 12 13 4 6
0.4 0.0 -1.8 -0.6 -7.9 | Second Preliminary
[ 1 [1.6]] [0.2]] [-7.0]] [-2.3]| [-28.1]| Annual rate
0.4 0.0 -1.8 -0.6 -7.8 | First Preliminary
L 1 [1.71] [0.2]] [-7.0]] [-2.5]| [-27.8]| Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)

Released: 2020.9.8

2011 — Chained (2011) Yen ; )
2019 2020
4 6 79 10 12 1 3 4 6
0.9 1.7 -0.7 -1.8 -9.9 Fkk Gross Domestic Product
1.4 2.3 -1.2 -1.5 -6.9| *** .
Domestic Demand
1.5 @.3)] (-1.2)] (-1.5)| **=* (-6.9)
1.2 2.1 -2.6 -2.8 -9.5[ (-7.2) Private Demand
0.7 1.4 -1.9 -2.4 -10.6| (-5.9)| Private Consumption
Consumption of
0.7 1.4 2.2 -2.8]  -11.3]  (-6.2)| joisehords
Excluding
0.6 1.4 -2.9 -3.6 -13.8| (-6.3) Imputed Rent
Private Residential
3.0 4.3 0.3 -5.2 -5.5| (-0.2) picsiment
rivate Non-Resi.
0.5 5.5 -4.6 -2.0 7.4 (L) oal o
(0_3) (—0_2) (-0_2) (—0_3) *hx (O_O) Change in Private Inventories
1.9 2.9 3.0 2.2 .1 (0.3) Public Demand
2.1 2.8 2.3 2.1 0.7 (0.2)] Government Consumption
1.0 4.0 5.5 2.3 .8 (0.1)] Public Investment
(-0.0)| (-0.0)| (-0.0) (0.0)| **=* (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 0.9 5.0 -1.7 -1.5 -5.2| (-1.2) Formation 2
Net Exports of Goods & Services
3| (-0.5)| (-0.6)] (0.5)] (-0.3)] *** (-3.0) 3
-2.2 -0.6 -1.8 -5.7 -23.3| (~4.1)| Exports of Goods & Services
(Less) Imports of Goods &
) 0.2 2.6 4.4 -4.3 6.1 (L-1)| sevies
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| o6 19 o5 15 -10.2] = | oochene |
0.9 2.1 -0.2 -1.6 -8.8 Fxk Gross Domestic Income
0.7 2.1 -0.5 -1.7 -8.8 Fkk Gross National Income
| 1_6| 1_3| 0_6| 0_7| —3_4| Fxk | Compensation of Employees |
1 (chH)
2011 Chained (2011) Yen ; )
2019 2020
4 6 7 9 10 12 1 3 4 6
0.9 1.7 -0.7 -1.8 -9.9 | second Preliminary
0.9 1.7 -0.7 -1.8 -9.9 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2019 2020 2020
4 6 79 10 12 13 4 6 4 6

0.5 0.4 -1.5 -0.5 -7.6[ *** -27.2| Gross Domestic Product
[ 1 1.9] 1.7]1 [-5-7]1| [-1-8]| [-27.2]| *** okl Annual rate

0.8 0.5 -2.0| -0.2| -5.8] *** | -21.2
0-8)] (0.5 (-2.0)| (-0.2)| *** | (-5.8)) ***

Domestic Demand

0.6 0.3 -2.7 -0.5 -7.4( (-5.5)| -26.5 Private Demand
0.6 0.5 -2.3 -0.7 -8.2| (-4.5)| -28.9] Private Consumption
0.5\ 0.5 2.4 -0.8 -8.5|(-4.5)| -30.1| Sonsumpton of

0.6 0.6 -2.9 -1.0] -10.4| (-4.6)| -35.4f e

0.1 1.6 -0.6/ -4.0 -1.7|¢-0.1)] -6.6 fr’{vaeifnsﬁfide“”.a'
0.4 1.2 -4.7 1.3 -6.2| (-1.0)| -22.5| Frvate hon-Rest

(0.0)| (-0.3)[ (0.0)| (-0.0)| =**= (0.0)|| *** | Change in Private Inventories

1.6 0.9 0.1 0.6 -1.1{ (-0.3)| -4.5 Public Demand

1.4 0.8 -0.2 0.9 -1.5( (-0.3) -5.9| Government Consumption

2.2 1.3 1.3 -0.4 0.5 (0.0) 2.0] Public Investment

(0.0)| (-0.0)|] (0.0)] (0.0)[ =*** | (-0.0)[f *** | Change in Public Inventories

0.8 1.3 2.9 0.2 4.1 (_1 0) -15.5 (Regrouped) Gross Fixed Capital

Formation 3

A
w

4 (_0_4) (_0.0) (0_5) (_0.2) P (_1.9) Kk Net Exports of Giods & Services

-0.6 -1.5 -0.1 -5.5 -21.4| (-3.6)| -61.9] Exports of Goods & Services

) 1.6 -1.3 3.2 -4.3 -10.3| (1.7)| -35.2 (Less) Imports of Goods &

Services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| o4 o7 s 04 77| e | -org]  odEede
0.5 0.3 -1.5 -0.4 -7.6| *** -27.1 Gross National Income
0.8 -0.0 0.6 0.5 -4.0| *** feaid Compensation of Employees
0.0 0.4 0.3 0.1 0.3] *** Fokek GDP Deflator
0.1 0.2 0.3 0.1 -0.9| *** Fokek Domestic Demand Deflator
1 (chH)
)
2019 2020
4 6 7 9 10 12 1 3 4 6
0.5 0.4 -1.5 -0.5 -7.6 | Second Preliminary
[ 1 1.9] 1.71] [-5.71] [-1-8]{ [-27.2]] Annual rate
0.5 0.4 -1.5 -0.5 -7.4 | First Preliminary
[ 1 1.9] 1.711 [-5-71| [-2-0]| [-26.4]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
2019 2020
4 6 79 10 12 1 3 4
1.3 2.3 0.5 -0.9 -8.7| *** Gross Domestic Product
1.8 2.5 -0.5 -0.8 -7.0f ***
Domestic Demand
(1.8)] (@.5)] (-0.5)| (-0.8)] *** ] (-7.0)
1.7 2.2 -2.0 -2.1 -9.8( (-7-2) Private Demand
1.2 1.4 -1.2 -1.6| -10.2| (-5.6)] Private Consumption
1.1 1.4 -1.6] -2.0| -11.0| (-5.9)|onsumptonf
Excluding
1.3 1.6 -2.0 -2.5 -13.3 (—5.9)ImputedRent
Private Residential
3.7 5.1 2.6 -3.0 -4.7 (-0.1) de%mﬁpt —
rivate Non-Resi.
0.9 5.7 -4.4 -1.8 -8.2 (-1.2) Investment
(0.3)| (-0.2)| (-0.2)| (-0.2) =*=*=* (-0.3)] Change in Private Inventories
2.3 3.5 3.8 3.2 .71 (0.2) Public Demand
2.3 3.2 2.9 2.8 .3| (0.1)| Government Consumption
2.3 5.2 7.4 4.2 .1{ (0.1)| Public Investment
(-0.0)| (-0.0)| (-0.0) (0.0)| *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 1.5 5.5 -0.9 -0.7 -5.5| (-1.2) Formation 2
Net Exports of Goods & Services
3| (-0.5)| (-0.2)| (1.1)] (-0.1)| *** | (-1.7) 3
-3.7 -5.0 -6.0 -7.8 -27.0| (-4.7)| Exports of Goods & Services
(Less) Imports of Goods &
) -1.0 -4.1 -11.3 -7.3 -17.6 (3-1)| services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| 10 26 07 -0.7] -8.6 * Domestie Product
1.2 2.3 0.2 -1.0 -8.7| *** Gross National Income
2.3 1.6 1.6 1.7 -2.8| *** Compensation of Employees
0.4 0.6 1.2 0.9 1.3] *** GDP Deflator
0.4 0.2 0.7 0.7 -0.1| *** |Domestic Demand Deflator
(chH
)
2019 2020
4 6 7 9 10 12 1 3 4 6
1.3 2.3 0.5 -0.9 -8.7 | Second Preliminary
1.3 2.3 0.5 -1.0 -8.5 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




- Released: 2020.9.8
Annual Real Growth Rate

1
2011 — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.9 0.3 0.0| *** 0.3 0.7 === Gross Domestic Product
1.5 0.4 0.2| *** 0.3 0.8| ***

Domestic Demand

@.5)| .4) = | 0.2)] 0.3)| *** | (0.8)

1.8 0.2] -0.5/(-0.4) 0.1 0.4] (0.3) Private Demand

1.1 0.1] -0.5/(-0.3)] -0.0 0.1| (0.1)] Private Consumption

1.2 0.1 -0.8/(-0.4) 0.1 0.1 (0.0)|onsumetion of

1.2 -0.1] -1.1](-0.5)| -0.2| -0.2](-0.p)| e

1.4 -4.9]  0.6] (0.0)| -6.7| 2.1| (0.1)f[mwate Residentia

4.3 1.8] -0.3[(-0.0)| 2.2| 0.7| (0.1)frivate Non-Resi

(0.2)| (0.0)| *** |(-0.1)](-0.0)| **=* (0.1)| Change in Private Inventories

0.5| 0.8 2.5/ (0.6)] 0.8 2.1| (0.5) Public Demand

0.3 0.9 2.3| (0.5) 0.9 1.9| (0.4)| Government Consumption

0.5 0.6 3.3] (0.2) 0.3 2.9 (0.2)| Public Investment

(0.0)[ (-0.0)[ *** |(-0.0)] (0.0)| *** | (-0.0)| Change in Public Inventories

) 9 2.7 0.6 0.6 (O. 1) 0.6 1.3 (0_3) (Regrouped) Gross Fix;d Capital

Formation

3 (0_5) (_0_1) sk (_0_2) (—0.0) o (_0_2) NethonsofG?MS&Sewmes

6.4 1.7| -2.6[(-0.5) 3.5 -1.6| (-0.3)] Exports of Goods & Services

« 3.9] 2.6| -1.5| (0.3)] 3.7] -0.7| (0.1)| L) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of

1.8 0.2 0.1 *** 0.3 0.6] *** Domestic Product
1.4f -0.4 0.3] *** -0.4 0.9 *** Gross Domestic Income
1.5 -0.2 0.1| *** -0.3 0.8| *** Gross National Income
1.3 2.4 1.0[ *** 2.4 1.2 *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2020.9.8

1
A )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
2.0 0.1 0.8 *** 0.2 ilofe| e Gross Domestic Product
2.1 0.9 0.7| *** 0.9 1.2 ***
Domestic Demand
2.D] 0.9 = | (0.7 (0.9 = | (1.2)
2.4/ 0.8 -0.1 (-0.1)] 0.8/ 0.8/ (0.6)] Private Demand
1.5 0.5 -0.1f (-0.0) 0.6 0.4| (0.2)] Private Consumption
1.5 0.6] -0.3](-0.2)| 0.7] 0.3] (0.2)|orsumeonof
1.8 0.7 -0.4| (-0.2)| 0.8 0.4 (0-2)|mciieqkent
0.3 -3.4| 2.1 (0.1 -5.0] 3.3] (0.1)frvae Residental
5.0/ 2.5| -0.1 (-0.0)| 2.8 1.1 (0.2)fpnae Non-Rest
(0.2)| (0.0)[ *** | (-0.1)] (-0.0)| *** (0.0)| Change in Private Inventories
1.3 1.3 3.2 (0.8) 1.4 0.7) Public Demand
0.9 1.0 2.8 (0.6) 1.1 2.3| (0.5)] Government Consumption
2.3 2.4 4.9 (0.3) 2.1 4.5 (0.2)] Public Investment
(0.0)| (-0.0)| *** | (-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) of 3.8 17| 1.3 (0.3) 1.6]  2.1] (0.5)[ ReoroUrEd Cross Fixed Capita
3| (-0.1)| (-0.8)| *** 0. (0.7)| ** (0.0) NetEmonsongﬂs&Sewmm
10.5 2.5/ -5.6( (-1.0) 4.6| -4.4] (-0.8)]Exports of Goods & Services
) 11.8)  7.2| -6.1] (1.1)] 9.3] -4.6| (0.8)]5swe) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
2.2 0.3 0.7 *** 0.3 1.2] *** Gross National Income
1.9 3.0 1.8 *** 3.2 1.8] *** Compensation of Employees
0.1 -0.2 0.8| *** -0.1 0.6 *** GDP Deflator
0.6 0.5 0.5 *** 0.6 0.4 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2020.9.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

1 2 3
2011 —*———"—— Chained (2011) Yen ; )
2019 2020 2020 2020
4 6 79 10 12 13 4 6 4 6 4 6

0.5 0.4 -3.0 -0.8 -8.3| (-4.4)| -29.4] -11.3|Consumption of Households

Direct Purchases Abroad
by Resident Households
(Less) Direct Purchases
6.3 -4.6 6.3| -44.9| -81.2| (0.4)] -99.9| -89.5|inthe Domestic Market by
Non-Resident Households
Domestic Final
0.5 0.3 -2.9 -1.3 -8.7| (-4.6)[ -30.4| -12.2|Consumption Expenditure
of Households

N
(2]
o
N
1
o
w
1
w
w
[oe]
1
1
o0}
w
n
o
N
N\’
1
(e}
©
[oe]
]
[oc}
a1
(2]

4.9 3.1 -14.2 1.9 -5.1] (-0.2)[ -19.0f -14.7 Durable Goods
-0.3 2.6 -5.3 -4.4 -3.9| (-0.1) -14.9] -10.6] Semi-Durable Goods
0.2 -0.3 -2.6 1.5 -3.4| (-0.5)| -12.8 -4.6| Non-Durable Goods
0.2 0.0 -1.1 -2.7) -12.1| (-3.8)| -40.3| -15.4 Services

-0.2 1.6 -2.1 -3.7 -0.6| (-0.0) -2.3 -4.8| Residential Investment

Other Buildings and
Structures

2.7 3.0 -10.7 2.9 -16.2| (-0.3)|| -50.7| -20.6| Transport Equipment

Other Machinery and
Equipment etc.
Intellectual Property
Products

1.5 -0.1 -4.5 -2.8 -5.0| (-0.4)| -18.5| -11.9

Gross Fixed Capital Formation by Type

0.9 -0.5 -3.1 0.2 -1.6| (-0.4) -6.4 -4.9| Gross Capital Formation

of which Change in
0.0)| (-0.3)] (0.0)| (-0.0)| ** | (0.3)] ** | (0.0) Inventories

4| (-0.3)| (-0.2)| (0.5)| (-0.2)| *** (-3.0) *** (-3.0) Net Exports of

Goods & Services 4
0.2 -0.6 0.4 -5.4| -18.5| (-3.1)| -56.0f -23.3|Exports of Goods & Services

-0.2 -0.2 -0.2 -2.1] -19.2| (-2.6)| -57.4| -21.2] Exports of Goods

5 1.4 -2.3 2.8 -17.2| -15.7| (-0.5)| -49.6| -30.6| Exportsof Services 5

1.8 0.7 -2.4 -4.2 -0.5| (0.1 -1.9 -6. 1] Imports of Goods & Services

2.4 0.9 -1.9 -4.7 2.2| (-0.3) 9.1 -3.7 Imports of Goods
6 -0.4 0.1 -4.4 -2.0| -10.6( (0.4)| -36.0f -15.3| Importsof Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2020.9.8

1 2 3
2019 2020 2020 | 2020
4 6 79 |10 12| 1 3 4 6 4 6 4 6
0.5 0.5 -2.4] -0.8] -8.5[(-4.5)[ -30.1| -11.0]Consumption of Households
Direct Purchases Abroad
1.6 -1.5 0.6| -33.5| -79.0] (-0.2)|| -99.8 -86.1 by Resident Households
(Less) Direct Purchases in
6.5| -4.5 6.5 -45.0[ -81.2 (0.4) -99.9| -89.5| the Domestic Market by
Non-Resident Households
Domestic Final
0.6 0.4 -2.3] -1.3[ -8.9((-4.7)[ -31.1| -11.8] Consumption Expenditure
of Households
4.9 3.6| -12.8 1.1 -5.4((-0.2) -19.8| -13.8 Durable Goods
-0.0 2.6 -4.5 -3.9| -3.5|(-0.1)[ -13.1] -9.0] Semi-Durable Goods
5 -0.1] -2.3 1.5 -3.4| (-0.5) -12.9] -4.4] Non-Durable Goods
0.1 -0.0{ -0.5| -2.7| -12.5[ (-3.9)|| -41.3 -15.3 Services
0.2 1.9 -0.5 -3.7| -1.6|(-0.1)| -6-3| -4.0] Residential Investment Eﬁ
Other Buildings and 2
0.5 0.6 0.3 0.8 -1.7[/(-0.1)| -6.6 0.3 Structures g
2.6 3.1 -10.4 2.8| -16.3| (-0.2)|| -51.0f -20.5| Transport Equipment é
Other Machinery and §
1.4 -0.4| -4.4 -2.7| -5.3|(-0.3)| -19.6| -12.3 Equipment etc. g
Intellectual Property | 2
2.6 0.9] -1.6 1.1 -1.2( (-0.1)| -4.7) -1.3 Products s
1.0 0.0 -2.7 0.0 -4.0| (-1.0)|| -15.1f -6.2| Gross Capital Formation
of which Change in
0.1 (:0.3)| (0.0 (0.0 *** | .0 == | (0.3 "0 CEE
Net Exports of
¢ 0.9 0.0 ©5)] 02| = [ 1.9 ** | 1D conics serices
-0.6] -1.5| -0.1| -5.5| -21.4| (-3.6)|| -61.9| -27.0]Exports of Goods & Services
-1.2| -1.1] -0.8| -2.4 -22.7| (-3.0)| -64.2| -25.8] Exports of Goods
5 1.6 -3.0 2.5 -16.7| -16.4( (-0.5)| -51.1| -31.4| Exports of Services 5
1.6 -1.3] -3.2 -4.3] -10.3| (1.7)| -35.2| -17.6]!mports of Goods & Services
2.2 -1.7( -2.7( -4.8| -9.6| (1.2)|| -33.3| -17.4] Imports of Goods
6 -0.6 0.2 -4.9( -2.6| -12.8| (0.4)| -42.1| -18.2] Imports of Services 6

5w N e

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2020.9.8
Annual Real Growth Rate

1
2011 — " — Chained (2011) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.2 0.1 -0.8| (-0.4) 0.1 0.1| (0.0)| Consumption of Households
Direct Purchases Abroad
-6.7 7.9 -1.7] (-0.0) 4.2 9.3 (0.0 by Resident Households
(Less) Direct Purchases in
19.6| 14.8] -5.2| (0.0)] 19.6 6.6| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
1.4 0.3] -0.8](-0.4) 0.3 0.1| (0.0)] Consumption Expenditure
of Households
3.4 1.4 -0.0| (-0.0) 0.5 1.9] (0.1) Durable Goods
3.3 3.8 -3.6|(-0.1) 4.1 -1.4{ (-0.0)] Semi-Durable Goods
0.5 -1.2) -0.7| (-0.1)] -1.0] -0.8| (-0.1)] Non-Durable Goods
1.4 0.5 -0.7( (-0.2) 0.5 0.4 (0.1) Services
-2.3| -4.8 0.8/ (0.0)] -6.6 2.1] (0.1)] Residential Investment é
Other Buildings and | =
5.3] -0.4 0.5 (0.0) 1.3] -0.1| (-0.0) Structures §
2.4 5.3 1.5/ (0.0) 4.9 3.1] (0.0)| Transport Equipment %
Other Machinery and §
4.2 3.1 -1.1| (-0.1) 2.1 1.7] (0.1) Equipment etc. 3
Intellectual Property | &
0.5 0.8 2.2 (0.1) 0.6 1.9] (0.1) Products 5
3.3 0.7 0.3] (0.1) 0.5 1.6 (0.4)] Gross Capital Formation
of which Change in
0.2)] 0.0)f ™ | (-0.1)] (-0.0)] *** (0.1) Inventories
Net E; ts of
2 | 0.9)] C0.D| ** | 0.2)] 00| ** | (-0.2)] Goousaservices 2
6.4 1.71 -2.6| (-0.5) 3.5 -1.6| (-0.3)| Exports of Goods & Services
6.3 2.1 -3.0| (-0.4) 421 -2.9((-0.4) Exports of Goods
3 6.8 0.0 -0.9| (-0.0) 0.8 3.8 (0.1)] Exports of Services 3
3.9 2.6 -1.5] (0.3) 3.7 -0.7| (0.1)] 'mports of Goods & Services
4.6 3.0] -1.4] (0.2) 4.5 -0.8( (0.1) Imports of Goods
4 1.3 1.1 -2.2| (0.1) 0.9 -0.3| (0.0)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2020.9.8

1
A )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.5 0.6 -0.3](-0.2) 0.7 0.3 (0.2)| Consumption of Households
Direct Purchases Abroad
0.0 9.3 -4.9] (-0.0) 6.9 5.8 (0.0) by Resident Households
(Less) Direct Purchases in
20.7 15.8| -4.6[ (0.0)] =21.0 7.2| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
1.7 0.7] -0.3] (-0.2) 0.9 0.4| (0.2)| Consumption Expenditure
of Households
2.8 0.7 1.4] (0.1) -0.1 3.1 (0.0 Durable Goods
3.1 3.6 -2.5| (-0.1) 4.0 -0.8| (-0.0)] Semi-Durable Goods
2.3 0.5 0.1 (0.0) 3| -0.0[ (-0.0)] Non-Durable Goods
1.1 0.6/ -0.6| (-0.2) 0.5 0.4 (0.1) Services
-0.6| -3.2| 2.3] 0.1)| -5.0 3.3] (0.1)| Residential Investment | &
Other Buildings and E
7.1 1.5 2.1 (0.2) 3.2 1.6] (0.1) Structures £
2.5 4.9 1.3| (0.0) 4.6 2.7| (0.0)| Transport Equipment E
Other Machinery and §
4.5 3.2 -1.3] (-0.1) 2.1 1.6/ (0.1) Equipment etc. g
Intellectual Property | 3
1.7 2.2 2.7 (0.1 2.1 2.4/ (0.1) Sl g
4.6 1.7 0.9 (0.2) 1.5 2.2| (0.5)| Gross Capital Formation
of which Change in
0.2)] 0.0)f ™ | (-0.1)] (-0.0)] *** (0.0) Inventories
Net E: ts of
2 1 (:0.1)] (-0.8)] *** 0.D 0.7)] *** (0.0 Goodse& Sxepr(\)/zczs 2
10.5 2.5 -5.6| (-1.0) 4.6 -4.4| (-0.8)] Exports of Goods & Services
10.6 2.6 -6.7( (-1.0) 5.1 -6.4| (-1.0) Exports of Goods
3 10.3 1.9 -1.4 (-0_1) 2.7 3.7 (0_1) Exports of Services 3
11.8 7.2 -6.1] (1.1) 9.3| -4.6| (0.8)|!mports of Goods & Services
13.4 8.1 -6.8] (1.0) 10.7] -5.6| (0.8) Imports of Goods
4 5.9 4.1 -3.3| (0.1 4.2 -0.7[ (0.0)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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https://www.esri.cao.qo.jp/jp/sna/data/referencel/siryou/2020/pdf/announce 20200831.pdf




. EDMDBESEIA

(1) 2020 £ 4-6 AH 2 ZEHO REI B EREOHEHBIETCAHW - HBAMIHERUVEE

lH#EEFHEIZDINT

2020 F4-6 A #A 2 ERICE (T5 2020 F4-6 AP DR ERBOHETBIEIZH T,
HAAERFEHOBRICE SV TER L HGRIHEHELL BIRRIIGTHALL A19.7%.
Fiz. TEFEPAGEARERE] BB FICKVHHSA-FEAHIEETRERR
BIRTHALL A37.8% &£ DTLVS,

(2) 2020 F4-6 B2 IEIRIZH T HEMAEEZTEID 4 BRERIFHEIZDUVT

2020 F4-6HE 2 R ICH TS RHEEELEID 4 BRI (EEZHARERS -

FRRT) FUTDELY,

(BT - 10 BF)

2019/ 2020/ 623}30/ 4-6
4-6 7-9 10-12 1-3 4-6
2119.2 750. 4 862.6 382.2 2114.1 0.3
6.1 720.3 | A171.1| A657.6 3135. 1 0.7
767.6 A25.4|  A290.8 907.4 | A1212.2 AO.4
689.6 | A221.6 752.3 248.4 | AG657.4 AO.2
656. 4 278.6 558.1 | A115.5 879.9 0.2

(3) 2020 & 7-9 A1 REWICH T HRBAELS (EMHRUMLEG) OREFEH

BLZH(ZDUT

2020 F4-6 RHA 2 R THA L-FWE AL, ARIMA ETILIZK Y 2020 £7-98
HORMEELZE (EMHERULERR) OEREEZEHT L L. ZHRARRS (FF
BE) TERMEATS (HEM) (FIHAZA31885 (+{EM)). {t#& 3548 (+HEM)

(ATHEAZE 15589 (+{EM)) &% 5,

BHE. oD #IE. ARIMA ETILIZEY 2020 E7-9AHINERERRINZFEH L
122AT., 9OAHDHHBLESOTEHRAERENFTTHELONI-LDTHEH LMD, §
E2AF LT= 2020 F4-6 AAE TOEREFHARRI & &R L TLVEL, Ff=, 2020 &F
7-9RH 1 IEH T, EBRHAOREZIZEL Y, 2020 F4-6 AR ETOHHARES L
52 LIT&Y. . SENK LT 2020 ET9ORAEIDENRESINDHZENH D RITBEERL

=Ly,




. SROMY R GDP EBOAKRTFE

2020 £ 7-9 AH 1 RERED LR FE

2020 11 A 16 B (H) 8850 %
2020 £ 7-9 A# 2 RERED KR FE

2020 12 A8 A () 8B 50 %
2020 £ 10-12 A 1 RERED AR T E

20214 2R 158 (A) 8K50 %
2020 £ 10-12 A 2 RERED AR T E

20213 A 98 (k) 8K 504

BE. LEDARFEFREFANOFETHY. &, ERMAOLARFENEEFICK
Y., EEJT HAEEEND D

AHEMEEEL
NER BFHSHKREWER BEREBFTED BERIHR
REEFAHXKHET 1-6-1
EEE 03-6257-1638 (Eil)
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